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Ref No.: CTL/BSE/NSE/2019-20 Date: 15" February, 2020

The Manager The Secretary,

Listing Department The National Stock Exchangeof India Limited,

BSE Limited, “Exchange Plaza”, 5th Floor,

Phiroze Jee Jee Bhoy Towers, Plot No. C/1, G-Block, Bandra — Kurla Complex,

Dalal Street, Mumbai — 400001 Bandra (E), Mumbai-400051 .

Scrip code: 532282 Scrip code: CASTEXTECH

Subject:- Submission of Newspaper cutting pertaining to publication of Un-audited Standalone and

Consolidated Financial Result for the Quarter and nine month ended on 31st December,

2019.

Dear Sir/Ma’am,

Pursuant to Regulation 47 of the SEBI (Listing Obligation & Disclosure Requirements), Regulations, 2015,

please find enclosed newspapercuttings pertaining to unaudited Standalone and consolidated financial Results

for the quarter and nine month ended on 31st December 2019 published in the newspapers namely Financial

Express (English) and Jansatta (Hindi) on 15" February, 2020.

Youare requestedto take the same on records.

Thanking You,

Yoursfaithfully,

For Castex Technologies Limited
anor" Corporate Insolvency Resolution Process)

Ag Ww

i Sharma

(Company Secretary & Compliance Officer)

Issued with Approval of Mr. Dinkar T. Venkatasubramanian

* (Resolution Professional)

IP Registration no. IBBI/IPA-001/IP-P00003/2016-17/10011

Regd. Office: ~

Village Narsinghpur Mohammadpur,
Old Manesar Road Gurgaon,

Haryana -123106
Tel. : +91-124-2373406

Fax =: +91-124-2373028
E-mail: ail.ggn@amtek.com
Web  : wwwamtek.com
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ferfta aRomat at fearoft;

1, fraren aan feearfern dia, 2016 Cafee) & wraerat & stata wera ert fafa aftreen (wadiel) at aetre tre a area fate 20 Pearay, 2017 & area 4 Setag Seta fates (‘ert’)

% free wp eitite aren wera oem (dtengarch’’) eps at ae 81 sree a agers 4 Pree tse at efee a Prefer a fer ra 8 an sa ata er var aren fafa 22 fare, 2017 & aera a
warded ara state wera eat (angareh) &ed Pasa fra ra afteves a. teeegaafran ara Pear on cer} Pret Praia at yfte 12 stad, 2018 at aria erat toe F estett at afafa (ata)
Bra Weare Sh (seh) Sq A st ey BTA ares F. CP (1B) No.116/chd/Hry/2017 fafa 13 3A, 2018 & aeaR a aria aes sees Pa aferete He’ 9 90 fet ( atatg 190 fer A 270

fet) & ft qhargancht wafer & Rear at tat GB
yr: aaea  Betea at ea} 7 13 area, 2018 at $-ahen vier ore fers ersa ya Frets fa. (renee) ara sen are wearer ater at eta fear ar didica *& tafset ateA ora ete weara,

ater at dfea & waa& agar franc aan etree & fra eta eer fafa arensetrg tie”? ra At een fen ra ar

ees, data ara saat yeaa ater at Aah are waa Aatosa A ofafera wees & arqorer A waar et wet aan aa Gharganetra AF wrateerel eta weave Arnal a arataraa A frat
at re errant yee at Vers Ee, Hairs > rast St weara Areva aera aa | fra 6 feaHa, 2018 Bl eH sae F verre ara Pras we aa & Percare & fad oem Arete & fea 49 wear arrest at
elfea 74h Ret eps HT at arate VF fers Freer ahh area area APY 15 ard, 2019 & ara Prenbae ifereren 3 sera ae arra SA at etree a fed srarea er Ae wera et Protas
3 me ft Pree feo fe tarts atettera & wg H wees at efteia at fafa sai 1s AE, 2018 A aren warfora ofa at onita at fate sata 15 Ard, 2019 var wt states at 270 Peat wt vera fea
ara, fearen weara isan at ofa at carps oh area 4 chat at caters Prateret @ ares at adh areas & arta & fet art aga ar ot Pree fear vari aeqan, saa Prete & azar arett 4
AM, 2019 ea ahah at afteate artra art an ca fa ae oe afrefe at afreiea ora at Fy

“area fof 15.3.2018 %& fess wera ara 29.04.2019 a arta wrod & ce attra aes st ae SB isea setter aaa wet at Rake Ay weara aed 4 ahaa fraraa & aren ara states A ge
AM ara BU wee ras afore Pear 81 sence, Paras & eitaa SF & ere aay aren fate 16.7.2019 & ara arrtra wreteerl 3 270 Ret at mo a waters & fers 73 Pet at arafey wer eh B Bt 11.7.2019

