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Subject: Un-Audited Standalone and Consolidated Financial Results for the Quarter ended June 30",

2020

Pursuantto the provision of Regulation 30 of Securities and Exchange Board ofIndia (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform you that Un-Audited Standalone and
Consolidated Financial Result of the Company for the Quarter ended June 30", 2020 shall considered and
disseminated on Tuesday, 15September, 2020. Consequent to same, we enclosed, interim of Regulation 33
of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, the following:

1. The Un-Audited Standalone and Consolidated Financial Results for the Quarter ended June 30", 2020.

2. Limited Review Report on the Un-Audited Financial Result for the Quarter ended June 30%, 2020.

The Meeting for approval of Un-Audited Standalone and Consolidated Financial Results was commenced at
14:30 P.M and concludedat 17:20 P.M.

In termsof applicable provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2017,the results are also being published in the newspaper.

The said result have been accessed on the Company's website at http://www.amtek.convail.php. You are

requestedto take the above information on record.

Thanking you,

Yours faithfully,
For Castex Technologies Limited
(A Company underCorporate Insolvency Resolution Process)

(CompanySecretary)
Issued with Approval ofMr. Dinkar Tiruvannadapuram Venkatasubramanian
(Resolution Professional)

IP Registration no. IBBI/IPA-001/IP-P00003/2016-17/10011 Regd. Office :

 

Enclosed: As stated above Village Narsinghpur Mohammadpur,
Old Manesar Road Gurgaon,

Haryana -123106
Tel. : +91-124-2373406

   

  

91-124-2373028
ggn@amiek.com

: wwwamtek.com
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INDEPENDENT AUDITORS’ REVIEW REPORT

To

The Resolution Professional,

CASTEX TECHNOLOGIES LIMITED

Wehave reviewed the accompanying statement of standalone unaudited financial results of M/s
CASTEX TECHNOLOGIESLIMITED(the company), for the quarter ended 30" June, 2020 being

submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, (as amended) (“Listing

Regulations”), including relevant circulars issued by the SEBI from timeto time.

“A corporate insolvency resolution process (“CIRP”) has been initiated against Castex

Technologies Limited(‘the Company’) vide an order of Chandigarh bench of the National Company

Law Tribunal (NCLT) dated December 20, 2017 under the provisions of the insolvency and
bankruptcy code 2016 (Code). Pursuant to the order, the power of the Board of directors stands

suspended andare exercisable by Mr Dinkar T. Venkatasubramanian, who was appointed as interim

resolution professional (IRP) by the NCLT vide order dated December 22, 2017 and was

consequently confirmed as Resolution Professional (RP) by the Committee of Creditors (CoC)in its
meeting held on January 12, 2018. Hon'able National Company Law Tribunal ""Chandigarh

Bench"" vide their order No, CP (IB) No.116/Chd/Hry/2017dated 13th June 2018, approved the

extension of CIRP period by 90 days(i.e. from 180 days to 270 days).

Further, the Committee of Creditors of CTL had approved the resolution plan submitted by Liberty

House Group Pte Ltd (LHG)through e-voting process on August 30, 2018. The resolution plan, as

approved by the Committee of Creditors of CTL, had also been subsequently submitted to Hon'ble

National Company Law Tribunal “Chandigarh Bench’ for consideration and approval as per the
provision of the Code.

However, in view of the failure by LHG to comply with steps envisaged in the process
memorandum post CoC approved its Resolution Plan as well as continuing default by Liberty in

implementing NCLTapproved Resolution plans in other CIRPs, the CoC filed an application on 6th

of December 2018 to withdraw Liberty’s Resolution Plan and sought directions for exclusion of
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time spent with LHG for negotiating and finalising Resolution Plan and allow a fresh process to

identify new resolution applicants for CTL.

