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Date: May 13, 2015

The Nationa} Stock Exchange India Ltd.
Listing Department

Exchange Plaza

Bandra Kurla Complex

Bandra (East)

Mumbai 400 051

Dear Sir,

CORRIGENDUM TO THE OUTCOME OF THE BOARD MEETING HELD ON MAY
12,2015

In furtherance to our earlier letter for the outcome of the Board Meeting held on May 12, 2015,
please enclosed herewith the Audited Financial Results for the quarter and year ended March 31,
2015 of Credit Analysis and Research Limited as per the requirement of Clause 41 of the Listing

Agreemeni.

The following corrections have been made at point no 10 — Statement of Assets & Liabilities
(Consolidated) as on March 31, 2015 in the enclosed Audited Financial Results for the quarter
and year ended March 31,2015 -
1) The Reserves and Surplus under Shareholders Fund has been wrongly mentioned as
Rs. 33,005.46 instead of Rs. 32,994.46.
2)  The Short Term Provisions under Current Liabilities has been wrongly mentioned as
Rs. 3,915.59 instead of Rs. 3,926.59.

The above mentioned corrections are done in the attached Audited Financial Results for the
quarter and year ended March 31, 2015,

Please take note of the above.

Thanking you,

Yours faithfully,
For Credit Analysis and Research limited

(\_‘_‘L\ﬁ -"
Navin Kumar Jii
Company Secretary

Encl. : As above
E— CREDIT ANALYSIS & RESEARCH LTD.

CORPQRATE QFFICE: 4" Floor, Godrej Coliseum, Somaiva Hospital Road, Off Eastern Express Hiahwav. Sion (E}. Mumbai 400 0272,
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Part 1 : Statement of Audited Financiel Results for the Quarter and Year Ended March 31, 2018
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Rs. in Lakh
Sr, Particulars STANDALONE CONSQOLIDATED
N, 3 months ended | 3 months ended | 3 months ended Year ended Year ended Year ended Year cnded
March 31, 2015 Dee 31, 2014 Miarch 31, 2014 | March 31, 2015 Mpar 31,2014 il Mar 31,2015 ¢ Muay-31 2014
Unaudited Unautited Unnudited Audited Audited : Audited Audited

{Refor Note 8) {Refer Note 8)

I [Income from operntions

8) Net Incomne from services 1,784.62 6,242.63 1,566.52 25,720.82 26,054.98 23,558.87
b} Other Qperating Income - - - - E .
Tatal Income from operations 7.784.62 6,242.63 7.566.52 25,720.82 26,054.98 3,558.87
2 |Expenditure )
a) Employes Benefits Expense (Refer Mate 5) 1,928,713 1,809.25 1,833.23 7.067.28 7.471.00 6,324,42
b} Depreciation (Refer Note 3} 11048 117.9¢ 85.27 49545 509.13 202,14
¢) Other Expenses 0653.54 538.69 G07.32 2,446.61 262760 246373
Totat Expenditure 269475 1,515.84 1,525.82 10,009.34 12,607,73 9,080.29
3 IProfit / {Loss) from operations before other 5,089,87 3,726,79 5,040,70 1571148 14,374.75 : 15447.15 14,478.58
income, finance costs and exceptional items {1-2) i
Other Income 31998 18374 788.75 4,356.05 3,565.72‘!, 4,369.24 1,578.56
Profit / {Loss) from ordinary activitics before 5,409.85 4,010.53 5,829.45 20,067.53 17,940.47 .\ 19,816.49 11,057, 14
| {fionnce costs and exceptionnl items {3 + 4) b
6 |Finance Cost .81 §10.04 - 129.97 -1 12992 -
7 |Excepiional ftems . . - . B - -
8 [Profit / {Loss) from ordinary activitics before tax 5,409,04 3.900,49 %,829.45 19,937,61 17,940,47 _' 19,686.57 18,057.14
5-6-7 ;
9 fl'ax Exp:nsc 1,899.71 1,276.46 1,699,12 5,904,60 5,073.21)) 3.504.60 509211
18 |Net Profit (+/ Loss (=) from Ordinary Aclivities 3,509.33 2,624.03 4,130.33 14033.0F 12,867.26) 13,781.97 12,965.03
| _tafter tax (89} .
11 |Extrmordinary Bems {net of tax expense) - - - - -|; - -
12 [Net Profit (+)/ Loss{-} for the period (10-11) 3,50.33 2,624.03/ 4,130.33 14,033.01 12,807.26 13,7181.57 12,965.03
13 viinority tnterest - - . - - 24.32
14 [Net Profit (+) Loss (-} afler fuxes, minority 3.509.33 2,624.03 4,130.33 14,033.01 12,867.26| 13,181.97 12,240.71
interest and sharc af proft {+} / (Loss () of|
| lnssociptes (124(3) 1
15 |Paid-up equily share capital 2,899.91 2,899 2,859.91 2,899.9% 2,899.99 ] 2,89991 249991
{Face value : Re. §0 per shace)
16 JReserves excluding Revaluation Reserves - . - 33,142.35 45,531.50; 3299446 45.636.38
t7 |Basic Eamings Pev Share (EP'S) of Rs.10/- each 12.10) 9.05 14,24 18.39 44,37 47,53 1 44,96
18 |Dilwed Garnings Per Share {(EPS) of Rs.10/- each 11,99 597 14.21 47.4 44,37 4108 44 94
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Part I1: Selected Information

sr 3 months ended | 3 months ended | 3 enths ended Year ended Year ended
No. Particulars March 31, 2015 Dee 3%, 2014 | Maorch 34, 2014 | March 31, 2015 | Mar 31,2014
Unaudited Unaudited Unsudited Audited Audited

