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Consolidated Financial Result of the Company for the Quarter ended June 30®, 2020 shall considered and
disseminated on Tuesday, 15" September, 2020. Consequent to same, we enclosed, interim of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the following:

1. The Un-Audited Standalone and Consolidated Financial Results for the Quarter ended June 30™, 2020.

2. Limited Review Report on the Un-Audited Financial Result for the Quarter ended June 30™, 2020.

The Meeting for approval of Un-Audited Standalone and Consolidated Financial Results was commenced at
14:30 P.M and concluded at 17:20 P.M.

In terms of applicable provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2017, the results are also being published in the newspaper.
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INDEPENDENT AUDITORS’ REVIEW REPORT

To
The Resolution Professional,

CASTEX TECHNOLOGIES LIMITED

We have reviewed the accompanying statement of standalone unaudited financial results of M/s
CASTEX TECHNOLOGIES LIMITED (the company), for the quarter ended 30" June, 2020 being
submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, (as amended) (“Listing
Regulations™), including relevant circulars issued by the SEBI from time to time.

“A  corporate insolvency resolution process (“CIRP”) has been initiated against Castex
Technologies Limited ('the Company') vide an order of Chandigarh bench of the National Company
Law Tribunal (NCLT) dated December 20, 2017 under the provisions of the insolvency and
bankruptcy code 2016 (Code). Pursuant to the order, the power of the Board of directors stands
suspended and are exercisable by Mr Dinkar T. Venkatasubramanian, who was appointed as interim
resolution professional (IRP) by the NCLT vide order dated December 22, 2017 and was
consequently confirmed as Resolution Professional (RP) by the Committee of Creditors (CoC) in its
meeting held on January 12, 2018. Hon'able National Company Law Tribunal ""Chandigarh
Bench"" vide their order No, CP (IB) No.116/Chd/Hry/2017dated 13th June 2018, approved the
extension of CIRP period by 90 days (i.e. from 180 days to 270 days).

Further, the Committee of Creditors of CTL had approved the resolution plan submitted by Liberty
House Group Pte Ltd (LHG) through e-voting process on August 30, 2018. The resolution plan, as
approved by the Committee of Creditors of CTL, had also been subsequently submitted to Hon'ble
National Company Law Tribunal “Chandigarh Bench’ for consideration and approval as per the
provision of the Code.

However, in view of the failure by LHG to comply with steps envisaged in the process
memorandum post CoC approved its Resolution Plan as well as continuing default by Liberty in
implementing NCLT approved Resolution plans in other CIRPs, the CoC filed an application on 6th
of December 2018 to withdraw Liberty’s Resolution Plan and sought directions for exclusion of
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time spent with LHG for negotiating and finalising Resolution Plan and allow a fresh process to
identify new resolution applicants for CTL.

Adjudicating Authority vide its Order dated March 15, 2019 has permitted the application for
approval of the resolution plan to be withdrawn. Adjudicating Authority has also directed that the
period from the date of acceptance of LHG as the preferred bidder i.e. May 18, 2018 till the receipt
of the certified copy of the Order dated March 15, 2019 shall be excluded for counting the 270 days,
permitted for completion of the insolvency resolution process. The Order has also allowed CoC to
proceed with inviting fresh expression of interest from prospective investors. Accordingly, in terms
of the said direction, the RP has invited a fresh expression of interest as on March 29, 2019 and has
received six expression of interests in response till date. The Company is presently undergoing
CIRP and the Resolution process is underway in line with the provisions of the IBC Code™.

"Appeal was filed by LHG against the order dated 15.03.2018, on 29.04.2019 before the Hon'ble
NCLAT. During the pendency of the said appeal, the resolution professional moved an application
seeking exclusion of certain time period due to the pending litigation. Therefore, Hon'ble NCLAT
vide its order dated 16.07.2019 due to the pending litigation, excluded a period of 73 days for the
purpose of calculating 270 days, which was completed on 11.07.2019, from 29th April (date of
filing the appeal) to 11.07.2019. The period of 73 days was allowed to be counted from 17.07.2019,
which expired on 28.09.2019.

The CoC have vide another application dated 28.09.2019 sought exclusion/ extention from the
Hon'ble NCLAT in view of Section 12(3) of the IBC Code. The honorable NCLAT vide order
dated 11.12.2019 granted time for resolution till 31st January 2020. The resolution plan was
submitted by Deccan Value on 17th January 2020 along with addendums dated 07th February 2020
, 18th February 2020 & 9th March 2020. The resolution plan was put to vote and approved by COC
on 16th March 2020. The Government of India ordered a lockdown on account of COVID 19.

