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DMart valuation cart full:
Little room for upside

Strong Q4, but rich
multiples keep
Street cautious

SIRALI GUPTA
Mumbai, 4 May

Shares of Avenue Supermarts, the
operator of DMart, slipped as
much as 5.2 per cent on the BSE,
hitting an intraday low of
34,350 per share. At the close of the
day’s trade, the stock was down
4.85 per cent at I4,368 per share.
By comparison, the Sensex rose
0.46 per cent to 77,269.4.

The company reported its 2025-
26 (FY26) fourth-quarter (January-
March/Q4) numbers on Saturday.
In Q4, it posted a year-on-year (Y-o-
Y) net profit of 656.59 crore, up
19 per cent from I550.9 crore a year
ago. Revenue stood at ¥17,683.86
crore, also up 19 per cent from
314,871.86 crore a year earlier.

Emkay maintained a “sell”
ratingon DMart with anunchanged
target price, citing slow total
addressable market expansion, a
fading USP on value/assortment
versus quick commerce (qcom),
deteriorating return on invested
capital, and an expensive valuation
at 80x one-year forward price-to-
earnings. The brokerage said Q4
was a healthy, in-line quarter, with
23-25 per cent growth in earnings
before interest, tax, depreciation,
and amortisation (Ebitda) and
profit before tax, aided by improved
like-for-like (LFL) growth.

However, DMart credited the
LFL uplift to a spike in consumer
buying in March 2026 amid geo-
political tensions, which normalised
towards the end of Q4. This was also
reflected in a 5 per cent increase in
average basket value. Emkay has a
“sell” rating with a target price of
33,700. With accelerated store open-
ings, analysts expect top line
growth to inch up to 19 per cent in
2026-27 (FY27), though higher allied
costs are likely to restrict net profit
growth to 16 per cent.

Capital expenditure (capex) per
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square foot is likely to be opti-
mised by 18 per cent in FY26,
though this is offset by a higher
share of leased store additions,
which have a lower net present
value. Free cash flow was negative
at 900 crore in FY26, of which
600 crore was consumed in the
standalone business and about
3350 crore was directed towards
increased subsidiary investments.
Net subsidiary revenue grew 18 per
cent, while losses widened 10 per
cent to X240 crore in FY26.

Motilal Oswal Financial Services
hasa “buy” ratingwith atarget price
0f35,200. Sustained acceleration in
storeadditions —which ramped up
to 85 in FY26 — remains the key
growth trigger for DMart, the
brokerage said. While competitive
intensity from qcom could remain
high in the near to medium term,
analysts believe DMart’s value-
focused model and superior store
economics will help it stay competi-
tive and relevant over the long run,
especially in Tier-II and smaller
towns. The brokerage has not

changed its FY27 through 2027-28
(FY28) Ebitda estimates, but has
raised profit after tax forecasts for
FY27-28 by 3-7 per cent, driven by a
lower-than-expected increase in
finance costs and depreciation.
Analysts have built in a compound
annual growth rate (CAGR) of 19 per
cent, 20 per cent, and 19 per cent in
DMart’s consolidated revenue,
Ebitda, and net profit, respectively,
over FY26-28, supported by a 16 per
cent CAGR in area additions and
high single-digit LFL growth.

ICICI Securities, on the other
hand, has a “hold” rating with a
target price 0f34,350. The brokerage
said that Avenue Supermarts
delivered strong revenue growth in
Q4FY26 and crossed the 500-store
milestone in FY26, indicating
steady execution on the capex front.

While operating profit margin
expanded 37 basis points Y-0-Y to
7.2 per cent, ICICI Securities’ chan-
nel checks and underlying metrics
suggest DMart is working hard for
incremental growth.

Inanalysts’ view, the risk/reward
balance is shifting as the company
takes on higher debt and carries
heavier inventory to sustain
growth, leading to pressure on
return ratios. Until there is a clear
structural shift in the margin mix
(gross margin and administrative
expenses recovery) and stabilisa-
tion in store-level throughput, the
brokerage believes current valu-
ations already reflect long-term
expectations. It remains cautious
about the stock’s ability to deliver
strong near-term outperformance.

A YOUR

MONEY
Factor in costs: Premium
over market price,
making charges, GST

HIMALI PATEL

Indians bought 62 tonnes of gold
bars coins in the January-March
quarter of 2026, far more than the
20 tonnes of net demand for gold
exchange-traded funds (ETFs) and
close to the 66 tonnes of jewellery
demand, according to the World
Gold Council’s Demand Trends:
India Focus report. Many investors
continue to favour physical gold,
despite the availability of regu-
lated financial products.

