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CIL/SE/2026-27/10 
May 20, 2026 
 
BSE Limited 
P.J. Towers 
Dalal Street 
Mumbai- 400 001 
Scrip code: 540710 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra (E) 
Mumbai - 400 051 
Symbol: CAPACITE 
 
 

Sub: Outcome of Board Meeting held today i.e. May 20, 2026 
 

Re: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015  
 

Dear Sir/ Madam, 

Further to our intimation dated May 15, 2026, we are pleased to inform you that the Board of Directors 

of Capacit'e Infraprojects Limited (“the Company”), at its meeting held today, i.e. Wednesday, May 20, 

2026, inter-alia, transacted the following businesses: 

1. Audited Financial Results (Standalone & Consolidated) 
 

Based on the recommendation of the Audit Committee, the Board approved the Audited Standalone and 

Consolidated Financial Results for the fourth quarter (Q4) and year ended March 31, 2026 (“Financial 

Results”) and took note of the auditor’s report issued by M S K A & Associates LLP, Chartered Accountants, 

Statutory Auditor of the Company.  

The Financial Results and Auditor’s Reports along with Statement of Impact on Audit Qualification are 
enclosed as “Annexure-A”. 

 

2. Incorporation of a Section 8 Company limited by guarantee for undertaking CSR activities 

 
Based on the recommendation of the Corporate Social Responsibility Committee, the Board has approved 

to incorporate “CAPACIT'E FOUNDATION” or “such other name as approved by Ministry of Corporate 

affairs (MCA)”, as a section 8 Company limited by guarantee for carrying out corporate social responsibility 

(CSR) activities. 

The requisite details pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“SEBI LODR”) read with SEBI Master Circular No. SEBI/HO/49/14/14(7)2025-CFD-

POD2/I/3762/2026 dated January 30, 2026 (“SEBI Circular”) shall be submitted once the entity is 

incorporated. 
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3. Re-appointment of Mr. Subir Malhotra (DIN: 05190208) as Whole Time Director  
 

Based on the recommendation of the Nomination and Remuneration Committee, the Board has approved 

the re-appointment of the Mr. Subir Malhotra as Whole Time Director, liable to retire by rotation, for a 

period of five (5) consecutive years from November 1, 2026 till October 31, 2031, subject to the approval 

of the Members of the Company at the forthcoming 14th Annual General Meeting. 

Pursuant to information as required pursuant to BSE circular no. LIST/COMP/14/2018-19 and NSE circular 

no. NSE/CML/2018/24, dated June 20, 2018, Mr. Subir Malhotra has confirmed that he is not debarred 

from holding the office of Director by virtue of any SEBI Order or any other such authority. 

The requisite details pursuant to Regulation 30 of SEBI LODR read with SEBI Circular are enclosed as 

“Annexure-B”. 

 

4. Re-appointment of Cost Auditors 
 

Based on the recommendation of the Audit Committee, the Board approved the re-appointment of M/s. 
Y. R. Doshi & Associates, Cost Accountants (Firm Registration No. 000286) as the Cost Auditor of the 
Company for the Financial Year 2026-27.  
 
The requisite details pursuant to Regulation 30 of SEBI LODR read with SEBI Circular are enclosed as 
“Annexure-C”. 
 
 

5. Re-appointment of Internal Auditors 
 

Based on the recommendation of the Audit Committee, the Board approved the re-appointment of M/s. 

Ernst & Young LLP, Chartered Accountants as the Internal Auditor of the Company for conducting the 

internal audit for the Financial Year 2026-27. 

The requisite details pursuant to Regulation 30 of SEBI LODR read with SEBI Circular are enclosed as 
“Annexure-D". 
 
 

6. Alteration of Object Clause of the Memorandum of Association 
 
With a view to expand the Object Clause of the Memorandum of Association (MOA) for more clarity in 
relation with the Company’s present business operations, the Board approved the alteration of Clause 
3(A)(1) of Part A – Main Objects of the MOA by inserting provisions relating to integrated building services 
such as fire detection and fire protection systems and passive protection, pursuant to the provisions of 
Section 13 of the Companies Act, 2013. The proposed alteration shall be subject to the approval of the 
Members at the ensuing 14th Annual General Meeting of the Company. 

 

 



 
 

 

Capacit’e Infraprojects Limited 
Regd. Office: 605-607, Shrikant Chambers, Phase - 1, 6th Floor, Adjacent to R.K. Studios, Sion – Trombay Road, Chembur,  

Mumbai - 400 071, India. Tel No.: +91-022-7173 3733, Fax.: +91-022-7173 3733, Email: info@capacite.in 
 ------------------------------------------------------------------ 
 CIN: L45400MH2012PLC234318 | www.capacite.in 

 

The Board meeting commenced at 5:07 PM (IST) and concluded at 5:30 PM (IST). 

Kindly take this information on your records.  

This disclosure will also be available on the Company’s website viz. www.capacite.in.  

For any correspondence or queries or clarifications, please write to cs@capacite.in.  

Thanking you 

Yours faithfully 
For Capacit'e Infraprojects Limited 
 
 
 
 
Rahul Kapur 
Company Secretary & Compliance Officer 
 

 
Encl. a/a 
 

http://www.capacite.in/
mailto:cs@capacite.in


MSKA & Associates LLP R — 
(Formerly known as M S K A & Associates) Western Express Highway, Geetanjali 
Ch d A Railway Colony, Ram Nagar, Goregaon (E) 

artered Accountants Mumbai 400063, INDIA 
Independent Auditor’s Report Tel: +91 22 6974 0200 

To the Board of Directors of Capacit’e Infraprojects Limited 

Report on the Audit of the Consolidated Annual Financial Results 

Qualified Opinion 

We have audited the accompanying consolidated annual financial results of Capacit’e Infraprojects Limited 

(hereinafter referred to as the ‘Holding Company’) and its subsidiaries (Holding Company and its subsidiaries 

together referred to as ‘the Group’), its associates and joint ventures for the year ended March 31, 2026 

(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, and based 

on the consideration of reports of other auditors on separate audited financial statements of the subsidiaries, 

associates and joint ventures, except for the possible effects of the matter described in the ‘Basis for 

Qualified Opinion’ paragraph below, the aforesaid Statement: 

i.  includes the annual financial results of the Holding Company and the following entities: - 

S. No. Name of the Entity Relationship with the Holding 

Company 

1 CIL MMEPL EKATHA Private Limited Subsidiary 

2 Capacite- E- Governance JV 

3 PPSL Capacite JV (upto on November 15, 2025) 
4 Capacite Viraj AOP Joint Venture 

5 CEPL- CIL Joint Venture 
6 CIL- SIPL JV 

7 TCC Construction Private Limited Associate 
8 TPL-CIL Construction LLP 

ii. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

iii. gives a true and fair view in conformity with the recognition and measurement principles laid down 

in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (‘the 

Act’), read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other 

accounting principles generally accepted in India, of the consolidated net profit, and consolidated 

other comprehensive income and other financial information of the Group, its associates and joint 

ventures for the year ended March 31, 2026. 
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MSKA & Associates LLP 
(Formerly known as M S K A & Associates) 
Chartered Accountants 

Basis for Qualified Opinion 

As described in Note 6 to the Statement, trade receivables include INR 1,155.93 lakhs (Previous 

Periods - INR 1,155.93 lakhs) in respect of one party which was earlier considered as Bad Debts/Provided as 

Expected Credit Loss Allowance, the Management had recorded recovery of the said receivable by giving 

effect in Other Income/Expected Credit Loss Allowance during the year ended March 31, 2024, based on 

future recoverability projections. In the absence of sufficient appropriate evidence about the recoverability 

of the said receivable, we are unable to comment on the recoverability and loss allowance, if any, required 

on such receivable. The predecessor auditor had modified their opinion in respect of this matter for the 

quarter and financial year ended March 31, 2025. This matter was also modified in our review report for the 

quarter ended December 31, 2025. 