As a result , the hon'ble NCLT was not functional during that period and thus the application for
approval of resolution plan under section 30(6) of IBC was filed by Resolution Professional of
Castex in NCLT on 16th June 2020 . The matter is pending before the Hon'ble Adjudicating
Authority.

In the meanwhile the Company is presently undergoing CIRP and the Resolution Process is
underway in line with the provisions of IBC."
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As the powers of the Board of Directors have been suspended, the above result has not been
adopted by the Board of Directors. However, the same have been signed by Mr. Sanjay Arora,
Director of the Company, confirming, accuracy & completeness of the results and taken on record
not signed by Mr Dinkar T. Venkatasubramanian (Resolution Professional).

This Statement, which is the responsibility of the company's management, has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standards 34, Interim Financial Reporting (IND AS 34) prescribed under section 133 of the
Companies Act, 2013 ("the Act"), SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 and
CIR/IMD/DF1/69/2016 dated 10 August 2016 (hereinafter referred to as 'the SEBI Circular') and
other accounting principles generally accepted in India. Our responsibility is to express a conclusion

on the Statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with the Standards on Auditing
specified under Section 143(10) of the Act, and consequently, does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Basis of qualified conclusion

We draw attention to the following:

1. As per “Indian Accounting Standard 36” which talks about impairment of asset, if the
carrying amount of the asset is more than recoverable amount then asset need to be impaired
and as per “Indian_Accounting Standard 109” on financial instruments which also
contains provisions of impairment of financials assets through expected credit loss method
basis these provisions we were required to seek for any impairment obligations from
management but since the corporate debtors is still under the process CIRP and resolution
professional and committee of creditors are in the process of finalizatien—successful
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a)

b)

d)

of Fixed Assets including Capital Work In Progress (Rs. 4,42,388.50 Lacs), advances given
to related parties (Rs. 55,161.17 Lacs), accordingly we are unable to ascertain the effect of
the same on the Financial statements.

As per “Indian_Accounting Standard 109” company was required to get the Investment
(Rs. 56,435.18 Lacs) at fair value but the same has not been done by the company,
accordingly we are unable to ascertain the effect of the same on the Financial statements.

Considering the current operating levels of the Company, and the ongoing corporate
insolvency resolution process company has not made any Impairment in the value of Tools
and Dies, accordingly we are unable to comment upon the effect of the same on the
Financial Statements.

Detail of the inventory held by the company as on 30.06.20 have not been provided to us.
So, we are unable to comment upon the same.

Emphasis of Matter

We draw attention to the following matters: -

Note No. 1 regarding Corporate Insolvency Resolution Process(CIRP) initiated under
Insolvency and Bankruptcy Code, 2016 ('the Code') and the outcome of the CIRP is subject
to decision of APEX Court / NCLT.

The Company has been continuously making losses, consequently its net worth is negative
and the Company’s total liabilities exceeded its total assets. This indicates the existence of
material uncertainty that may cast significant doubt on the Company’s ability to continue as
a going concern. However, in view of the CIRP in respect of the Company, which is in
progress, the accounts have been prepared on a going concern basis [Refer Note No. 2 of
financial results];

Considering the ongoing corporate insolvency resolution process (as mentioned n Note No 1
& 2) the certainty as to the realisation of unused tax losses and MAT credit available cannot
be ascertained at this stage. Consequently, adjustment to deferred tax (net) and MAT credit
available have not been given effect to. (Refer Note 4 to financial results)

As per the Code the RP has to receive, collate and all the claims submitted by the creditors
of the company. The RP has verified and admitted the claims submitted Tergditors
against the company as per the Code. Pending finalization of resolution p '
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such claims if any that also has not been considered in the preparation of the financial
statements. Further, interest on the financial debt from the date of commencement of CIRP
(i.e. from 20th December 2017 till 31st March 2020) has not been provided in the books of
accounts and charged to the Profit and Loss account. [Refer Note 3 to financial results];

e) Trade receivables are subject to confirmation.

