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BSE SECURITY CODE: 532282 NSE TRADING SYMBpiL: CASTEXTECH I
Sub.: Update of Meeting of Committee of Creditors held on 19 November 2018 of Castex

Technologies Limited (‘CTL’)

Dear Sir/Madam,

This is in continuation of our earlier intimation dated 30 August, 2018 regarding approval of the

resolution plan submitted by Liberty House Group Pte Ltd. ['LHG') by the Committee of

Creditors of CTL ('CoC') through e-voting process ("CoC Approved Resolution Plan").
Subsequently on 4 September 2018, an application was filed by the Resolution Professional with

the Hon'ble Adjudicatory Authority, NCLT. Chandigarh Bench (‘Adjudicating Authority'] for

approval of the CoC Approved Resolution plan.

However in view of the failure by LHG to comply with steps envisaged in the process

memorandum post CoC Approved Resolution Plan, a meeting of the CoC was held to discuss

future course of action as regard CoC Approved Resolution Plan, which has been filed with the

Adjudicating Authority for approval as well as the impact of failure by LI-lG to comply with the

steps envisaged as resolution applicant for the implementation of the approved and binding
resolution plan for Amtek Auto Limited and Adhunik Metaliks Limited, as approved by the

Adjudicating Authority vide its orders dated 25 July 2018 and 5 July 2018. respectively.

We wish to inform you that pursuant to the meeting of the CoC, the CoC has decided to

withdraw the CoC Approved Resolution Plan submitted by LHG before the Adjudicating
Authority and file an application for withdrawal before the Adjudicating Authority and for

seeking directions on the way forward, including but not limited to, exclusion of time spent with

LHG for negotiating and finalising its resolution plan for C'l‘L to identify new resolution

applicants for CTL.

In the meanwhile, the business of Castex Technologies Limited continues to operate as usual, I

operationally and financially and it is continuing to cater to the business requirements of its

esteemed customers in the normal course with the continued support of all its stakeholders I

(including employees and suppliers). I
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