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 143(10) 

of the Act. Our responsibilities under those SAs are further described in the ‘Auditor’s Responsibilities for 

the Audit of the Consolidated Financial Results’ section of our report. We are independent of the Group, its 

associates and joint venture in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India (‘ICAI’) together with the ethical requirements that are relevant to our audit of the 

consolidated financial statements under the provisions of the Act and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in 

‘Other Matters’ paragraph below, is sufficient and appropriate to provide a basis for our qualified opinion. 

Emphasis of Matter 

We draw attention to Note 7 to the Statement in respect of long outstanding trade receivables, contract 

assets and other exposures amounting to INR 5,492.76 lakhs as at March 31, 2026. The Group has taken legal 

action against respective parties, including enforcement of available security for recovery. Pending outcome 

of legal action at various forums, the management, based on the advice of external legal counsel, and as 

explained in the aforesaid note is confident of recoverability, accordingly, no further adjustments are 

considered necessary by the Management in the consolidated financial results. 

Our opinion is not modified in respect of this matter. 

Management’s and Board of Directors’ Responsibilities for the Consolidated Financial Results 

This Statement has been prepared on the basis of the consolidated annual financial statements. The Holding 

Company’s Management and Board of Directors are responsible for the preparation and presentation of this 

Statement that gives a true and fair view of the consolidated net profit, and consolidated other 

comprehensive income and other financial information of the Group, its associates and joint venture in 

accordance with the recognition and measurement principles laid down in the applicable Accounting 

Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 

2015, as amended and other accounting principles generally accepted in India and is in compliance with the 

Regulation 33 of the Listing Regulations. The respective Management and Board of Directors of the entities 

included in the Group and of its associates and joint venture are responsible for maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets of each 

company and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the 
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MSKA & Associates LLP 
(Formerly known as M S K A & Associates) 

Chartered Accountants 
design, implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation 

and presentation of the Statement that give a true and fair view and are free from material misstatement, 

whether due to fraud or error, which have been used for the purpose of preparation of the Statement by the 

Management and Board of Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Management and Board of Directors of the entities included in 

the Group and of its associates and joint ventures are responsible for assessing the ability of the Group and 

its associates and joint ventures to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the respective Management and Board 

of Directors either intends to liquidate the company or to cease operations, or has no realistic alternative 

but to do so. 

The respective Management and Board of Directors of the companies included in the Group and of its 

associates and joint ventures are responsible for overseeing the financial reporting process of the Group, its 

associates and joint ventures. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 

for expressing our opinion on whether the Holding Company has adequate internal financial controls 

with reference to consolidated financial statements in place and the operating effectiveness of such 

controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the ability of the Group and its associates 

and joint ventures to continue as a going concern. If we conclude that a material uncertainty exists, 
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MSKA & Associates LLP 
(Formerly known as M S K A & Associates) 

Chartered Accountants 
we are required to draw attention in our auditor’s report to the related disclosures in the Statement 

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions may 

cause the Group and its associates and joint ventures to cease to continue as a going concern. 

« Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 

and whether the Statement represent the underlying transactions and events in a manner that 

achieves fair presentation. 

« Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the 

Group and its associates and joint ventures to express an opinion on the Statement. We are 

responsible for the direction, supervision and performance of the audit of financial information of 

such entities included in the Statement of which we are the independent auditors. For the other 

entities included in the Statement, which have been audited by other auditors, such other auditors 

remain responsible for the direction, supervision and performance of the audits carried out by them. 

We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 

included in the Statement of which we are the independent auditors regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters 

that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the 

Listing Regulations, to the extent applicable. 

Other Matters 

a) The Statement includes the audited financial statements of 2 subsidiaries whose financial statements 

(before consolidation adjustments) reflects total assets of INR 17,984.96 lakhs as at March 31, 2026, 

total revenue of INR 39,565.37 lakhs, net profit after tax of INR 1,106.23 lakhs, total comprehensive 

income INR 1,137.92 lakhs and net cash outflow of INR 124.40 lakhs for the year ended on that date, as 

considered in the Statement, which have been audited by the other auditors. The other auditors’ reports 

on the financial statements of these entities have been furnished to us by the Management and our 

opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect of 

these subsidiaries, is based solely on the reports of such other auditors and the procedures performed 
by us are as stated in Auditor’s responsibility section above. 

Our report on the Statement is not modified in respect of the above matter with respect to our reliance 

on the work done and the reports of the other auditors. 

b) The Statement includes the audited financial statements of 2 associates and 4 joint ventures whose 

financial statements reflects Group’s share of net profit after tax of INR 608.46 lakhs, and Group’s share 

of total comprehensive income of INR 608.46 lakhs for the year ended March 31, 2026, as considered in 
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MSKA & Associates LLP 
(Formerly known as M S K A & Associates) 

Chartered Accountants 

these subsidiaries, is based solely on the reports of such other auditors and the procedures performed 

by us are as stated in Auditor’s responsibility section above. 

Our report on the Statement is not modified in respect of the above matter with respect to our reliance 

on the work done and the reports of the other auditors. 

b) The Statement includes the audited financial statements of 2 associates and 4 joint ventures whose 

financial statements reflects Group’s share of net profit after tax of INR 608.46 lakhs, and Group’s share 

of total comprehensive income of INR 608.46 lakhs for the year ended March 31, 2026, as considered in 

the Statement, which have been audited by the other auditors. The other auditor’s reports on the 

financial statements of these entities have been furnished to us by the management and our opinion on 

the Statement, in so far as it relates to the amounts and disclosures included in respect of these 

associates and Joint Ventures is based solely on the reports of such other auditors and the procedures 

performed by us are as stated in Auditor’s responsibility section above. 

Our report on the Statement is not modified in respect of the above matter with respect to our reliance 

on the work done and the reports of the other auditors. 

c) The Statement of the Holding Company for the year ended March 31, 2025, was audited by predecessor 

auditor whose report dated May 26, 2025, expressed a modified opinion on that Statement. 

d) The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure 

between the audited figures in respect of the full financial year ended March 31, 2026 and the published 

unaudited year to date figures up to the third quarter of the current financial year which were subject 

to limited review by us. 