Adjudicating Authority vide its Order dated March 15, 2019 has permitted the application for

approvalofthe resolution plan to be withdrawn. Adjudicating Authority has also directed that the

period from the date of acceptance of LHG asthe preferred bidder i.e. May 18, 2018 till the receipt
of the certified copy of the Order dated March 15, 2019 shall be excluded for counting the 270 days,

permitted for completion of the insolvency resolution process. The Order has also allowed CoC to

proceed with inviting fresh expression of interest from prospective investors. Accordingly, in terms

of the said direction, the RP has invited a fresh expression of interest as on March 29, 2019 and has

received six expression of interests in responsetill date. The Company is presently undergoing

CIRP and the Resolution process is underwayin line with the provisions of the IBC Code”.

"Appeal wasfiled by LHGagainst the order dated 15.03.2018, on 29.04.2019 before the Hon'ble
NCLAT.During the pendencyof the said appeal, the resolution professional moved an application

seeking exclusion ofcertain time period due to the pendinglitigation. Therefore, Hon'ble NCLAT

vide its order dated 16.07.2019 due to the pending litigation, excluded a period of 73 days for the

purpose of calculating 270 days, which was completed on 11.07.2019, from 29th April (date of
filing the appeal) to 11.07.2019. The period of 73 days was allowed to be counted from 17.07.2019,

which expired on 28.09.2019.

The CoC have vide another application dated 28.09.2019 sought exclusion/ extention from the
Hon'ble NCLATin view of Section 12(3) of the IBC Code. The honorable NCLAT vide order

dated 11.12.2019 granted time for resolution till 31st January 2020. The resolution plan was

submitted by Deccan Value on 17th January 2020 along with addendumsdated 07th February 2020

, 18th February 2020 & 9th March 2020. The resolution plan wasput to vote and approved by COC
on 16th March 2020. The GovernmentofIndia ordered a lockdownon account of COVID 19.

Asa result , the hon'ble NCLT was not functional during that period and thus the application for
approval of resolution plan under section 30(6) of IBC wasfiled by Resolution Professional of

Castex in NCLT on 16th June 2020 . The matter is pending before the Hon'ble Adjudicating

Authority.

In the meanwhile the Company is presently undergoing CIRP and the Resolution Process is

underwayin line with the provisions of IBC."
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As the powers of the Board of Directors have been suspended, the above result has not been

adopted by the Board of Directors. However, the same have been signed by Mr. Sanjay Arora,

Director of the Company, confirming, accuracy & completeness of the results and taken on record
not signed by Mr Dinkar T. Venkatasubramanian (Resolution Professional).

This Statement, which is the responsibility of the company's management, has been prepared in

accordance with the recognition and measurement principles laid down in Indian Accounting
Standards 34, Interim Financial Reporting (IND AS 34) prescribed under section 133 of the

Companies Act, 2013 ("the Act"), SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 and

CIR/IMD/DF1/69/2016 dated 10 August 2016 (hereinafter referred to as 'the SEBI Circular’) and

other accounting principles generally accepted in India. Ourresponsibility is to express a conclusion

on the Statements based on ourreview.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent

Auditorof the Entity, issued by the Institute of Chartered Accountants of India. A review of interim

financial information consists of making inquiries, primarily of persons responsible for financial

and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with the Standards on Auditing

specified under Section 143(10) of the Act, and consequently, does not enable us to obtain

assurance that we would becomeawareofall significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

Basis of qualified conclusion

Wedraw attention to the following:

1. As per “Indian Accounting Standard 36” which talks about impairmentofasset, if the

carrying amountof the asset is more than recoverable amountthen asset need to be impaired

and as per “Indian Accounting Standard 109” on financial instruments which also

contains provisions of impairmentoffinancials assets through expected credit loss method
basis these provisions we were required to seek for any impairment obligations from

managementbut since the corporate debtorsis still under the process CIRP and resolution

professional and committee of creditors are in the process of finalize successful

resolution applicant and the management has not determined value in us¢y T ixment
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a)

b)

c)

d)

of Fixed Assets including Capital Work In Progress (Rs. 4,42,388.50 Lacs), advances given

to related parties (Rs. 55,161.17 Lacs), accordingly we are unable to ascertain the effect of

the same onthe Financial statements.

