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May 20, 2024 

To, To, 

BSE LIMITED National Stock Exchange of India Limited 

Department of Corporate Services Exchange Plaza, Plot No. C/1 

Phiroze Jeejeebhoy Towers, 'G' Block, Bandra — Kurla Complex 

Dalal Street, Bandra East, 

Mumbai- 400 001 Mumbai 400051 

Scrip Code: 524091 Trading Symbol: CARYSIL 

Dear Sir/ Madam, 

Sub: Outcome of Board Meeting in accordance with SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

We wish to inform you that the Board of Directors of the Company at its Meeting held today, has 

inter alia, considered, approved and taken on record: 

1. The Audited Financial Statements (Consolidated and Standalone) for the year ended March 31, 

2024 and the Financial Results (Consolidated and Standalone) for the quarter and year ended 

March 31, 2024, as recommended by the Audit Committee; and 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“SEBI Listing Regulations”), please find enclosed herewith the following as 

Annexure ‘I': 

a. Financial Results (Consolidated and Standalone) for the quarter and year ended March 31, 

2024 ; 

b. Auditors’ Report with unmodified opinions on the aforesaid Audited Financial Results 

(Standalone & Consolidated). 

c. Declaration confirming the unmodified opinion of the statutory auditors on the Audited 

Financial Results. 

2. Recommended of payment Final Dividend of Rs. 2/-per share (i.e. 100% of face value of Rs.2/- 

each) for the financial year ended March 31, 2024, subject to the approval of the Shareholders 

at the ensuing Annual General Meeting of the Company. The Final Dividend, if approved by the 

shareholders, shall be subject to tax deducted at source as per the Indian Income Tax Act, 1961 

Regd. Office:
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(amended from time to time), and will be paid within 30 days from the date of the AGM. 

3. Based on the recommendation of the Nomination and Remuneration Committee, considered 

and approved the appointment of Dr. Savan Godiawala (DIN: 07874111) as an Additional 

Directors designated as an Independent Directors with effect from May 20, 2024. 

The appointment shall be subject to the approval of Members and in compliance with Regulation 

17(1C) and Regulation 25(2A) of the Listing Regulations and the relevant provisions of the 

Companies Act, 2013 shall be followed. 

The requisite disclosure, pursuant to Regulation 30 of the SEBI Listing Regulations and in terms 

of SEBI circular SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated 11%July 2023 and SEBI/HO/CFD/CFD- 

PoD-1/P/CIR/2023/123 dated 13 July 2023, is enclosed as Annexure ‘II’. 

Approved draft postal ballot notice and other incidental matters thereto, will be sent to the 

members electronically on the email ID’s registered by them with the Depository participant(s)/ 

the company and whose names appear in the List of Beneficial Owners as furnished by the 

Depositories as on the close of business hours on Friday, the May 24,2024 being the cut-off date. 

This intimation is also available on the website of the Company at www.carysil.com 

The Meeting of the Board of Directors commenced at 05.00 P.M. and concluded at 07:40 P.M. 

Kindly take the above on your records. 

Thanking you, 

Yours faithfully, 

For CARYSIL LIMITED 

REENA SHAH 

COMPANY SECRETARY & COMPLIANCE OFFICER 

Encl.: As/a 

Regd. Office:
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial Results 

of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

To 
The Board of Directors 
Carysil Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results of 
Carysil Limited for the quarter and the year ended March 31, 2024 (“the Statement”), attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i, ispresented in accordance with the requirements of the Listing Regulations in this regard; and 

i,  gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net profit and other comprehensive 
income and other financial information of the Company for the quarter and the year ended 
March 31, 2024 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those 
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Financial Results” 
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are 

relevant to our audit of the standalone financial statements under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the ICAT's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our opinion. 
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Management’s Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of 
Directors of the Company is responsible for the preparation and presentation of the Statement that gives a 
true and fair view of the net profit and other comprehensive incomeof the Company and other financial 
information in accordance with the applicable accounting standards prescribed under Section 133 of the 
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
‘maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the Statement that give a true and fair view and are free from 
‘material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to 
continue as a going concem, disclosing, as applicable, matters related to going concemn and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so 

The Board of Directors is also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

4 Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control 

4 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such controls. 
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4 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

4 Conclude on the appropriateness of the Board of Directors’ use of the going concem basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor’s report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

4 Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2024 and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected 
to a limited review by us, as required under the Listing Regulations. 