For M S K A & Associates LLP (Formerly known as M S K A & Associates) 

Chartered Accountants 

ICAI Firm Registration No.105047W/W101187 

W 
Vishit Jhaveri 

Partner 
Membership No.: 105562 

UDIN: 26105562YCSIBD6149 

Place: Mumbai 

Date: May 20, 2026 
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CIN : L45400MH2012PLC234318 
Statement of audited consolidated financial results for the quarter and year ended March 31, 2026 

(NR in lakhs) 
Consolidated 

- N— Quarter Ended Year Ended 
March31 | December31 | March3l | March31 | March31 

2026 2025 2025 2026 2025 
Audited Unaudited Audited Audited Audited 

(refer note 8) (refer note 8) 
1T [Income 

a. Revenue from operations 7017840 | 6754175 | 6713006 26227194 | 23495086 
b. Other income 145.13 51549 335063 209112 5.759.69 
Total Income 7132353 | 68.057.24 | 70,480.69 |  2,64363.06 | 24071055 

2 [Expenses 

2. Cost of material consumed 2003676 | 2032290] 2343393 | 8242716 8125236 
b Purchase of traded goods 2,909.19 1,609.98 1,044.17 81316 5,138.38 
[ Increase/(Decrease) in inventory of traded goods 10538 (149.13) 31271 (146.43) 296.28 
d_ Construction expenscs 2772331 2587490 | 23,609.68| 07,1017 | 7543636 
. Employe benefit expenses 4.884.84 4,608.66 387745 | 1823088 14,931.68 
. Finance costs 253573 2,405.18 247078 9.640.59 9.334.63 
& Depreciation and amortisation expenses 2,69224 231775 2,58074 9.911.70 9,508.03 
h. Other expenses 4,610.87 445171 6278.10| 611664 19,960.72 
Total expenses 6549832 | 6144195 63.607.56 | 23910145 | 2,15,85844 
[Profit before share of Profit(Loss) of Joint Ventures and 3 icosates o8y 582521 661529 68733 | 2526161 2485211 

4 |Share of Profit/(Loss) of Joint Ventures & Associates (net) 14014 16997 21118 608.46 1,659.95 
5 |Profit before tax 3+4) 596535 678526 7.08431 2587007 | 26512.06 
6 |Tax expense 

a. Current tax 71040 174694 221024 597028 748448 
b. Current tax in respect of carlict years (1,985.36) - - (1.985.36) - 
. Deferred tax charge/(credit) 808.73 (1059) @35.59) 599.52 (1,349.24)| 
d. Deferted tax relating to carler years 197636 n - 197636 - 
Total tax expenses 1,510.13 173635 1,774.68 6.560.80 613524 

7 |Net profit after tax (5-6) 44s5.22 5,048.91 5,300.66 1930927 2037682 
8 |Other comprehensive income/(expenses) 

) ltems that will not be subsequently reclassficd to statement 
of profit or loss : 
. Remeasurements gains/(losses) on defined benefit plans 2.11) @541) 5801 (201.85) (11649 
b Income tax on () above. 1815 639 (14.60) 50.80 2932 
i) ltems that will be subsequently reclassfied (o statement of 
profit or loss : 
. Exchange differences on translation of foreign operation 884 645 50) 4234 339 
b, Income tax on () above ©23) 1.62) 088 (10.66) ©85) 
Total other comprehensive income/(loss) @1.35) (14.19) 4079 (11937) (34.63) 

9 [Total comprehensive income for the period (7+8) 4,407.87 503472 5.350.45 19,189.90 | 2020219 
10_|Net Profit for the perlod attributable to: 

2. Owners of the company 467277 500246 525324 1915326 | 2025611 
b, Non-Controlling Intcrest @17.55), 6.5 5642 15601 12071 

11 _|Other comprehensive income for the period attributable 
to 

. Owners of the company 038) (1636) 3702 (1349 3587) 
[bNon-Controlling Interest 323 237 377 15.52 124 

15 [Total comprehensive income for the period 
attributable to : 

2. Owners of the company 462219 498590 529026 1001837 | 20.17024 
/b Non-Controlling Interest (214.32) 4852 60.19 17153 12195 

13 |Paid up equity share capital (Face value: INR 10/- each) 8.460.40 8460.40 8,460.40 8,460.40 8460.40 
14_|Other equity 18242431 1,63.40599) 
15 |Basic and Diluted earning per share 527 597 628 2282 24.08 (ot annualised for quarters) 
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Note : 1 

Audited Consolidated Statement of Assets and Liabilities 
(INR in lakhs) 

As at As at 

Particulars March31,2026 | March 31,2025 
(Audited) (Audited) 

A - Assets o 

1) Non-current assets N 

(a) Property, plant and equipment - B 64,035.95 57,339.76 
(b) Capital work-in-progress - 3,164.61 228.13 
(<) Intangible assets - | issss 211.35 
(d) Intangible assets under development B o sas 37.00 
(¢) Right-of-use assets - 1,121.62 876.61 
(f) Investments accounted for using the Equity Method 2,603.99 | 1,995.53 
() Financial assets R 

(i) Investments IR B 638.78 214.86 
(ii) Trade receivables - 9,180.52 595131 

| (iii) Other financial assets - - 3,918.97 7,046.61 
(h) Non-current tax assets (net) D 15.96 56.26 
(i) Contract assets S ) 24,514.50 z 
() Other non-current assets 4,910.40 5,878.43 

Total non-current assets 1,14,429.00 79,835.85 

2) Current assets B 7?7" o B | 

(a) Inventories - | 12,889.43 10,985.45 
(b) Contract assets - B 1,06,834.42 1,15,047.38 
(c) Financial assets - - 

(i) Trade receivables | wesseost| 107.977.09 
(ii) Cash and cash cquivalents R 9,12331 6,410.33 
(iii) Bank balances other than (iii) above 7,241.56 2,978.56 
(iv) Other financial assets 12,539.37 8,094.77 

(d) Other current assets - 16,707.87 12,158.66 
Total current assets 2,73,836.27 2,63,652.24 

3) Non-current assets held for sale - ] 3,963.01 651067 

Total Assets (1+2+3) 3,92,22828 3,50,007.76 
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Note: 1 

Audited Consolidated Statement of Assets and Liabilities 

(INR in lakhs) 
Asat As at 

- March 31,2026 | March 31,2025 
(Audited) (Audited) 

B~ Equity and Linbilities 

) Equity B 
(2) Equity share c: B 8.460.40 8,460.40 | 
(b) Other equity 1,82,42431 1,63,405.95 
Equity attributable to Owners of the company 1,90,884.71 1,71,866.35 
Non-Controlling Interests 304.90 133.37 
Total Equity 1,91,189.61 1,71,999.72 

877642 | 752227 

12,865.87 1490574 | 
(i o 70050 3.57 
(iii) Other financial liabilities 5,785.87 490243 

|(© Provisions - 78.97 10405 | 
(d) Deferred tax liabilities (net) 7,160.88 4,635.80 

Total non-current liabilities 35,368.51 32,563.86 

Current liabilities 
() Contract liabilitics 28,316.07 17,046.36 
(b) Financial liabilities 

i) Borrowings C26,760.30 
(i) Lease liabilities 398.80 

‘Trade payables B ] 

otal outstanding dues of micro enterprises B— - — 
| andsmall enterprises o 

- Total outstanding dues of trade payables 
other than micro enterprises and small 86,425.66 86,873.29 
enterprises 

| (iv) Other financial 4,691.83 3,260.08 
(c) Provisions o 1,223.81 922.81 
(d) Current tax liabilities (net) o 21019 5,099.44 
(¢) Other current liabilities o 3,500.53 2,366.22 

Total current liabilities 1,65,670.16 1,45,444.18 

Total liabilities 2,01,038.67 1,78,008.04 

3,92,228.28 3,50,007.76 
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Note : 2 
Audited Consolidated Cash Flow Statement 

(INR in lakhs) 

For the year ended For the year ended 
Sr No| Particulars March 31, 2026 March 31,2025 

