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To,

The General Manager
The Corporate Relation Department
Bombay Stock Exchange Limited
Phiroza Jeejeebhoy Towers
14TH Floor, Dalal Street
Mumbai 400 001
Scrip Code: 534804

Dear Sir/Madam,

The National Stock Exchange India Ltd.
Listing Department
Exchange Plaza
Bandra Kurla Complex
Bandra (East)
Mumbai 400 051
Scrip Code: CARERATING

Sub: OUTCOME OF BOARD MEETING HELDON MONDAY, NOVEMBER 04, 2019

Please find enclosed herewith the Unaudited Financial Results for the Quarter and Half year
ended September 30, 2019, Limited Review Report submitted by M/s. Khimji Kunverji & Co.
LLP, Chartered Accountants, (ICAI FRN: 105146W), the Statutory Auditors of the Company of
CARERatings Limited as per the requirement of Regulation 30 and Para A of Part A of Schedule
II! of the SEBI(Listing Obligation and Disclosure Requirements) Regulations, 2015.

The Board of Directors has declared the 2nd Interim Dividend of Rs. 8/- per equity share of face
value of RS.10/- for the financial year 2019-2020 and has fixed Wednesday, November 20,2019
as the Record Date for the 2nd Interim Dividend.

The meeting of the Board of Directors of the Company commenced at 01.00 p.m. and
concluded at 07:40 p.m

Kindly take the above on record.

Thanking you,

Yours faithfully,

For CARERatings Limited
,J>..,o-f'~

~ ~\
Navin Kumar Jain
Company Secretary & Compliance Officer

Enci : As above
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4'. Floor, Godrej Coliseum, Somaiya Hospital Road. Off Eastern ExpressHighway. Sicn (E), Mumbai - 400 022.
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Khimji Kunverji & Co LLP
Chartered Accountants

limited Review Report on Unaudited Consolidated Financial Results

To,
Board of Directors of
CARERatings Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of CARE Ratings
Limited ('the Company) and its subsidiaries (the Company and its subsidiaries together referred to as 'the
Group'), for the quarter ended September 30, 2019 and year to date period from April 1, 2019 to September
30, 2019 ('the Statement'), being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('La DR'), as amended.

2. This Statement, which is the responsibility of the Company's management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 'Interim Financial Reporting' ('Ind AS 34'), prescribed under Section
133 of the Companies Act, 2013, and other accounting principles generaily accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information performed by the Independent Auditor of the Entity", issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.
We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of
the SEBI LODR, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Name of the Entity Relationship

CARERisk Solution Private Limited (Previously known Wholly Owned Subsidiary

as CARE Kalypto Risk Technologies & Advisory
Services Private Limited)
CAREAdvisory Research and Training Limited Wholly Owned Subsidiary

CARERatings (Nepal) Limited Subsidiary
CARERatings (Africa) Limited Subsidiary

s. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has come
to our attention that causes us to believe that the accompanying Statement prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI LODR, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

6. We did not review the financial results of CARE Risk Solutions Private Limited (Previously known as CARE
Kalypto Risk Technologies & Advisory Services Private Limited) and CARE Advisory Research and Training
Limited, subsidiary companies included in the unaudited consolidated financial results, whose financial results
reflect total assets of Rs. 2,412.05 Lakhs as at September 30, 2019, totai revenues of Rs. 457.98 Lakhs, total
net loss after tax of Rs. 44.72 Lakhs for the quarter ended September 30, 2019; and total revenues of Rs
789.05 Lakhs, total net loss after tax of Rs. 97.78 lakhs, cash inflows (net) of Rs. 13.S6 Lakhs for the year to
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Khimji Kunverji & Co LLP
Chartered Accountants

date period from April 1, 2019 to September 30, 2019 as considered in the unaudited consolidated financial
results. These financial results have been reviewed by other auditors whose reports have been furnished to us
by the Management and our report on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the reports of the other auditors.