For P A RK & COMPANY 

Chartered Accountants 
FRN: 116825W 

Bhavnagar ASHISH DAVE 

20% May, 2024 Partner 
Membership No. 170275 
'UDIN: 24170275BKGFET7036 
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Consolidated Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

To 
The Board of Directors 
Carysil Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial results 
of Carysil Limited (“the Holding Company”) and subsidiaries (Holding Company and its subsidiaries 
together referred to as “the Group”) for the quarter and the year ended March 31, 2024 (“the Statement”), 
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the 
Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i includes the financial results of the following entities: 

Parent Company: 

4 Carysil Limited 

Subsidiary Companies: 

4 Acrysil USA Inc - United States of America; 

4 Carysil Ankastre Sistemleri Ticaret Limited - Turkey (w.e.f. 6% November, 2023); 

4 Carysil Brassware Limited - United Kingdom (w.e.f. 3:4 April, 2023); 

4 Carysil Ceramictech Limited; 

4 Carysil FZ LLC - United Arab Emirates; 

4 Carysil Gmbh - Germany; 

4 Carysil Products Limited - United Kingdom; 

4 Carysil Steel Limited; 

4 Carysil Surfaces Limited - United Kingdom; 
4 Carysil UK Limited - United Kingdom; 
# Carysil Online Limited; 

4 Sternhagen Bath Private Limited; and 

4 United Granite LLC - United States of America (w.e.f. 20t October, 2023) 
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ii. i presented in accordance with the requirements of the Listing Regulations in this regard; and 

i  gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net profit and other comprehensive 
loss and other financial information of the Company for the quarter and the year ended March 
31,2024 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those 
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Financial Results” 
section of our report. We are independent of the Group in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are 

relevant to our audit of the consolidated financial statements under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the ICAT's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The Board 
of Directors of the Holding Company is responsible for the preparation and presentation of the Statement 
that gives a true and fair view of the net profit and other comprehensive income of the Group and other 
financial information in accordance with the applicable accounting standards prescribed under Section 133 
of the Act read with relevant rules issued thereunder and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
‘maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 
of the assets of the Group and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the Statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the Statement, the respective Board of Directors is responsible for assessing each Company’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the respective Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors is also responsible for overseeing the each Company’s financial 
reporting process. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
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from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

+ Identify and assess the tisks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such controls 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors’ use of the going concem basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor’s report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Group to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events in a 
‘manner that achieves fair presentation. 

Obtain sufficient appropriate evidence regarding the financial results /financial information of the 
entities or business activities within the Group to express an opinion on the consolidated financial 
results. We are responsible for the direction, supervision and performance of the audit of financial 
information of such entities included in the consolidated financial results of which we are the 
independent auditors. For the other entities included in the consolidated financial resits, which 
have been audited by other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audit carried out by them. We remain solely responsible for 
our audit opinion. Our responsibilities in this regard are further described in the section “Other 
Matters” in this audit report 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular no. CIR/CFD/CMDI1/44/2019 issued by 
the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable 

Other Matters 

1. The accompanying Statement includes the financial results /information in respect of: 

() We did not audit the financial statements of eight subsidiaries, whose financial results 
reflects total assets of Rs. 30,682.35 lacs as at 31:t March, 2024 as well as total revenues of 
Rs. 32,107.38 lacs, net profit after tax (including other comprehensive loss) Rs. 2,890.69 lacs 
for the year ended on that date as considered in the consolidated financial results. Our 
report on the statement is not modified in respect of this matter with respect to our 
reliance on the work done and the reports of other auditors. 

Five subsidiaries whose financial results reflects total assets of Rs. 9,013.29 lacs as on 31:t 
March, 2024 as well as total reventes of Rs. 4,332.97 lacs, net loss after tax (including other 
comprehensive income) Rs. 647.62 lacs for the year ended on that date as considered in the 
consolidated financial results which have mot been audited by its auditors. These 
unaudited financial results and other financial information have been approved and 
furnished to us by the management. According to the information and explanations given 
to us by the management, these financial information are not material to the Group. 