Asper “Indian Accounting Standard 109” company wasrequired to get the Investment

(Rs. 56,435.18 Lacs) at fair value but the same has not been done by the company,

accordingly we are unableto ascertain the effect of the same on the Financialstatements.

Considering the current operating levels of the Company, and the ongoing corporate

insolvency resolution process company has not made any Impairmentin the value of Tools

and Dies, accordingly we are unable to comment upon the effect of the same on the
Financial Statements.

Detail of the inventory held by the companyas on 30.06.20 have not been provided to us.

So, we are unable to commentupon the same.

Emphasis of Matter

Wedrawattention to the following matters: -

Note No. 1 regarding Corporate Insolvency Resolution Process(C1RP) initiated under

Insolvency and Bankruptcy Code, 2016 (‘the Code’) and the outcomeof the CIRP is subject

to decision ofAPEX Court / NCLT.

The Company has been continuously making losses, consequently its net worth is negative

and the Company’stotal liabilities exceeded its total assets. This indicates the existence of

material uncertainty that may cast significant doubt on the Company’sability to continue as
a going concern. However, in view of the CIRP in respect of the Company, which is in

progress, the accounts have been prepared on a going concern basis [Refer Note No. 2 of

financial results];

Considering the ongoing corporate insolvencyresolution process (as mentioned n Note No 1

& 2) the certainty as to the realisation of unused tax losses and MATcredit available cannot

be ascertained at this stage. Consequently, adjustment to deferred tax (net) and MATcredit

available have not been given effect to. (Refer Note 4 to financialresults)

Asper the Code the RP hasto receive, collate and all the claims submitted by the creditors

of the company. The RP hasverified and admitted the claims submitted by itors

against the companyasper the Code. Pendingfinalization of resolution Plasd mpact\of
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such claims if any that also has not been considered in the preparation of the financial

statements. Further, interest on the financial debt from the date of commencement of CIRP

(i.e. from 20th December 2017 till 31st March 2020) has not been provided in the books of
accounts and charged to the Profit and Loss account. [Refer Note 3 to financialresults];

e) Trade receivables are subject to confirmation.

Qualified Conclusion

Based on our review conducted as above, except for the matters described in Basis of Qualified

conclusion, nothing has come to our attention that causes us to believe that the accompanying

Statement, prepared in accordance with the recognition and measurementprinciples laid down in

Ind AS 34, prescribed under Section 133 of the Act, the SEBI Circular(s), and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in

accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (as amended), including the mannerin whichit is to be disclosed,

or that it contains any material misstatement.

For Raj Gupta & Co.
Chartered Accountants

     
NS
GBS

Membershi (0. 017039 Dated: 15.09.2020

UDIN:- 20017039AAAAEJ2342 Place: New Delhi
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INDEPENDENT AUDITORS’ REVIEW REPORT

To

The Resolution Professional of

CASTEX TECHNOLOGIES LIMITED

We, have reviewed the accompanying statement of Consolidated unaudited financial results of M/s
CASTEX TECHNOLOGIES LIMITED(the holding company or company), its overseas subsidiary

(held for sale), its associates and joint venture, for the quarter ended 30 June, 2020 being submitted

by the Holding company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, (as amended) (“Listing

Regulations”), including relevant circulars issued by the SEBI from timeto time.

“A corporate insolvency resolution process (“CIRP”) has been initiated against Castex
Technologies Limited(‘the Company’) vide an order of Chandigarh bench of the National Company

Law Tribunal (NCLT) dated December 20, 2017 under the provisions of the insolvency and

bankruptcy code 2016 (Code). Pursuant to the order, the power of the Board of directors stands

suspended andare exercisable by Mr Dinkar T. Venkatasubramanian, who was appointed as interim
resolution professional (IRP) by the NCLT vide order dated December 22, 2017 and was

consequently confirmed as Resolution Professional (RP) by the Committee of Creditors (CoC)in its

meeting held on January 12, 2018. Hon'able National Company Law Tribunal ""Chandigarh

Bench"" vide their order No, CP (IB) No.116/Chd/Hry/2017dated 13th June 2018, approved the
extension of CIRP period by 90 days(i.e. from 180 days to 270 days).