We did not review the financial results of CARE Ratings (Africa) Private limited and CARE Ratings (Nepal)
Limited, subsidiary companies incorporated in Mauritius & Nepal respectively, whose financial results reflect
total assets of Rs. 1,068.27 lakhs as at September 30, 2019, total revenues of Rs. 174.79 lakhs, total profit
after tax of Rs. 62.59 lakhs for the quarter ended September 30, 2019; and total revenues of Rs. 3SS.91lakhs,
total profit after tax of Rs. 148.11 lakhs and cash inflows (net) of Rs. 33.62 lakhs for the period from April 1,
2019 to September 30, 2019 as considered in the unaudited consolidated financial results. These financial
results have been reviewed / audited by the other auditors as per the requirement of the applicable
accounting standards of the respective countries and have been converted as per the requirements of Ind AS
by the management. Our report on the Statement. in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the report of the other auditors and management
certified Ind AS financial results and adjustments thereto.

Our conclusion is not modified in respect of above matters.

Hasmukh Dedhia
Partner (F-33494)
UDIN: Iq<>33t.t-'74~ Kw.3t"g,

For Khimji Kunverji & Co llP
(Formerly Khimji Kunverji & Co - FRN 10S146W)
Chartered Accountants

Mumbai: November 4, 2019
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Stall'rnent or Assels & liahiliti~ (Consolidated)

(f in I akhs)

S:\. Partil.'ulan Asal ,\s at
Sentemher 30,2019 \larch 31, 2019

" ASSETS (l"naudited) (Audited)
I ~on Currenl Assets

Propen~' Plant and Equipment 7,291.04 7.367.47
Capital Work in progress 37.20 .
Intanglhle Assets 1.263.0 I 147.14
GoodWIllon consolidation 795.03 795.03

Financial Assels

Investments (Non Current I 22.802.75 24.947.20
Loans 200.00 192.88
Olher Financial Assets 8.09 9.44

Deferred Tax Assets (Net) 77.68 70.53
Other Non-Current Assets 160.14 46.37
Total ~on-Current .\SSl.'1s 32,634.94 33,576.06

1 Current ,\swts

Financial AsselS

lmestmcnts (Current I 19.759.62 18.919.00
Trade Recei\abJes 6,546.22 4.725.91
Cash and Cash Equivaknls 1.192.96 1.982.17
BanL Balances other than Cash and Cash Equi\alents 4.360.36 1.037.18
Loans 47.36 66.00
Olher Financial Asscls 334.61 184.03
Contract Assets 1.940.18 560.74

Current Tax Asset (Net) 172.47 125.85
Olher Currenl AsselS 293.97 336.20

Tolal Current .-\ssl'ls 34,647.75 27,937.08
Total A",seIS 67,282.69 61,513.14

8 t:QlTfY A~n UARILlTII-:S

I EQllTY

EqUItyShare Capital 2.946.12 2.946.12
Olher EqUll~ 56.317.64 52.051.30
Non-conlrolling Interest 288.63 237.55

II 1.1:\BII.HIES

I :\on.('urn:nt l.iahilitil~

Financiall.iabilitil.'s

Other :"Jon-CurrentFinancial Liabilities 776.62 .
Provisions 816.08 642.37
Dderred Ta, Liabilites INell 482.88 740.87

Total ~on-current l.iabilitil'<; 2,075.58 1,383.24
1 Current l.iabilitil's

Financial l.iahilitin

Other Current Financial Liabilities 1,106.79 927.93
ContraclLiabilitics 1.251.59 1.333,92
Olher Current Liabilities 2.699.16 2.038.55
Prmisions 588.14 405.36
Current Tax Liability (Net) 9.04 189.17

Tolal Current LiHbilitil'!i 5,654.72 4,894.93
I"otal Equit) and LiahilitiC">(I & II) 67.282.69 61,513.14



(~ in Ial..hs)
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S{' lftmbl'r 30, 2019 :\I.arch 31, 2019
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.\djustmrnIS fur
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Ddcrn:d Lease E'I}Cnse 46.38 10,40
Bad Dellts "'rinen olT 104.15 -
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Cash "o'"'s from lnv-f1iting ,-\cfililil's

Income Ii-om ill\eslments 700.58 1.443.10
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PUH:hase of Ihed assels ( 137.84) (2.622.03)
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Cash And Cash £quioalenls At The F."d 1,192.98 1,982.19



Khimji Kunverji & Co LLP
Chartered Accountants

limited Review Report on Unaudited Standalone Financial Results

To:
Board of Directors of
CARERatings limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of CARE Ratings
limited ('the Company') for the quarter ended September 30, 2019 and year to date from April 1, 2019 to
September 30, 2019 ('the Statement'), attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015
rLODR'), as amended.