Appeal of physical gold
Goldbarsand coins remain deeply
embedded in India’s saving cul-
ture. “Physical gold resonates
because it allows people to touch
and feel atangible asset,” says Gna-
nasekar Thiagarajan, director,
Commtrendz Research.

Rituals and traditions also
enhance the appeal of gold bars
and coins. “Purchase of physical
gold during festivalsis regarded as
auspicious,” says Ajay Suresh
Kedia, director, Kedia Advisory.

Physical gold also provides a
sense of security, as is most appar-

ent during periods of financial
stress. Gold also serves asastore of
value. “It has always been viewed
as a hedge against inflation,” says
Colin Shah, managing director,
Kama Jewelry.

“Families also regard it as a
medium for intergenerational
wealth transfer,” adds Prashasta
Seth, chiefexecutive officer (CEO),
Prudent Investment Managers.

Recent strong returns of gold
have also led to high purchases
of gold bars and coins.

Gold bars versus gold ETFs
Even when investing, many
people prefer bars and coins over
gold ETFs. “They give higher wei-
ght to emotional value over pure
investment efficiency,” says Kedia.

“Bars and coins offer direct
ownership, without having to go
through intermediaries,” says
Prasanna Pathak, deputy CEO,
The Wealth Company. The
purchase does not carry counter-
party risk.

Bars and coins are more price-
efficient than gold jewellery.
“Jewellery has higher making

charges, and there is a wider
spread when sold in times of
need,” says Thiagarajan.

Costs erodereturns
Physical gold, however, is not a
Zero-cost investment. “Premiums
over the market price typically ran-
gefrom2t010 per cent, depending
onsize and brand,” says Kedia.
“Coins involve  minting
charges, which can range from
8t016 per cent,” says Thiagarajan.
Buyers also have to pay 3 per cent
goods and services tax (GST).
Branded or tamper-proof products
carry packaging charges. Storage
adds to cost: A locker can cost
around 2,000 to 15,000 a year.
“This asset type also comes with
insurance costs,” says Shah.
When buyers sell bars and
coins, theylose the making charges
and face a buyback spread. “The
seller offers a price below the pre-
vailing market rate,” says Kedia.

ETFsbetter suited
forinvestment
Gold ETFssuitinvestors whowant

Pre-purchase checks

m Verify purity, weight, invoice
details, and buyback terms
before purchase

m Check BIS hallmarking and
verify authenticity through
the BIS Care App

® Ensure the invoice mentions
weight, purity, price, GST,
making or minting charges,
and other applicable charges

= Confirm the seller's buyback
policy, including resale price,
deductions, required documents,
and repurchase terms

a pure investment vehicle. Their
pricing is transparent. “Investors
get real-time pricing on the
exchanges,” says Seth. Being
listed, they offer liquidity. Inves-
tors can buy or sell them through-
out theday.

Gold ETFs are also low-cost
products: The expense ratio of
gold ETFs and fund of funds
ranges from 0.05to0 0.80 per cent.

Gold ETFsfiteasilyintoadiver-
sified portfolio. Rebalancing
through them is easy. “However,
they are exposed to market risks
and don’t offer the touch and feel
Indian investors associate with
gold,” says Shah.

What should you buy?

First, define the purpose of the pur-
chase. “Investors buying gold for
cultural reasons or gifting, or those
who prioritise tangible ownership,
should go for physical gold,” says
Seth. He adds that investors seek-
ingdisciplined portfolioallocation
and wealth creation may be better
served by gold ETFs.

A combination may also work.
“Physical gold can meet cultural
and behavioural needs, while
ETFs can serve the investment
allocation role,” says Pathak.

Buy from trusted sources
Buyers must observe a few pre-
cautions. “Purchase only BIS-hall-
marked products from banks and
government-backed outlets,” says
Pathak. Banks offer certified coins
and bars. MMTC-PAMP may also
be considered. Shah adds that
well-known jewellers can provide
transparency, consistency, and
confidence regarding buyback.
The writer is a Mumbai-based
independent journalist

