CASTEX TECHNOLOGIES LIMITED

(Formetly Known As AMTEK INDIA LIMITED)

Corporate Office: 3 L.3C Pamposh Enclave, Greater Kailash-I, New Delhi-110048

Tel : +91-11-42344444 Fax : +91-11-42344400
E-mail : info@amtek.com Web : wwwamtek.com
CIN : L65921HR1983PLC033789

Ref No.: CTL/BSE/NSE/2019-20 Date: 15™ February, 2020
The Manager The Secretary,
Listing Department The National Stock Exchange of India Limited,
BSE Limited, “Exchange Plaza”, 5th Floor,
Phiroze Jee Jee Bhoy Towers, Plot No. C/1, G-Block, Bandra — Kurla Complex,
Dalal Street, Mumbai — 400001 Bandra (E), Mumbai-400051 .
Scrip code: 532282 Serip code: CASTEXTECH

Subject: -  Submission of Newspaper cutting pertaining to publication of Un-audited Standalone and
Consolidated Financial Result for the Quarter and nine month ended on 31st December,

2019.

Dear Sir/Ma’am,

Pursuant to Regulation 47 of the SEBI (Listing Obligation & Disclosure Requirements), Regulations, 2015,
please find enclosed newspaper cuttings pertaining to unaudited Standalone and consolidated financial Results
for the quarter and nine month ended on 31st December 2019 published in the newspapers namely Financial

Express (English) and Jansatta (Hindi) on 15" February, 2020.
You are requested to take the same on records.

Thanking You,

Yours faithfully,

For Castex Technologies Limited

owder Corporate Insolvency Resolution Process)
49 (ﬁ/

i-Sharma
(Company Secretary & Compliance Officer)

Issued with Approval of Mr. Dinkar T. Venkatasubramanian

" (Resolution Professional)
IP Registration no. IBBI/IPA-001/IP-P00003/2016-17/10011

Regd. Office : -

Village Narsinghpur Mohammadpur,
Old Manesar Road Gurgaon,
Haryana -123106

Tel. :+91-124-2373406

Fax  :+91-124-2373028

E-mail: ail. ggn@amtek.com

Web :wwwamtek.com
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R A O A ® AUD D ANDALG AND CO OLIDA D A AL R
OR QUAR R AND O DED D BER, 2018
(Rs. in Lakhs
Sr. STANDALONE CONSOLIDATED
Mol Parficulars Quarter Ended Nine Months Year Ended Quarter Ended 9 Months Ended | Year Ended

31.12.2019 |30.09.2019 [31.12.2018 | 31122019 | 31.12.2018 | 31.03.2019 | 31122013 | 30092079 31122018 31.12.2019 | 31.12.2078 31.03.2019
(UnAudited) (U Audite) | U Ausied) | (Un-Aucited)| Un-Audted) | (Audited) | (UnvAucited) Un-Aucied)| UrAudiod) (Un-Aucited) | (Un-Audited) | ~(Audited)

1.| TotalIncome from operations 6,992.00 | 7.504.00] 10818.00( 22,758.00] 36,095.00 46.065.00) 6,992.00| 7,504.00| 10,818.00| 2275800 36,095.00 46,069.00

2. NetProfit/ (Loss) forthe period (befors tax, exceptional ¢
andlor extraordinary iters) (12,636.00) | (12,758.00) | (12,852.00) (38,405.00) | (39,397.00) | (52,324.00) (12,636.00) | (12,758.00) |(12,852.00) (38,405.00) | (39,397.00) (52,324.00)

3.{ NetProfit/ Loss forthe period before tax |
(aﬂerexcepﬁonalandlorextraordinaryitems) (12,636.00) | (12,758.00)| (13,787.00) (38,405.00)| (61,422.00) | {74,942.00) (12,635.00) | (12,756.00) |(13,787.00) | (38,401.00 (61,422.00) | (74,941.00) 4