2. This Statement, which is the responsibility of the Company's management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 'Interim Financial Reporting' rind AS 34'), prescribed under Section 133 of the
Companies Act, 2013 read with the relevant rules thereunder, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above and procedures performed as stated in paragraph 3, nothing has
come to our attention that causes us to believe that the accompanying Statements prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI LODR, 2015, as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For Khimji Kunverji & Co LLP
(Formerly Khimji Kunverji & Co - FRN lOS146W)
Chartered Accountants

~~
Hasmukh Dedhia
Partner (F-33494)

UDIN: 19'033 't-'i'lt-AA 4~KV 7S"i3

Mumbai: November 4, 2019
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Stllndalnnt'

S1'\ 1'lIrtit:ullln QUllrt('r Io:OIlrd 1I111f'l'ar Ended 'tllr elided

Srilltmhrr 3U. 21119 ,fun(' 3n, 2019 Stlllt'mber 3U, 2UIH Sqllemher JU. 2Ul9 Stptemll('(' 3U. 20lH 'larrh 31. 2019

Ilnlludittli l'naudih'd (Inaulliled t'nlludiled t 'naudilttl Aullitttl

, RC\'Cl1m:fmm Operalions 6,6H,70 4,5EJJ 9,J59W I t.I6;(JJ 15,10 I " 29.7.\5.74
II Olher lm:olllc 89J.12 774.13 7.,6,27 1,667.25 1,160.6J 2.lJ8.1.40

"' TOTAl. I~("O'II-: (I +11) 7.53:".82 :",296,..16 10,095.6(. 12,832.28 1(.,261.77 32.719.1~

IV D:I'E:"IiSES

Employee Benefits Expensc 2.JJ9.o6 2.617.:!7 2.20645 4.956.93 .1,477.20 9,3540.'
IkpTecialion and Amonts,llion Expense 171.50 16848 72.41 ...,9.98 U591 .,06:W
Finance cosl 19,00 2000 39.00 -
(lIIK"TE)"IX:lIS1.'S 650.27 762.28 9Jl.71 1.41255 1,547,4.1 .1.25.1.23
TOTAl, 1o::XPIo::"IiSIo:S(IV) 3,180,..13 3.568.113 3,210.58 (1.7~H.46 6,160.:"~ 12.91~.65

V "rofit htrore EurlJlionallttms lind Ta. (IIIHIV) ~,3:"5.39 1.728,..13 6.885.08 6.083.82 10,101.23 19,80~.49
VI E:l.ccplional Itellls

VII "rofif bdore 1'11\ E'I'ensrs t\' ~ \'11 4.J55J9 1.72H.43 6.!l8:".OH 6,1183.82 10.101.23 19,HO.U9
"Ill Ta\ ":'IIt'nsrs:

Currenl Ta, 84J.08 442,91 2.095.28 1.28600 3.11352 5,98964
DcIi..'fTedTax (\86.64) (23.23) 150,27 (20989) (206,671 J16.16

TolHI Tu E'JKnst 6:"6.44 419.6H 2.US,:"5 1,076.11 2.tXl6.H5 6.J0~.HO
IX :"Iitl Profil for lh(' I'crilHJ (\'11. VIII) 3.698.9~ J.J08.7~ ~,639.:"J 5,007.7U 7.19~.38 13,4'>1U9
X Other Cnml'rthtnsilt' Incomt

