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PRF]SEN'I'

{a). t\4r.P.R.Yagnik

(b). Mr.C.Ilango

(c). Mr.A.K.Na1var

{d). Ivlr.S.R.lyer

(e). Mr. K.S.Madhavamufi hy

(l'). N4r.K.R.Vijaycndra, and

(g). 4CIil rncnrbers in pcrson and 53 pcrsons by Proxy.

I N A'I'-I'F]NI},'\F,IC}, :

Mr. K.S.Sathyaprakash. Asst. General

()N lNlrlt".l't'toN:

Manager & Company Secrctary.

l.N'lr.Vinava Simha ancl Mr.T.I]-Kunraraswanry. Chartered Accountants. reprcsenting

M'rs.K.P.Rao & Co., Bangalorc, Statutory Auditors of thc Conrpany.

2.Mr.l].N.Pai, ACA" Service'['ax Consultant.

I\{r.K.S.Sathyaprakash, AGM & Company Secretary rvelcomed all the members present in

person and lry proxy, the Chairman, the Managing Director. Directors ol'the company.

authorised lnstitutional Rcpresentatives, including from tlre sponsor tlank, Statutory

Auditors" ljxccutives lionr Canara Bank. all the dignitaries and invitees prcsent at the

N4eeting. Quorunr being present, requested Mr.P.R.Yagnik. Clhairrnan. to preside over

the Mceting ancl conrmence the proceedings ol'the Day.

Mr.l'.R.Yagnik, Chainnan of the Board of Directors of thc Conrpanv, prcsided over the

Meeting.

I .Quorunr treing presenl- the Chairman called the Meeting to Order.

Cltairman

Managing Dircctor



l.tvlr.P.ll.Yagnik, Clririrnran. r'vclcor-ne<1 all tlie mcnrbers prcsent in pclson and b_v pro.\y.
Directors of'thc cotrrpan;*, authorisccl institutional reprcsentative.s ancl c,xocutivcs {iom tlre
sponsor bank. clignitarics and all the invitecs present at thc Mceting. 'l'he Llhairrnan

introduceil tlrc Dircctors to thc Members.

3.Mr.P.lt-Yagnik, Chairman, presentod the Chainnan's Statenrent.

4.With the perrnission of the Members present at the Meetins. the Notice ol' the

Twentl'lburth Annual General Meeting of the Company dated June 09. ?01 I together with
the related explanatory statement(s), were taken as read.

5. As directcd by the Chairman, Mr.K.S.Satlryaprakash. AGM & Conrpany Secretary. read

the Auditors' lleport dated April 29, 2011, for the financiril year 3010-ll issued by
M/s.K.P.Rao & Co., Bangalore. Chartercd Accountants and Statutorl.' Autlitors of the

C'onrpany. As desired by the members and ivith the permission of the mcmbers prcsent at

the Meeting. tlre annexure to the Audjtors' Report was taken as read.

(r.'I'he Agenda itcnrs u,erc taken-up for consideralion in the order set-out in the Notice ol'
Annual Gcncral Mceting dated June, 09, 201 L

Agcnda No.l

't'0 Rliclll\''8, CONSIDER i\ND ADOP'I' TtIE AUDII'EI) IIALANCIC, SrlHltT AS i\.I.l\'IARC]I
31, 20ll AND THE PROI..r'r AND I,OSS ACCOUN'|' FOR THE yEAta I4NDED 'f.HA't'DA'r-tl
'l'Ocil'rll ER Wl'f 'Il'rllE REPO|IT Ol' TIIE DIREC'I'ORS r\ND,t UDITORS.

The Clrairman announced that any member rvho was intercsted to spcak on the sr-rbject,

raise cluestionsiseek clarifications on the subject $,as mosl rvelcome. The Chainnan invited
the Members lor a discussion on the subject and ttre details of the discussion(s) are given

below:

Mr.T.V.Gururaja (Irolio No.G00898) congratulated the team of Canfirr tlorncs Ltd., tbr
achieving Lrxtremely good results rvithin the lirlits market had allorved. Ile also plaisecl the

company for nraintaining a consistent dividcnd track record fronr inceplion.