Qualified Conclusion

Based on our review conducted as above, except for the matters described in Basis of Qualified
conclusion, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in
Ind AS 34, prescribed under Section 133 of the Act, the SEBI Circular(s), and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Raj Gupta & Co.
Chartered Accountants

WOAST C
NG
Apreae

ARTEReo
Membersh Tﬁ. 017039 Dated: 15.09.2020
UDIN:- 20017039AAAAEJ2342 Place: New Delhi
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INDEPENDENT AUDITORS’ REVIEW REPORT
To

The Resolution Professional of

CASTEX TECHNOLOGIES LIMITED

We, have reviewed the accompanying statement of Consolidated unaudited financial results of M/s
CASTEX TECHNOLOGIES LIMITED (the holding company or company), its overseas subsidiary
(held for sale), its associates and joint venture, for the quarter ended 30 June, 2020 being submitted
by the Holding company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, (as amended) (“Listing
Regulations™), including relevant circulars issued by the SEBI from time to time.

“A  corporate insolvency resolution process (“CIRP”) has been initiated against Castex
Technologies Limited ('the Company') vide an order of Chandigarh bench of the National Company
Law Tribunal (NCLT) dated December 20, 2017 under the provisions of the insolvency and
bankruptcy code 2016 (Code). Pursuant to the order, the power of the Board of directors stands
suspended and are exercisable by Mr Dinkar T. Venkatasubramanian, who was appointed as interim
resolution professional (IRP) by the NCLT vide order dated December 22, 2017 and was
consequently confirmed as Resolution Professional (RP) by the Committee of Creditors (CoC) in its
meeting held on January 12, 2018. Hon'able National Company Law Tribunal ""Chandigarh
Bench"" vide their order No, CP (IB) No.116/Chd/Hry/2017dated 13th June 2018, approved the
extension of CIRP period by 90 days (i.e. from 180 days to 270 days).

Further, the Committee of Creditors of CTL had approved the resolution plan submitted by Liberty
House Group Pte Ltd (LHG) through e-voting process on August 30, 2018. The resolution plan, as
approved by the Committee of Creditors of CTL, had also been subsequently submitted to Hon'ble
National Company Law Tribunal “Chandigarh Bench’ for consideration and approval as per the
provision of the Code.

However, in view of the failure by LHG to comply with steps envisaged in the process
memorandum post CoC approved its Resolution Plan as well as continuing default by Liberty in
implementing NCLT approved Resolution plans in other CIRPs, the CoC filed an application on 6th
of December 2018 to withdraw Liberty’s Resolution Plan and sought directions for exclusion of
time spent with LHG for negotiating and finalising Resolution Plan and allow a fresh process to
identify new resolution applicants for CTL. K
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Adjudicating Authority vide its Order dated March 15, 2019 has permitted the application for
approval of the resolution plan to be withdrawn. Adjudicating Authority has also directed that the
period from the date of acceptance of LHG as the preferred bidder i.e. May 18, 2018 till the receipt
of the certified copy of the Order dated March 15, 2019 shall be excluded for counting the 270 days,
permitted for completion of the insolvency resolution process. The Order has also allowed CoC to
proceed with inviting fresh expression of interest from prospective investors. Accordingly, in terms
of the said direction, the RP has invited a fresh expression of interest as on March 29, 2019 and has
received six expression of interests in response till date. The Company is presently undergoing
CIRP and the Resolution process is underway in line with the provisions of the IBC Code™.

"Appeal was filed by LHG against the order dated 15.03.2018, on 29.04.2019 before the Hon'ble
NCLAT. During the pendency of the said appeal, the resolution professional moved an application
seeking exclusion of certain time period due to the pending litigation. Therefore, Hon'ble NCLAT
vide its order dated 16.07.2019 due to the pending litigation, excluded a period of 73 days for the
purpose of calculating 270 days, which was completed on 11.07.2019, from 29th April (date of
filing the appeal) to 11.07.2019. The period of 73 days was allowed to be counted from 17.07.2019,
which expired on 28.09.2019.

The CoC have vide another application dated 28.09.2019 sought exclusion/ extention from the
Hon'ble NCLAT in view of Section 12(3) of the IBC Code. The honorable NCLAT vide order
dated 11.12.2019 granted time for resolution till 31st January 2020. The resolution plan was
submitted by Deccan Value on 17th January 2020 along with addendums dated 07th February 2020
, 18th February 2020 & 9th March 2020. The resolution plan was put to vote and approved by COC
on 16th March 2020. The Government of India ordered a lockdown on account of COVID 19.