Audited Audited 
A |Cash fow from operating activities 

Profit before tax 2587007 2651206 
Adjustment to reconcile profit before tax to net operating cash flows 
Depreciation and amortsation expenses 991170 950803 
Finance costs 9,640.59 9,334.63 

Impairment allowance for trade receivables & contract assets (including bad debts) 5,792.89 8,928.82 

Rental income - (15.81)) 

Profit on sale of property. plant and equipment and assets held for sale (net) (333.86) (10.29) 
Untealized forcign exchange gain ) - 
Share of profitof joint ventures and associates (608.46) (1,659.99) 
Sundry balances written off 24667 228250 
[Fair value gain on financial assets at fai value through profit and loss @169 @) 
[Bad debt recovery - (959.97) 
Liabilities written back - (2,676.27)) 

Interest income (1,078.29)! (981.02) 
Operating profit before working capital changes 4941090 S0.258.61 

Changes in working capital : 
| Adjustments for (inerease)/decrease in operating assets 
(Increase)/Decrease in trade receivables (10,526.25)| (60,515.13)) 

| (Increase)/Decrease in inventories (1,903.98)| 121.50 

(Increase) Decrease in other assets, other inancial assets and contract assets (4978.57) 1291146 
Adjustments for increase/(decrease) in operating liabiltes : 
Increase/(Decrease) in trade payables 194784 9,467.90 
Increase/(Decrease) in provsions 7407 4931 
Increase/(Decrease) in other liabilites, other financial libilities and contractlsbiltes 15437.65 @921.68) 
Cash flow from operating activities 29,461.66 937197 
Direct taxes paid (net of refunds) (7,131.77)] (4,219.02)] 

Net cash flow generated from/(used in) operating activities (A) 22,329.89 5.152.95 

B |Cash flow from investing activities : 

| Purchase of property, plant and equipment and intangible assets (including CWIP, capital advances and (17.484.10)| (10271.05)| 
asscts held for sale) ' Procecds from sale of property, plan and equipment 34225 72277 
[Proceeds from sale of assets held for sale 2,506.50 - 

Investment n associate & join venture - (©8.23) 
Investments (402.24)) (202.19)| 
[Proceeds from maturity of (Investment in) fixed deposits (net) (1,170.67)| 7,886.21 
Rent received - 15381 
Interest received 92184 1.046.39 
Net cash flow generated from/(used investing activities (B) (15,286.42)| (870.29)) 

€ |Cash flow from financing activiies 
Repayment of non-current borrowings (12,868.90)| (15.469.79)| 
Proceeds from non-current borrowings 10,096.32 25,064.00 

[Payment of principal portion of lease liabilities (376.05)| (219.49)| 

[Payment of interest portion of lease liabilities (136.66)| (68.73)) 

[Proceeds from/(Repayments of) current borrowings (net) 8,272.58 (671.42) 
Interest paid (9,317.78) (8.434.61)| 

Net cash flow generated from/(used in) financing activities (C) 4.330.49) 199.96 

Net increase/(decrease) in cash and cash equivalents (A+B+C) 2,712.98 4,482.62 

Cash and cash cquivlents at the beginning of the year 641033 192771 
Cash and cash equivalents at the end of the year 912331 641033 

Note : 2.1 
‘The above audited consolidated cash flow statement has been prepared under the "Indirect Method" set out in Indian Accounting Standard (Ind AS 7) "Statement of 

&’;an under section 133 of the Companies Act, 2013, 
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Notes: 

3. The above audited consolidated financial results for the quarter and year ended March 31, 2026 have been 

prepared in accordance with Indian Accounting Standard as prescribed under Section 133 of the Companies 

Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and the Companies 

(Indian Accounting Standard) Amendment Rules, 2016. 

The above audited consolidated financial results for the quarter and year ended March 31, 2026 have been 

prepared as required under Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) 

Regulation, 2015 and is audited by the statutory auditors of the Company. The said results have been 

reviewed by the Audit Committee and thereafter approved by the Board of Directors at its meeting held on 

May 20, 2026. 

The Group's business segment consists of a single segment of 'Engineering, Procurement and Construction 

contracts' (EPC) in accordance with the requirement of Indian Accounting Standard (Ind AS) 108: 

Operating Segments. Accordingly, no separate segment information has been provided. 

The Group had long outstanding Trade Receivables of INR 1,155.93 Lakhs recoverable from one party which 

was written off as Bad debts/Provided as Expected Credit Loss Allowance in the earlier periods. The National 

Company Law Tribunal (NCLT), Amaravati Bench, had earlier admitted the said party into Corporate 

Insolvency Resolution Process (CIRP), and the Resolution Professional (RP) had approved an amount of INR 

1,155.93 Lakhs against the Group's total claim of INR 1,583.14 Lakhs. Subsequently, the CIRP proceedings 

were withdrawn following a settlement between the said party and its creditors, rendering the Group’s claim 

infructuous. During the current period, the NCLT, Amaravati Bench, readmitted the said party into CIRP and 

appointed an RP. The Group has resubmitted its claim to the RP and is confident of a favourable outcome based 

on prior approval of its claim. The Group had recorded the recovery of said receivables by giving effect in Other 

Income/Expected Credit Loss Allowance during the year ended March 31, 2024, based on future recoverability 

projections. 

Against certain trade receivables, other exposures and contract assets gross amount of INR 5,492.76 Lakhs as 

on March 31, 2026, the Group has entered into agreements with respective parties and got allotment letter in its 

favour. The Group has taken legal steps before various legal forums namely NCLT, High Court, RERA 

Authorities etc. to register the respective flats in its name including enforcement of available security to recover 

amount and secure its commercial interest. The outcome of such legal action is not ascertainable at present. The 

management, based on the advise of external legal council is confident of its recoverability in due course and 

hence no further adjustment is required in the audited consolidated financial results. 

The figures of the last quarter are the balancing figures between audited figures in respect of the full 

financial year upto March 31, 2026/ March 31, 2025 and the unaudited published year-to-date figures upto 

December 31, 2025/ December 31, 2024 being the date of the end of the third quarter of the financial year, 

which were subject to a limited review. 

For and on behalf of the Board of Directors of 

Capacit’e Infraprojects Limited 

Place: Mumbai Rohit Katy, 

Date: May 20, 2026 Executive Chairman 

DIN: 00252944 



Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2026 
[See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016] 

Consolidated Audited | Adjusted Figures (audited 
L Particulars Figures (as reported | figures after adjusting for 

before adjusting qualification 
for qualifications) Rs. In lakhs * 

Rs. In lakhs 
LT SFIRE . Tumover / Total income 26436506 2,64.363.06 

I CRT - 2 Total Expenditure 2.39.101.45 23910145 
3002 3 3. Net Profit / (Loss) 19,508.27 19.309.27 

H— B 5530 4 Earnings Per Share 2282 2282 
- 39302 39202 5. Total Ass 39222828 39222828 

: F0a 6. Total Liabilities .01,038.67 2.01,038.67 
BT — 9 7 Net Worth (Total Equity) 1.91.189.51 1.91.189.61 

Any other financial items) (as [elt appropriate 

8 by the management) 

