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Date: October 28, 2026

To, To,

Department of Corporate Services, Listing Department,

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange plaza, Plot No. C/1, G Block
Dalal Street Bandra Kurla Complex, Bandra East,
Mumbai - 400001 Mumbai — 400051

Scrip Code: 543333 Scrip Symbol: CARTRADE

ISIN: INE290S01011
Dear Sir(s)/Madam(s),
Sub: Outcome of Board Meeting of CarTrade Tech Limited (“the Company”)

Reference: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Pursuant to the provisions of Regulation 30 and 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“SEBI LODR
Regulations”), and in continuation of our intimation dated October 22, 2026, this is to inform you that
the Board of Directors of the Company at their meeting held today i.e. on October 28, 2026 which
commenced at 09.30 am and concluded at 11.39 am have approved the Unaudited Standalone and
Consolidated Financial Results of the Company for the second quarter and half year ended September
30, 2026.

The financial results along with the copy of limited review report duly signed by the Statutory Auditors
of the Company for the second quarter and half year ended September 30, 2026 is enclosed herewith.

The above information along with the relevant documents shall also be made available on the
Company's website https://www.cartradetech.com/.

You are requested to kindly take the above information on your records.

Yours faithfully,
For CarTrade Tech Limited

Digitally signed by PAL
PAL LAL LAL BAHADUR
BAHADUR DEEPNARAYAN

Date: 2026.10.28 11:41:37

DEEPNARAYAN L0530

Lalbahadur Pal

Company Secretary and Compliance officer
Mem. No. A40812

Enclosed: a/a
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12th Floor, The Ruby

S.R. BATLIBOI & ASSOCIATES LLP 29 Senapati Bapat Marg

Chartered Accountants

Dadar (West)
Mumbai - 400 028, India

Tel: +91 22 6819 8000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
CarTrade Tech Limited

1.

(O8]

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of CarTrade
Tech Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group”), for the quarter ended September 30, 2026 and year to date from
April 01,2026 to September 30, 2026 (the “Statement”) attached herewith, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

The Holding Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved
by the Holding Company’s Board of Directors. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

Holding Company:
CarTrade Tech Limited

Subsidiaries:

a. Shriram Automall India Limited
b. CarTrade Finance Private Limited
c¢. CarTrade Foundation

d. Sobek Auto India Private Limited

Step-Down Subsidiaries:

a. CarTradeExchange Solutions Private Limited
b. Adroit Inspection Services Private Limited

c. Augeo Asset Management Private Limited

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Street, Block ‘B', 3rd Floor, Kolkata-700 016
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5.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with recognition and measurement principles laid down in the aforesaid Indian Accounting Standards
(‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of one subsidiary, whose unaudited interim financial results include total assets of
Rs. 296.86 lakhs as at September 30, 2026, total revenues of Rs. 49.16 lakhs and Rs.87.62 lakhs, total net
profit after tax of Rs. 24.11 lakhs and Rs. 42.22 lakhs and total comprehensive income of Rs. 24.11 lakhs
and Rs. 42.22 lakhs for the quarter ended September 30, 2026 and the six months period ended on that
date respectively, and net cash outflows of Rs. 7.13 lakhs for the period from April 01, 2026 to
September 30, 2026, as considered in the Statement which have been reviewed by its independent auditor.
The independent auditor’s report on interim financial results of this subsidiary has been furnished to us by
the Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures
in respect of this subsidiary is based solely on the report of such auditor and procedures performed by us
as stated in paragraph 3 above.

The accompanying Statement includes unaudited interim financial results and other unaudited financial
information in respect of two subsidiaries, whose interim financial results and other financial information
reflect total assets of Rs. 225.79 lakhs as at September 30, 2026, total revenues of Rs. Nil and Rs. Nil,
total net profit after tax of Rs. 2.45 lakhs and Rs. 4.71 lakhs and total comprehensive income of
Rs. 2.45 lakhs and Rs. 4.71 lakhs for the quarter ended September 30, 2026 and the six months period
ended on that date respectively, and net cash outflows of Rs. 3.12 lakhs for the period from April 01, 2026
to September 30, 2026. The unaudited interim financial results and other unaudited financial information
of these subsidiaries have not been reviewed by their auditors and have been approved and furnished to
us by the Management and our conclusion on the Statement, in so far as it relates to the affairs of these
subsidiaries, is based solely on such unaudited interim financial results and other unaudited financial
information. According to the information and explanations given to us by the Management, these interim
financial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified with
respect to our reliance on the work done and the report of the other auditor and the financial results certified
by the Management.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