Withdrawing PF soon? Missing this form could quictly cut your payout

Anewrule fromApril2026  fund (PF) withdrawals Who should act ® Correct PAN and What you should do
could reduce your payout, o Individuals with income details needed e Submit Form 121 before
even if your final tax Why it matters nil taxable income e Fully filled Part A withdrawal request
liability is nil. e If not submitted, TDS o Those planning PF without errors is essential @ File early in the

may be cut before payout withdrawals, especially financial year,
What has changed o This does not increase for urgent expenses Mistakes to avoid if needed
e Form 121 now replaces tax liability, but reduces ® Missing or ® Check all details
earlier declarations immediate cash in hand Why Form 121? incorrect PAN @ Keep a copy for records
(like Form 15G/15H) ® Refunds can only be @ For declaration of e Incomplete form e A small paperwork miss
e [t must be filedtoavoid  claimed later while filing estimated income below e Filing after initiating can lead to avoidable TDS
TDS on eligible provident  your income tax return the taxable limit withdrawal and lower upfront payout

Read full report here: mybs.in/2g66eH3
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NOTICES TO SHAREHOLDERS

Notice No. 1 - NOTICE OF SPECIAL WINDOW FOR TRANSFER AND

— TENDER CARE —

— Advertorial

Physical Shares

DEMATERIALISATION OF PHYSICAL SHARES

GSPC GROUP’S SCHEME OF

RAILTEL POSTS TOTAL INCOME OF

Securities and Exchange Board of India (‘SEBI') had discontinued the transfer of shares in RS 1680 CRORE IN Q4 OF FY 25-26

physical form from 1stApril 2019. However, a special window from 7th July 2025 to 6t January

Securities and Exchange Board of India (‘SEBI’) had discontinued the transfer of shares ARRANGEMENT TAKES EFFECT

in physical form from 1* April 2019. However, a special window from 7" July 2025 to

2026 was allowed by SEBI, for re-lodgement of physical share transfer requests that were
submitted before 1stApril 2019 but returned due to deficiencies in documentation.

In order to facilitate the investors, SEBI vide circular dated 30t January 2026 has now
permitted another special window for a period of one year from 5t February 2026 to
4t February 2027 for re-lodgement of transfer and dematerialisation of physical shares.
This facility is available to those investors who had purchased or held or had acquired
shares of Wendt India Limited (‘the Company’) in physical form prior to 1stApril 2019.

For clarity with regard to the applicability of this window for you as a shareholder, below

docu

mentation.

6" January 2026 was allowed by SEBI, for re-lodgement of physical share transfer
requests that were submitted before 1% April 2019 but returned due to deficiencies in

In order to facilitate the investors, SEBI vide circular dated 30" January 2026 has now
permitted another special window for a period of one year from 5" February 2026 to
4"February 2027 for re-lodgement of transfer and dematerialisation of physical shares.
This facility is available to those investors who had purchased or held or had acquired
shares of Carborundum Universal Limited (‘the Company’) in physical form prior to
1% April 2019.

for further assistance.

the documents for transfer.

Window.

Eligible shareholders may submit their transfer request along with the requisite
documents to the Company’s Registrar and Transfer Agent (RTA)i.e. KFin Technologies
Limited, Ms. Krishna Priya Maddula, Senior Manager, Selenium Building, Tower-B, Plot
No. 31 & 32, Financial District, Nanakramguda, Serilingampally Hyderabad, Telangana —
500032, Toll Free: +91 1800 309 4001, WhatsApp No.: +91 91000 94099, Email:
einward.ris@kfintech.com or contact the Company at investorservices@wendtindia.com

Shareholders are also informed that pursuant to the said circular, all transfer requests duly
rectified and re-lodged during the aforesaid period will be processed through the transfer-
cum-demat mode, i.e., the shares will be issued only in dematerialised form after approval
of the transfer and the same will be subject to a lock in period of one year (i.e) restricts
certain shareholders from selling their shares for a specified period. Hence, shareholders
availing this opportunity (lodgers) must necessarily have a demat account and should
provide the Client Master List along with the transfer documents, original share
certificate(s) and other necessary document(s) as provided in the circular while lodging

We urge all the shareholders who had previously submitted transfer requests and are yet
to receive their transferred shares due to pending deficiencies, to make use of this Special

The detailed circular is available on the website of the Company at
https:/iwendtindia.com/investors/#shareholder-information which may be referred
toor contact us at investorservices@wendtindia.com

Notice No. 2 - 100 Days Campaign - “Saksham Niveshak" second phase - for KYC and
other related updation to prevent Transfer of Unclaimed/unpaid dividend to Investor

while

lodging the documents for transfer.