Further, the Committee of Creditors of CTL had approved the resolution plan submitted by Liberty

House Group Pte Ltd (LHG)through e-voting process on August 30, 2018. The resolution plan, as
approved by the Committee of Creditors of CTL, had also been subsequently submitted to Hon'ble

National Company Law Tribunal “Chandigarh Bench’ for consideration and approval as per the

provision of the Code.

However, in view of the failure by LHG to comply with steps envisaged in the process

memorandum post CoC approved its Resolution Plan as well as continuing default by Liberty in

implementing NCLTapproved Resolution plans in other CIRPs, the CoC filed an application on 6th

of December 2018 to withdraw Liberty’s Resolution Plan and sought directions for exclusion of
time spent with LHG for negotiating and finalising Resolution Plan and allow_afresh process to

identify new resolution applicants for CTL. EB
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Adjudicating Authority vide its Order dated March 15, 2019 has permitted the application for

approvalofthe resolution plan to be withdrawn. Adjudicating Authority has also directed that the

period from the date of acceptance of LHG asthe preferred bidder i.e. May 18, 2018 till the receipt
of the certified copy of the Order dated March 15, 2019 shall be excluded for counting the 270 days,

permitted for completion of the insolvency resolution process. The Order has also allowed CoC to

proceed with inviting fresh expression of interest from prospective investors. Accordingly, in terms

of the said direction, the RP has invited a fresh expression of interest as on March 29, 2019 and has

received six expression of interests in responsetill date. The Company is presently undergoing

CIRP and the Resolution process is underwayin line with the provisions of the IBC Code”.

"Appeal wasfiled by LHG against the order dated 15.03.2018, on 29.04.2019 before the Hon'ble
NCLAT.During the pendencyof the said appeal, the resolution professional moved an application

seeking exclusion ofcertain time period due to the pendinglitigation. Therefore, Hon'ble NCLAT

vide its order dated 16.07.2019 due to the pending litigation, excluded a period of 73 days for the

purpose of calculating 270 days, which was completed on 11.07.2019, from 29th April (date of
filing the appeal) to 11.07.2019. The period of 73 days was allowed to be counted from 17.07.2019,

which expired on 28.09.2019.

The CoC have vide another application dated 28.09.2019 sought exclusion/ extention from the
Hon'ble NCLATin view of Section 12(3) of the IBC Code. The honorable NCLAT vide order

dated 11.12.2019 granted time for resolution till 31st January 2020. The resolution plan was

submitted by Deccan Value on 17th January 2020 along with addendumsdated 07th February 2020

, 18th February 2020 & 9th March 2020. The resolution plan wasput to vote and approved by COC
on 16th March 2020. The GovernmentofIndia ordered a lockdownon account of COVID 19.

Asa result , the hon'ble NCLT was not functional during that period and thus the application for

approval of resolution plan under section 30(6) of IBC wasfiled by Resolution Professional of
Castex in NCLT on 16th June 2020 . The matter is pending before the Hon'ble Adjudicating

Authority.

In the meanwhile the Company is presently undergoing CIRP and the Resolution Process is
underwayin line with the provisions of IBC."

As the powers of the Board of Directors have been suspended, the above result has not been

adopted by the Board of Directors. However, the same have been signed by Mr. Sanjay Arora,
Director of the Company, confirming, accuracy & completeness of the results and taken on record

not signed by Mr Dinkar T. Venkatasubramanian (Resolution Professional).

This Statement, which is the responsibility of the holding company's has been
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prepared in accordance with the recognition and measurement principles laid down in Indian

Accounting Standards 34, Interim Financial Reporting (IND AS 34)prescribed undersection 133 of

the Companies Act, 2013 ("the Act"), SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 and
CIR/IMD/DF1/69/2016 dated 10 August 2016 (hereinafter referred to as 'the SEBI Circular’) and

other accounting principles generally accepted in India. Our responsibility is to express a conclusion

on the Statements based on ourreview.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent

Auditorof the Entity, issued by the Institute of Chartered Accountants of India. A review of interim

financial information consists of making inquiries, primarily of persons responsible for financial

and accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with the Standards on Auditing

specified under Section 143(10) of the Act, and consequently, does not enable us to obtain
assurance that we would becomeawareofall significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

Wealso performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019
dated 29 March 2019 issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations. 2015 (as amended), to the extent applicable.