Mr.-l'.V.Cururaja suggested thatthe Company niight look into introduction of a systcnr for
holding the securities in de-mat mode.

While thanking Mr.T.V.Gururaja, for the appreciation. the Chainnan replied that the

sug-qestion nrade hacl bcen u'ell taken and directions lrad been issued by the Regulators fbr
establishing a Central Registry.



Mr.llhadrasrvanry (iupta lliolio No.1N300360 1033601i5) suggcstcd that in ordcr to bTing

dor'vn cost of lirnds to the Corrrpany, bonowings lrorl lbreign banks cor"rld lrc cxanrincd.

llc further suggcsted tlrat tlrc Conrpany should corrsidcr -{irring good rewards to thc

shareholders vihile c,clcbrating 25 years of existence by the C-'onrpany. tlc dcsircd to knor,v

the reasons ftrr not invcsting in other mofes of inveslnrcnts to cam bettcr returns.

The Chainnan replied that bringing-down intetest ratcs rvas not rvithin the control of the

Conrpany which of course was being guided by thc Covernrnent and ternr-lending banks.

The Chairnian lurthcr repliecl that the policy of the C-'onrparly \vas to inrprove its Net-

Interest Margin (NlMl irrespective of the movcmernt o1'the intercst rates rvhctlrcr up.wards

or dolvnwards and the second aspect was to see that thc volumc ol'business ol' the

Cornpany should incrc.ase so that profits does not get affected. l'le said that the Conrpany

\tras moving in that dircction and that was rvhy thc Board had said that it necdccl to

conserve financial resources.

With rcgard to thc itn'cstnrents. tlie Chairman replicd tlrai thc investnrents maclc by thc

Company arc to mcct tlre requirements crf Statutory l.icluidity Ratio (SLR) and as such

investmcnts had bccn niade in prescribed securitics.

Mr.Rajashekhar Aradlrya (Folio No.IN30l135 10671t698) sought a clarification on the lact

that Mr.A.K.Jain. Director hatl not attendecl thc tloard l\4ectirrgs. mectings ol- the

Committec and tlrc annual gencral meetings of thc Company and still he was being

continued as a f)irector and rcquested the share holclers to notc.

The Chairman rcplicd that the circumstances/in-conveniences. il'any. fbced by the said

Director for not attcnding the nreetings though apprcciablc. all the directors had becn

taking care of' tlrc afl-airs of the Company. FIe said tliat the views expressed by the

shareholders had bccrr noted and rvould be conveyed.

Mr.Ganapathi Prabliu ll R (F'olio No.TN3006l0 10015178) mentioned that posts ol'

Chairrnan ancl N4anasing l)irector in the Company had been trifurcated and consequently

the entire power is not vested rvith a single individual as a Manager, Managing Dircctor.
Clrairman and Clrainrran & Managing Director. l{e suggested that a single post be created

for managing tlrc Corrpany in a still better way.

Mr.Ghana Shyarldas Mundra, an authorised representativc ol' Clhattisgarh lnvcstments

Ltd.. Mumbai (Folio No.13023400 00052635) . said that dLrring tlrc year 2010-ll thc

Company had donc rvcll both in top-line as rvell thc bottonr-line but the opcrrational

peribrnrance was not upto thc mark.



IVlr'l\'lundra said that canljn llomcs Ltd., r+,as cnjoying a vcr.g goofl brancl equity u,ilh a
gtxld branclr net-worl(. llc nrcntionecl that the Managing l)irectors ol'tlrc Comlr.nv s6uuld
continue lor atlcast 4--5 ycam and the Managing Directors were being appointcd b1, thc
slrareholders prcsent at cvery annual general mceting and the.re hacl bcen no stahility at thc
top' llc suggestcd and rccluestecl fior continuance ol'the Managing Director lor atlcast 3
years scl that the Company could gror.v to grealer heighls.

Mr.Mundra said tlrat rvith all other shareholders joining him, would congralulate the entire
Board and the Manasement for increasing the dividend rate from 

'20To 
to z5%. Ilo'ever.

he drerv attention to the fact that the in ihe year 2004-05, when the profit-after-tax was
about lts.?l Crorc' and thc shareholders frurds was Rs.152.56 Crore the Cornpany had
declarerl a dividend of ?5% and even rvlren the profit-afer-tax for 2010-l I was about lts.42
crore and tlre shareliolders lunds was about l{s.310 Crore a dividend of 25o,ir had bcen
rccommcnded.