A (i)llel11s Ihal ••••mllot he H.~lassjfil-d to profit & I.tlss tln.s5) (45 ..11) /)1:- ( 187.961 J(,I)(, (,,13.29)
(iillllr.:omc lax rdating 10 ill"ms that y,il1llot he rl~lassilicd In prolit or loss JHlH I.l 2:- (2.14 l 4n I ( 12.911 1(l'J.48

II liJ Ilems that WItt be Il'c!asslfil-d l(I profit &. Loss

(ii 11llcolllt,"tax relluing to llems that will he rl~lassifil-d 10 Ilwlil or loss
Other ('umllrt'hensi\,t Income for Ihe I)eriod (108,47) (32,IH) 3.99 (1411.65) 24.0~ (2U3,81)

XI Total ("omllrthtnsi\e Incomt fur tht ptriod (1\ + \) 3,590.4H 1.276.57 4,64352 ~.H67.U5 7,218.43 1J.29~.88
Paid 1J111':qull)Share C'apllal IFat:e Value ~ 10 pcr shart:1 2,9~6.12 2.946.12 2,946.12 2.946.12 2,946,12 2.9~6.12
Otht:T F{[llll) 52,H19.7l1
lo:lIrninJ.:SPer EtIUil)' Shllre (t-'art Value ~ 10 tach) (:"iot,\nnulilised)

BIISit:(~J 12.5(, 4 ..•.• 15.75 17.00 2442 4582
Di!tI!<,..t.1 I ~I 12.56 4.44 15.75 17,00 24.42 4582



Slalement or :\~~els & l.iahilities (Standalone)

(f in I akhs)

Siandlilolll'

s,. Partkulars A"at .\s at
September 30. 2019 ,'larch 31. 2019

(l'n:ludit{'d) (,\uditC'd)

A ASSETS

I :'\on Curr{'nt As"ets

Prop,my Plant and Equipment 7.216.94 7.323.47
Int:mgihle As"ets 1.123.05 156.49

Finandal.-hsets

Investments (Non Currem) 25.308.87 27.433.54
Loans 450.45 268.30
Othl.'r Finandal Assets 8.09 9.44

Other NOll-Current Assets 206.37 73.42
Tollil :,\IlR-CUrn'nt A"s('h 34,313.77 35,264.66

2 Curn'nl,h!ol'l. ••

Financi<11.h!oets

In\.estmenls (CUrTcnl) 19.269.27 18.382.76
Trade Rl.'ceivabks 6.116.75 4.352.80
Cash and Cash Equivalents 974.22 1.832.63
Bank Balances othl.'r than Cash and Cash Equivalents 3.385.59 220.44
Loans 40.26 64.51
Other Financial Assl.'ts 312.92 169.90
Contract Assl.'ts 1.341.25 68.70

Cum:m Tax Asset (Net) 10.04 -

Other Cum:nt Assets 22 1.80 246.29

Total Currl'nt Assets 31,672.10 25,338.03
Total Assets 65,985.87 60,602.69

B [Q1TI\ .."u I.IAIHI.rru:s

I [QUTY

EqUity Share Capital 2.946.12 2.946.12
Othcr Equity 56.333.53 52.019.76

" UAHlI.ITlES

1 :'\on.Current Liabilities

Finandall.iahilitil'S

Othcr Non-Current FlIIancial Liabilities 771.38 -
ProviSIOns 781.21 609.00
Deferred Tax Liahilites (Net) 481.23 738.42

Total ,,"on-current Liabililies 2,033.82 1,347.42
2 Currenl l.iabilities

Financiall.iahilities

Other Non-Current Financial Liahilities 843.99 873.00
Cumraet Liabilities 2.231.16 1.694.01
Other Currem Liahllities 1.035.75 1.151.61
PrO\isions 561.50 396.92
Currem Tax Liahility (Netl - 173.85

Total Current Liabilities 4,672.40 4,289.39
Total [quit,- and Liabilities 65,985.87 60,602.69



Slatt'mt'ni of Cash t"lo~s IStandlllont')