(i) 

Our conclusion on the Statement is not modified in respect of these matters 

2. The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2024 and the 
published unaudited year-to-date figures up to the third quarter of the current financial year, 
which were subjected to a limited review by us, as required under the Listing Regulations 

For P A RK & COMPANY 

Chartered Accountants 
FRN: 116825W 

Bhavnagar ASHISH DAVE 

20% May, 2024 Partner 
Membership No. 170275 
'UDIN: 24170275BKGFEV 9524 



CARYSIL LIMITED 

Kurla Road, Andheri (East), Mumb; 
CIN: 126914MH1987PLC042283 
Email ID: investorsacarysil.com 

Website: wiww.carysil.com 

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2024 
(Rs. in Lakhs except for EPS) 

Standalone Consolidated 

PARTICULARS Quarter ended Year ended Quarter ended Year ended 

3103024 | 317127025 | 31/o/2025 | svjoyo2a | syoy02s | syoyom | siyiajons | syoam | syojzon | sijoyzoes 
Audited | Unaudited [ Audited | Audited | Audited | Audited | Unaudited | Audited | Audited | Audited 

“Ref Note 5 “Ref Note 5 “Ref Note 5 “Ref Note 5 
T Tncome 

(a) Revenue from operations 1045220 [ 10256.09 702604 [ 3357035 [ 1905320 [ 1879566 | 1455695 59,388,586 (b) Other income. 29511 169.20 659.05 1493 194.74 9177 10343 53447 15901 
Total Income (a+6) 074731 | 1042529 715,09 | 33,005.28 | 19,247,994 | 1556743 | 146038 | 65910.25 | 5954787 

7 Expenses 
(2) Cost of materials consumed 270120 nosz2| 78066 73795 542762 23,050.14 
(b) Purchases of stock-in-trade 979,02 340809 [ 321178 864.97 1419.39 5 618271 (©) Changes in inventories of finished goods, work-in-progress and stock-in-trade 4185 7605 27860 (588.01) essize)| 101555 (d) Employee benefits expense 87981 320810 [ 26953 173571 60591 | 448599 
(e) Finance cost 332 Lot [ L0177 583.24 5 () Depreciation and amortisation expenscs 64530 258280 [ 227017 81182 2,635.64 
(g) Other expenses 2,537.62 10,807.90 9,818.10 6,040.58 4,636.19 1391571 
Total Expenses 920544 | 593394 32926027 | 303429 | 17,12408 | _16,670.23 52,7319 

3_Profit before exceptional items & tax (1-2] 154187 | 19135 4892|330 21B0| 22170 6509.65 
T Txceptional Tiems 5 5 5 B S 5 = : S 
5_Profit before tax (3-4) 154167 | 19135 62513 | aseeo2| 33m32|  2ame0| 221720 B07755 | 680968 
& Tax Expenses 

rrent tay 39476 360.00 B[ 124476 88100 61512 0303 212239 
tier yea 104 616 = 750 3628 .13 

(©) Deferred ta (11.38) 35,68 128,04 1003 3219 
7_Profit for the period (5-6) 115745 | 108921 46169 | 362663 15361 | 125025 
8 Other Comprehensive Income/(Los 

A Htems that will not be reclassified to profit or loss 
(i) Remeasurements of defined benefit plans (net of taxes) (2532) (1.30) (11.99) (5.20) (30.16) (1.37) (12.46) (3426) (5:47) 
(i) Income tax relating to items that will not be reclassitied to profit or loss 636 033 a0 131 771 035 3 876 138 

B ltems that will be reclassified to profit or loss 
(i) Exchange differences on foreign currency translation - = - - - 827 e s @sen|  (4ss0) 
(i) Income tax relating,to items that will be reclassified to profit o loss - . - - . - c - 

Total Other Comprehensive income (net of tax) (18.95) ©0.97) ©.97) (@1.86) (.89) 6029 65443 (2750 @eans)|  (49.89) 
9_Total Comprehensive Income for the period (net of () 113550 | 108824 45272 | 360477 | 255441|  1,03645| 11798 | 112274 | 557216 | 5136 
10 Profit for the period attributable tor 

(@) Shareholders of the Company - = - S 155.2 12088 | s7ses| 52088 
(1) Non-controlling interest o = . - 291 737 4746 a7 