Mr-Mundra exptesscd thc vie-u' that the shareholdcrs coulcl not do anything to increase thc
dividcnd lor 2010-1tr. atlcast in the next year being SilvcrJubilee year lor thc Cgnrpa'y,
thc sharclrolders, rvho had bcen rvaitirrg for long, shoulcl be suitablv rcu,arded.

'l.he Chairrrran replicd, the points expressed by Mr.Mundra had been r+,ell takcn. Ile saicl
that performance of a company rvas the main criterion and though continuitv at the krp
lcvel r'vould help in lormulating the policies in the right direction, lIe said that the viervs
expressed r'vould be discussed at the lloard level as to how such issues could r.esolved
whereby continuity at the top level ol'the Company could be rnaintained. Ile also assured
that u'ith the better perfon'nance in 201 1-12, the slrareholders rvould get better clividends in
thc years ahcad.

Ilorvever. the Chairnran expressed tlie view that partly he diffbrecl rvith the yiew, that
dividend should witlr prolits but dividends should consider about future of the company
and lrorv to stabilise it and said that it had been the conselative policy of the Ctornpany to
cotrservc ils rcsources. lle drerv attention of,the members to his nrentioning in the
Chairnran's Statement that by the year 2015 the profits rvere expecteil to grorv lirft6er
significantly and the Conrpany might consider rervarding the shareholders. l le assured that
the Board and the l\4anagement would continue perform u,ell and think of rvays to rcrvarcl
thc sharcholders. but rvitliout diluting the strength of the company.

Mr.Ganapathi Prabhu tl R {llolio No.IN3006l0 I 001 5 I 78) saicl rhar though ir rvas upto rhe
Iloard to decide, nornrally 309rir of the'profits should be distributed to rhe sharcholdem as
dividend.



'l'hc Clrairnran rcplicd lhal tlrc ('utttpany should decidc rvhat tliviclcnd would bc lhc bcst lbr"

tlrc sharclioldcrs. lle said that thc strcngth oltlre Conrpanv was importarrt lirr l5c rcason
that it rn'ould decide lror'1, nruch profits it should conserlc so that thc sharcholdcrs inlcrcsr
rvould bc protectcd continuously. Ilc said that the prolits basis lor paynrent of dividcnd
lrad nevcr becn lhe motto o1'thc Ctompany and it should not be.

T'he Chainnan concludctl that a detaileil discussion on the adoption of thc tlalancc Shcet as

at Marc'h 3l, 201 I and tlre Profit and Loss account forthe year encled llral date. Iteport
on Cotporate Cot'ernance, Auditots report thereon and the Report of Dircctgr"s 6ad
taken place and accordingly declared the discussion on the subject as closecl
and moved the follou.ing l\4otion as an Ordinary Resolution:

'RtlSOLVllD that the audited lJalancc Slreet of the Con:pany as at March 31, 2011. the
Profrt and Loss Account for the year ended that date together with all the
slatements/anncxure enclosed tlrcretvith, together *'ith the Au<iitors Rcport thcrcon. Rcporl
o1'Dirccltx's, Report of Directoru on Corporate Govemance with the Au6itors Clcrtificatc o'
Corporatc Governancc. be and the sanre are hereby received. considered and aclo;rtcd".

Proposed b;- Mr..l.San-iay Kumar '(Folio No.J00gg0) and sccorrdctj by
Mr.K.R.Uhadraswamy Gupta (Client lD:1N300360/ 10336085) the Resotution was pul to
r.o{e by shorv of hands.

With nonc opposing thc rcsolution. thc Chairman declared that the resolutiorr u,,as passecl

unarrirnously.