1 Gada Ritesh Kantilal
Gada thes cn=Gada Ritesh Kantilal,
c=IN, o=Personal

Kantilal 2026.10.28 10:30:54 +05'30"

per Ritesh Gada

Partner

Membership No.: 121898
UDIN: 26121898 TJOYKL8390
Mumbai

October 28, 2026
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CarTrade Tech Limited
Corporate Identity Number: L74900MH2000PLC126237
Statement of Unaudited Consolidated Financial Results For The Quarter and Half year ended September 30, 2026
Registered & Corporate Office: 1st floor, Plot no. D- 507, Shri Sawan knowledge Park, TTC industrial area, Navi Mumbai, Thane - 400703.

(Rs. In Lakhs )

Quarter ended Half year ended Year ended
Particulars September 30, 2026 June 30, 2026 September 30, 2025 September 30, 2026 | September 30, 2025 March 31, 2026
Unaudited L lited Unaudited L dited Unaudited Audited
Income
Revenue from operations 21,309.18 20,116.32 19,341.26 41,425.50 36,645.23 77,926.72
Other income (Refer note 3) 2,313.42 2,857.50 2,873.14 5,170.92 5,419.25 9,050.22
Total income 23,622.60 22,973.82 22,214.40 46,596.42 42,064.48 86,976.94
Expenses
Employees benefit expense 8,367.36 8,346.99 7,755.07 16,714.35 15,277.29 30,708.62
Finance cost 303.62 318.85 303.47 622.47 605.95 1,247.86
Depreciation and amortization expense 1,065.42 1,077.09 936.56 2,142.51 1,839.52 3,868.54
Other expenses 5,341.39 5,471.62 5,226.83 10,813.01 10,657.99 21,518.30
Total expenses 15,077.79 15,214.55 14,221.93 30,292.34 28,380.75 57,343.32
Profit before exceptional item and tax 8,544.81 7,759.27 7,992.47 16,304.08 13,683.73 29,633.62
Exceptional Item (Refer note 5) - 307.55 - 307.55 - 650.71
Profit before tax 8,544.81 7,451.72 7,992.47 15,996.53 13,683.73 28,982.91
Tax expenses
Current tax 1,007.40 892.91 717.48 1,900.31 1,150.03 2,611.91
Adjustment of tax relating to earlier years (130.72) - - (130.72) - (758.15)
Deferred tax expenses 1,072.64 883.52 867.40 1,956.16 1,419.79 2,778.36
Total Tax expenses 1,949.32 1,776.43 1,584.88 3,725.75 2,569.82 4,632.12
Profit for the period / year 6,595.49 5,675.29 6,407.59 12,270.78 11,113.91 24,350.79
Other Comprehensive Income / (loss)
Items that will not be reclassified to profit or loss
Remeasurement of the defined benefit plan 130.72 (103.90) 71.94 26.82 (187.15) (132.28)
Income tax related to the above (32.90) 26.15 (18.11) (6.75) 47.10 33.23
Total Other comprehensive income / (loss) 97.82 (77.75) 53.83 20.07 (140.05) (99.05)
Total comprehensive income for the period / year 6,693.31 5,597.54 6,461.42 12,290.85 10,973.86 24,251.74
Profit for the period / year attributable to
Equity holders of the parent 5,948.76 5,124.16 5,966.43 11,072.92 10,253.58 22,299.95
Non-controlling interest 646.73 551.13 441.16 1,197.86 860.33 2,050.84
Total Other comprehensive income / (loss) for the period /
year attributable to
Equity holders of the parent 80.40 (48.56) 48.43 31.84 (85.97) (35.55)
Non-controlling interest 17.42 (29.19) 5.40 (11.77) (54.08) (63.50)
Total comprehensive income for the period / year
attributable to
Equity holders of the parent 6,029.16 5,075.60 6,014.86 11,104.76 10,167.61 22,264.40
Non-controlling interest 664.15 521.94 446.56 1,186.09 806.25 1,987.34
Paid up Equity Share Capital (Face Value of X 10/- per share) 4,861.50 4,802.31 4,760.60 4,861.50 4,760.60 4,787.81
Other equity (excluding revaluation reserves) 2,43,550.78
Earnings Per Equity Share (face value of Rs. 10/- each) (Not
annualised for the quarter / half year)
Basic (in Rs.) 12.30 10.69 12.56 22.99 21.59 46.80
Diluted (in Rs.) 11.88 10.26 11.99 22.21 20.60 44.60
See accompanying notes to financial results




