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Dear Sir,
Credit Analysis & Research Ltd. - Sale of Equity Shares

The Board at its meeting held on December 29, 2014 has permitted the sale of
IDBI Bank’s part or whole shareholding of 48,18,292 equity shares in Credit Analysis &
Research Ltd. in one or more lots subject to compliance with all applicable laws,
regulations and guidelines.

The above intimation may please be taken on record under the relevant

provisions of Listing Agreement.

A,
o HEAITE T

\Q/’mﬂ%\u\‘”

EEGEEEEIR]
Fusr afaa