Agcnda No.2

DECr,;iRATloN oF' A Dt\lDllND l-oR r'lttt IIINANCIAI- YEAR ENDED |\{ARCU 3t 20r 0

chairrnan nroved the follorving lvfotion as an ordinary Resolution:

"RIISOLVED that pursuant to the recommendations made by the Boarcl of l)jrsrtors (at the
134'l'Meeting helcl on April 29,20ll), a dividend @ Rs.2.50 per share on rhc liquity
Shares of thc Conrpany tbr the ycar endetl March 31, 201 I be and is hereby declared out ol
the curent profits of the Company and tlre same be paid to those shareholders whose narnc
appeared in the Register of Menrbers of tlie Cornpany as on August 17. Z01l and pursuanl
to Section ?07 arrd all other applicable provisions. ilany, of the Conrpanies Act. 1956. the
diYidend tl'arrants bc postedr'arangcnrents for paynrent througlr tlClS. as applicablc. be
nrade, rvithin 30 days fiom tl-rc datc of'dcclaration to thosc shareholdcrs who are cntitlecl to
rc-ceive the sanrc".



Ir'{r'A.l}.Karnath. Autltoriscd lrrstitLrtional representaiivc ol' (,'anara l}ank 1}rolio
No'1N301356 10001 l9-51 Proposecl and Mr.srinivasa Murthy Krishnasastry (Folio
No.S03l32) Secondcd tlrc abovc llcsolution and was put lo votcr by sliow of hancls.

with none opposing thc rcsolution. the chairman decrarcct t]rat the

unaninrously.

Agenda No.3

t'csolution r.vas passed

RE-APPOINTII'IENT oF t\,lR.P.R.Y;\GNIK, DIRRC't'oR, RU'I'ItilNG By RoTATtoN A.t..ntE
;INNUAL GnN ERAI. 1\.lEE'l'l NG

Mr.P.R.Yagnik. I)irector and Chainnan of the Board. being an interested director in respect
of Agenda No.3. placed before the l\'leeting rvith regard to his re-appointmenr as a director of
tl-re Company. vacated the Chair and N4r.A.K.Na1yar, Director took over as tlre Clhairntan ol.
tlre l\,leeting for tlre agcnda and presided over the meeting.

IUr.A.K.Nayyar, informcd thc trrernbers that Mr.P.R.Yagnik was a post gracluate in
Commetce x'ith specialisalion in Banl<ing and Statistics and he rvas in the pancl of r,,arious
financial bodies for consultation on l"oreign lrxchange. International l]anking. Trcasury.
lnvestnrcnt anci Inlbnnation antl 'Iechnology. Hc inlbrmed that Mr.p.R.yag1ik hacl

specialised in the l'icld of banl<ing and a vrell-known expert in tlic hanking industry i, lndia
and had morc than -3 dccadcs of u'orking experience in a leading bank. Ile also in{brmecl that
presently Mr.P.R.Yagnik was a director of Raffles Sclutions Pvt. I-td.. 'l'rust 1.easing
Financc Pvt. l.rt1., and'fhakral Computcrs Ltcl., and Pacillc lntcmct lndia Ltcl.. a ini,.1]
venture ol'fhakral lr'ith NASDnc' listed pacific lnternet Group of singapor"e .

He further inforned that the directors of the Company recommendecl re-appointment of
Mr'P.R.Yagnik as a direclor olthe Company and the related resolution on the subject had
been included in the notice con\iening the annual general meeting. lIe also nrentionecl that
the particulars relating to Mr.P.R.Yagnik are given in page no.25 ol. the Report on
Corporate Govemance under the heading "Re- appointment of Director(s)".

'rhe Chairman moved the following l\4otion as an ordinary Resolution:

"RIISOLVED that Mr.P.R.YaErik. be and is hereby re-appointed as a l)irector ol' thc
company, liable to retire by rotation".



[\4r.|\4an"iunatha It {}'olio No.l:(-)i8400 00261330) proposecl ancl Mr.Devika I) Narntriar.
(trolio Na.t)00897) sccondccl thc ltcsolLrtion arrd was put to votc by shorv gl'6ands.

With nonc opposittg thc rc.solution, thc Clrainnan dcclarcd that thc rcsolution was passcd

unanimously.

lVIr'l'.R.Yagnik thankcd Mr.A.K.Nayyat, Dircctor. for having Chaired the meeting in respect

of agcnda no.3 and also thankcd all the members for re-appointing hinr as a Dilcctor.