Basis of qualified conclusion

Wedraw attention to the following:

a) As per “Indian Accounting Standard 36” which talks about impairment of asset, if the

carrying amountof the asset is more than recoverable amountthen asset need to be impaired

and as per “Indian Accounting Standard 109” on financial instruments which also

contains provisions of impairmentoffinancials assets through expected credit loss method
basis these provisions we were required to seek for any impairment obligations from

managementbut since the corporate debtors is still under the process CIRP and resolution

professional and committee of creditors are in the process of finalization successful

resolution applicant and the management has not determined value in use thus impairment
of Fixed Assets including Capital Work In Progress (Rs. 4,42,380.50 Lacs), advances given

to related parties (Rs. 44,962.52 Lacs), accordingly we are unable to ascertain the effect of

the same onthe Financial statements.
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Asper “Indian Accounting Standard 109” company wasrequired to get the Investment

(Rs. 56,421.76 Lacs) at fair value but the same has not been done by the company,

accordingly we are unableto ascertain the effect of the same on the Financialstatements.

b) The financial statements and other financial information of the 1 overseas subsidiary, 7

associates & | joint venture included in the consolidated IND ASfinancial statements, as at

and for the year ended June 30, 2020 are based on its unaudited financial statements.
Consequently, we are unable to comment and determine about any adjustment that have

been madeto these consolidated Financial statements.

c) We have not been explained and provided with any information regarding assets/liabilities
held for sale (Rs. 72027.32/16670.38 Lacs) which pertains to foreign subsidiary. However,

as per “IND AS 105 Non-Current Asset Held For Sale & Discontinued Operations” the

same was supposed to be sold out within a year but still appearing in the Consolidated

financial statements, accordingly we ae unable to ascertain the effect of the same on the
Consolidated Financial Statements.

d) Considering the current operating levels of the Company, and the ongoing corporate

insolvency resolution process company has not made any Impairmentin the value of Tools
and Dies, accordingly we are unable to comment upon the effect of the same on the

Financial Statements.

e) Detail of the inventory held by the companyas on 30.06.20 have not been provided to us.
So, we are unable to commentupon the same.

Other Matters

Consolidated Financials includes the unaudited financial statements of the overseas

subsidiary, joint venture and associates referred to in paragraph below,

Overseas Subsidiary:

1 Amtek Kupper GmbH

Joint Venture

2 Amtek Riken Casting Pvt. Ltd.
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Associate

f)

g)

h)

i)

3 Terrasoft Infosystems Pvt. Ltd.

4 Aaron Steels & Alloys Pvt. Ltd.

5 Asta Motorcycles and Scooter Pvt. Ltd.

6 Blaze spareparts Pvt. Ltd.

7 DomainSteels & Alloys Pvt. Ltd.

8 GagandeepSteels & Alloys Pvt. Ltd.

9 Neelmani Engine Components Pvt. Ltd.

Emphasis of Matter

Wedrawattentionto the following matters:-

Note No. | regarding Corporate Insolvency Resolution Process (CIRP) initiated under
Insolvency and Bankruptcy Code, 2016 (‘the Code’) and the outcomeof the CIRP is subject

to decision ofAPEX Court / NCLT.