4.| NetProfitforthe period aftertax :
(afterexceplionaland/or extraordinary items) (12,636.00) | (12,758.00) | (13,787.00) (38,405.00) | (61,422.00) | (74,942.00) (12,635.00) | (12,756.00) |(13,787.00) (38,401.00) | (61,422.00) | (74,941.00)

5.| Total Comprehensive Incomeforthe period

(Comprising Profit/ (Loss)forthe period (aftertax) and
other Comprehensive Income (afterfax) {12,636.00) | (12,758.00}| (13,787.00) (38,405.00) | (B1,422.00) | (74,748.00) (12,745.00) | (13,180.00) |(13,787.00) (38,732.00) | (66,830.00) | (81,957.00)
6. Paid-upEquityShareCapitaI(FaceVaJueofRs.2i-each) 7,56200 | 7,562.00] 756200 7.562.00] 7.562.00 7.56200] 7,56200] 756200 7,562.00] 756200 7,562.00) 7,562.00
7.| Reserves (excluding Revaluation Reserve)asshown |

inthe Audited Balance Sheetofthe previous year — — — — (85,763.00) — (40,000.00) !
8.| Eamings perShare(ofRe 1/- each) forcontinuingand
discontinuedoperations)-
(a) Basic (3.34) (3.37) (385)] (10.16) (16.24) (19.82) (3.34) (3.37) (3.65) (10.16) (16.24) {19.82)
(b) Diluted (3.34) (3.37) (3.65) (10.16) (16.24) (19.82) (3.37) (3.40) (3.65) (10.24) (17.68) (21 E

Notes tofinancial results:

1."Acorporate insolvency resolution process (‘CIRP") has been initiated against Castex Technologies Limited (‘the Company') vide an order of Chandigarh bench of the National Company Law Tribunal (NCLT) dated i
December 20, 2017 under the provisions of the insolvency and bankruptcy code 2016 (Code). Pursuant to the order, the power of the Board of directors stands suspended and are exercisable by Mr Dinkar T,
Venkatasubramanian, who was appointed as interim resolution professional (IRP) by the NCLT vide order dated December 22, 2017 and was consequently confirmed as Resolution Professional (RP) by the
Committee of Creditors (CoC) inifs meeting held on January 12, 2018. Hon'able National Company Law Tribunal "Chandigarh Bench"™ vide their order No, CP(IB) No.116/Chd/Hry/2017dated 13th June 2018,
approved the extension of CIRP period by 90 days (i.e. from 180 days to 270 days).

Further, the Committee of Creditors of €T had approved the resolution plan submitted by Liberty House Group Pte Ltd {LHG) through e-voling process an August30, 2018. The resolution plan, as approved by the
Committee of Creditors of CTL, had also been subsequently submitted to Hon'ble National Company Law Tribunal “Chandigarh Bench'for consideration and approval as perthe provision of the Code.

However, in view of the failure by LHG to comply with steps envisaged in the process memorandum post CoC approved its Resolution Plan as well as continuing default by Liberty in implementing NCLT approved
Resolution plans in other CIRPs, the CoC filed an application on 6th of December 2018 to withdraw Liberty's Resolution Plan and soughtdirections for exclusion oftime spent with LHG for negofiating and finalising
Resolution Plan and allow a fresh pracess to identify new resolution applicants for CTL. Adjudicating Authority vide its Order dated March 15, 2019 has permitied the application for approval of the resolution planto
be withdrawn, Adjudicating Authority has also directed that the period from the date of acceptance of LHG as the preferred bidderi.e. May 18, 2018 fill the receipt of the certified copy of the Order dated March 15,
2019 shall be excluded for counting the 270 days, permitted for completion of the insolvency resolution process. The Order has also allowed CoC to proceed with inviting fresh expression of interest from
prospective investors, Accordingly, in terms of the said direction, the RP has invited afresh expression ofinterestas on March 29, 2019:and has received six expression ofinterests in response ill date.