Mr'P.R.Yagrrik . tock over as the Chairman of the Meeting in respect of the remaining agcnda
placcd bclorc thc Mccting.

Agcnda No.4

SPBl,Cli\l- RESOI,{-rt]()N(S)'l'(} Rlr.-i\PPOINI"I'HE S'lAt'U'rORY AND/ BRANCII AUDITORS

l'he Clrairrnan inlonncd tl-rat tlrc l\{otion was to appoint M/s.K.P.Rao & Co.. I}angalorc as

Statutor.r- ancl IJranch Audikrrs, and M/s.1..[J.Krishnan & Co.. Chennai. M,/s.K.l).Rao
Associatcs. llydcrabad and Mis.ll.K.Chaudhrr, & Co.. Chartcrcd Accountants. Neu,Delhi as

IJranch Auclitors fi'ont llre conclusiorr ol'this meeting until the conclrnion of the next annual
general mceting. as dctailecl in Agentla No.4 of thc Notice of thc Annual Genelal Meeting.

'l'hc chairman rnoved tlrc lollorving Motion as a special Resolution:

"RESOLVITD that lVlis.K.P.llao & Co.. Chartered Accountants, Llangalore. be and arc
herebi rc-atrrpointed as auditors of the Company to holcl officc fronr the conc,lusion ol- this
h;leeting until tlrc conclusion of the ne.xt Annual General Mecting, at suc.lr remuneration as

may be l'ixed by tlrc lloard of Ditcctors, in addition 1o reimbursement of out-of-pocket
expenses inc.ured by thenr for the purpose of conduc.ting audit of the accounts of thc
Companlt."

'RESOLVED F-UR'ftlER that the lbllowing finns of Chartere<l Accountants bc

and are hcreby rc-appointed as the auditors to carryout the audit of branches ol thc
Company mcntiottcd against cac.lr of tlrcir firm's name, at suclr renruneration as

may be {ixed by the Board of Directors. in addition to reimbursement of out-of-pocket
expenses incurred by theni for the purpose ofconducting audit:

Nanrc ol'thc fin-ns of
C.hartcrcd Accountants

sl.

No.

Name ol" tlre lld";# ;;iffii*;,I fior auditing

M/sKPRao&Co.. Branches the Statcs of Karnataka. Kerala, Goa.



(ir"rjarar. Maharashria ;;il ';;; bianchcs, if any. ro
bc opcncd by the company during 201 l - l l.
r]'ii;G; i" in. stut* irT iai"ii Nu.rii;ii1l;i;;
'l'cnitory of Pondiclierry.

Ilranches in the States o[, Arrdlrra praclesh inif
0ris.:-a.

niil;m F."r, d;b,.t b;gin,.
Co., Ner,v Dclhi Jaipur, I-ucknou'" Chandigarh, IJhopal, Raipu

Indore and Patna".

r.

l

I\'lr.Ghana Shyamdas Mundra, an authorised representative ol' Chattisgarh Investments
Ltd', Mumbai (Folio No.l3013'100 00052635) Proposed ancl Mrs.l(ayika Dutt (liolicr
No.R02266) secondcd the Rcsolutiorr ancl vr.as put to vote by shor,,, irf hancls.

With none opposing the resolrrtion. the Chairnran declared that the resolutions were passec!
unaninrously.

SPITCIAI, I}USINESS

Agcnda No.S

APPf)IN'IN{ENT olt l\lR.s.R.Il'Ett As A DIRFlcroR, LTABLE To RFITIRE By Ro.r.i\-iloN

'l'hc Chairman informed the nrcmbcrs tliat the Board of Direc{ors ol tlre Conrpany.
appointed Mr.Subramaniatn Ranrachandran lyer (Mr.S.R.lycr') as an Aclclitional Director of
the Company rvith effect liom January 05. 2011. Pursuant to Article 22 of the Ar.ticles of
Association of the Company {"Articlcs"), read rvith Section 260 ol t6e Companies Act,
1956, "the Act", Mr.S.R.lyer holcls office only up to the date of this Annual ceneral
Meeting.