As a result , the hon'ble NCLT was not functional during that period and thus the application for
approval of resolution plan under section 30(6) of IBC was filed by Resolution Professional of
Castex in NCLT on 16th June 2020 . The matter is pending before the Hon'ble Adjudicating
Authority.

In the meanwhile the Company is presently undergoing CIRP and the Resolution Process is
underway in line with the provisions of IBC."

As the powers of the Board of Directors have been suspended, the above result has not been
adopted by the Board of Directors. However, the same have been signed by Mr. Sanjay Arora,
Director of the Company, confirming, accuracy & completeness of the results and taken on record
not signed by Mr Dinkar T. Venkatasubramanian (Resolution Professional).

This Statement, which is the responsibility of the holding company's has been
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prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards 34, Interim Financial Reporting (IND AS 34) prescribed under section 133 of
the Companies Act, 2013 ("the Act"), SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 and
CIR/IMD/DF1/69/2016 dated 10 August 2016 (hereinafter referred to as 'the SEBI Circular') and
other accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim

financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with the Standards on Auditing
specified under Section 143(10) of the Act, and consequently, does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019
dated 29 March 2019 issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations. 2015 (as amended), to the extent applicable.

Basis of qualified conclusion
We draw attention to the following:

a) As per “Indian Accounting Standard 36” which talks about impairment of asset, if the
carrying amount of the asset is more than recoverable amount then asset need to be impaired
and as per “Indian_Accounting Standard 109” on financial instruments which also
contains provisions of impairment of financials assets through expected credit loss method
basis these provisions we were required to seek for any impairment obligations from
management but since the corporate debtors is still under the process CIRP and resolution
professional and committee of creditors are in the process of finalization successful
resolution applicant and the management has not determined value in use thus impairment
of Fixed Assets including Capital Work In Progress (Rs. 4,42,380.50 Lacs), advances given
to related parties (Rs. 44,962.52 Lacs), accordingly we are unable to ascertain the effect of
the same on the Financial statements.
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b)

d)

As per “Indian_Accounting Standard 109” company was required to get the Investment
(Rs. 56,421.76 Lacs) at fair value but the same has not been done by the company,
accordingly we are unable to ascertain the effect of the same on the Financial statements.

The financial statements and other financial information of the 1 overseas subsidiary, 7
associates & 1 joint venture included in the consolidated IND AS financial statements, as at
and for the year ended June 30, 2020 are based on its unaudited financial statements.
Consequently, we are unable to comment and determine about any adjustment that have
been made to these consolidated Financial statements.

We have not been explained and provided with any information regarding assets/liabilities
held for sale (Rs. 72027.32/16670.38 Lacs) which pertains to foreign subsidiary. However,
as per “IND AS 105 Non-Current Asset Held For Sale & Discontinued Operations” the
same was supposed to be sold out within a year but still appearing in the Consolidated
financial statements, accordingly we ae unable to ascertain the effect of the same on the
Consolidated Financial Statements.

Considering the current operating levels of the Company, and the ongoing corporate
insolvency resolution process company has not made any Impairment in the value of Tools
and Dies, accordingly we are unable to comment upon the effect of the same on the
Financial Statements.

Detail of the inventory held by the company as on 30.06.20 have not been provided to us.
So, we are unable to comment upon the same.

Other Matters

Consolidated Financials includes the wunaudited financial statements of the overseas
subsidiary, joint venture and associates referred to in paragraph below,

Overseas Subsidiary:
1 Amtek Kupper GmbH

Joint Venture
2 Amtek Riken Casting Pvt. Ltd.
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f)

g)

h)

Associate

3 Terrasoft Infosystems Pvt. Ltd.

4 Aaron Steels & Alloys Pvt. Ltd.

5 Asta Motorcycles and Scooter Pvt. Ltd.
6 Blaze spare parts Pvt. Ltd.

7 Domain Steels & Alloys Pvt. Ltd.

8 Gagandeep Steels & Alloys Pvt. Ltd.

9 Neelmani Engine Components Pvt. Ltd.

Emphasis of Matter
We draw attention to the following matters:-

Note No. 1 regarding Corporate Insolvency Resolution Process (C1RP) initiated under
Insolvency and Bankruptcy Code, 2016 ('the Code') and the outcome of the CIRP is subject
to decision of APEX Court / NCLT.