Further the following cases will not be considered under this window:
+ Casesinvolving disputes between transferor and transferee.
+ Shares which have been transferred to Investor Education and Protection Fund
(IEPF).
Eligible shareholders may submit their transfer request along with the requisite
documents to the Company’s Registrar and Transfer Agent (RTA) i.e. KFin Technologies
Limited, Mr. S R Ramesh, Deputy Vice President, Selenium Building, Tower-B,
Plot No. 31 & 32, Financial District, Nanakramguda, Serilingampally, Hyderabad,
Telangana - 500032 or email to einward.ris@kfintech.com or contact the Company at
investorservices@cumi.murugappa.com for further assistance.
Shareholders are also informed that pursuant to the said circular, all transfer requests
duly rectified and re-lodged during the aforesaid period will be processed through the
transfer-cum-demat mode, i.e., the shares will be issued only in dematerialised form
after approval of the transfer and the same will be subject to a lock in period of one year
(i.e) restricts certain shareholders from selling their shares for a specified period.
Hence, shareholders availing this opportunity (lodgers) must necessarily have a demat
account and should provide the Client Master List along with the transfer documents,
original share certificate(s) and other necessary document(s) as provided in the circular

We urge all the shareholders who had previously submitted transfer requests and are
yet to receive their transferred shares due to pending deficiencies, to make use of this
Special Window.
The detailed circular is available on the website of the Company at
https://www.cumi-murugappa.com/part-4-investor-services/ which may be
referred to or contact us atinvestorservices@cumi.murugappa.com

Education and Protection Fund Authority (IEPFA)

Pursuant to the communication received from IEPFA, the Company hereby informs its
shareholders about the Second phase of the 100 Days Campaign - “Saksham Niveshak”,

Notice No. 2 — 100 Days Campaign - “Saksham Niveshak" second phase - for
KYC and other related updation to prevent Transfer of Unclaimed/Unpaid
dividend to Investor Education and Protection Fund Authority (IEPFA)

Merger of GSPC and GSPL into GGL and demerger of gas
transmission business into GTL becomes effective

In a stock exchange filing, Gujarat Gas Limited (GGL), India’s
largest City Gas Distribution company, announced that the
Scheme of Arrangement involving GSPC Group has come
into effect on 1st May, 2026. It had earlier announced receipt
of Final Order from the Ministry of Corporate Affairs (MCA)
sanctioning the mega Scheme on 17th April 2026.

GSPL Transmission Limited (GTL). The Scheme having taken
effect from 1st May, 2026, GGL is poised to become a strength-
ened integrated energy Company housing Gas Trading,
Exploration & Production and Wind Power Generation
Businesses apart from its current stronghold — the City Gas
Distribution business. Given the expanded scope of GGL's
business in the energy space, the name of GGL will also be
changed to Gujarat Energy Limited shortly.

With the Scheme becoming effective, GGL will also have
investments in diversified businesses including gas based
power generation (GSEG and GPPC), LNG Terminal (GSPC
LNG Limited) city gas distribution (Sabarmati Gas Limited)
and information technology enabled services (Guj Info Petro
Limited).

NMDC REVVED UP FY27 WITH A
16% GROWTH

Mining powerhouse, NMDC produced 46.4 lakh tonnes and
sold 36.8 lakh tonnes of iron ore in April 2026.

The largest iron ore miner in the country has recorded a 16%
growth in production in the first month of FY27 over the corre-
sponding period last year. Riding on its best-ever mining per-

RailTel announced its Operating Income of Rs 1669 Crore in Q4
of FY’26 registering a sequential growth of 83% QoQ in its 160th
Board Meeting held on 30th Apr 2026.

For the quarter ended on 31/03/2026, the company achieved a
total Income of Rs 1680 crores and total PAT of Rs. 142 crores
registering a growth of 82% in turnover and 127% in profits, as
compared to Q3 of FY’26.

For FY 25-26, the Company achieved total turnover of Rs.