I-le infomed that Mr.S.lt.lyer B.'as a clegree holcler in Science and a CAIII]. Mr:.S.R.lyer hacl
varied and extensive experience in commercial banking, international banking and merchant
banking in SBI Group. Fle joinecl SRI as a Probationary Officer in 1962 and after holcling
various positions in lndia and abruacl. retired as the Managing Direotor of State fJank ol.
lndia and was the General Manascr in tlrc Slll capital Markets Ltcl,, lor 5 ycars.

Ile informed that Mr.S.R.lyer served on the Boards of l5 subsidiaries and associates of SBI
rvhile working as Dcputy Manaeing f)irector (Associates & Subsidiarics) in SBI and also
serued on the Boards of National Stock llxchange of India Ltd., SBI Card & paynrent

Sen'ices P. Ltd., GE Clapital llusiness Process Management Services p. [.tcl.. SBI

M,isLUKrishnan&
Co., Chennai

M/s K.P.Rao Associates.

I:lvderabad



(Calilirrnia). SBI lntcrnatirmal {h'laurilius) l.td. lle r,vas tlre llxbcutir,c Chairnran of Credit
Infornration lJureau (hrdia) Ltd" (('lllll,) alicr rctirin-e lrom SBI as lVlanaging Director. flor 3
years (2001-2004j- MI.S.R.lycr \\ras a nrembcr of thc "lligh Levcl llxpert C]onrmittec to
rcvier'v thc I'unctioning of National tVhnorities l)evelopnrelrt & liinanc,c C.orporation',
constituted by the Govt. of lndia (200(r-07).

I-le further infonnecl that prcsently, N{r.S.R.lver was on the Boerds ol9 Conrpalies (3 listed
and 6 unlistecl) as indepenclent and non-executive clirector ancl Chairman of the Audit
Committee in 8 conrpanies (3 listccl and 5 unlisted) anrJ a member of the lnvestment
Committee of National l)airy Devclopnrent Board.

The Chairrnan further informcd that the dircctors of the cornpany recommendcd appointnrent
of Mr.S.ll'lyer as a director ol the C'ompanv and the related resolution on the sgbject had
been irrcluded in the notice convening tlie annual general meeting. Ile drerv the attention of
tlre mcmbers to the related explanatorv statenrent on the agentla anrrexed to the Notice in
page no.8 ol'the annual report.

'fhe chainnan movcd thc i'ollou,ing furotion as an ordinary Ilesolution:

"lltjSOt,VED that Mr.S.R.lyet. be ancl is hcreby appointed a Director ol'the cornpany. liable
to retire by rotatiorr."

Mr.A.P.Kamath Authorised Institutional rcprcscntative of Canara Bank (Iiolio No.lN30l356
10001195) Proposed and Mr.M.Sajjan naj (1N302148 10428483) Seconded the resolution
and the Resolution rvas put to votc by sholr, ol'hands.

With none opposing the resolution, the Clrainnan declared that the resolution was passed
unalrirnously.

Agenda No.6

APPOINTII'I}IN'I'OF l\tR.K.S.lVlADI'lAV;l ll'ltlRl'IlY AS A DIRnC1O& LtABt,E TO REt.tRE By
RO'|'A'ilON

The Chairman infornred tlre ntembcrs that the Board of Directors of thc Ctompany,
appointed Mr.K.S.Madhava Murthy a.s an Aclditional Director of the Conrpany u,ith effect
from January 12,2011. Pursuant to Arricle f? ol'the Articles of Association of thc Ctompany
("Articlcs"), read with Section 260 ol'tlrc Cornpanics Act, 1956 "the Act". Mr.K.S.Madhava
Murtlrv holds ot-fice only up to the datc o|this Anrrual General Meeting.