CarTrade Tech Limited
Corporate Identity Number: L74900MH2000PLC126237
Statement of Unaudited Consolidated Balance Sheet as at September 30, 2026
Registered & Corporate Office: 1st floor, Plot no. D- 507, Shri Sawan knowledge Park, TTC industrial area, Navi Mumbai, Thane -
400703.
website: www.cartradetech.com, Email: investor@cartrade.com
(Rs. In Lakhs))

As at As at
Particulars September 30, 2026 March 31, 2026
(Unaudited) (Audited)
ASSETS
Non-current assets
Property, Plant and Equipment 9,966.71 7,457.30
Capital work in progress 660.54 124.71
Goodwill 1,32,422.72 1,32,422.72
Other Intangible Assets 103.95 30.38
Right of Use Assets 11,211.33 12,263.91
Financial Assets
Investments 667.92 674.50
Other financial assets 22,090.94 19,932.90
Deferred Tax assets (net) 1,320.18 3,152.31
Income Tax assets (net) 1,529.88 990.22
Other non- current assets 215.44 373.57
Total Non - Current Assets 1,80,189.61 1,77,422.52
Current assets
Contract Assets 6,601.15 6,402.93
Financial Assets
Investments 1,02,647.02 90,325.23
Trade receivables 8,862.80 9,299.04
Cash and cash equivalents 5,645.85 3,140.12
Bank balance (other than above) 512.77 980.68
Other financial assets 9,889.59 10,622.45
Other current assets 2,260.19 2,726.62
Total Current Assets 1,36,419.37 1,23,497.07
Total Assets 3,16,608.98 3,00,919.59
EQUITY AND LIABILITIES
Equity
Equity Share capital 4,861.50 4,787.81
Other Equity 2,58,295.71 2,43,550.78
Equity attributable to owners of the Company 2,63,157.21 2,48,338.59
Non Controlling Interests 15,391.07 13,504.74
Total Equity 2,78,548.28 2,61,843.33
Liabilities
Non-current liabilities
Financial Liabilities
Lease liabilities 9,811.50 10,943.82
Employee benefit obligations 2,558.63 2,306.40
Other non-current liabilities 52.28 70.14
Total Non - Current Liabilities 12,422.41 13,320.36
Current liabilities
Contract liabilites 4,864.20 4,644.44
Financial Liabilities
Lease liabilities 3,044.13 3,099.12
Trade payables
- Total outstanding dues of micro enterprises and small enterprises 604.69 613.03
- total outstanding dues of creditors other than micro enterprises and small 2,635.46 2,619.96
enterprises
Other financial liabilities 10,335.76 11,256.00
Other current liabilities 2,340.86 1,766.56
Current tax liability (net) 221.30 72.01
Employee benefit obligations 1,591.89 1,684.78
Total Current Liabilities 25,638.29 25,755.90
Total Liabilities 38,060.70 39,076.26
Total Equity and Liabilities 3,16,608.98 3,00,919.59

See accompanying notes to financial results
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Unaudited Consolidated Cash Flow Statement For The Quarter and Half year ended September 30, 2026

CarTrade Tech Limited
Corporate Identity Number: L74900MH2000PLC126237

Registered & Corporate Office: 1st floor, Plot no. D- 507, Shri Sawan knowledge Park, TTC industrial area, Navi Mumbai, Thane - 400703.

website: www.cartradetech.com, Email: investor@cartrade.com

(Rs. In Lakhs )

Half year ended Half year ended
Particulars September 30, 2026 September 30, 2025
(Unaudited) (Unaudited)

A. CASH FLOW FROM OPERATING ACTIVITIES:
Profit before tax 15,996.53 13,683.73
Adjustments to reconcile profit before net cash flow
Depreciation and amortisation 2,142.51 1,839.52
Share-based payment expense 1,231.25 726.37
Interest income on financial asset carried at amortised cost (1,265.94) (1,477.14)
Profit on sale of Property, Plant and Equipment (Net) (24.14) (12.84)
Impairment allowance on financial assets & non-financial assets 116.27 89.77
Bad debts 0.72 -
Liabilities no longer required written back (406.79) (1,452.08)
Interest expense 622.47 605.95
Gain on termination of lease (119.23) (119.74)
Fair value loss on financial instruments at fair value through profit or loss - 13.08
Net gain on investment carried at fair value through Profit and Loss (3,157.92) (2,197.71)