The Company has been continuously making losses, consequently its net worth is negative

and the Company’stotal liabilities exceeded its total assets. This indicates the existence of

material uncertainty that may cast significant doubt on the Company’sability to continue as

a going concern. However, in view of the CIRP in respect of the Company, which is in
progress, the accounts have been prepared on a going concern basis [Refer Note No. 2 of

financial results];

Considering the ongoing corporate insolvencyresolution process (as mentioned n Note No 1
& 2) the certainty as to the realisation of unused tax losses and MATcredit available cannot

be ascertained at this stage. Consequently, adjustment to deferred tax (net) and MATcredit

available have not been given effect to. (Refer Note 4 to financialresults)

Asper the Code the RP hasto receive, collate and all the claims submitted by the creditors

of the company. The RP has verified and admitted the claims submitted by the creditors

against the companyas per the Code. Pending finalization of resolution plan, the impact of

such claims if any that also has not been considered in the preparation of the financial
statements. Further, interest on the financial debt from the date of commencement of CIRP

(i.e. from 20th December2017 till 30" June on) has not been provided in the booksof
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jd Trade receivables are subject to confirmation.

Qualified Conclusion

Based on our review conducted as above, except for the matters described in Basis of Qualified

conclusion, nothing has come to our attention that causes us to believe that the accompanying

Statement, prepared in accordance with the recognition and measurementprinciples laid down in

Ind AS 34, prescribed under Section 133 of the Act, the SEBI Circular(s), and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in

accordance with the requirements of Regulation 33 and Regulation 52 read with Regulation 63 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),

including the mannerin whichit is to be disclosed, or that it contains any material misstatement.

For Raj Gupta & Co.
Chartered Accountants

   S
Oo

s (0. 017039 Dated: 15.09.2020

UDIN:- 20017039AAAAEK8709 Place: New Delhi
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carrotalvency resolution process (“CRP hasbeenetnaentCtstoxTencoglesLed (ihe Company) vide an order of Chandigarh bench othe NationalFear atpenal (NCL) dated December2, 2017 under the provisions ofthe itslvency and bankruptcae2016 (Code). Pursuanta Wierder, the powerothe
HoteHanoeelComeraad asconsequenlyconimed 4s Rescluton Profesional

(RF)

byteComuniten ofCredo (CC) Ins meenghedon eatery 12, 2018,FareNatosal Conipany Law Tebunal "Chancigac Bench™ vide thei order No, CP (8) No16/Che/Fry/2Ot7eated 13th June 2018, approved tue xtonsten ofoRpid by 90 days (Le form 180 days o 270 days).
FregeofCreditors of CTLhad approvedthe resto pan statedby UberHoseGroup Pie Li (LHG) ehtoughvungraces on August 30, 2018,Preceyfia.a approved by treCommitofCreerofCTL ad alo been ubwequndy submited ©