Ilc inl'ormcclthat h'Ir.K.S.Madhava I\4urthv rlas d dcgrec holdcr in Cornmcrcc and a Fcllorv
Member olthc Institutc of C.lrartcreti Accountants o1'lnclia {ICAI). Ile is a scnior parl.ner ol'
M/s.MNS & Cir.. Clhartered Accountants lor thc last 20 years. Ile had a wide experience in
auditing 01'cotporate and non-corporate entities. including PSUs ancl public soctor 6anks.
lIe was also cngagecl in c,onsultaiion on tax nratters. Mr.K.S.Maclhaya Murthy was a

Member o1'thc h'{anagemcnt Comnrittec of tlie l}angalore Branch of SIRC of ICAI sincc
1994 and held various positions inclucling its Chairmanship in the year 2002-03, during
which time the Bangalore Clhapter ol'lCAl r.r,as adjudged as the Besr Elranch in the Country
by the ICAI. IIe further infornred that lr4r.Madhava Murthy was elected to the SIRC of
ICAI for the term ?004-07'ancl rvas re-elected flor the tenn 2007-10 during which period he
held the positions as its 'l'reasurer, vice-chairman and hc rvas the chairman of sIRC of thc
ICAI for the year 2007-08.

The Chairman drer,r, thc attention of thc nrenrbers to the

agenda annexed to the Notice in page no.9 of the notice.

related explatory statement on the

'rhe clhainnan nrovcd the fcrllou,ing N{otion as an orclinary Ilcsolution:

"RliSOLVt-'D that Mr.K.S.Madhava Murthybe anil is helcby appointecl a Direc.tor of tlrc
Company, liable to retire by rotation.',

Mr.Jagadeesha Acharya (Client lD IN30l 135 ?66541i79) Proposed and Mr.M.Sajjan Raj
(1N302148 10428483)), Scconded the rcsolution ancl the Resolution was put to vote try show
of hands.

With none opposing the resolution, the Chairnran cleclared that the resolution rvas passecl

unanimously.

Agenda No.7

APPOIN'I'I\'IENI' OF I!IR.K.R.VT.'AYf,NDITA AS ,{ DIREC'TO& LIABLE TO RNTIIIE B\,
ROTATTON 

I

The Chairman infornred the members that thc lloard of Directors of the Company, appointed
Mt.K'R-Vijayendra as an Additional Director of the Cornpany rvith eftbct liom January ?9.
?01I and pursuant to Article 22 of the Articles of Association of the Company (..Articles,').
read with Section 260 of the Contpanies Act, 1956 "the Act" Mr.K.R.Vijayendra rvould holcl
office only up to the date of this Annual General Mecting.
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llc inlbrrned that [r'lr.K,l{.\,'ijavcndra,,vas ar dcgrcc holdcr in Comnrcrcc and [-ar.t,and a

CAllll and liad varicd ancl extcnsive expericncc ol'about 39 ycar:s in conrnrcrcial banking in
Union llank ol' lndia. I le rvas tlre lbnrrcr (icncral Manager, Retail Bankirrg Dcpartnrenl ol'
Union Bank ol lndia. lle further infonrrcd that l\,lr.K.R.Vijayendra had joined L'anara llank
during 1968 and joined as an Olficcr in [Jniorr l]ank of lndia in 1972. During his tenure in

the Bank. he had rvorkcd in various cadrcs and in various departnrents and as a Regional
Manager of the lJank and had senred the bank in lixecutivc Cadre antl was General Managcr

ol'the Bank since April 2005 till his attainirrg superannuation in April 2008.

The Chaimran moved the lbllorving Motion as an Ordinary Resolution:

"RESOLVED that ttnr.K.R.\rrjayendra be and is hereby appointed a Director of the

Company, liable to retire by rotdtion."

Mr.Ghana Shyamclas Mundra, an authoriscd reprcsentatir,e of Chattisgarh lnvestments Ltd..
Murnbai (I'-olio No.13023400 0005263-5) I)roposed and Mr.R.Manjunath (l?038400
00261330) Irrstitutional Represcntative. re;rreserrting Canara Bank. Secondcd thc resolution

and the Rcsolution r,vas put to vote by shor,v olhands.

Witli none opposing the resolution, the Clrairmarr dcclared that the resolution rvas passed

unaninrously.

