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Date 0807.2023

To,

All stakeholders of C&C Constructions Limited

snh: Finaucial statements of C&C Constructions Limited for the financial year 2020-

21

Dear Sir/Ma'am,

(1)

linclosed herewith, are the audited financial statements ("Finaucial Statemecuts”)
of C&C Constructions Limited ["C&C, or Corporate Debtor, or CD”).

Background of Corporate Insolveucy Resolution Process

(2)

(3)

(4)

The Corporate lnsolvency Resolution Process (“CIRP") for C&C commenced on 14
February, 2019 (“Insoivency Commeucemeut Date or 1CD") through the order of
National Company Law Tribunal (“NCLT"), Principal Bench, under the pravisions of
the Insolvency and Bankruptcy Code, 2016 ("IBC, or Code”).

The undersigned, Navneet Kumar Gupta, was appeinted as the Interim Resolution
Professional (“IRP”) for the CIRP of C&C under the NCLT order of 14™ Febrmary,
20119. Thereafter, the IRP was confirmed as a Resolution Professional ("RP") for the
CIRP of C&C, by the committee of creditors ('COC") of C&C, subsequently approved
by the Hon'ble NCLT vide order dated 19" July, 2019. Further, by virtue of the
application filed for Liquidation of € & € the NCLT vide its order dated 07" October,
2022 directed for Liquidation and have appointed him as d liquidator of the
company.

Prior to the commencement of CIRP, the operations and decision making was
governed and controiled by the former Board of Directors, comprising of several
directors. However, after the commencement of CIRP, the powers of the erstwhile
directors of C&C were suspended and the powers of Board of Dircctors vested with
the RP under the extant provisions of the Code.

Disclosure of Limitations of Resolutiou Professional regarding enclosed Financial
Statements

(5)

(6)

The enclosed financial statements for the reporting period of financial year 2020-21
pertains to CIRP period

The Liquidator (erstwhile Resolution Professional), by way of signing the enclosed
Financial Statements only intends to fulfi! compliance and to do that (urther takes
the said financials on record, in good faith, for the reporting period of linancial year
2020-21 and discharging duties vis a vis compliance. The Liguidator (erstwiile
Resolution Professional) has relied vpon the andit conducted hy the statutory
auditors (audit experts) by complying with the applicable Andit and Assurance
standards and the Liquidator {erstwhile Resolution Professional) has performed
onty limited review ol transactions only in context of specific duties cast on him
under the provisions of 1BC 2016. Further, by taking on record these financial
statements, the liquidator does not, inany manner, assures or vouches, or comments
on fipancial position, or financial performance, or cash flows of the compaony Also,
the company had foreign cperations which were cross border transactions over
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(7

(8)

(%)

(10)

(11)

which neither liquidator nor RP or CoC had any direct control in view of lack of
legislative framework to deal with these,

Further, figures related to uudisputed amounts payable in respect of incone
tax, wealth tax, service tax, sales tax, custom duty, excise duty, GST and Cess
that were iu arrears, as at 31-Mar-2021 for a period of more than six months
from the date they became payabie is beiug trued up compared to previous
year.

The Liguidator (erstwhile Resolution Professional) has substantiatly retied upon the
submissions, representations, clarifications and explanations provided by the key
managerial personnel, accountants, other personnel of the company and tormer
management of C&C, and by Professional Advisors, Minerva Resolutions LLP in the
course of preparation said audited Financial Statements as the financials.

It is to be noted that the former management, who were in control of company prior
to the ICD, shall be and remain responsible for all matters pertaining to the reporting
period prior to the Insolvency Commencement Date and the Financial Statements
have been endorsed by the accounting expert/retainer of C&C to confirm that they
do not contain any material misstatements and provide a true and fair view of the
state of affairs, including the losses incurred and the cash flows.

The Liquidator (erstwhile Resolution Professional) has signed the Financiol
Statements only with the limited intent of discharging the powers of the board ol
directors of C&C, now vested with the Liquidater (erstwhiie Resolution
Professional) as per the provisions of Section 17 of the 1BC and this letter forms
integral part of enclosed financial statements,

C&C being a listed Company, has submitted enclosed financial results as per
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (SEBI LODR Regulation) to the extent
possible. The Liguidator {erstwhile Resolution Professional) has made best eflorts
to ensure that the enclosed stand-alone financial staterents for the reporting period
ended 31 March, 2021 have been drawn as per accounting practices followed by
the C&C and records available. Kindly note, despite having inherent limitations in
the corporate debtor in terms of staff, non-cooperation, cash Inflows, the Liquidator
(erstwhile Resolution Professional) has (nformed the exchange about significant
developments in the resolution process on best effort basis and alse kept
Stakehalders Consultation Committee/Committee of creditors (as the case may be)
duly informed about all important developments including those related to
financials as required under IBC, 2016 and regulations thereunder in line with
duties cast on him under the code.