Hon

bleNaonal Company Law Telatalcesar Beechfor considetation and approval as per the provision of the Code,Hoiveve in view ofthe allure by LHG to comply with steps envisaged inthe process memoranduir post CoC approved it Reschution Plan as well continuing defsish by.Zannsateplerecting NCLT approved Reseiuion pats i oherCIP, heCoC fled an applicadion onGWof Decebee 2018 to withdraw Liberty's Realans Placa‘oughdeco foexchslon of ime spent with LHC for negouating and talleinig Resolution Flasadallow afresh process lo idennew resntenapplies forTL,
Adjadicating Authority videits Order dosed March 18, 2019 has permnitied the appilcatis (or approvl ofthe resolution plan io be withdrawn. Adjudicating Authority has alsodirected that the period from the date of acceptance of LHG as the preferred Bidder Le, May18, 2018 ‘0 the receipt of the cerUfiedcopyofthe Orderdated March 18, 2019shallFPceatteecotng the 270 days, permite for compition ofthe iaslveneyreoution proces The Order hatlo slowed CoC to proce wihiningleh epretonSites ram plosperive Investors, Accordingly, ners of te sald directo the RP hasited feeexpression of interest a3 on March2,209 and ine eee ne‘expression ofinterests i response ttl date,
(Roper asHyUGagainst he order dated 15.03.2018, on 29142039 before he Hobe NCLAT. During hepsdetyof thesappeal, the resolition profesionalrazed an application secking exclusion of certain time period due tothepening tigation Thereore, Hontble NCLAT vide ts crder dated 14672019 tus etre percingPedotcaraParad of78 daysfr the purposefalling20 days, which was completed on 11.2201, from 29th April (fe of lingGeappei o 1OPUSTheperiod of73 days were allowed to be counted from 17.07-2019, which expired on 78.09:2019.Fee Rive ide another application dated 28.09.2019 sought exctusion/ extention frm tie Houfle NCLAT in vie Section 120) ofthe 18CCat The nocvabieNarreeeefated 12122019 granted mefor resolution tit31Jaruary 220. The restution plan was submited by Deccan Valueon 1?fans 2020 along withseatdeed OM February 2020, 1Bt)Febroary 2020 &Sn March 2020 The resolutionplan wesput fo vole and approved byCOConIth MarehS00 ThecotseancSansaed Alackdown on erount of COVID18. Asa rest, the herbie NCLT war ac functional dutingtatperiod and thus the gpplcalon tr seprovetatrecconreplan under section 396) of 13C was filed by Resolute. Frofesslonal of Castes im NCLT ontune 2020, The matera peningbeforeteHensle ‘Aajudicating Authority.‘the meanwhile dhe Company is presently undergoing CIRP and the Resolution Processis underway in dinewith the provisions of 1BPost he commenceient of CIR Proce, the company i cantnving to opera as going concernerst the Cade, As the poives'f ie Wound of Dlecashavébieonsuspended, the above results have not been adopted by the Board of Ditectors
As Ber the Code the RP has fo receive, collate ana al the etal submited bythe créitors ofthe coinpany. The RF has verfielaid adit theeis vated ty theSirticacetanesompany apt: the Code, Pending nationof resolutionpla, theIpact of such claims fany that tly has nt been eonidered ine propeatonofireary eitments,Furey,terest onthe ance debt rom the date of commencement of CER(Le oth 20th December 2017 ti90June 202) has arbeerpeelinthe books ofaccounts and charged tothe Profit and Loss account.
Comsidering theongoing corporate insotvency reschution proces (osmelon in let & 2), the ucertany ast herealistic ofiid tax oieincUATectCnneeregnatescetsned this stage Consaqwenly adjustments to deere ox rl) & MATcredit avelable have notbon given effet in, during tepeed,Considering the current operating evels of the Compauy, and the cngoing CIR Process iti not possible to determiner,1 lmpatrmery, Ifany, inthe economic value ofthe Fixed asses, and tls de dies;' Diminulion if ary, inthe value of investments.
Freeceneit faze Ge advances atane0, 2020 (whch are sje confizmeton&recoilineludes blancs from the grip nde,whaabject ©sonfirmation/recotcltation and the recoverability assessment thercof if under process,‘The companyWn hebusines of Casting and Machining of tel products and hence sonyone portale operating seinenaspInd AS 105 “operasemenheonsolidated franca ofthe company include financials persiningtlsoverseas aubsdiory Geld forsl), even aisle dnp dnd jlventi company. ItcareyeseRPoftheCompany has no eonlrl/ access over/ to he eles, which have been canoolidaied The acount of he overseessUdiay and fe vearoe‘company are unsudited and have beenconsidered on the basis of cerlfcation by the management ofthe entlies being consclidatedcitratehacereeie Pie Limited CAGTD tn whieh the versus sbsitayofhe Company (ie. Ack Kuepper GmbH}holdaki derncivetp in SnguporeFeeeasehs born appointed. Since the Intest financial esolfor30h june, 2020 were not avalable/ accesible to tha overseas aubeidary, the lnvestnent MAG eldbyAmik: Kueppec Gmbi, has been valued based on the finacclal statements for 21 March 2017 for AGT.Previoss period figures have been egroupedrearranged whoreverconsdered necessary to make them comparable with curentpeifod.reasonedPandemic oubreak across the nationand wordvide and Consequential atonelock dawn impos since Mirch 24,302, hascenied isigandeciaoe vagy i the Roba as welt as Indian Financial markets and slowdowninthe economic activites, For the Company, te focus imediatelycfd oenguring the healthand wellbeing of all employeed TheCompanyi sensitive abouttne ispact ofthe Pandemic on is business operations, whichwl be reidied olyintetureneoee
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