I'or tht' pt'rind t'ndt'd ."(lr tht, \t'IIr t'ndt'd
Partirular~ St'Dtt'mbt'r JO. 2019 \larch JI. 2019

(L"naudited) (Auduedl

Cash flows from Oorrating .-\cth'itin

Profil bt'fore tax 6,083.82 19,804049

"\djuslments for

In~ome from ImeSlmenlS (661.59) ( 1.377.16)
Unrcalized Gam on Fair Valuation of In\'estmenls lhrough Profil and Loss (964.55) ( 1.427.(9)
Provision for Gratuity (31l.53) (24.21l)
Provision for Bad IkblS 4.21l 124.75
Bad Debts ••••rine" otT 79.52 64.21
Deferred Lease e:\lXoses - I1l.41l
Finan~e COSIon lease liabilities 39.1l1l -
Lo;,si{Gain) on Sale of Fixed ..\SSeiS (1l.45) (2.81 )
ESOI' E\pcnse 534.51 1.273.73
I'wfil on sail' of imeslmenls - (61l.62)
Impact of righl 10usc of asset (22.29) -
Amoni<.aliotl ofbllnds 8.55 17.1l4
IkpreClalion 339.98 31l6.39

Opt'ratin2 Profit !lefori.' l\orking capilli changl"S 5.410.17 18,708.53

'lonmenls in ~orkini' canilal

Dl"Clease!(Increase) in Financial Assels (5.312.41 ) ( 1.1l14.53)
Decrease'nnclease) in Other AsselS (171.95) (45.46)
lkcrease!(Incrl"ase) in (urrenl Financial AsselS (1.272.55) (1l.93)
Oecrl"asei( IncIl"ase) in Olher CUITent..\sselS 24.49 (68.87)
t])ecrease)ilncreasc in Finatlciall.iabill11CS (399.49) (93.42)
(Dccrease~lncreasc in Pw\"isions 336.80 159.35
(Decn:ase)'lncrease in (OOlraCl liabilitIes 537.15 (289.91 )
(Decrease}'lncrl'ase in Olher Liabilities ( 115.83) (I51l.48)

Tolal 'loll,'menb in ••••orkinf;:.capilal (6,373.79) ( 1.504.25)

Ta:\cs paid ( 1.469.89) (6.127.94)

~el rash from opt'ralinf;:. acli,-ilil'S (2,433.51 ) 11.076.34

Cash flu~5 from In.-s.,fing ACli\'ilin

lncoml" from in\eslmenls 661.59 1.377.16
Sale ofil1\cSlmcnt 0.45 2.81
Purchase of fi:\cd assch (58.17) (2.638.91 )
Purchasc of in' estmcnfs (3.118.25) ( 16.374.22)
Redemption of ;meslmcnls 5.155.00 25.738.47

~el cash from in~'l'!iling lIC1i,"ilin 2,640.62 8,105.31

Cnh "" ••••$ from .-inanring Acti\"ilin

Di\'idcnd and Di\idend Dlwibution Ta\ paid (1.1l65.51) ( 19.534.38)

;l;el rash from financing Deli-'ilin (1,065.51 ) ( 19,534.38)

~t'l increase I (decrease) in cash and cash equhalenls (858.40) (352.73)

Cnh ..\nd Cash Equinlenls AI The Beginning 1,832.63 2.185.36
Cash And Cash t:qui\alt'nls.-\I The t:nd 974.23 1.832.63
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I"he above results ha\e l'Icen re\ie\\ed b~ Illl' Audit Cornllliuee 01"the Bnard lind appwvcd hy the Bomd of Directors of the COlllpan~ lit its meeling held 1111Novcrnher 4. 2019 and have heen re\ie\\o:J hy Iho: statuto!) :lUdllurs
nfthe C'()rnpal1~

rhe Board ofDirec;tors urlhe Ctl111pan~ ha\c declilll'J inlerim dl\ idelld of ~ 81- IlCl share ha\'lng a nominal ",,,lue of ~ I() each