Agenda No.S

APPoIN'l'lllENT oF lllR.C.tLAN(io AS;t lllRl-c't'oR AND ]\|ANAGING DIRI]c't.oR

T'he Chairnran informcd the members that tlre Boald of Directors of the Company appointed
Mt.C.Ilango. Deputy (iencrul Manager. Canara []ank as an Additional Director and then as

the Managing Director of the Companv q'ith elfect from April 29, 201I for a period not
exceeding 3 years and furthcr extensiorl if arry, thereof, at such remuneration/perquisites,

rvhich he woulcl be entitled to under thc Service Regulations of the Bank subject to arry

modifications, tevisiotts thereon {including revision on account of promotion etc., that may
take place frorn time to tinre). payable b1'' rvay of reinrbursement to Canara Bank, subject to
the overall cei ling limit prescribed undcr Schedule XI ll of the Companies Act. I 956. ("the
Act") as amended l'rom time to l.ime and lurther subject to the approval of the members at

the ensuing Annual General Meeting. Pursuant to Article 22 of the Articles of Association
of the Conrpany ("Articlcs"), read. with section 260 of "the Act" Mr.C.llango holds office
only up to the date ol'this Annual General Meeting.
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I le inlornied that N'lr.C.llango u,as a Posl-Cratluale Dcgrce lrolcler in AgricultLrral Sciclcc
'r'iz.,M.Sc.,(Agri) and a CAlll].

The Chainnan inlbrnred that lr4r.C.llango startcd his carccras an Officer in Canara llank in
thc year 19f10 ancl during lris se n icc irt the []anl< lre has headed clifl'erent branches. I le t'urrher

infonned that Mr.C.llango r'l'as a scnior banker u'ith over 3l years of conrmercial banking

experience having served across the Country and prior to his posting to the Conrpany he was

holding the position of f)eputy General Manager in the Audit Depailment ol'Canara Bank,
Head Office, Ilangalore.

The Chairnian drew the attention ol'the nrenrbcrs to the related explanatory statement on the

agenda annexed to the Notice in pagc no.9 of'the notice.

The Chairman moved the l'ollou,ing Motion as an Ordinary Resolution.

"RliSOI-VllD that Mr.C.llango bc and is hereby appointed as a Directcr of thc Clompany".

"FtJlll'lll'lR RESOLVIiI) that pursuant to the pror.isions of Section 198.269.309 and 310

rcad r'r'ith Schcdule XIII ancl all othcr applicable provisions. il'any, of tlre Companies Act,
1956, including any amcndnrent, modification. r,ariatiorr o[ re-enactment thereol, approval of
the members of the Cornpany be and is.herchy accotded to the appointment of'Mr.C.llango,
I)eputy General Manager, Canara llank, as thc Managing f)irector of the company q,ith

cffect from the aftemoon of April 29. ?0ll lbr a period not exceeding 3 years and ftrrther
extcnsion, if any. tlrereof, at such rcnruneration he is entitled to in accordance rvith the

Sen ice Regulations of Canara llank and any rnodifications and revisions lhereol'that might
take place frorn time to time and payable by rvay ol'reimbursement to Canara llank and on

tlte tenns and conditions including remuneration payable to him as tlre Managing Director as

detailed in the explanatory slatement attached lrereto, provided however that the
remuneration payable to Mr.C.llango- shall not exceed the limits prescribed under Schedule

XIll to the Companies Act, 1956, including any amendment, modification, variation or re-
enactment lhcreof'.

"FURTHER RESOLVED that the Iloard be and is hereby authorised to do all such acts,

deeds, matters and things and cxecutc all such docunrcnts. instruments and writings. if any,

as may be required and to delegate all or any of its porvers herein conferred to any f)irector(s)
or Committee of Directors to give cfl'ect to thc aforesaid resolutions".

Mr.A.P.Kamath. Authorised lnstitutional. rcprcsentative of Canara Bank (1.'olio No.lN30l3,56
10001195) Proposed arrd Mr.Ghana Shyamdas Mundra. an authorised representatir.e of'
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Clrattisgarh lnvcstnlcnts Ltc1., Murntrai
rcsolution and tlrc Ilcsolutions u,crc put to

Place: Ilangalore

Dale: September 08. 201I

File:Minutes ACM.24

With none opposing thc rcsolulions. the Chairrnan declarcrl
unanimously.

Mrs.Shamjla M, proposed the vole olthanks.

'l'he Chairman declared the Meeting as closed.

(liolio No.130234()0 00052635) Sccondcd
votc bv shtlrv of- hands.

that the resolutioris lr,erc passed

Sdr'-

P.R.\'AGNTK

CI IAIRMAN
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