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Respected Sir/Madam, 
 
Pursuant to Regulations 47 and 52(8) and other applicable provisions of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, please find attached herewith a 
copy of the Extract of Un - audited Financial Results for the Quarter and Half year ended 
September 30, 2025 published in 'Business Standard' English Newspaper and ‘Nawan Zamana’ 
regional Newspaper. 
 
The above may also be accessed on the website of the Bank at the link 
https://www.capital.bank.in/investors/advertisement-regulation-47?year=2025-2026 
 
You are requested to take the above information on your record under the applicable provisions 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
Thanking you, 
 
Yours faithfully, 
 
For CAPITAL SMALL FINANCE BANK LIMITED 
 
 
 
 
AMIT SHARMA 
COMPANY SECRETARY AND COMPLIANCE OFFICER 
MEMBERSHIP NO.: F10888 
 
 
Encl.: as above 
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Image of India not 
giving bilateral flying 
rights wrong: IndiGo 
CEO Elbers says New Delhi is selective about allocation 
deepak patel 
New Delhi, 29 October  

The image being portrayed by some airlines 
that India is not granting more bilateral flying 
rights to anyone is “wrong”, and the country 
has simply been selective in allocating them 
based on demand and two-way utilisation, 
IndiGo CEO Pieter Elbers said on Wednesday. 

His comments come months after Emirates 
President Tim Clark criticised India’s restrict-
ive stance on granting additional bilateral 
rights to Dubai, saying that restricting air 
access to foreign carriers is akin to “shooting 
yourself in the foot” since aviation is a “wealth 
multiplier” for the economy. 

India has so far been reluctant to expand 
bilateral flying rights for the UAE and Qatar,  
as West Asian hubs like Dubai and Doha pri-
marily serve as transit points for Indian passen-
gers traveling onward to North America and 
Europe. At the same time, Indian carriers  
are steadily inducting wide-body aircraft  
and ramping up non-stop operations to long-
haul destinations. 

Elbers, while talking during a panel dis-
cussion at Aviation India Summit 2025, 
acknowledged that around 40 of IndiGo’s air-
craft are currently grounded due to Pratt and 
Whitney engine issues. He said that while the 
situation was “frustrating”, there was little point 
in “endlessly complaining” about it and the air-
line would rather focus its efforts on solutions. 

IndiGo, he said, was pursuing several miti-
gating measures such as securing damp leases, 
extending existing leases, and bringing back 
aircraft to maintain capacity. “If you have 40 
planes grounded, it’s a terrible number. But by 
expressing each and every earnings call, how 
many are grounded, by saying that we are 
extremely frustrated, it doesn’t bring any of 
these planes back in production,” Elbers said.  

“We have put all our emphasis on mitigat-
ing measures… rather than spending half an 
hour on complaining about what it is, I rather 
explain half an hour what exactly we are doing 
to mitigate the impact. And yes, when the 
doors are closed and the mics are off, of course, 
I’m frustrated about it, but it doesn’t bring the 
resolution any closer by endlessly complaining 
about it,” he added. 

Shifting focus to India’s international avi-
ation policy, Elbers said that much of the cur-
rent debate around bilateral flying rights 
overlooked the progress already made by the 
Indian government in selectively updating air 
service agreements. 

“In today’s India, we have a set of operators 
who are committed to build their international 
presence as a long-term venture. It’s not a short-

term thing,” Elbers said, adding that both the 
government and private sector were investing 
heavily in aviation infrastructure. “Quite a few 
countries, over the past few years, have updated 
their air service agreements with India. It has 
been done with Kuwait and Indonesia. So, I 
think the image which some like to portray is 
that India is not giving any traic rights, it’s just 
wrong. India is giving selective traic rights 
wherever it makes sense to allocate those traic 
rights,” he stated. 

He added that opportunities continued to 
exist within the existing bilateral framework, 
with the government factoring in the balance 
of utilisation between India and other coun-
tries. “We have put out massive aircraft orders 
– including wide bodies – as Indian operators. 
IndiGo actually doubled our wide-body order 
with Airbus to 60 already. So that’s just a mass-
ive number. And, for that, obviously we need 
traic rights,” Elbers said. 

Elbers noted that IndiGo’s international 
expansion continues apace. “We are now operat-
ing 2,300 daily flights now,” he said, adding that 
this winter season, the airline is serving 18 addi-
tional destinations — 12 domestic and six inter-
national — compared with last year. He said 
demand for non-stop international routes had 
been strong, with passengers responding posi-
tively to direct flights to destinations such as 
London, Manchester, and Copenhagen.