29 aa (attra erin ea Bt fafa) 4 11.7.2019 at yet gsi 73 Rett at arate St art 17.9.2019 F at 1 SH 28.9.2019 Bt aaa BT TE"

wae ay araes & ara Asie 3 agate dis at ar 12(3) & sree A arta wre @ wacaqery fren at ata at Bt Pret & aria aftaa Bi sct are wert adara Fy craanct 4 yer we]
8 an wera afer angateh  wraart arpa wats 4 By
2. Panfan viet ata er & sata te wert aiken & aqan aa wet } ea A wares A ders bef, Pree tea at eter Praftaa 8 sata ftom freee deer ara agate set ea 74
3. Akar agar arch at wert & ested arr ser at as aest ara area eet Bi arch 3 aa agar wert res Sse ara ae st aE ea srea wen arte enB weara AT

wea at Rate Ay sa ert ar ware, ate ars eh, ar Perdra Perea et are wey A Perens set ear rar Bi ga: dtargaredt aitea Sra at fate ( arate 20 Perea, 2017 @ 30 Pracaz, 2019 a) 4 Pra

qe arg ar em Geral F oraera Tet Pear va Fae ora ee BY wear A sa wartta Pen TB
4. att antéfte fare wera afer (Sten Pe ae 1 wa 2-H atta 8) ar ferere eet ge serge we erat aan sae ward area wt aget at afaitarn at sa sem 4 afitaa set Pear an at Fi

wegen, areatra a (Pra) wa sqeres wad eet BH aerate wt atafey a hrs ary, et Pesan ra Br
5. ert at ada ware Sat Ta SaGaga when ar Pra wed EUs) Petfte wRacsterat wd cea cen Stas at onfte yea A estate, ww) Pavit st yea A era, ate are eh, a ghiraa aeq

ara TH By

6. 31 fearearz, 2019 a Ss fedttaea, seit wed ated (st gf wa frm & ata 8) A age a1 cena & a0 efter Boat gh Arar} ania 8 een saat agqeh era at oT aaa 4B)
7. 31 fear, 2019 a aa safes Pie vet A ae wd afer samt a ane Ht ara Ae Beeq ar wrens ental #1 sad ot qq were A enfra F frat vera aera a waded F fearen w4

fearfern afar & steta cites fear et Bh

8. ae ert afer aan eta Semel & avin} eraqara FB aan ga wer Es vy wa 108 “wearer ast” a aan sat fram 24 ara aa ww th ats By
9. wert & wafers rita Revi A Sere cers (fat & fra nits) are seat amare cen eH aqae see Heh A caters Peta Reale efter Bi ae ears we fe wert a ane dt ar sa aa re

aapee Pea rare ae ats Praa aes sel Bi sehr aera gen Agar sae Ser aT pene atta Bae Saar aaa a ST Tel Aaa vas ara TATAana Kean Pear ae
10, wre tatre Serratia om. fe. (mstal’) Pray wert at aires aera (sratq- wares geeye eriea) cee efter sea B, forge 4 fedtenfiey aera cen Retax at Prafea at ae #1 APH, 30

fareat, 2019 ar Tatas Fadia afore Sehr aerze ay sqeres / qT et aT, wate Huy shears are enter woe H Prete wt vera weet BH feta 31 Ard, 2017 & facta frail ane x By
mg Bt

11. 31 Rear, 2019 a4 2018 a aaa Prat & ates seq Pra ad aan defers Pra ae at dred fret ae wenita at ates Gh ded A ahha atest & dra agers ates F 1
12. 774 wee were attfiea Prac oes 4 ara Bi

13, 34 aq, aah & are gets aay & fra Set A araers gan, od arate } ates yrsiteayretafers Pea 74 Fy
fafa: 13.2.2020 San tatetite fatter a fea

tea fart atfirenrtt Wuientora Presrar

 

  
 

é Sat, 15 February 2020
STAT https://epaper. jansatta. com/c/49036199
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RA @ A @ AUD a ANDALO AND CO OLIDA DB A ALR@)=. QUAR R AND @ DED » BER, 2019

(Rs. in Lakhs)Sr.
STANDALONE CONSOLIDATEDNol Particulars Quarter Ended Nine Months Year Ended Quarter Ended 9Months Ended

|

Year Ended 31.12.2019

]

30.09.2049

|

31.12.2018

|

34.42.2019

|

31.12.2018

|

31.03.2019

|

3142.2070

|

30.09.2079 31.42.2018

|

31.12.2019

|

31.12.2078) 31.03.2019(Un-Auclte)|(Un-Aucited)| (Ur-Audied)|(Un-Aucted)|(Un-Audted)| “(Aucted)

|

(Un~Audted)| (Un-Aucitd)| (Un-Auditd (Un-Audited)

|

(Un-Audited)

|

(Audited) 
 