The Company has been continuously making losses, consequently its net worth is negative
and the Company’s total liabilities exceeded its total assets. This indicates the existence of
material uncertainty that may cast significant doubt on the Company’s ability to continue as
a going concern. However, in view of the CIRP in respect of the Company, which is in
progress, the accounts have been prepared on a going concern basis [Refer Note No. 2 of
financial results];

Considering the ongoing corporate insolvency resolution process (as mentioned n Note No 1
& 2) the certainty as to the realisation of unused tax losses and MAT credit available cannot
be ascertained at this stage. Consequently, adjustment to deferred tax (net) and MAT credit
available have not been given effect to. (Refer Note 4 to financial results)

As per the Code the RP has to receive, collate and all the claims submitted by the creditors
of the company. The RP has verified and admitted the claims submitted by the creditors
against the company as per the Code. Pending finalization of resolution plan, the impact of
such claims if any that also has not been considered in the preparation of the financial
statements. Further, interest on the financial debt from the date of commencement of CIRP
(i.e. from 20th December 2017 till 30™ June 2020) has not been provided m the boolg\of
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1 Trade receivables are subject to confirmation.

Qualified Conclusion

Based on our review conducted as above, except for the matters described in Basis of Qualified
conclusion, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in
Ind AS 34, prescribed under Section 133 of the Act, the SEBI Circular(s), and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 and Regulation 52 read with Regulation 63 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Raj Gupta & Co.
Chartered Accountants

WY <

NIRTERED 1
Memhers‘]’i’fﬁ%. 017039 Dated: 15.09.2020
UDIN:- 20017039AAAAEKS8709 Place: New Delhi
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beexcluded for counting the 270 days, permitted for ¢ P "
- of inberest from piospective Investors, Accordingly, In terms af the said directi the RP has inwil

10
n

o &wuwrmmmndmtmmrmwmm,
.. Board of diretfors stands sus and are

. crder dated December 22, 2017 and was quenily ¢ RP) by

: Hln'lbleWC«:@aﬂyLuw'.l'dl:lllrlal'Th&nﬂiplhEench‘"vide?helrn!d&rNo,CPHﬂ}NMIE/Otdery}l@l?dludM]Hmﬂolﬂuappmvedwwmdcml’
'-pwlndbymdaysﬂ.aﬁmlwdaplo:}?odam. L Lo . .

' Adgadicating Althorlty vide s Order dated Masch 15, 2019 as pes

A F— Tuks

prosess (“CIRE") has been [nitiatsd against Castex Ts:.‘rmlog!es Limited {the Company’) vide mntderquhandIgurhbmchdlh Matiomal .
si pley cude 2016 (Code). Purauant ta the order, the power of the .

of the insolveacy and ban

d as invlerim resol fessional {IRP) by the NCLT vide

By Mr Dinkar T. Venkatasubramanian, who was appoi
firmed s R

of Creditors (CaC) In its meeling held on Jaouary 12, 2018,

tha C

for consideration and ap per the provision of the Code, - *

However; in view of the failure by LHG to-comply with steps envisaged in the process misma
Libérty In fmplementing NCLT approver R

e

of the lnsol

n : post Col app g 4
: P Plans in other CIRPy, the CoC filed an application on 6th of Decémber 2018 1o withdraw Liberly’s Resolulion Planand. . )
- sought directions for excluslon of Eme spent with LHG fornlsou:ungudfﬁaksrngnmluﬁonﬂahindalhwa&u&ptdﬁshidinﬁﬂrnewmu(umepplhnuform'- ) '
direcied iat the period from the date of acceptance of LHG as the preferred bidder Le. My 13, 2018 411l the receipt of e cerlified copy of the Order datest March 15, 3019 shall
L esofulio: pmmts.‘l‘heOMerhas'du'alluwedCucwproceedudminu{ringl:uhuprwim' :

a fresh

pression of i I resp

Hil date.

* *Appeal was fled By LHG against e ordr dated 15.03.2018,on 25,54 3015 before he Fanble NCLAT. Dutin
moved an application seekdng exclusion of cerlain time period due to the pending litigation. Thevefore; Hon'ble NCLAT vide its order dated 16.07 2019 dus t theperdlng - © . @ -
litigetion, exinded 2 pariod of 73 days for the purpase of calculating 270 days, which was completed on 11.07.2018, from 29th Apri! (date of filing Ehe appeal} to 1L.072019. The: -

period of 73 days were allowed ta be counted from 17.07.2019, which expirad on 28.09.2019.