Blume Ventures raises 
$175 mn for fifth fund   
udisha srivastav 
New Delhi, 29 October 

Early-stage venture capital 
(VC) firm Blume Ventures on 
Wednesday announced that it 
had secured $175 mil-
lion from investors 
in the initial close 
for its fifth fund, 
and claimed that 
the new fund was 
on track for a final 
close of $250-275 
million. 

The firm said it plans to 
raise the amount by early 
next year. 

The firm claimed con-
tinued support from its exist-
ing investors, while new 

institutional investors, multi-
lateral institutions, corpor-
ates, and family oices have 
also joined, it said. The Benga-
luru-based VC firm has 
backed companies such as 

Purplle, Classplus, Pixxel, 
Unacademy, Battery 

Smart, Spinny, and 
Cashify. 

The firm said it will 
continue investing in 

early-stage Indian ven-
tures and has already 

begun deploying capital 
with initial investments 
across health-tech (Mave 
Health and Confido), con-
sumer (Lucira and Ozi), fin-
tech (PowerUp Money), and 
deep-tech (iDO) companies. 

N AVIATION INDIA SUMMIT 2025 N

(quite a few countries, over  
the past few years, have updated 
their air service agreements  
with india) 
Pieter Elbers 
Chief executive officer, IndiGo
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Suzuki plans to launch 8 SUVs in 
India in 5 yrs, eyes 50% mkt share 

Multiple powertrains to be introduced in the country 
Suzuki Motor plans to launch 
eight sport utility vehicles in 
India over the next five to six 
years as it looks to reclaim 
market share lost to rivals, 
the Japanese automaker’s 
president Toshihiro Suzuki 
said on Wednesday. 

The firm is aiming to 
bring its share of the Indian 
market — currently at 38 per 
cent — back to its pre-pan-
demic level of around 50 per 
cent, even as competition is 
at its fiercest since Suzuki 
began operating in India 
four decades ago, he said. 

“India is Suzuki’s most 
critical market and we have 
big plans for India,” Suzuki 
said on the sidelines of the 
Japan Mobility Show in 
Tokyo. 

Suzuki wants to be the big-
gest seller of electric cars in 
India and maintain its lead as 
the country’s biggest car 
exporter, he added. 

The new SUVs will bring 
Suzuki’s total product port-
folio in India to 28 models. 

“We are carefully bringing 
products and technologies to 
fulfill aspirations of people ... 

from entry-level to large SUVs 
and MPVs,” Suzuki said. 

He said the push would 
bring multiple powertrains to 
India, including hybrids as 
well as compressed natural 
gas and biogas-powered cars. 

He did not give a timeline 
for meeting the goals. 

Suzuki’s ambitious plans 
for India come as its local unit, 
Maruti Suzuki has lost ground 
to rivals. In August, Suzuki 
announced plans to invest $8 
billion in India, doubling a 
commitment it made earlier 
in the year. reuters 

Akasa eyes IPO in 2-5 years 
deepak patel  
New Delhi, 29 October  

Akasa Air plans to launch its 
initial public offering (IPO) 
within the next two to five 
years, its Founder and Chief 
Executive Oicer (CEO) Vinay 
Dube said on Wednesday, 
adding that the airline remains 
“well-capitalised at every step” 
to ensure flexibility and resil-
ience as it expands operations. 

Asked during a panel dis-
cussion at the Aviation India 
2025 summit here about further 
fundraising plans, Dube said: 
“There is no next phase we are 
planning. Our next phase 

should be an IPO in a two to five 
year time period.” 

He added that Akasa’s phil-
osophy is to remain well-capi-
talised to handle unforeseen 
challenges. “If we have to pivot 
and do something different, we 
are always well-capitalised,” he 
noted. Explaining the rationale 
behind the airline’s recent 
fundraise, Dube said, “One of 
the mistakes that airlines have 
made in the past is being 
undercapitalised. So, we made 
sure we got money before we 
needed it. Because when you 
need money, no one is willing 
to give it to you.” 

Akasa Air had on August 19 

announced the completion of 
its strategic investment trans-
action — first unveiled in Feb-
ruary — after securing all 
regulatory approvals. The 
fundraising brought in Premji 
Invest, 360 ONE Asset, and 
Claypond Capital, along with 
additional capital from the 
Jhunjhunwala family, to sup-
port the airline’s expansion and 
long-term growth plans. 

The transaction is estimated 
at around $125 million, accord-
ing to people familiar with the 
matter. Akasa said the funds will 
be used to expand operations, 
enhance customer experience, 
and invest in safety. 

photo: reuters
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