
To, 

Department of Corporate Services, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai - 400 001 

Scrip Code:  543333 

Date: March 14, 2023 

To, 

Listing Department, 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, G Block,  

Bandra Kurla Complex, 

Bandra (E), Mumbai - 400 051 

Scrip Symbol: CARTRADE 

ISIN: INE290S01011 

Dear Sir/Madam, 

Sub: Clarification on news articles appearing in “Media Publications” 

This is with respect to articles appearing in media publication 

(https://timesofindia.indiatimes.com/business/india-business/indian-startups-feel-the-jitters-

too/articleshow/98553900.cms?from=mdr ) dated March 11, 2023 with the heading “Silicon Valley Bank 

Collapse: Indian Startups feel the jitters too” and (https://www.livemint.com/news/india/these-indian-

startups-have-exposure-in-silicon-valley-bank-svb-11678595736842.html ) dated March 12, 2023, with the 

heading “SVB Meltdown: These Indian Startups to bear brunt” and various other media publications wherein 

the name CarWale is also being reflected, it is to clarify that the Silicon Valley Bank (“SVB”) had completely exited 

its investment from Automotive Exchange Private Limited (merged with CarTrade Tech Limited) back in 

December 2010 and is not a shareholder in the Company as on date. 

The facts and figures mentioned in the media publications are misleading and not verified with the Company. 

The said news does not have any impact on the Company. 

The copy of said articles are enclosed with this letter. Further this intimation shall also be available on the 

website of the Company at https://www.cartradetech.com/index.html. 

You are requested to take the abovementioned information on your records and disseminate the same to the 

concerned stakeholders. 

Yours faithfully 

For CarTrade Tech Limited 

____________________________________ 

Lalbahadur Pal 

Company Secretary and Compliance officer 

Mem. No. A40812  

Enclosed: a/a 
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