5 , - 5 5 157616 125025 | 58330 | 528305 
Total Comprehensive Income for the period attributable to: 
(a) Sharcholders of the Company - a - - 8 161403 Lisas | 555 500203 / 
(b) Non-controlling interest = 2 - - 5 24 730 4691 413 A 

5 B - 763635 112274 557216 513316 /% 
11 Paid-up Equity Share Capital (Face Value of Rs.2/- per shar) 55632 53632 B 53632 536,32 %632 53544 < 
12 Other Equity 25,067.61 3480290 2980260 O 
13 Earnings Per Share (Face Value of Rs.2/- each) (not annualised) 

Basic (in Rs.) 32 206 172 1353 579 572 a6 7159 1959 
Diluted (in Rs) 432 405 172 1351 578 571 4.63 2155 19.52 * 

o



NOTES 

The Audited Standalone and Consolidated financial results of the company for the quarter & year ended March 31, 2024 were reviewed by the Audit committee and 
approved by the Board of Directors in their respective meetings held on May 20, 2024. The Statutory Auditors have carried out Statutory Audit of the same and expressed an 
unmodified audit report on these financial results. 
The consolidated results for the quarter and year ended March 31, 2024, include the financials of U 
which was acquired on October 20, 2023. 

d Granite LLC, a newly acquired operating subsidiary in the USA, 

The Statement has been prepared in accordance with the Indian Accounting Standard (Ind AS) notified under section 133 of the Companies Act, 2013 read with rule 3 of the. 
Companies (indian Accounting Standard) Rules, 2015 and other relevant provisions of the Act. 

The Board of Directors have recommended a final dividend of % 2. per equity share i.e 100% (face value of X 2 each) for the year ended 31 March 2024, subject to necessary. 
approval by the members in the ensuing Annual General Meeting of the Company. 

The figures for the quarter ended March 31, 2024 and March 31, 2023 represent the balancing figures between audited figures in respect of the full financial year and those 
published tll the third quarter of the respective financial year, which were subjected to limited review by statutory auditors. 

Employee benefits expense for the current quarter include Employee Stock Options (ESOP) Compensation Cost of Rs.6.55 Lakhs and Rs.8.76 Lakhs in the Standalone and 
Consolidated Financial Results respectively. 

The Company has single reportable segment namely Kitchen & Bath Products for the purpose of Ind AS on segment reporting, 

Previous period/year’s figure have been regrouped and/or rearranged whenever considered necessary to confirm to current period/years classification. 

By Order of the Board 
mited o Carysil 

Place: Mumbai NHIRAG A. PAREKH 

Date: May 20, 2024 CHAIRMAN XMANAGING DIRECTOR 
(DIN: 00298507) 



STATEMENT OF ASSETS & LIABILITIES (Rs. in Lakhs) 
STANDALONE | STANDALONE | CONSOLIDATED | CONSOLIDA 

Particulars Asat Asat Asat Asat 
31.03.2024 31.03.2023 31.03.2024 31032023 
(udited) (Rudited) (Rudited) (Rudited) 

() ASSETS 
(1) Non-Current Assets 
(a) Property, Plantand Equipment 18,574.65 1751323 2349365 
(1) Right to use of assets 126336 132030 162605 
() Capital Work-in-Progress 87013 121662 104627 
(d) Goodwill 5 11353.03 1033630 
(@) Other Intangible assets 29808 17532 17741 
(1) Financial Assets 

(i) Investments 171853 1,624.99 - - 
Loans 81540 31487 3844 3188 

(iii) Other Non-current Financial 14690 156,08, 1.8 16341 
() Other Non-current Assets 17586 37541 1,356.15 1,556.87 
Total Non-Current Assels 2586291 22,698.82 43,036.83 3593090 
(2) Current Assets 
(a) Inventories 8,655.99 743455 1731820 13057.08 
(1) Financial Assets 

(i) Trade receivables, 8337.02 1377949 1030542 
(ii) Cash and cash cquivalents 7306 87451 409.26 
il Bank balances other than (i) above 367.12 37679 815,14 
(iv) Loans 35107 3924 3159 
(+) Other Current Financial Assets 808.90 1,036.73 81697 1,038.49 