(860.80) (1,984.82)
Operating Profit before Working Capital Changes 15,135.73 11,698.91
Working capital adjustments:
Decrease / (Increase) in trade receivables 319.26 (422.23)
Decrease in other assets 622.69 938.75
Increase in financial assets (345.62) (90.15)
Increase in Contract Assets (198.22) (1,987.67)
Increase in trade payables 58.17 397.14
Increase / (Decrease) in other liabilities 556.44 (35.02)
Increase in Contract Liabilities 219.76 340.11
Decrease in other financial liabilities (512.49) (352.56)
Increase in employee benefit obligations 186.16 120.47

906.15 (1,091.16)

Cash generated from operations 16,041.88 10,607.75
Income tax paid (net) (net of refund) (2,290.75) (1,368.99)
Net Cash generated from Operating Activities 13,751.13 9,238.76
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment (3,625.85) (206.71)
Proceeds from sale of Property, Plant and Equipment 126.89 17.11
Purchase of current investments (12,671.58) (14,983.53)
Proceeds from Sale of current investments 3,514.28 4,649.42
Fixed deposits matured 7,675.49 19,781.82
Fixed deposits placed (8,049.16) (17,604.27)
Interest income 817.75 949.74
Net Cash used in Investing Activities (12,212.18) (7,396.42)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from exercise of employee stock options 3,182.85 454.53
Share application money received against employee stock options - 30.96
Repayment of lease liabilities (Principal) (1,593.61) (1,290.02)
Repayment of lease liabilities (interest) (622.46) (605.95)
Net Cash from / (used) in Financing Activities 966.78 (1,410.48)
Net increase in cash and cash equivalents 2,505.73 431.86
Cash and cash equivalents at beginning of the period 3,140.12 2,876.29
Cash and cash equivalents at end of the period 5,645.85 3,308.15
Represented by
- Cash in hand 92.64 183.40
- Cash in transit 51.68 80.50
- Balance held in wallets 104.26 -
-Balance in current account 5,396.59 1,633.32
-Balance in deposit account maturity less than 3 months 0.68 1,410.93

5,645.85 3,308.15

See accompanying notes to financial results
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The statement of unaudited consolidated financial results for the quarter and half year ended September 30, 2026 has been reviewed by the Audit Committee and approved by the
Board of Directors at their respective meetings held on October 28, 2026. The Statutory Auditors have conducted a review of these results pursuant to the requirements of Regulation
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. There are no qualifications in the limited review

report issued by the auditors.

The Unaudited Consolidated Financial Results of the Group have been prepared in accordance with the recognition and measurement principles laid down in the Ind AS 34 - Interim
Financial Reporting as prescribed under Section 133 of the Companies Act, 2013 (the ‘Act’) read with relevant rules of the Companies (Indian Accounting Standards) Rules, 2015 (as
amended) and the other accounting principles generally accepted in India and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,

as amended.

Details of other income are summarised below:
(Rs. In Lakhs )
Quarter ended Half Year ended Year ended
Particulars
September 30, 2026 June 30, 2026 30, 2025 30, 2026 30, 2025 March 31, 2026
Unaudited \ dited dited Unaudited Audited
Interest income on bank deposits 617.42 573.35 703.26 1,190.77 1,403.03 2,609.81
Interest income on others 38.20 36.97 34.43 75.17 74.11 191.94
Gain on fair valuation / sale of financial assets 1,461.93 1,695.99 949.23 3,157.92 2,197.71 4,314.10
Liabilities no longer required written back - 406.91 1,050.58 406.91 1,452.08 1,556.99
Miscellaneous income 118.48 62.18 74.76 180.66 159.74 217.82
Others 77.39 82.10 60.88 159.49 132.58 159.56
Total 2,313.42 2,857.50 2,873.14 5,170.92 5,419.25 9,050.22
Consolidated Segmentwise revenue and results for the quarter and half year ended September 30, 2026 and segment wise assets and liabilities as at September 30, 2026:
(Rs. In Lakhs )
. Quarter ended Half Year ended Year ended
Particulars
September 30, 2026 June 30, 2026 30, 2025 30, 2026 30, 2025 March 31, 2026
L I L i L i i L i Audited