A - Particulars of Sharcholding
1 |Public shareholding

~Mumber of shares 28,999,122 28,999,122 28,599,122 28,999,122 23,999,122
—Percentape of sharelwolding 100% 100% 100% 100% 100%
2 |Promaters and Prometer Group Sharcholding
8) Pledged / Encumbered
- Number of Shares

- Perceniage of Shares (as a % of the total shareholding off .
praneter and promoker kToup)
- Percentape of Shares (8s & % of the total share capitol of the -
Company)

b) Non - encumbered
- Number of Shares

- Percentape of Shares (as a % of the tolal shareholding of the! . .
Promater and Promoler proup)

- Percentage of Shares (a5 a % of the tolal share capital of the| -

Company)
Hemaining
Pending at the Disposed of unresoived
beginning of the | Reccived durlng during the at the end of the
B - lnvestor Complaints quarter the quarier quarter quarter
- [ 1 B
Notes:

1 The above results have been reviewed by the Audit Commitiee of the Board and approved by the Board of Directors of the Company at its meeting
held on May 12, 2013,

%)

The Beard of Directors of the Company have proposed a final dividend of Rs.8 per share having a nominal value of Rs, 10 each.

w

Effective from April 1. 2014, the Company has revised depreciation raie on certain assels as per the useful life specified in the Schedule 1] of the
Companies Act, 2013. Consequently depreciation expense for the quarter and year ended March 31, 2015 is higher by Rs. 42.01 Lakh and Rs.
243,55 Lakh respectively. Similary, in case of assets whose life has been completed as on March 31, 2013, the carrying value {net of tax) of those
assets amounling to Rs, 70,72 Lakh {net of 1ax) has bean debited to General Reserve.

The Company peimarily operates in single business and geographical segiment, hence, ne additional disclosures required to be given as per AS 17 -
Segtnental Reporting other than those already given in the financial resulis,

L

a

The Company has granted 5,060,000 options on Junuary 01, 2014, 1o the eligible employees s the Company's Employees Stock Qption Scheme
{ESOS) 2013, As per SEBI (Employee Stock Option Scheme and Employees Stock Purchase Scheme) Guidelines 1999, total cost of ESOS 2013
will be charged on straight line basis over vesting period, accordingly Rs. 122.62 Lakh and Rs, 529.32 Lakh has been charged to Statement of Profit

ond Loss during the quarter and year ended March 31, 2015 respectively (quaner ended December 31, 2014 Rs. 126.76 Lakh, quancr ended
December 31, 2013 Rs, NiL and year ended March 31, 2014 Rs. 142 87 Lakh).

During the year, consequent 1o the exercise of call option, the Company has acquired 1,992,960 equily shares representing 24.87% of \he paid up

equity share capital of its subsidiary CARE Kalypto Risk Technologies and Advisory Services Private Limited, thus making it a wholly owned
subsidiary.

CARE Ratings (Africa) Privale Limiled, subsidiary of the company has received Credit Rating Agency Licence on May 8, 2015 from Financial
Services Commission, Mauritivs,

The Rgures for the quarter ended March 31 are the balancing fgures between the audited figures in respect of the full [inancial year and the
unaudited year o date figures up to the third quarier ended December 3t, which were subjecied 10 limited review.

The audited consolidated results include accounts of Credit Analysis & Research Limited and ity wholly owned subsidiarics CARE Kalypto Risk
Technologics and Advisory Services Private Limited and CARE Ratings {Alrica} Private Limited, Mauritius.
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10 Statement of Assets & Liabilities
Rs. in Lakh
Standalone Consolidated
As at As at As at As at
31-March-2015 | 31-March-2014 J1-March-2015 | Ji-March-2014
A |Equity and Liabilities
I |Sharcholders' Funds
a) Share Capital 2,899.91 2,899.91 2,599.91 2,899.61
b} Reserves and Surplus 33,142.35 43,531.50 32,994.40 45,636.88
2 [Mipority Interest - - - 91.57
3 |Non Current Liabilities
a) Deferred Tax Liability (Net) 294.15 392.95 294.15 39295
b) Long Term Prorisions 518.64 390.54 530.48 407.93
4 \Current Liabilities
4) Short Term Provisions 3,910.16 4,380.64 3,926,539 4,382.01
b} Other Cusrent Liabilities 3,723.46 4,219.86 3,903.68 4,299.07
Total 44,488.67 57,815.40 44,549.27 58,110.32
B |Assets
1 |Non Current Assets
a) Fixed Assets ‘
(i) Tangible Assets 5,592.30 5,150.45 5,651.96 5,162.82
(ii) Intangible Assets 2041 - 20.41 -
(iif) Capital Work in Progress - - - -
b) Gaodwill on Consolidation - - 795.03 722,75
¢) Non Currert Investments 19,679.91 20,008.06 18,385.71 19.114.08
d) Long Term Loans and Advances 1,075.29 1,206.13 1,139.28 1,231.52
e) Other Non Current Assets - - - -
2 [Current Assets
a) Current lnvestinents 14,883,536 26,761.60 14,883.56 26,761.60
b} Trade Receivables 1,457.21 1,417.07 1,574.03 1.479.53
¢; Cash and Bank Balances 1,263.59 2,671.91 1,480.80 2.867.26
d) Short Term Loans and Advances 193.06 210.12 234.86 24589
e) Other Current Assets 323.34 390.06 183.63 524.87
Total 44,488.67 57,815.40 44,549.27 58,11G.32
11 Previous years figures have been regrouped / rearranged wherever necessary to conform o the figures of the current period. ‘g

For and behalf of the Bpard of Directors

Credit Analysis & Research Limited

N e Sl

D R Dogra

Managing Director & Chief Executive Officer

Mumbai, May 12,2015