(vi) Current Tax Assets (net) 4,981.97 473484 514432 4888.67 
(0) Other Current Assels 1.968.70 233399 3,081.00 475469 

[ Total Current Assets 25,547.23 203854 4143055 35,3003 
[TOTAL ASSETS 5141014 A,73737 7125124 
(1) EQUITY AND LIABILITIES 
(1) Equity 
(a) Equity Share capital 536,32 53544 53632 
(b) Other Equity 25,067.64 2192786 3486290 
Equity attributable to equity holders of the Parent 25,603.96 2246330 35,399.22 
Non-controlling, interests 5 - 41230 
Total Equity 25,6039 2236330 351152 

(2) LIABILITIES. 
1. Non-Current Liabi 
(@) Financial Liabilities 

(i) Borrowings 178751 52274 11,466.09 783043 
(ii) Lease liabilities 960.13 1,051.64 960.13 105165 
(iii) Provisions 1652 7577 15135 88.98 
(iv) Deferred tax liabilities (Net) 48802 48535 591.76 52145 

Total Non-Current Liabilities 335218 413551 1317233 949251 
2. Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 1186572 948273 1835535 
(ii) Trade payables 

Total outstanding dues of Micro and Small Enterprises 62148 3974 78039 

Total outstanding dues of creditors other than Micro and 261368 777047 7,06263 
Small Enterprises 

(iii) Other financial liabilities 24973 10478 
(iv) Lease liabilities 36433 36133 
() Other current liabilities 21421 270085 
(vi) Provisions 9306 97.62 

(vii) Current tax liabilities (net) 477108 536921 
Total Current Liabilities 18,138.56 31,035.26 
Total Liabilities 2580618 227407 4052777 
TOTAL EQUITY AND LIABILITIES 5141014 73737 7123124 

Not 
1) Previous period figures have heen re-grouped fre-class: 
with the requirements of the amended Schedule 111 o the Companies Act, 2013 effectiv 

fed whenever necessary, to confirm o current period's classification in order to comply 
April1, 2021 

By Order of the Board 
¥ il Limited 

Place: Mumbai 7 
Date: May 20,2024 CHAIRMAN &WMANAGING DIRECTOR 



STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024 

CARYSIL LIMITED. 

(Rupees in Lakhs) 
Particulars 3202 2022203 

A Cash flow from aperating activities: 
et profit for the vear 

Adjustmens for- 
Depreciation 
Income tax expenses 
Impairment loss recognised on trade receivables 
Gain on disposal of property, plant & equipment 
Emplayee stock options 
Interest income 
Finance cost 

Operating Profit Before Warking Capital Changes 

Mox sents in working capital: 
“Trade and other receivables 
Other current and non-current assets 
Inventories 
Provisions 
Other current and non-current libilities 
Trade and other payables 

Cash gen ated fram operations 

Income tax paid 

Net cash generated by operating activities 

Cash o from invest 
Payment for praperty. plant and equipments 
Purchase of imvestments 
Sale of fproperty.plant and cquipments 
Interest received 

Netcash (used inYgencrated from investing activities 

Cash o from financing activities: 
Net proceeds from borrowings 
Issue of share capial 
Interest and borravwing costs paid. 
Repayment of lease labilties 
Dividend paid 

Netcash used in financing actvitics 

Net increase in cash and cash equivalents 
(Cash and cash equivalents as at beginning of the year 

Cashand cash equivalents s at end of the year 

362663 

255280 
1,262 
0744 
(©38) 
581 

(17336) 
119414 540974 

255831 

90337 

) 
882 
o112 

136335 (w2350, 

690886 

JERCEETT) 801 
441287 

112707 

691730 

53200 3200 

@13513) 
©354) 

328550 

G01531) 

@5051) 

(s00) 
15307 

608550 

310 

4238.20) 

@04 
4624 

(100431 
i3 
1383 



CARYSILLIMITED 

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024 
(Rupeesin Lakhs) 

Particulars 20232021 202,203 

A Cash flow from aperating activities: 
et profit for the year 

Adjustments for - 
Depreciation and amortization 
Income tax expenses 

Imparment loss recognised on trade receivables and others 
Employee stock options 
Loss / (profit) on sale of property, plant & equipment 