The l.'onsolid:lled !"manci:.1 results mclullc results (1ITARE Kalings l.imited (formerly "nown as CreJll Analysis and Rescmdl LlIllilell) and lIs suhsidiltries llillllely CARE Risk Solullons Prlville l.imned I Furmo:rly Known As
CARE Kal~plo Risk S(llutions :mJ Advisor:- Serviccs Privale l.ullItedl. CARE Adviso~' Research and Tmining Lnnited, CARE Ralings (Afri~'all'rivate Limited and CARE Ralings Nepilll.imiled

rhe accomp:mying linancial results have been prepared as per lhe formal prescriheJ undcr l~egulation .l3 oflhe SEBI (Listing Ohligations alld [)Isclosure Requirement") Regulations, :!015 as modI lied hy Circular No
CIR,(TJ)/FACCl2i:!016 daled July 5. 20 16

The Company is undergoing somc :ldJuJic:ution:inquiry proceedings fM.'rtaining to some crl'\hl ratings assigned hy it 10 c1iellls~ the nel'cSSi\l) resp!.lIlses arc lurc heing furnished 10 the regulatory :luthorities Pending outcollle of
these adjudIcation and 1m regulaIOl)' mailers anll hased on lhe developments thcrcof, the Comp"ny has PHI\ ided. for lll1e such mailer. Oil pruJelll hasis Ill\lst likely "IllOLInt lhal the regulalor c:m levy.

rhe linancial results hltvc lx'Cn prepar~'d in :K'corJance wllh the arplKilhle ac:coUll1ing standards. as nwdilied under lhe Companies (lndi:ln Al'countll1g Slandards) I{ules, 2015 :md as spccilied in section 133 ofthc
Companies Act

The CIJmpany has l;ranled 5.J7,Q08 llptions on Seplemher 01,20 r 7. ttl the digihh: employees as the Company's Employccs Stock Oplion Scheme (ESOS) 2017 As l}Crlnu AS 102 - Sharc Based Pay ment, tolal cosl of ESOS
:!017 will he charg.cJ over \'c"tlng periud. acellTdingly thl'l~mployee Bcnetit Expense" inclulles ESOP charge under respective periods liS under:

(I' ill Lal.hs)
QUllrltr Ended lIalf Yeaf t:nded Year ended

l'lirliculllrS
Selllember 30, 2019 Seplembl'f 30, 20lllJunl' 30, 2019 St lIemher 30. 20lll Se llembl'r 30. 2019 \1Ilr('h 31. 2019

(1lIlIudiltd l'nlludiled (1lIlludilell ('naudited (lnaudiled ..\udih'd

ES(WCharge 196.83 337.68 350.87 53 ..L51 716.82 \.273.73

(( ill Llll.h~)

QUllrltr t:lldl'd !lllif Year t:nded \'ellr tllded
Pllrlicul"n Se Ilemher3U. 2019 June 3U.IOI9 Sqllemhl'r Jll, WIH Se l1C'mher 3n. 21119 Se tlcmber 30, 2UIH \I"reh 31. 21119

Iinaudilrd ('naudiled (ll1audiled l'nlludiled 11nllllllitrd Audiled

Sl'~menl Rt\enue

Ratin!!s ilnd rclaled sen H;es 6..7'17.63 4.6X5.6lJ 90408.80 II AX3.33 15.214.23 30.117.29
Othl'l'S 430.08 320.19 256.56 750.26 450.30 1.873.07

Tlltlll Scellltllllli Ke",nul' 7,227.71 5,005.88 9.665.36 12,233.59 15,664.53 31,990.36
l.ess: lnler Se!!l111,'lItRe\ellue (64.82) ( 13.(1) (78043) (93.45)
Tolal Re"tnll~ from Operalions (J'liet) 7,162.89 4,992.27 9,665.36 12,155.16 15,664.53 31,896.91

b Scellll"ni "('"SuIts (!'flllil hdon' ."jnall!"\' Cosb IOmlTa'l

R<llitl!l~and rc!al •..d s•.•niecs 3.527.22 1.083.29 6.141.33 4.610.51 X,950.96 16.765,38
Others (70.83 ) (56.5K) ('14.26) (127.42) ( 16'i.70) 36X.I9