The Col have vide another application dated 28.09.2019 sought exclusion, exiention fram e Hon'Sle NCLAT in view of Section 12(3) of the 18C Code: The howrable S
NCLAT vide order dated 11.12.2019 granted time for resolution ik 315t Janusary 2020. The resolution plan was submitted By Dieccan Valueon 17th January 2020 along with -
addenduirns dated 07th Febraary 2020, 18th Pebruary 2020 & Sth Mareh 2020, The resclution plan wasput 4 vole'and approved by COC on 15th March 2020, The Goverment . . .
of Indlja ordered & lockdawn on account of COVID 19, As & resllt, the hanble NCLT was not functional during that period and thus thee dpplication for approval of resolution . -
Plan under section 30(5) of 1BC was filed by Resolustiar. Professional of Castex in NCLT on 24th June 3020 . The matter Is pending before the Hon'ble Adjudicating Authority. -
Ly ‘with the provisidng of [BC, S .

Post the commenceiment of CIR Péocess, the compaiy is contlnulng t nperae as & going concern i taris 6f the codé. As the powers

the C is

pany s p

Ity 3

decpoing CIRP and the Resolution Process is underway in ling

suspended. the above results have notbeen adapted by the Doard of Directors,

As pe the Code the RP has to teceive, callaie and il ihe clains submitted by the ¢rédiiors of the coinpany. The R has verlfied aid
creditors agalnst the company as per the Code, Pending Analisation of resolu Hon plan, the impact of such clalms 1F any It also higs not been di
the financiel statements. Further, faterest on the fnancial debt from the date of commescement of CHitP (e, fro 20th Decamber

in the books of accounts and charged o the I“mﬂnndl.osumum.:

Considering the angoing corporate ingolvency process (a5 mer
avadlable cannot e ined ab this stage, Cx yuently, adjust el
ConsiderIng th t Ing levels of the C y, and the cagy

& [awim:m, ifany, in the sconomic value of the fixed asseis, and tols & dies;
b, Biminution, if any, in the value of investments. . .

Trade receivables, loans & advances at funs 30, 2020 (which ace sﬁﬁh&r 6 conlimastion & reconcillation, inclisdes bialances from the

o reconclliation and the recovernbillty assesstent thereof is under process,

The company & in the business of Casting and Machining of steel productsand hence has only ore mpdwiatb.fe operating ségenent as per Ind .
The consalidated financlals of the company include financials pertaining to lis overseas subsidiary (held for saie) , seven assackaie caimpanies ind & joint véntire company. It .

fomed i it 18 2], the ncertalvty s ho e realisaioof etk s and AT vt B
d tax (net) & MAT credik available haveniot baen glven efféct in, during fhe period, A
g CTR Procass it is not possible to determine; - - 1. . L

of interest as on March 29, 2019 and has recaived six R

¢ he pindency of (he sald appeal, the resolition profesilonal

Board of Disectors have been

admiited th clisns sibontied by the
d inthe pre of . .
m?ﬂm:mzmtm'mtmmumd_ :

AS 108 “eperating segments

may be noted that the RP of the Company has no cunlrol/ access over/ 1o the entites, which have been

company are unsudited and have been consldersd on the basis of certificatian by the management of the entities being consalidated; L

L ry and joint venture.

Amntek Global Technologies Ple Limited (AGT"), in which the ovarseas subsidiary of tha Company (i.e. Amiek Kuepper GmbH) holds siake, i undar
Hesa ible to the o

mdmeiv!rhasI:wnappndnted.S[meﬂu!mstﬁmnclaimsnirsforaumjunq.mﬂmmm /
J\mkKuppchH-(.husbeenvﬂnﬂdhasedonu\eﬂnanclalsmememsmalmmmi?hrm.
Previous period figures have been regronped/ ged wh dered

¥ to make them comparable with currant period:

Hisry, the fnve

"The COVID-1% pandemic outbreak across the sation and warldwide and Conseq ide lock down Imposéd since March 24; 3020, has cansed 3 significant decling -
and volatllity in the global as well as Indian Financial marksts and stowdown in the ic activities, For the Cs Y, U focus § liately shified to ensuring the health . - ©
anel well-being of all employees' The Company is about the impact of the Pandemie on its b perations, which vill be realized only in tie fisture financial .
Date: 15 th September, 2020
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