Exceptional Items 
*The Group had long outstanding Trade Receivables of INR 1.135.93 Lakhs recoverable from one party which was earlier 
admitied into Corporate Insolvency Resolution Process (CIRP). and the Resolution Professional (RP) had approved an 
amount of INR 1.155.93 Lakhs against the Group's total claim of INR 1.583.14 Lakhs however the CIRP proceedings were 
withdrawn following a settlement between the said party and its ereditors. rendering the Group's claim infructuous. Durin 
the current period. the NCLT. Amaravati Beneh. readmitied the said party into CIRP and appointed an RP. The Group has 
resubmitted its claim 1o the RP and is confident of a favourable outcome based on prior approval of its claim. Pending the 
outcome of the matier. no adjustments have been made in the Consolidated Financial Results as on and for the year ended 
31 March 2026 since the Group believes that there is no adverse impact and is confident of a favourable outeonie based on 
priot approval of its claim 

. Audit 
a._ Dethils of Audit.Qualification: Qualification on Trade Receivable 

b Type of Audit Q Qualified Opinion “Biselaimer-of OpinionAdverse Op 
c. Frequency of qualification: Whether appeared first time / repetitive / since how long continuing 
Qualification has been carrying since results for the quarter and period ended September 30, 2023 

d.__For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: N.A. 
¢ For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management's estimation on the impact of audit qualification: N.A. 
Manag, Nt view 

The Group had long outstanding Trade Receivables of INR 1.155.93 Lakhs recoverable from one party which was 
written off as Bad debts/Provided as “xpected Credit Loss Allowance in the earlier periods. The National 
Company Law Tribunal (NCLT). Amaravati Bench. had carlier admitted the said party into Corporate Insolvency 
Resolution Process (CIRP). and the Resolution Professional (RP) had approved an amount of INR 1.155.93 Lakhs 
against the Group's total claim of INR 1.583.14 Lakhs. Subsequently. the CIRP proceedings were withdrawn 
following a settlement between the said party and its creditors. rendering the Group's claim infructuous. Duris ing 
the current period. the NCLT. Amaravati Bench. readmitted the said party into CIRP and appointed an RP. The 
Group has resubmitted its claim to the RP and is confident of a favourable outcome based on prior approval of its 
claim. The Group had recorded the recovery of said receivables by giving effect in Other Income/Expected Credit 
Loss Allowance during the year ended March 31. 2024, based on future recoverability projections 

been disclosed in SEBI LODR results. Further above note ha 

(i) If management is unable to estimate the impact, reasons for the same: N.A. 

Refer note ¢ (i) above 

(i) Auditors’ Comments on (i) or (ii) above: 
Qualification included by Auditor in Audit Report as per SEBI LODR 

ribed in Note 6 to the Statement. trade receivables include INR 1.155.93 lakhs (Previous periods - INR 
93 lakhs) in respect of one party which was earlier considered as Bad Debts / Provided as Expected Credit 
Allowance. the Management had recorded recovery of the said receivable by giving effect in Other Income 

ixpected Credit Loss Allowance during the year ended March 31. 2024, based on future recoverability 
projections. In the absence of sufficient appropriate evidence about the recoverability of the said receivab 

unable to comment on the recov erability and loss allowance. i any. required on such receivable. 
The predecessor auditor had modified their opinion in respect of this matter for the quarter and financ 
ended March 31. 2025, This matter was also modified in our review report for the quarter ended De 
2025, 



Statement on Impact of Audit ualifications (for audit report with modified opinion 

. CFO - 

. Audit Committee Chairman - 

. Statutory Auditor - 

Place: Mumbai 

Date: May 20, 2026 

Mr. Rahul Katyal 

Mr. Rajesh Das 

Mr. Kartik Rawal 

For MS K A & Associates LLP 

(Formerly known as M S K A & Associates) 

Chartered Accountants 
ICAI Firm Registration: 105047W/W101187 

/)m.@ 
T. Vishit Jhaveri 

Partner 

M No. — 105562 
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Independent Auditor’s Report 

To the Board of Directors of Capacit’e Infraprojects Limited 

Report on the Audit of the Standalone Annual Financial Results 

Qualified Opinion 

We have audited the accompanying standalone annual financial results of Capacit’e Infraprojects Limited 

(hereinafter referred to as ‘the Company’) for the year ended March 31, 2026 (‘the Statement’), attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, except for 

the possible effects of the matter described in the ‘Basis for Qualified Opinion’ paragraph below, the 

aforesaid Statement: 

i. s presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (‘the 

Act’), read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other 

accounting principles generally accepted in India, of the net profit, and other comprehensive income 

and other financial information of the Company for the year ended March 31, 2026. 

Basis for Qualified Opinion 

As described in Note 6 to the Statement, trade receivables include INR 1,155.93 lakhs (Previous 

Periods - INR 1,155.93 lakhs) in respect of one party which was earlier considered as Bad Debts/Provided as 

Expected Credit Loss Allowance, the Management had recorded recovery of the said receivable by giving 

effect in Other Income/Expected Credit Loss Allowance during the year ended March 31, 2024, based on 

future recoverability projections. In the absence of sufficient appropriate evidence about the recoverability 

of the said receivable, we are unable to comment on the recoverability and loss allowance, if any, required 

on such receivable. The predecessor auditor had modified their opinion in respect of this matter for the 

quarter and financial year ended March 31, 2025. This matter was also modified in our review report for the 

quarter ended December 31, 2025. 

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 143(10) 

of the Act. Our responsibilities under those SAs are further described in the ‘Auditor’s Responsibilities for 

the Audit of the standalone financial results’ section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘ICAI’) together 

with the ethical requirements that are relevant to our audit of the standalone financial statements under the 

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

Registered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbai-400063, Maharashtra, India 
Tel: +91 22 6974 0200 | LLPIN: ACT-3788 
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(Formerly known as M S K A & Associates) 

Chartered Accountants 

accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by 

us is sufficient and appropriate to provide a basis for our qualified opinion. 

Emphasis of Matter 

We draw attention to Note 7 to the Statement in respect of long outstanding trade receivables, contract 

assets and other exposures amounting to INR 5,492.76 lakhs as at March 31, 2026. The Company has taken 

legal action against respective parties, including enforcement of available security for recovery. Pending 

outcome of legal action at various forums, the management, based on the advice of external legal counsel, 

and as explained in the aforesaid note is confident of recoverability, accordingly, no further adjustments are 

considered necessary by the Management in the standalone financial results. 

Our opinion is not modified in respect of this matter. 

Management’s and Board of Directors’ Responsibilities for the Standalone Financial Results 

This Statement has been prepared on the basis of the standalone annual financial statements. The Company’s 

Management and Board of Directors are responsible for the preparation and presentation of this Statement 

that gives a true and fair view of the net profit, and other comprehensive income and other financial 

information in accordance with the recognition and measurement principles laid down in the applicable 

Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting 

Standards) Rules, 2015, as amended and other accounting principles generally accepted in India and is in 

compliance with the Regulation 33 of the Listing Regulations. This responsibility also includes maintenance 

of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 

of the Company and for preventing and detecting frauds and other irregularities; selection and application 

of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 

the design, implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation 

and presentation of the Statement that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability 
of the Company to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the Company. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

Registered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbai-400063, Maharashtra, India 
Tel: +91 22 6974 0200 | LLPIN: ACT-3789 
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Other Matter 

a) The Statement of the Company for the year ended March 31, 2025 was audited by predecessor auditor 
whose report dated May 26, 2025, expressed a modified opinion on that Statement. 

b) The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2026 and the 

published unaudited year to date figures up to the third quarter of the current financial year which 

were subject to limited review by us. 

