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^'National Stock Exchange of India Ltd.,
Exchange Plaza, C-l, Block G,
Bandra Kurla Complex,
Bandra (E)
Mumbai - 400 051

BSE Limited
Corporate Relationship Department 
25th Floor, P J Towers 
Dalai Street, Fort,
Mumbai - 400 001

BSE Scrip Code: 511196NSE Scrip Code: CANFINHOME

Dear Sirs,

Sub: Letter received from National Housing Bank (NHB)- Levy of Penalty
Ref: NHB Circular No. NHB (ND)/DRS/Policy Circular No.93/ 2018-19 dated 15/02/2019

National Housing Bank vide its letter dated 11/06/2021, has imposed a penalty of 
Rs.29,13,234/- plus applicable GST @18%, on the Company. Copy of the letter enclosed.

NHB had observed that the Company had accepted individual deposits aggregating to 
Rs. 14,56,617/- from five small depositors for a period of less than 12 months, in 
contravention with provisions of Para 4 of the HFCs (NHB) Directions, 2010.

The Company had replied to NHB that five deposits aggregating to Rs.14,56,617/- (out of 
about 4000 deposits), were accepted in the year 2018-19 for a tenure of less than 12 
months by three of its branches inadvertently. NHB has imposed a penalty of twice the 
amount of deposits collected, i.e., Rs.29,13,234/-

This intimation is pursuant to the above referred NHB Circular.

Kindly take the above intimation on the record.

Thanking you,

Yours faithfully,
For Can Fin Homes Limited

Veena G Kamatfi
AGM & Company Secretary

Enel: As above
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llic Managing Director
Can I in I Ionics 1 imitcO
29/1, I I'loor, Sir MN! Krishna Rao RoaO
BasavanguJi, Bangalore 5<)0004.

Sir,

Inspection of Can Fin Homes Limited, as per provisions of the National Housing 
Bank Act, 1987- with reference to its position as on 31-03-2020- Levy ol Penalty

Please refer to the show-cause notice issued to the company vide letter no. NHB 
(ND)/DoS/SLM7li-inaiI/2021 dated 1305-2021 on the captioned subject and the reply 
submitted by the compam vide its letter dated 19-05-2021.

2. Based on the examination ol the issue including the submission made In the 
company in the matter, the National I lousing Bank has decided to levy a penally of 
*29,13,234 /- (Rupees Fwenty Nine Lakhs Thirteen Thousand Two Hundred Thirty 
Four Only) plus applicable GS'l " 18 ' . on account of acceptance or renewal of public 
deposit for a period of less than 12 months (5 cases) which is in contravention of the 
provisions of Para 1 of the Fli'Cs (Ni IB) Directions, 2010. Accordingly, company is 
directed to credit the penalt\ amount ot *29,13,234/- plus applicable GST @ 18%, as 
per the Bank details enclosed at Annextire-I, within M days from the date of receipt of 
this letter.

3. I he compam should -^eparateh disclose the penally in the ‘Note's to Accounts' to the 
Balance Sheet in the Annual Report of the company. The Company is also advised to 
report the matter to iK Board of Directors and send a copy of the minutes of the same to 
the Bank for information.

4. The company is required to prominently display on its website penalty levied on the 
company bv NI IB. Further, the company is also required to make disclosure on the 
penally to the stock exchange(s) w ithin two working days of the receipt of NT IB's letter 
levying penalty on the compam .

Yours lailhfuliv.

P. C /cp'
(R.K Arvind 
Assistant General Manager 
Department of Supervision
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Annexure-l
ParticularsS.No IV pc
National 1 lousing BankBencficiarv Name1
Core 5A, 4lh l loor, India 1 labitat Centre, 
I odhi Road, New Delhi 110 003

Beneficiary Address2

Slate Bank of IndiaBeneficiary Bank Name3
Pragati Yihar Delhi Branch, Ground Floor, 
Core-6, Scope Complex, Lodhi Road, 
New Delhi - 110 003

Beneficiary Bank Branch 
Address

4

Current AccountT\ pe of Bank Account5
52142903844Beneficiars Bank A/C No6

H e'S code of Bank branch SB1N002051 I7
110002658M1CR No8