Totlil Sl'Jtlllenl Rtsult 3,456.39 1,026.71 6.047.07 4,483.09 8,781.26 17,133.57

I.ess: Finane •..Cosh 22.62 23.76 46..18
Add ()Iher Ull-aliuC;lhlc In':IlIlIC- net 908.63 781.14 744042 1.689.79 \.201.69
I"rofil bdore Ta, 4,342.40 1,784.09 6,791.49 6,126.50 9,982.95



(~ in Lakhs)
As on Ason As 011 As on As on As Oil

I'Hf!;.."l~n. Seplember 30. Seplember 30, Seplember 30. Seplember 30,
2019

.Iune 30, 2019
2018 2019 2018

Mareh 31, 2019

, St-lI:m","! '\"fh

K,l!'n!tS and rdated se"'I(,'s 22,032.07 16.133.22 17,917.13 22.032.07 17,917.13 15,399.61
Othe,s 1,893.22 2.322.04 1,167.11 1,893.22 1,167.11 1,452.30

Unallocated Assets 43,357.40 45,704.01 41,753.69 43.357.40 41,753.69 44,661,23
TOlal 67,282.69 64,159.27 60,837.93 67,282.69 60,837.93 61,513.14

d S••!!.m••nt I.illbilili ••••

RallllH» dnd lelaled 5oer'.,ces 6.928.09 6,497.52 5,645.06 6,928.09 5,645.06 5,807.12
Others 802.20 778.61 513.73 802.20 513.73 471,06

IJnllllo.;dl,..J - - - - - -
TOIIII 7,730.29 7,276.13 6,158,79 7,730.29 6,158.79 6,278.18

, ('''p;I,,1 F.ml'ln,f'd

Rallllgs and relaled loCn.lces 15,103.98 9,635.70 12,272.07 15,103.98 12,272.07 9,592.49
Olh •••rs 1,091,02 1,543.43 653.38 1,091,02 653.38 981,25
Unallocated 43.357.40 45,704.01 41.753.69 43.357.40 41,753.69 44,661,23

Totlll 59,552.40 56,883.14 54,679.14 59,552,40 54,679.14 55,234.97

I) From April I, 2019.lhe new accountmg slandard i e, Ind AS 116 "LI.'ases" Ix'came em",tivc The Company has adopted Ihe new standard with rnodilied apprna,h in a,cordalKe wllh para CM(h)(i) oflN!) AS 116 and
H,"(og.nizI.'dasset in the limn of'Right of usc' (rt'presenting its rig.hl to us\.' thl,.'kuwd assI,.'1over Ih\.'kase lerm) and alsnliability towards present valUe of lhe balarKe nrrulUre kase payments) Ii.lrlhe leases \\here kase
agn:emenls \.'xceeds I\\clw months The d,tlcrClice Ix.tween 'Righlllt'usc' and 1.I.'aseli;lhility has lxell adjusted in Opening Retained Farnings \\hich amounled to Rs 22,29 l.;lkhs

In the sl:llement ofprofll :lnd Inss lor Ihe halfye:lr ended SI,.'plemhcr.lO. 2019 ('period'), lhe n<llureof expenses in respe(\ of olx'mlillg leases has changl.'d from lease rent In pre\'iOlISperiods to depreciation cost for the
right-of-usc asset <tndtinall(e cosl for interesl accruI,.'d011 lease liahihty, Due In said change. profit is reduccd hy Ks 2M31 lakhs 1(lrthe period

10 I'rc\iuus ye;Jr's/period's ligures have been n:grouJX'd I re,mangl.'d \\11I.'n.'\'l'rnecessary to conlhrm to Ihe ligures of II1\.'current Ix'riod.

Fur ilntl bt'lllilf uf the lIuanl of l)ir«lurs

CARE Ratin~s Limited

~. if.'-,. ,,\,\(7\.:\v-...~\,
S. II. \Iaina'"
Chairmall
))I": 112531129

\lumhai, :'I:o."rnh\'r.4, 2U19
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