Exchange rate adjustment (nt) 
Interest Income. 
Finance cost 

Operating Profit Before Working Capital Cha 

Adjustment for 
Trade and other receivables 
Other current and non-current assets 
Inventories 
Provisions 
Other current and non-current liabilties 
Trade and other payables 

Cash generated from operatians 

Income tax paid 

Netcash g rated by operating activities 

Cosh flow from investing actvities: 
Purchase of property, plant and equipments 
Purchase of investments 
Sales of property, plant & Equipments 
Interest received 

merated from investing activities 

Cash low from financing activities: 
Proceeds from borrowings 

Proceeds from issue of share capital 
Repayment of lease liabilties 
Dividend paid 1o ovners of the Company 
Interest paid 

Net cash used in financing actvities 

Net increase in cash and cash equivalents 
Cash and cash equivalents as at beginning of the year 

hand cash equia < ot end of the ye 

55330 528305 

324487 263560 
220157 15263 
50869 0748 
581 15038 
(1520 (856) 
@861) (14550) 
o) 7179 

208521 145245 
1366112 1105918 

“26112) 
10853 

28721 
10234 (65:98160) 2.567.56) 

771952 5a9162 

(1.93552) 0193589 

©31235) 

5751 

578371 

(10157.75) 

48933 

46529 
0926 

71618 

(678785) 
(.94653) 

1614 
770 

(13646.45) 

ey 

(11839) 



CARYSIL 
Lifestyle Sinks & Builtin Aoplisnces 

CARYSIL LIMITED 

Head Office 

www.carysil.com 

May 20, 2024 

To, To, 

BSE LIMITED National Stock Exchange of India Limited 

Department of Corporate Services Exchange Plaza, Plot No. C/1 

Phiroze Jeejeebhoy Towers, 'G' Block, Bandra — Kurla Complex 

Dalal Street, Bandra East, 

Mumbai- 400 001 Mumbai 400 051 

Scrip Code: 524091 Trading Symbol: CARYSIL 

Dear Sir/ Madam, 

Sub: Declaration regarding Audit Report issued by the Statutory Auditor with unmodified 

opinion on Audited (Standalone and Consolidated) Financial Results of the Company for the 

year ended March 31, 2024. 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we hereby declare that the Statutory Auditor of the Company, M/s Park & 

Company, have issued the Audit Report with an unmodified opinion on Audited (Consolidated 

and Standalone) Financial Results of the Company for the year ended March 31, 2024. 

Thanking you, 

For CARYSIL LIMITED 

Ana n% Sharma 
Chairman & Managing Director Executive Director and 

Group Chief Financial Officer 

Regd. Office:



CARYSIL 

CARYSIL 

Head Office 

Annexure Il 

DISCLOSURES PURSUANT TO SEBI CIRCULAR SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 DATED JULY 

13,2023 
Brief Profile of Dr. Savan Godiawala 

Sr. No. Particulars Details 

1 Name of Director Dr. Savan Godiawala (DIN: 07874111) 

Reasons for change Appointment as an Additional Non-Executive 

Independent Director, not liable to retire by 

rotation, for a first term of five consecutive 

years, subject to the approval by the Members 

of the Company 

Date of Appointment May 20, 2024 

Term of Appointment May 20, 2024 to May 19, 2029 

Brief Profile (in case of appointment) Dr. Savan is a seasoned professional with 32 

years of extensive experience in Financial 

Advisory services, including a notable tenure of 

19 years at Deloitte India. Holding a PhD in 

management, he is also a Chartered 

Accountant, with bachelor's degrees in Law & 

Commerce, a qualified insolvency professional, 

and possesses a postgraduate diploma in 

counselling psychology & psychotherapy. 

Additionally, for the past 16 years, he has 

served as a visiting faculty at the IIM 

Ahmedabad. 

Relationship Inter-se Directors / Key 

Managerial Personnel 

Not related to any Directors/ Key Managerial 

Personnel of the Company. 

Information as required under Circular 

No. NSE/CML/2018102 dated June 20, 

2018 issued by NSE 

Dr. Savan Godiawala is not debarred from 

holding office of a Director by virtue of any SEBI 

order or any other such authority 

Regd. Office: 

LIMITED
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