matrlxméybe refered o — , — . For clarity with regard to the applicability of this window for you as a shareholder, below The Scheme of Arrangement was announced on 30th August 4328 Crores and PAT of Rs. 346 Crore registering growth of
E’}?gﬂts'?e”r Bgfdd be%ﬁfegﬁgﬂ{gf"z%%? Ce?t::‘?clgfel iﬁ;ﬁ;‘é{eo tﬁ'e'géz'fréﬁtlev‘fﬁgo'cv matrix may be referred to: 2024 followed by Investors’ Call on 31st August 2024 upon 22% & 16% respectively as compared to previous year.
‘ No - - Execution Date Lodged for Original Security | Eligible to lodge approval by Board of Directors of the respective companies. Talking about the results, Shri Sanjai Kumar, Chairman and
Before April 01, 2019 | i is fresh lodgement) Yes v of Transfer Deed transfer before Certificate in the current The market had welcomed the development and the shares of Managing Director of RailTel said, Company has achieved
Yes April 01, 2019? Available? window? GGL and GSPL both saw significant positive moments follow- remarkably good growth in turnover and profit during Q4 FY26.
Before April 01,2019 | (it was rejected/ Yes v Before No (it is fresh Yes v ing the announcement. The Scheme had also been positively The consistent high growth in turnover and profit during last
retumed eariier) April 01, 2019 lodgement) recommended by Proxy Advisors — SES and liAS - followed by three years speaks highly of dedication and hard work of team
Before April 01, 2019 Yes No X Before Yes (it was rejected/ Yes v the Shareholders of GSPL and GGL approving the Scheme RailTel. With healthy order book of Rs. 11466 Cr, the compa-
Before April 01, 2019 Yes No X April 01, 2019 retuned earlier) with thumping majority in October 2025. ny has visibility of substantial growth in operating Income in com-
Further the following cases will not be considered under this window: Apri?(e)qorgo 19 Yes No X With the Scheme taki.ng effect from 1st MaY 2026, Guijarat State ing quarters”.
+ Casesinvolving disputes between transferor and transferee. Bef(;re Eﬁ;"i?;%UTGggf)or:tt;%nd (aifgce)darnioGggrft Wsrt]{i:lltee tf\?r%naest
. ; i i . ; No No X
Shares which have been transferred to Investor Education and Protection Fund (IEPF) April 01, 2019 Transmission Business Undertaking stand demerged into DHANLAXMI BANK RECORDED

RS.102.75 CRORE NET PROFIT
IN FY 2025-26

Dhanlaxmi Bank declared the financial results for the Year end-
ed March 31, 2026. Bank recorded Net profit of Rs.102.75 crore
in FY 2025-26, against the Net Profit of Rs.66.64 crore in last
financial year. Operating Profit for the period was Rs.216.28 crore
against profit of Rs.95.10 crore in the last financial year.
Highlights of Financial Performance (Y-o0-Y) basis:
Quarterly Results on Y-o-Y Basis
® Interest Income increased by 26.36%
®Qther Income increased by 60.80%
®Total Income increased by 30.13%

®Total business reached to Rs. 33772 crore as on March 31,
2026 from Rs. 28219 crore as on March 31, 2025, recording
19.68% growth.

®Total Deposits reached to Rs.18643 crore as on March 31,
2026 from Rs. 16103 crore as on March 31 2025, recording
16.42% growth.

®CASA Deposits reached to Rs. 5380 crore as on March 31,
2026 from Rs. 4647 crore as on March 31, 2025.

®CASA share on Total deposits as on March 31, 2026 was
28.86%.

®Retail Term Deposits reached to Rs. 9710 crore as on March

starting from 1st April 2026 to 9th July 2026 which has been launched to facilitate direct
payment of unclaimed / unpaid dividends subject to submission of requisite documents
and updation of KYC details to avoid transfer of such amounts and shares to [EPFA.

The campaign aims to encourage shareholders to update their KYC details, bank account
particulars and contact information. All shareholders whose dividend(s) for the financial
years commencing from FY 2018-19 onwards remain unclaimed or unpaid are requested
to immediately contact the Company or the Company’s Registrar and Transfer Agent
(RTA) i.e. KFin Technologies Limited, Ms. Krishna Priya Maddula, Senior Manager,
Selenium Building, Tower-B, Plot No. 31 & 32, Financial District, Nanakramguda,
Serilingampally Hyderabad, Telangana — 500032, Toll Free: +91 1800 309 4001,

31, 2026 from Rs. 8288 crore as on March 31, 2025, recording
17.16% growth.
®Gross advances improved to Rs. 15129 crore as on March 31,
2026 from Rs. 12206 crore as on March 31, 2025, recording
23.95% growth.
®Retail Advance (including gold) Portfolio grew by 49.82%. The
Y-o0-Y growth in Gold Loans portfolio was 71.41% and reached
Rs. 6512 crore.
Commenting on the financial results and performance,Shri Ajith

Pursuant to the communication received from IEPFA, the Company hereby informs its
shareholders about the Second phase of the 100 Days Campaign - “Saksham
Niveshak’, starting from 1% April 2026 to 9" July 2026 which has been launched to
facilitate direct payment of unclaimed / unpaid dividends subject to submission of
requisite documents and updation of KYC details to avoid transfer of such amounts and
shares to [EPFA.