Segment Revenue
Consumer 7,949.36 7,811.03 7,624.75 15,760.39 14,262.91 30,833.33
Remarketing 7,030.12 6,723.28 6,262.43 13,753.40 12,202.00 25,931.49
Classifieds 7,018.15 6,217.94 5,551.74/ 13,236.09 10,366.07 21,755.68
Total Segment Revenue 21,997.63 20,752.25 19,438.92 42,749.88 36,830.98 78,520.50
Less: Intersegment eliminations (688.45) (635.93) (97.66) (1,324.38) (185.75) (593.78)
Revenue from operation 21,309.18 20,116.32 19,341.26 41,425.50 36,645.23 77,926.72
Segment Payroll
Consumer 2,861.57 3,162.39 2,907.57 6,023.96 5,854.09 11,753.75
Remarketing 2,837.88 2,738.41 2,706.63 5,576.29 5,188.27 10,548.93
Classifieds 1,977.06 1,798.46 1,755.26 3,775.52 3,419.19 6,675.01
Less: Intersegment eliminations 54.82 52.51 44.75 107.33 89.37 179.19

7,731.33 7,751.77 7,414.21 15,483.10 14,550.92 29,156.88
Segment Other Expenses
Consumer 1,647.72 1,743.23 1,543.96 3,390.95 3,135.04] 6,657.52
Remarketing 2,071.62 2,083.33 1,913.92 4,154.95 3,989.59 8,190.03
Classifieds 2,368.12 2,332.84 1,911.57 4,700.96 3,808.56 7,451.94
Less: Intersegment eliminations (746.07) (687.78) (142.62) (1,433.85) (275.20) (781.19)

5,341.39 5,471.62 5,226.83 10,813.01 10,657.99 21,518.30
Segment Results
Consumer 3,440.07 2,905.41 3,173.22 6,345.48 5,273.78 12,422.05
Remarketing 2,120.62 1,901.54 1,641.88 4,022.16 3,024.14/ 7,192.53
Classifieds 2,672.97 2,086.64 1,884.91 4,759.61 3,138.32 7,628.69
Less: Intersegment eliminations 2.80 (0.66) 0.21 2.14 0.08 8.27
Total Segment results 8,236.46 6,892.93 6,700.22 15,129.39 11,436.32 27,251.54
Add: Other income 2,313.42 2,857.50 2,873.14 5,170.92 5,419.25 9,050.22
Less: Finance Cost (303.62) (318.85) (303.47) (622.47) (605.95) (1,247.86)
Less: Depreciation and Amortisation expenses (1,065.42) (1,077.09) (936.56) (2,142.51) (1,839.52) (3,868.54)
Less: Share based expenses (636.03) (595.22) (340.86) (1,231.25) (726.37) (1,551.74)
Profit before Exceptional item and tax 8,544.81 7,759.27 7,992.47 16,304.08 13,683.73 29,633.62
Less : Exceptional item (Refer note 5) - (307.55) - (307.55) - (650.71)
Profit before Tax 8,544.81 7,451.72 7,992.47 15,996.53 13,683.73 28,982.91
Less: Tax expenses (1,949.32) (1,776.43) (1,584.88) (3,725.75) (2,569.82) (4,632.12)
Profit after Tax 6,595.49 5,675.29 6,407.59 12,270.78 11,113.91 24,350.79
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(Rs. In Lakhs)

Particulars Asat
September 30, 2026 June 30, 2026 September 30, 2025 March 31, 2026
L i L I L i Audited

Segment Assets
Consumer 98,356.01 95,635.86 94,293.92 97,411.74
Remarketing 31,749.52 31,865.56 22,564.78 32,056.96
Classifieds 46,451.46 46,352.30 57,170.28 47,013.49
Unallocated assets 1,40,051.99 1,32,110.52 1,08,006.22 1,24,437.40
Total Assets 3,16,608.98 3,05,964.24 2,82,035.20 3,00,919.59
Segment liabilities
Consumer 6,371.63 6,700.98 5,444.24 6,495.29
Remarketing 39,950.51 38,932.95 35,577.35 38,820.74
Classifieds 7,059.43 6,309.30 7,605.91 6,888.70
Unallocated Liabilities 70.20 79.31 429.51 376.27
Total Liabilities 53,451.77 52,022.54 49,057.01 52,581.00

The Government had notified and brought into force the Labour Codes on November 21, 2025, which consolidate and replace numerous existing labour legislations. The Group assessed
the impact of changes consistent with the Labour Codes, draft rules, FAQ, external expert's opinion and best information available. Incremental expense of Rs. 650.71 lakhs was
recorded and disclosed as exceptional item in the year ended March 31, 2026. During the previous quarter ended June 30, 2026, the Group concluded the restructuring of salaries in
order to align with the requirement of the New Labour Codes and performed an actuarial assessment, which resulted in an incremental expense of Rs. 307.55 lakhs. The impact has been
disclosed as an exceptional item.