For MS K A & Associates LLP (Formerly known as M S K A & Associates) 

Chartered Accountants 

ICAI Firm Registration No.105047W/W101187 

I 
Vishit Jhaveri 

Partner 

Membership No.: 105562 

UDIN: 26105562KARQIQ2387 

Place: Mumbai 

Date: May 20, 2026 
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Statement of audited standalone financial results for the quarter and year ended March 31, 2026 

(INR in Ikhs) 
Standalone 

Quarter Ended Year Ended Sr. NoJ| Particulars 
March 31, |December 31,/ March 31, March 31, March 31, 

2026 2025 2025 2026 2025 

Audited | Unaudited | Audited | Audited | Audited 
(refer note 8) (refer note 8) 

T [income 
[a- Revenue from operations 5998590  5548104]  59377.00 | 22356544 | 21887554 
b. Other income 1160 43864] 330265 18871] 561129 
Total Income 59,997.50 55,919.68 62,679.74 2,25,404.15 2,24,486.83 

2 [Expenses 
a. Cost of material consumed 2000052|  2029677| 2422109 | 7980333 _ 80,618.19 
b. Purchase of traded goods 290919] 160998  104417| _ sg136| 513838 
. Increas/(Decrease) in inventory of traded goods 10538 (149.12) 31271 (146.43) 29628 
d_ Construction expenses 1627733 1439033]  15059.10| 6271240 | 6139657 
e. Employee benefit expenses 4,880.61 4,605.37 4,132.76 18,221.23 14,538.99 
f. Finance costs 2,534.12 2,403.75 2,469.66 9,634.78 9,332.50 

. Depreciation and amortisation expenses 2,651.40 2,281.07 2,552.83 9,778.80 9,433.55 

. Other expenses 458099 441861] 624779 | 1597632 198459 
Total expenses 5393954 | 4985676 | 5604011 | 201,793.59 | 2,00,60042 

3 [Profit before tax (1-2) 605796 | 600292 | 663963 | 23,61056 | 2388641 

4 |Tax expense 
o Current tax 71455 155521 209404 | 540769 | 77423 
b. Current tax in respect of carler years (197636) . 1 wor639) - 
. Deferred tax charge/(credit) 817.26 (5.59) (436.51), 615.79 (1,366.25)] 
4. Deferred tax relating to carlier years 1,976.36 v i 1,976.36 - 
Total tax expenses 1,531.81 1,549.68 1,657.63 6,023.48 5,807.98 

5 |Net profitafter tax (34) 452615 | 451324 498200 1758708 | 1807843 
6 _|Other comprehensive income/(expenses) 

ltems that will not be subscquently reclassified to 
statement of profit and loss: 

;‘::gfi;“i“n's‘"""“ gains/(losses) on dained (72.11) (25.41) 58.01 (201.85) (116.49) 

b. Income tax on (a) above 18.15 639 (14:60) 5080 2932 
Total other comprehensive income/(loss) (53.96)| (19.02) 43.41 (151.05) (87.17)| 

7 ;rs‘fg)‘ comprebienslve ficoms for the perlad 447219 | 449422 502541 | 1743603 | 17,9126 

8 :’ ["‘/"d“:'c’h‘)“““y share capital (Face valoe: INR 8,460.40 8.460.40 8.460.40 8.460.40 8.460.40 

5 |Other cquity 17843377 |_1,60997.74 
1o |Basic and Diluted carning per share s i ”_ - = 

(ot annualised for quarters) 
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Note : 1 

Audited Standalone Statement of Assets and Liabilities (INR in lakhs) 

As at Asat 

Particulars March 31, 2026 March 31, 2025 

(Audited) (Audited) 

A - Assets 

1) Non-current assets. 

(@) Property, plant and equipment 63,634.87 56,822.38 | 
(b) Capital work-in-progress ~3,16461 | 228.13 
(c) Intangible assets 18855 211,35 
(d) Intangible assets under development ) 13515 i 37.00 | 
() Right-of-use assets - 1,121.62 87661 
(D Financial assets . | 

(i) Investments ) B 715.98 
(ii) Trade receivables - 6,801.34 

[ (iii) Other financial assets 

(2) Non-current tax assets (net) 

(h) Contract assets - ) . B i 24,514.50 - = | 
(i) Other non-current assets 4,910.40 5,878.43 

Total non-current assets 1,09,105.99 77,180.29 

2) Current assets o ) 

(a) Inventories 3 - 12,876.29 o 
|(b) Contract assets 1,02,74633 | 1.11,169.46 
(c) Financial assets 

(i) Trade receivables ) 1,03,924.73 1,04,459. 
(i) Cash and cash equivalent’sr 7"7"76,268.737 

(iii) Bank balances other than (ii) above 2,978.57 
| (iv) Other financial assets e 12,443.45 848213 | 
(d) Other current assets B N 11,568.84 11,942.30 

Total current assets 2,59,816.73 2,54,099.17 

3) Non-current assets held for sale 3.963.01 | 6,519.67 

Total Assets (1+2+3) 3,72,885.73 3,37,799.13 
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Note : 1 

Audited Standalone Statement of Assets and Liabilities (INR in lakhs) 

As at As at 

Particulars March 31, 2026 March 31, 2025 

(Audited) (Audited) 

B - Equity and Liabilitics B - 

1) Equity , - I 
(a) Equity share capital I 8,460.40  8,460.40 
(b) Other equity ) 1,78433.77 1,60,997.74 

Total Equity 1,86,894.17 1,69,458.14 

2) Liabiliti B e 
Non-current liabilities N ) 
(a) Contract liabilities _ 87642 7,522.27 
(b) Financial liabilitics - B 

i 1490574 | 
| (i) Lease liabilities ) 493.57 | 

(iii) Other financial liabilities  assoaz| 4,374.29 
(c) Provisions B 7897 104.05 
(d) Deferred tax liabilities (net) o 7,00561 | 4,564.26 

Total non-current liabilities 34,386.49 31,964.18 

- 22,778.24 17,046.36 
Ffimncial iabilities ) - | 
(i) Borrowings B - 34,310.70 | 26,760.30 

(ii) Lease liabilities - ) ) 44364 39880 | 
| (i) Tradepayables . N ] 

- Total outstanding _d“es of micro enterprises 4,566.00 271688 
and small enterprises - T ) 

- Total outstanding dues of trade payables 

other than micro enterprises and small 78,871.93 78,221.92 
em.erpn Ses 

(iv) Other financial liabilities N 4,506.61 | 3,066.03 
(©) Provisions | 1,223.81 92281 
() Current tax liabilities (net) ) 1,615.20 4,965.88 | 
(¢) Other current liabilities 3,288.94 ] 2,277.83 | 

Total current liabilities 1,51,605.07 1,36,376.81 

Total Liabilities 1,85,991.56 1,68,340.99 

Total Equity and Liabilities (1+2) 3,72,885.73 3,37,799.13 



CAPACIT'E INFRAPROJECTS LIMITED 

Website : www.capacite.in 
CIN : L45400MH2012PLC234318 

[Note : 2 
[Audited Standalone Cash Flow Statement 

CAPACITE Registered Address of the Company - 605-607, Shrikant Chambers, 6th Floor, Phase I 
INFRAPROJECTS LIMITED Adjacent to R K Studios, Sion- Trombay Road, Mumbai- 400 071 

Tel: +91-22 71733717 Emall: compliance@capacite.n 

(INR in lakhs) 