 

 

 

1.| Total Incomefrom operations 6,992.00

|

7,504.00} 10,818.00] 22,758.00 36,095.00} 46,069.00} 6,992.00] 7,504.00] 10,818.00 22,758.00

|

36,095.00} 46,069.002.| Net Profit/ (Loss) forthe period (before tax, exceptional
and/orextraordinaryitems) (12,636.00)

|

(12,758.00)

|

(12,852.00) (38,405.00) (39,397.00) (52,324.00) (12,636.00)| (12,758.00) |(12,852.00) (38,405.00)

|

(39,397.00) (52,324.00)3.| NetProfit/Loss forthe period before tax
(afterexceptional and/or extraordinary items) (12,636.00)

|

(12,758.00) (13,787.00)} (38,405.00)

|

(61,422.00) (74,942.00)| (12,635.00)

|

(12,756.00) (13,787.00)

|

(38,401.00 (61,422.00)

|

(74,941.00)4.| NetProfitforthe period aftertax

;(afterexceptional and/orextraordinary items) (12,636.00)

|

(12,758.00)| (13,787.00) (38,405.00)

|

(61,422.00)

|

(74,942.00) (12,635.00)

|

(12,756.00) |(13,787.00) (38,401.00)

|

(61,422.00) (74,941.00)5.| Total Comprehensive Incomeforthe period
(Comprising Profit/ (Loss) forthe period (aftertax) and
otherComprehensive Income(aftertax) (12,636.00)

|

(12,758.00)

|

(13,787.00) (38,405.00) (61,422.00)

|

(74,748.00) (12,745.00)| (13,180.00) |(43,787.00) (38,732.00)| (66,830.00)

|

(81,957.00) 

 

 

 

              
6.| Paid-up EquityShare Capital (Face ValueofRs. 2/- each)| 7,962.00

|

7,562.00] 7,562.00] 7,562.00 7,562.00} 7,562.00] 7,562.00] 7,562.00] 7,562.00 7,962.00

|

7,562.00] 7,562.007.| Reserves (excluding Revaluation Reserve) asshown
intheAudited Balance Sheetofthe previous year _ = — - (85,763.00) _ (40,000.00)8.| Earnings perShare(ofRe1/- each) for continuing and

discontinued operations)-

(a) Basic (3.34) (3.37) (3.65)|__(10.16)|(16.24) (19.82) (3.34) (3.37) (3.65) (10.16) (16.24)| (49.82)(b) Diluted (3.34) (3.37) (3.65) —(10.16)| (46.24) (19.82) (3.37) (3.40) (3.65)} (10.24) (17.68) (21.68)
 Notestofinancial results:

1. "Acorporateinsolvencyresolution process (‘CIRP’) has beeninitiated against Castex TechnologiesLimited(‘the Company’) vide anorder of Chandigarh bench ofthe National Company Law Tribunal (NCLT) datedDecember20, 2017 underthe provisionsoftheinsolvency and bankruptcy code 2016 (Code). Pursuantto the order, the powerof the Boardofdirectors stands Suspended and are exercisable by Mr DinkarT,Venkatasubramanian, who was appointed asinterim resolution professional (IRP) by the NCLTvide order dated December 22, 2017 and was Consequently confirmed as Resolution Professional (RP) by theCommittee of Creditors (CoC)in its meeting held on January 12, 2018. Hon'able National Company Law Tribunal "Chandigarh Bench"vide their order No, CP (IB) No.116/Chd/Hry/2017dated 13th June 2018,approvedthe extension ofCIRPperiod by 90 days(i.e. from 180 days to 270 days).
Further, the CommitteeofCreditors of CTL had approvedthe resolution plan submitted by Liberty House Group Pte Ltd (LHG)throughe-voting process on August 30, 2018.The resolution plan, as approved bythe
Committee of Creditors ofCTL, had also been subsequently submitted to Hon'ble National Company Law Tribunal “Chandigarh Bench’for consideration and approval as pertheprovision ofthe Code.However, in viewof thefailure by LHG to comply with steps envisagedin the process memorandum post CoC approvedits Resolution Plan as well as continuing default by Liberty in implementing NCLTapproved
Resolution plans in other CIRPs,the CoCfiled an application on 6th of December2018to withdraw Liberty's Resolution Plan and sought directionsfor exclusionoftime Spent with LHG for negotiating and finalising
Resolution Plan andallowa fresh processto identify new resolution applicants for CTL.Adjudicating Authority vide its Orderdated March 15, 2019 has permitted the application for approvalofthe resolution plan to
be withdrawn. Adjudicating Authority has alsodirected thatthe periodfrom the date of acceptance of LHG asthe preferred bidderi.e. May 18, 2018 till the receiptofthe certified copyofthe Order dated March 15,
2019 shall be excluded for counting the 270 days, permitted for completion oftheinsolvencyresolution process. The Order hasalso allowed CoC to proceed with inviting fresh expression ofinterest from
prospective investors. Accordingly,in termsofthesaid direction, the RP hasinvited afresh expression ofinterestas on March 29, 2019 and hasreceived six expressionofinterests in responsetill date.“Appealwasfiled by LHG against the order dated 15.03.2048, on 29.04.2019 before the Hon'ble NCLAT. During the pendencyofthe said appeal,the resolution professional movedan application seeking exclusion
of certain time period due to the pendinglitigation. Therefore, Hon'ble NCLAT videits order dated 16.07.2019 dueto the pendinglitigation, exluded a period of73 daysfor the purpose ofcalculating 270 days, which
was completed on 11.07.2019,from 29th April (date offiling the appeal) to 11.07.2019. The period of 73 days were allowed to be countedfrom 17.07.2041 9, which expired on 28.09.2019. sThe CoC havevide another application sought exclusion/ extentionfrom the Hon'ble NCLATin view of Section 12(3) of the IBC Code,which is pending adjudication.In the meanwhile the Companyis presently
undergoing CIRP and the Resolution Processis underwayin line with the provisionsof IBC."