For and on behalf of the board of directors of
CarTrade Tech Limited
Digitallysigned by
Vo
SANGHI  Toisiciasin
Vinay Vinod Sanghi
Place: Mumbai Chairman and Managing director
Date : October 28, 2026 DIN: 00309085
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S.R. BATLIBOI & ASSOCIATES LLP 29 Senapati Bapat Marg

Chartered Accountants

Dadar (West)
Mumbai - 400 028, India

Tel: +91 22 6819 8000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
CarTrade Tech Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results of
CarTrade Tech Limited (the “Company”) for the quarter ended September 30, 2026 and year to date
from April 01, 2026 to September 30, 2026 (the “Statement”) attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

The Company’s Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Company’s Board of Directors.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (“Ind AS") specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

G a d a RI tes h Sna:gazgelgne}(sinlt(i::tilal,

c=IN, o=Personal

Kantilal 2026.10.28 10:31:28 +05'30"

per Ritesh Gada

Partner

Membership No.: 121898
UDIN: 26121898RLKMAE7938
Mumbai

October 28, 2026

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Street, Block ‘B', 3rd Floor, Kolkata-700 016



CarTrade Tech Limited
Corporate Identity Number: L74900MH2000PLC126237

Statement of Unaudited Standalone Financial Results for the Quarter and Half Year ended September 30, 2026
Registered & Corporate Office: 1st floor, Plot no. D- 507, Shri Sawan knowledge Park, TTC industrial area, Navi Mumbai, Thane - 400703

website: www.cartradetech.com, Email: investor@cartrade.com

(Rs. In Lakhs)

Quarter ended Half year ended Year ended
| September 30, 2026 June 30, 2026 September 30, 2025 | September 30,2026 | September 30, 2025 March 31, 2026
Particulars
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Income

Revenue from operations 7,949.36 7,811.03 7,624.75 15,760.39 14,262.91 30,833.33

Other income (Refer note 3) 1,095.29 1,335.11 917.08 2,430.40 2,167.93 4,014.04
Total Income 9,044.65 9,146.14 8,541.83 18,190.79 16,430.84 34,847.37
Expenses

Employee benefits expense 3,073.24 3,481.74 3,012.72 6,554.98 6,117.02 12,376.01

Finance costs 25.58 27.68 18.49 53.26 37.32 86.34

Depreciation and amortisation expense 260.51 279.21 247.33 539.72 480.69 1,086.44

Other expenses 1,647.72 1,743.23 1,543.96 3,390.95 3,135.04 6,657.52
Total Expenses 5,007.05 5,531.86 4,822.50 10,538.91 9,770.07 20,206.31
Profit before Exceptional items and tax for the period / year 4,037.60 3,614.28 3,719.33 7,651.88 6,660.77 14,641.06
Exceptional Items (Refer note 4) - 307.55 - 307.55 - 650.71
Profit before tax for the period / year 4,037.60 3,306.73 3,719.33 7,344.33 6,660.77 13,990.35
Tax expense

Current Tax - - - - - -

Adjustment of tax relating to earlier years (130.72) - - (130.72) - (758.15)

Deferred Tax 934.83 733.04 850.41 1,667.87 1,492.44 3,201.95
Total Tax Expense 804.11 733.04 850.41 1,537.15 1,492.44 2,443.80
Profit for the period / year 3,233.49 2,573.69 2,868.92 5,807.18 5,168.33 11,546.55
Other Comprehensive Income / (Loss)

Items that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans 26.59 (15.75) 33.98 10.84 (17.76) (8.89)
Income Tax related to the above (6.70) 3.97 (8.55) (2.73) 4.47 2.24

Total Other Comprehensive income / (loss) for the period / year 19.89 (11.78) 25.43 8.11 (13.29) (6.65)
Total comprehensive Income for the period / year 3,253.38 2,561.91 2,894.35 5,815.29 5,155.04 11,539.90
Paid up Equity Share Capital (Face Value of Rs.10/- per share) 4,861.50 4,802.31 4,760.61 4,861.50 4,760.61 4,787.81
Other Equity (excluding revaluation reserve) 2,25,828.62
Earnings per equity share (face value of Rs. 10/- each) (not
annualised for the period )