For the year ended For the year ended 
sr N Particulars March 31,2026 March 31,2025 

Audited Audited 
A |Cash flow from operating activities : 

Profit(Loss) before tax for the year 2361056 23,886.41 
(Adjustment to reconcile profit before tax to net operating cash flows: 
Depreciation and amortisation expenses 9,778.80 9.433.55 
Finance costs 9.634.78 9,332.50 
Impairment allowance for trade receivables & coniract assets (including bad debis) 5.792.89 8.928.82 
Rental income - (15.81)) 
[Brofit on sale of property, plant and equipment and assets held for sale (net) (333.86) (10:24) 
[Unrealized foreign exchange gain (8.72) - 
Fair value gain on financial assets at fair value through profit and loss (@1.68) @17) 
Bad debt recovery - (959.97) 
Liabilites written back - (2,577.84) 
Sundry balances written off 246.67 2,282.50 
Interest income (1078.29) (981.02) 
Operating profit before working capital changes 47.621.15 4931473 

Changes in working capital : 
Adjustments for (increase)/decrease in operating assets : 

(Increase)/Decrease in trade receivables (7,309.22)) (58,272.95)) 
(Increase)/Decrease in inventories (4,077.51) 230817 
(Increase)/Decrease in other assets, other financial assets and contract assets (19,821.99) 12,698.33 
|Adjustments for increase/(decrease) in operating liabilties : 
Increase/(Decrease) in trade payables 3,50038 6,084.25 
Increase/(Decrease) in provisions 74.07 4931 
Increase/(Decrease) in other liabilities, other financial liabilities and contract iabilities 927185 (3.31007) 
Cash flow from operating activities 29,258.73 887177 
Direct taxes paid (net of refunds) (6.901.36)| (4,047.47) 
Net cash flow generated from/(used in) operating activitics (A) 2238737 482430 

B |Cash flow from investing activities : 
Purchase of property, plant and equipment and intangible assets (including CWIP, capital advances o st st o i) (17,483.56) (10,109.81) 
Proceeds from sale of property, plant and equipment 34225 72277 
Tnvestment in mutual fund - (202.19) 
Proceeds from sale of assets held for sale 2,506.50 ; 
Investments (402.24)] - 
[Proceeds from maturity off(Investment in) fixed deposits (net) (1.170.67) 7,886.20 
Rent received - 1581 
Interest received 921.84 1,046.39 
Net cash flow generated from/(used in) investing activities (B) (15,285.88) (64083} 

€ [Cash flow from financing activities : 
Repayment of non-current borrowings (12,868.90)] (15,469.79)| 
[Proceeds from non-current borrowings 1009632 25,064.00 
Payment of principal portion of lease libilities (376.05)| (219.49) 
[Payment of interest portion of lease liabilities (136.66) (68.73) 
Proceeds fromy/(Repayments of) current borrowings (net) 827258 (671.4) 
TInterest paid ©.311.98)] (8.434.61) 
Net cash flow generated fromy/(used in) financing activities (C) (4,324.69)| 199.96 

[Net increase/(decrease) in cash and cash equivalents (A+B+C) 2,746.80 4,383.43 
Cash and cash equivalents at the beginning of the year 626873 1,885.30 
Cash and cash equivalents at the end of the year 9,015.53 6,268.73 



CCAPACIT'E INFRAPROJECTS LIMITED 
CAPACITE f) Registered Address of the Company - 605-607, Shrikant Chambers, 6th Floor, Phase I 
WERAPROIECTS LTED Adjacent to R K Studios, Sion- Trombay Road, Mumbai- 400 071 

Tel: 4912271733717 Fax: +91.22 71733 733 Email: compliance@capacite.in 
Website : www.capacite.in 

CIN ; L45400MH2012PLC234318 

Notes: 

3. The above audited standalone financial results for the quarter and year ended March 31, 2026 have been 
prepared in accordance with Indian Accounting Standard as prescribed under Section 133 of the Companies 
Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and the Companies 
(Indian Accounting Standard) Amendment Rules, 2016. 

The above audited standalone financial results for the quarter and year ended March 31, 2026 have been 
prepared as required under Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) 
Regulation, 2015 and is audited by the statutory auditors of the Company. The said results have been 
reviewed by the Audit Committee and thereafter approved by the Board of Directors at its meeting held on 
May 20, 2026. 

The Company's business segment consists of a single segment of ‘Engineering, Procurement and 
Construction contracts' (EPC) in accordance with the requirement of Indian Accounting Standard (Ind AS) 
108: Operating Segments. Accordingly, no separate segment information has been provided. 

The Company had long outstanding Trade Receivables of INR 1,155.93 Lakhs recoverable from one party which 
was written off as Bad debts/Provided as Expected Credit Loss Allowance in the earlier periods. The National 
Company Law Tribunal (NCLT), Amaravati Bench, had earlier admitted the said party_into Corporate 
Insolvency Resolution Process (CIRP), and the Resolution Professional (RP) had approved an amount of INR 
1,155.93 Lakhs against the Company's total claim of INR 1,583.14 Lakhs. Subsequently, the CIRP proceedings 
were withdrawn following a settlement between the said party and its creditors, rendering the Company’s claim 
infructuous. During the current period, the NCLT, Amaravati Bench, readmitted the said party into CIRP and 
appointed an RP. The Company has resubmitted its claim to the RP and is confident of a favourable outcome 
based on prior approval of its claim. The Company had recorded the recovery of said receivables by giving effect 
in Other Income/Expected Credit Loss Allowance during the year ended March 31, 2024, based on future 
recoverability projections. 

Against certain trade receivables, other exposures and contract assets gross amount of INR 5,492.76 Lakhs as 
on March 31, 2026, the Company has entered into agreements with respective parties and got allotment letter in 
its favour. The Company has taken legal steps before various legal forums namely NCLT, High Court, RERA 
Authorities ete. to register the respective flats in its name including enforcement of available security to recover 
amount and secure its commercial interest. The outcome of such legal action is not ascertainable at present. The 
management, based on the advise of external legal council is confident of its recoverability in due course and 
hence no further adjustment is required in the audited standalone financial results. 

The figures of the last quarter are the balancing figures between audited figures in respect of the full 
financial year upto March 31, 2026/ March 31, 2025 and the unaudited published year-to-date figures upto 
December 31, 2025/ December 31, 2024 being the date of the end of the third quarter of the financial year, 
which were subject to a limited review. 

For and on behalf of the Board of Directors of 

Place: Mumbai Rohit Katya 

Date: May 20, 2026 Executive Chairman 

DIN: 00252944 



Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2026 

[See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016] 

Standalone Audited Adjusted Figures (audited 
L o Particulars Figures (as reported figures after adjusting for 

No. before adjusting qualifications) 
for qualifications) Rs. In lakhs* 

Rs. In lakhs 

1 Lurnover / Total income 22540415 2.25404. 

2 Total Expenditure 2,01.793.59 2.01.793.59 

3 Net Profit / (Loss) 17.587.08 17,587.08 

4. Earnings Per Share 20.79 20.79 

5. Total Assets 3.72.885.73 3.72.885.73 

6. Total Liabilitics 1.85.991.5 1,85.991.56 

7. Net Worth (Total Equity) 1.86.894.17 1.86.894.17 
Any other financial item(s) (as felt 

8 appropriate by the management) 
Exceptional ltems 

*The Company had Tong outstanding Trade Receivables of INR 1.135.93 Lakhs recoverable from one party which was 
carlier admitted into Corporate Insolvency Resolution Process (CIRP). and the Resolution Professional (RP) had approved 
anamount of INR 1.153.93 Lakhs against the Company's total claim of INR 1,583, 14 Lakhs however the CIRP proceedings 
were withdrawn following a seitlement between the said party and its creditors, rendering the Company”*s claim infructuous 
During the current period. the NCLT. Amaravati Bench. readmitted the said party into CIRP and appointed an RP. The 
Company has resubmitied its claim to the RP and is confident of'a favourable outcome based on prior approval ol its claim. 
Pending the outcome of the matter. no adjustments have been made in the Standalone Financial Results as on and for the 
year ended 31 March 2026 since the Company believes that there is no adverse impact and is confident of a favourable 
outeome based on prior approval of its claim. 