2. Postthe commencementofCIR Process, the company is Continuing to operate as a going concem intermsofthe code, Asthe powers of the Board ofDirectors have been suspended,the aboveresults have not
been adoptedbythe BoardofDirectors.

3. As per the Code the RPhas to receive,collate andall the claims submitted by the creditors of the company. The RP hasverified and admittedthe claims submitted by the creditors against the companyas perthe
Code. Pending finalisation of resolution plan,the impact of such claims if any that also has not been consideredin the preparationofthe financialstatements. Further, interest on the financial debtfrom the dateof
commencement of CIRP(i.e. from 20th December2017 till 30th September 2019) has not been provided in the books ofaccounts and charged to the Profitand Loss account.4. Considering the ongoing corporate insolvencyresolution process (as mentioned in note 1 & 2), the uncertainity asto the realisation ofunused tax losses and MATcredit available cannotbe ascertained atthis stage.
Consequently, adjustmentsto defered tax (net) & MATcredit available have notbeen giveneffectto, during the period,5. Considering the current Operating levels of the Company, and the ongoing CIR Processitis not possible to determine: a, Impairment,ifany, in the economic value ofthe fixed assets, and tools & dies; b. Diminution,ifany, in the value ofinvestments.

6. Tradereceivables, loans & advances at December 31st, 2049 (which are subject to confirmation & reconciliation), includes balances from the groupentities, which are subjectto confirmation/reconciliation and the
recoverability assessmentthereofis under process,

7. The Exceptionalitemsfor the period ended December31st, 2019 comprises provision for bad & doubtful debts as well as bad debts.Italso includes Group companies, whose resolution plans have been approved
underthe Insolvency & Bankruptcy code with NCLT.

-8. The companys in the businessof Casting and Machining ofsteel products and hencehasonly one reportatble operating segmentas per Ind AS 108 "operating segments". 9 The consolidated financials of the
companyincludefinancials pertainingto it's overseas subsidiary (held for sale) , seven associate companies anda joint venture company. If may be noted thatthat the RPofthe Companyhasnocontrol/ access
Over/ to the entities, which have been consolidated. The accounts ofthe overseas subsidiary and joint venture company are unaudited and have been considered onthe basis ofcertification by the managementof

_ theentities being consolidated,
‘

10. Amtek Global Technologies Pte Limited (AGT),in which the overseas subsidiary of the Company(i.e. Amtek Kuepper GmbH)holds stake,is under Teceivership in Singapore and receiver has been appointed.
Sincethelatestfinancial results for 30 th September, 2019 were not available/ accessible to the overseassubsidiary, the investment in AGTheld byAmtek Kuepper GmbH, hasbeenvalued based onthe financial
statements for31 March 2017 forAGT,

11. The figuresfor the quarter ended 31st December 2019 and 2018 are the balancing figures between the Audited figuresin respect offull financial yearandpublished yearto date figures uptothird quarterof the
releventfinancial year.

12.Standalone unaudited statementofcash flows are attached inAnnexure.
;13. Previousperiod figures have been regrouped/rearranged whereverconsidered necessary to make them comparable with current period.

 
For CASTEX TECHNOLOGIESLIMITED /Date: 13/02/2020

Ajay Kumar Sanjay Arora
Place: New Delhi

Chief Financial Officer Whole timeDirector

          
 

 

x  