The campaign aims to encourage shareholders to update their KYC details,
bank account particulars and contact information. All shareholders whose dividend(s)
for the financial years commencing from FY 2018-19 onwards remain unclaimed
or unpaid are requested to immediately contact the Company or the Company’s
Registrar and Transfer Agent (RTA) i.e. KFin Technologies Limited, Mr. S R Ramesh,

formance at the Bailadila iron =3 i
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ore projects, production in
April 2026 is the highest ever
achieved by NMDC in April
on the company’s timeline. §
Tracking iron ore production
over the recent four-year peri-
od reveals a steady CAGR
of 3.9% for India. Within this

toenable release of dividend directly to them.

WhatsApp No.: 91 91000 94099, Email: einward.ris@kfintech.com or contact the
Company at investorservices@wendtindia.com and complete the requisite formalities,

For WENDT (INDIA) LIMITED
Sd/-

Date:

Place: Chennai

Rekha

5" May 2026

Deputy Vice President, Selenium Building, Tower-B, Plot No. 31 & 32, Financial
District, Nanakramguda, Serilingampally Hyderabad, Telangana - 500032 or
email to einward.ris@kfintech.com or contact the Company at
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backdrop, NMDC delivered a stronger 6.8% CAGR, outper-
forming industry growth and thereby increasing its share of
incremental output.

“The expansion of capacities and capabilities of NMDC is in full

infrastructure, technology, and supply chain integration to enable
our strategic leap forward. Starting at 4.6 million tonnes in April,
NMDC has its heart set on 60+ million tonnes for this financial
year. The team is ready, aligned, and confident to rise to the next
level of growth!” said Shri Amitava Mukherjee, CMD, NMDC.

Kumar K K, Managing Director and CEO of the bank said “The
Bank continued its positive momentum gained during the begin-
ning of the FY, which resulted in registering the record growth in
almost all business parameters alongside improved operational

Date: 5 May 2026 Arjun Raj P investorservices@cumi.murugappa.com and complete the requisite formalities, to
Place: Bengaluru Company Secretary | | enablerelease of dividend directly to them. swing. We have laid the necessary groundwork across logistics, performance. The continued expansion in Deposits and the

excellent growth Advances, along with other income helped in
crossing the benchmark net profit of over ¥100 crore. | am con-
fident that this achievement will further consolidate the trust and
confidence showered on us by our customers and investors for
further fuelling our growth trajectory.
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ENROLLMENT NOTICE ENROLLMENT NOTICE

After 10 days of the publication| |After 10 days of the publication

- 13,150
CpmLm- 1159

of this notice and within THREE| [of this notice and within
months thereafter, I, K JITHIN| [three months there after. |,
AADITHYAN, S/O: T KARTHIKEYAN, MR. V. PRASANTH, S/o.

aged 30 vyears, permanently

d R. Venkatesan,
residing at NO.20 KARTHIKEYAN

permanently

(Age 27 Years)
residing at No.

APARTMENT S3 VIGNESH NAGAR 4/430, Pillaiyar Kovil ~Street,
MAIN ROAD 2ND ST NOLAMBUR f

. A Sakthi Nagar, Kasbapuram,
CHENNAI -600095, intend having Agracaramthem  Madabakkam
my enrollment as an advocate Cﬁ gar 600126 C ,I
moved before the Bar Council of b _ei(r;_nal T h ar_tounci
Tamil Nadu, Bar Council Buildings, uilding, High Court Campus,

Chennai- 600 104.

Those who have any valid
objections may notify the same to
the Bar Council with in ten days.

MR. V. PRASANTH

High Court Campus, Chennai-104.
Those who have any valid objections
may notify the same to the Bar
Council within ten days.

KJITHIN AADITHYAN
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ENROLLMENT NOTICE

permanently residing at No.

2, JK Castle, Gandhi Street,
Vanuvampet, Ullagaram,
Madipakkam, Chennai,
Tamilnadu - 600091. ar Council

building, High Court Campus,
Chennai- 600 104.

Those who have any valid
objections may notify the same to
the Bar Council with in ten days.

MADESH J

sicungeL weleuizssd siflaLw @

CIN : L29224TN1954PLC000318
Ldley QipisusiD: ‘GLIT ameyai’, sTator. 234, N.S.C. Gumsiv emeney, umfeio, Gastrenssr — 600 001.
Tel: +91-44-30006161
Email : investorservices@cumi.murugappa.com; Website : www.cumi-murugappa.com
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