1. 

a.__Details of Audit Qualification 

b._ Type of Audit Qualification : Qualificd Opinion ADisekimerot-OpinionLAd Opi 

ppeared first time / repetitive / since how long continuing pp P e 2 
ptember 30, 2023 

. Frequency of qualification: Wheth 
Qualification has been carrying since results for the quarter and period ended § 

d._ For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: N.A. 

¢._ For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management's estimation on the impact of audit qualification: 
Management vi 
The Company had long outstanding Trade Receivables of INR 1.155.93 Lakhs recoverable from one party which 
was written off as Bad debts/Provided as Expected Credit Loss Allowance in the earlier periods. The National 
Company Law Tribunal (NCLT). Amaravati Bench, had earlier admitted the said party into Corporate Insolvency 
Resolution Process (CIRP). and the Resolution Professional (RP) had approved an amount of INR 1.155.93 Lakhs 
against the Company's total claim of INR 1.583.14 Lakhs. Subsequently, the CIRP proceedings were withdrawn 
following a settlement between the said party and its creditors, rendering the Company °s claim infructuous. During 
the current period. the NCLT. Amaravati Bench. readmitted the said party into CIRP and appointed an RP. The 
Company has resubmitted its claim to the RP and is confident of a favourable outcome based on prior approval of| 
its claim. The Company had recorded the recovery of said receivables by giving effect in Other Income/Expected 
Credit Loss Allowance during the year ended March 31. 2024. based on future recoverability projections. The 
Statutory Auditors have expressed modified opinion in respect of this matter. 

Further above note has been disclosed in SEBILODR results. 

(ii) If management is unable to estimate the impact, reasons for the same: 
Refer note ¢ (i) above 

(i) Auditors’ Comments on (i) or (ii) above: 
ion included by Auditor in Audit Report as per SEBI LODR: 

nclude INR 1.155.93 lakhs (Previous periods - INR 
93 lakhs) in respect of one party which w considered as Bad Debts / Provided as Expected Credit 

Loss Allowance. the Management had recorded recovery of the said receivable by giving effect in Other 
Income/Expected Credit Loss Allowance during the year ended March 31.2024. hased on future recoverability 
projections. In the absence of sufficient appropriate evidence about the recoverability of the said receivable. we 
are unable to comment on the recoverability and loss allowance. if any. required on such receivable. 
The predecessor auditor had modified their opinion in respect of this matter for the quarter and financial year 
ended March 31. 2025, This matter was also modified in our review report for the quarter ended December 31. 
2025 



L. Signatories: 

. Managing Director - Mr. Rahul Katyal 

/ 

. CFO - Mr. Rajesh Das 

. mittee Chairman - Mr. Kartik Rawal M 

. Statutory Auditor - For MS K A & Associates LLP 

(Formerly known as M S K A & Associates) 

Chartered Accountants 

ICAI Firm Registration: 105047W/W101187 

Mr. Vishit Jhaveri 

Partner 

M No. - 105562 

Place: Mumbai 

Date: May 20, 2026



 

Annexure-B 

Details w.r.t. to re-appointment of Mr. Subir Malhotra (DIN: 05190208) as Whole Time Director  

Particulars Details 

Reason for Change viz. 
appointment, re-appointment, 
resignation, removal, death  
or otherwise; 

Re-appointment of Mr. Subir Malhotra (DIN: 05190208) as 
Whole Time Director, liable to retire by rotation. 

Date of appointment/re-
appointment/cessation (as 
applicable) & term of appointment 
/re-appointment 

Date of re-appointment 

May 20, 2026 

Term of re-appointment 

Re-appointment for a further period of five (5) years, 
commencing from November 01, 2026, till October 31, 2031, 
subject to the approval of members at the forthcoming 14th 
Annual General Meeting. 
 

Brief profile (in case of 
appointment); 

Provided below 

Disclosure of Relationship 
between directors (in case of 
appointment of a director) 

Mr. Malhotra is not related to any other director of the 
Company. 

 

Brief Profile 

 

 

Mr. Subir Malhotra 
Aged 60 years 
 
Subir Malhotra is a founding member and key promoter of the 
Company. He was associated with the Company since 
incorporation i.e.  August 09, 2012 
 
He holds a Bachelor’s degree in Civil Engineering from the 
renowned Birla Institute of Technology & Science, Pilani 
(Rajasthan). With over three decades of industry experience, he 
leads Business Development and Operations across the 
Company’s pan-India presence, driving growth and operational 
efficiency nationwide. His strategic leadership has been pivotal in 
the Company’s ongoing expansion and successful project 
delivery, firmly establishing its reputation as one of the leaders in 
India’s construction sector. 

 

 

 



 

Annexure-C 
S. 

Details of re-appointment of Cost Auditors  

Particulars Details 

Reason for Change viz. 
appointment, re-appointment,  
resignation, removal, death  
or otherwise; 
 

Re-appointment of M/s. Y. R. Doshi & Associates, Cost 
Accountants (Firm Registration No. 000286) as Cost 
Auditors of the Company. 

Date of appointment/re-
appointment/cessation (as 
applicable) & term of 
appointment/re-appointment; 

 

Date of re-appointment 
 
May 20, 2026 
 
Term of re-appointment 

FY 2026-27 
 

Brief profile (in case of 
appointment); 

M/s Y.R. Doshi & Associates, Cost Accountants was 
established in 2011. 
 
The Firm has wide experience in the field of Cost 
Auditing, MIS System Development, Statutory 
Compliance System Audit & Professional Analysis etc. 

Disclosure of Relationship 
between directors (in case of 
appointment of a director) 

 

Not Applicable 

 

  



Annexure-D 
 

Details of re-appointment of Internal Auditors  

Particulars Details 

Reason for Change viz. appointment, re 
appointment, resignation, removal, death 
or otherwise; 

Re-appointment of M/s. Ernst & Young LLP, 
Chartered Accountants as Internal Auditors of the 
Company 

Date of appointment/ re-appointment/ 
cessation (as applicable) & term of 
appointment/ re-appointment; 

Date of re-appointment 
 
May 20, 2026 
 
Term of re-appointment 

FY 2026-27 
 

Brief profile (in case of appointment/re-
appointment) 

Ernst & Young LLP is a firm in India which provides 
services in the fields of audit and assurance, tax and 
regulatory, transaction advisory and consulting 
keeping in mind the regulatory and commercial 
environment within which the Firm’s clientele 
operate. 

Disclosure of Relationship between 
directors (in case of appointment of a 
director) 

Not Applicable 
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