Basic (In Rs.) 6.68 5.37 6.04 12.06 10.88 24.23

Diluted (In Rs.) 6.46 5.15 5.77 11.65 10.39 23.08

See accompanying notes to financial results
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CarTrade Tech Limited

Corporate Identity Number: L74900MH2000PLC126237
Unaudited Standalone Balance Sheet as at September 30, 2026
Registered & Corporate Office: 1st floor, Plot no. D- 507, Shri Sawan knowledge Park, TTC industrial area, Navi Mumbai, Thane - 400703

website: www.cartradetech.com, Email: investor@cartrade.com

(Rs. In Lakhs)

As at As at
September 30, 2026 March 31, 2026
Particulars
(Unaudited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 4,997.04 2,545.05
Capital work in progress 660.54 124.71
Goodwill 78,409.27 78,409.27
Other Intangible Assets 4.41 6.67
Right of use assets 1,138.18 1,488.19
Financial Assets
Investment 68,231.30 68,231.30
Other financial assets 307.04 288.68
Deferred Tax assets (net) 164.39 1,704.26
Income Tax assets (net) 1,122.03 719.35
Other Non- current Assets 214.42 175.92
Total Non - Current Assets 1,55,248.62 1,53,693.40
Current assets
Contract assets 4,738.50 3,995.10
Financial Assets
Investments 75,618.62 69,936.35
Trade receivables 6,694.74 7,564.89
Cash and cash equivalents 3,743.88 1,498.64
(Other financial assets 209.94 198.78
Other Current assets 527.71 488.28
Total Current Assets 91,533.39 83,682.04
Total Assets 2,46,782.01 2,37,375.44
EQUITY AND LIABILITIES
Equity
Equity Share capital 4,861.50 4,787.81
Other Equity 2,35,284.13 2,25,828.62
Total Equity 2,40,145.63 2,30,616.43
Liabilities
Non-current liabilities
Financial liabilities
Lease liabilities 738.40 996.13
Employee benefit obligations 1,767.81 1,494.46
Other liabilities 52.28 70.14
Total non - Current Liabilities 2,558.49 2,560.73
Current liabilities
Contract liabilities 601.43 691.31
Financial Liabilities
Lease liabilities 540.21 600.09
Trade payables
- total outstanding dues of micro enterprises and small enterprises 83.94 59.02
- total outstanding dues of creditors other than micro enterprises and small 751.06 1,038.29
enterprises
Other financial liabilities 408.04 324.53
Employee benefit obligations 184.25 415.37
Other liabilities 1,508.96 1,069.67
Total Current Liabilities 4,077.89 4,198.28
Total Liabilities 6,636.38 6,759.01
Total Equity and Liabilities 2,46,782.01 2,37,375.44

See accompanying notes to financial results




CarTrade Tech Limited
Corporate Identity Number: L74900MH2000PLC126237
Unaudited Standalone Cash Flow Statement for the Half year ended September 30, 2026
Registered & Corporate Office: 1st floor, Plot no. D- 507, Shri Sawan knowledge Park, TTC industrial area, Navi Mumbai, Thane - 400703
website: www.cartradetech.com, Email: investor@cartrade.com