“Appeal was filed by LHG against the order dated 15.03.2018, 0n 29.04.2019 before the Hon'ble NCLAT. During the pendency of the said appeal, the resolution professional moved anapplication seeking exclusion
of certain time period due to the pending litigation. Therefore, Hon'ble NCLAT videits order dated 16.07.2019 due to the pending litigation, exluded a period of 73 days for the purpose of calculating 270 days, which
was completed on 11.07.2019, from 29th April (date offiling the appeal) to 11.07.2019. The period of 73 days were allowed to be counted from 17.07.201 9, which expired on 28.09.2019. :
The CoC have vide another application sought exclusion/ extention from the Hon'ble. NGLAT in view of Section 12(3) of the IBC Code, which is pending adjudication. In the meanwhile the Company is presently
undergoing CIRP and the Resolution Process s underway inline with the provisions ofIBC."

2. Postthe commencement of CIR Process, the company is continuing to operate as a going concem in terms of the code, As the powers of the Board of Directors have been suspended, the above results have not
been adopted by the Board of Directors.

3. Asperthe Code the RP has to receive, collate and all the claims submitted by the creditors of the company. The RP has verified and admitted the claims submitied by the creditors against the company as per the
Code. Pending finalisation of resolution plan, the impact of such claims if anythat also has ot been considered in the preparation of the financial statements. Further, interest on the financial debt from the dafe of
commencementof CIRP (i.e. from 20th December 20171ill 30th September 2019) has not been provided inthe books ofaccounts and charged to the Profitand Loss account. kf

4. Considering the ongoing corporate insolvency resolution process (as mentionedin note 1& 2), the uncertainity as to the realisation of unused tax losses and MAT credit available cannot be ascertained at this stage. k
Consequently, adjustments to defered tax (net) & MAT credit available have notbeen given effectto, during the period.

5. Considering the current operating levels of the Company, and the ongoing CIR Process itis not possible to determine: a. Impairment, if any, in the economic value of the fixed assets, and tools & dies; b. Diminution, if
any, inthe value ofinvestments.

6. Tradereceivables, loans & advances at December 31st, 2019 (which are subject to confirmation & reconciliation), includes balances from the group entities, which are subject to confirmation/reconciliation and the
recoverability assessmentthereofis under process,

7. The Exceptionalitems for the period ended December 31st, 2019 comprises provision for bad & doubtful debts as well as bad debts. Italsoincludes Group companies, whose resolution plans have been approved
under the Insolvency & Bankruptcy code with NGLT.

8. The company is in the business of Casting and Machining of steel products and hence has only cne reportatble operating segment as per Ind AS 108 “operaing segments". 9 The consolidated financials of the
company include financials pertaining to if's overseas subsidiary (held for sale) , seven associate companies-and a joint venture company. It may be noted that that the RP of the Company has no control/ access
over/ to the entities, which have been consolidated, The accounts of the overseas subsidiary and joint venture company are unaudited and have been considered on the basis of certification by the management of
the entities being consolidated.

10. Amtek Global Technologies Pie Limited (‘AGT), in which the overseas subsidiary of the Company (i.e. Amtek Kuepper GmbH) holds stake, is under receivership in Singapore and receiver has been appointed.

Since the latest financial results for 30 th September, 2019 were not available/ accessible fo the overseas subsidiary, the investmentin AGT held by Amiek Kuepper GmbH, has been valued based on the financial
statements for 31 March 2017 for AGT.

1. The figures for the quarter ended 31st December 2019 and 2018 are the balancing figures between the Audited figures in respect of full financial Yearand published year to date figures upto third quarter of the
relevent financial year.

12. Standalone unaudited statement of cash flows are attachedinAnnexure. :

13. Previous period figures have been regrouped/rearranged wherever considered necessary to make them comparable with current period.

For CASTEX TECHNOLOGIES LIMITED

Date: 13/02/2020 Ajay Kumar Sanjay Arora
Place; New Delhi Chief Financial Officer Whole time DirectcL