(Rs. In Lakhs)
Particulars Half year ended Half year ended
Sep ber 30, 2026 Sep ber 30, 2025
(Unaudited) (Unaudited)
A. CASH FLOW FROM OPERATING ACTIVITIES:
Profit before tax for the year 7,344.33 6,660.77
Adjustments to reconcile profit before tax to cash flows
Depreciation and amortisation 539.72 480.69
Share-based payment expense 531.02 262.95
Interest Income on Income tax refund - (2.86)
Loss on sale of Property, Plant and Equipment (Net) 11.19 -
Impairment allowance on financial and non financial assets 122.87 84.08
Liabilities no longer required written back (51.02) (32.77)
Interest income on security deposit (10.51) (10.47)
Interest expense on lease liabilities 53.26 37.32
Gain on investment carried at fair value through Profit and Loss (2,314.94) (2,121.37)
Gain on sale of mutual funds (16.86) -
(1,135.27) (1,302.43)
Operating Profit before Working Capital Changes 6,209.06 5,358.34
Working Capital adjustments:
Decrease / (Increase) in trade receivables 747.28 (782.51)
(Increase) In Other Assets And Other Financial Assets (85.49) (128.59)
(Increase) In Contract Assets (743.40) (1,785.54)
(Decrease) / Increase In Contract liabilities (89.88) 99.16
(Decrease) / Increase In Trade Payables (211.29) 97.98
Increase in other liabilities and other financial liabilities 503.51 13.86
Increase in Employee benefit obligations 31.38 91.15
152.11 (2,394.49)
Cash generated from operations 6,361.17 2,963.85
Income tax paid (402.71) (292.92)
Net Cash generated from Operating Activities 5,958.46 2,670.93
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment (3,284.08) (23.13)
Proceeds from sale of Property, Plant and Equipment 105.04 -
Purchase of current investments (4,350.00) (2,900.00)
Proceeds from sale of current investments 1,000.40 -
Net Cash used in Investing Activities (6,528.64) (2,923.13)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from exercise of options 3,182.85 454,53
Share application money received - 30.96
Payment of lease liabilities (314.17) (282.86)
Payment of Interest portion of lease liabilities (53.26) (37.32)
Net Cash generated from Financing Activities 2,815.42 165.31
Net Increase / (decrease) in cash and cash equivalents 2,245.24 (86.89)
Cash and cash equivalents at beginning of the year 1,498.64 840.13
Cash and cash equivalents at end of the period 3,743.88 753.24
Represented by
(a) Cash in hand 2.93 2.10
(b) Bank balances
- In Current account 3,740.95 751.14
Total 3,743.88 753.24

See accompanying notes to financial results
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CarTrade Tech Limited

Corporate Identity Number: L74900MH2000PLC126237
Registered & Corporate Office: 1st floor, Plot no. D- 507, Shri Sawan knowledge Park, TTC industrial area, Navi Mumbai, Thane - 400703

1 The statement of unaudited Standalone Financial Results for the quarter and half year ended September 30, 2026, as reviewed by the Audit Committee, were approved and
taken on record by the Board of Directors at their respective meetings held on October 28, 2026. The Statutory Auditors have conducted a review of these results pursuant
to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. There

are no qualifications in the limited review report issued by the auditors.

2 The unaudited Standalone Financial Results of the Company have been prepared in accordance with the recognition and measurement principles laid down in the Ind AS 34 -
Interim Financial Reporting as prescribed under Section 133 of the Companies Act, 2013 (the ‘Act’) read with relevant rules of the Companies (Indian Accounting Standards)
Rules, 2015 (as amended) and the other accounting principles generally accepted in India and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations 2015, as amended.

3 The details of other income are summarised below :

(Rs. In Lakhs)

Quarter ended Half year ended Year ended

September 30, June 30, September 30, September 30, September 30, March 31,

Particulars 2026 2026 2025 2026 2025 2026
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Gain on fair valuation of mutual funds 1,053.03 1,261.91 909.74 2,314.94 2,121.37 3,811.29
Gain on sale of mutual funds 16.86 - - 16.86 - 43.01
Liabilities no longer required written back - 51.06 1.50 51.06 32.77 88.93
Interest income 5.31 5.20 5.55 10.51 13.33 67.18
Profit on sale of Property, Plant and Equipment (Net| - 13.24 - 13.24 - 0.51
Others 20.09 3.70 0.29 23.79 0.46 3.12
Total 1,095.29 1,335.11 917.08 2,430.40 2,167.93 4,014.04
4 The Government had notified and brought into force the Labour Codes on November 21, 2025, which consolidate and replace numerous existing labour legislations. The

Company assessed the impact of changes consistent with the Labour Codes, draft rules, FAQ, external expert's opinion and best information available. Incremental expense
of Rs. 650.71 lakhs was recorded and disclosed as exceptional item in the year ended March 31, 2026. During the previous quarter ended June 30, 2026, the Company
concluded the restructuring of salaries in order to align with the requirement of the New Labour Codes and performed an actuarial assessment, which resulted in an

incremental expense of Rs. 307.55 lakhs. The impact has been disclosed as an exceptional item.

5 The Company has disclosed details of segment information in its consolidated financial results in compliance of the provisions of Ind-AS 108 — Operating Segments.

Place: Mumbai
Date :October 28, 2026

2

For and on behalf of the board of directors of

CarTrade Tech Limited

VINAY
VINOD
SANGHI

Vinay Vinod Sanghi

Digitally signed by
VINAY VINOD
SANGHI

Date: 2026.10.28
1011836 +05'30'

Chairman and Managing Director

DIN: 00309085
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