The Ligquidator (erstwhile Resclution Professional) is not in a posinon o provide
the Consolidated Financia! Statement for C&C, as there are multiple subsidiaries and
joint ventures of the Corporate Debtor which are cither separate legal entities or not
under the control of the Liquidator (erstwhile Resolution Professional) and many of
them have been either closed /shutdown /terminated. Despite best effort, Liquidator
(erstwhile Resolution Professional) has not been able to obtain the relevant data
from several entities/ventures, thereby adversely affecting and delaying the
consolidation process. To the best of information available with the undersigned,
more than one subsidiary is already undergoing a separate CIRP Proceeding.
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(12)

The enclosed financial statements are compiied on a best effort basis and the
Resplution Professional or his team does not provide any assdranice as 1o s
reliability for any purpose other than the intended reporting purpose. This must not
be relied upon for any investment/disinvestment/any significant financial decisions
and the Liquidator (erstwhile Resolution Professional), or his team will not be
responsible for any loss incurred by any reader by placing reliance on this report for
any purpose other than the intended reporting and compliance purpose of this
financial statement. At the same time, in case, auy specific information is
required, the reader of these finaucial statemeuts may write to undersigned
at his registered email id to fulfil auy informatiou gap.

Reliance Of Work of Professionals

(13)

The Liquidator has relied on the expertise and advice of fwork of professionals, and
prolessional firms for continuously advising and assisting him Lo manage the going
concern, as well as run the process of 1BC; further, reliance has boen placed on
valuers, transaction auditors and others. All these professionals/firms have been
appointed post COC/SCC deliberations/approvals, whatever is applicable.

Reasons fur Delay in Release of Financial Statements

(14) The Liquidator (erstwhile Resolution Professional) is aware of the delay in

submissions of financial statements resulting from a multitude of reasons beyond
the control of the Liquidator (erstwhile Resolution Professional), some of which are
listed below:

a. Non-Cooperation from the suspended directors of the Corporate Debtor
leading to filing of application under Section 19 ol the Code.

. Covid lockdown and its impact on health of employces/team of lignidator

C. Discovery of transactions objectionable under the Code and thereafier
conducting of transaction audit under the provisians of the Code resulting in
\dentification ol several transactions worth a substantial amount. Available
legal recourse has been initiated in this regard and the applications hied
before the Hon'ble NCLT are currently sub-judice.

d.  Severe financial distress leading to arrears of employce salary fur several
months resulting in repeated disruptions caused by the employees of the
Corporate Debtor including protest, non cooperation and shutdown of the
Corporate Office of the Corporate Debtor due to non payment of their salaries.

e. lLate submission/non submission of audited financials by the associate
entities/joint ventures of the Corporate Deblar due to worsened reiations
between the companies owing to non payment/participation in the financial
contribution for the operations of the associate companies.

f. Limited cooperation from the existing auditors due to non payment of their
past dues and non availability of resources/funds to make the payment lor the
audit of enclosed financial statements.

g The data availability got adversely affected when ERP server and the books of
accounts got submerged in the water due to local flooding in the
neighbourhood of corporate office of C&C resulting in water logaing in the
basements storing past records and historically housing the data servers.

h. Electricity connection loss due to non payment of dues.




Critical Issues affecting or iikely to affect the Reported Finaucial Statements

SI10 Investigation

(15)

An investigation has been initiated by SFI0, into the affairs of C&C. The Liquidator
(erstwhile Resolution Professional) has to date and continues to cooperate with the
ongoing investigation and has provided the available company related data, files and
backups to the SFIO for the requested period under investigation, commencing from
FY 2009-10.

Reguiatory Non-Compliance with Listiug Requirewents

(16)

(17)

(18)

(19)

C&C has been persistently non-compliant of statutory provisions including
income tax, PF, ES], GST due to non-availability of funds during s entire CIRP
period and had made best endeavour to fulfil compliance as and when money
was available in the company for same given priorities like protection and
preservation of assets.

The Full time Company Secretary is not with organistion any more, the liquidalor
has been doing his best efforts to fulfil the compliances specially those perlaining to
exchanges, SEBI, MCA, RoC with help of the practicing CS retainer. The LODR non-
compliances were with the Securities Exchange Board of India and stock exchanges
(NSE and BSE) on which the company is listed, primarily for non-submission of
financial statements over an extended period of time.

The non-compliance also related to non availability of Key Manageriai Personnel like
CEO, CFO and Company Secretary for almost the entire iength ol CIRP and this
continues till date

Additionally, due to advent of the COVID-19 pandeniic, the company's operalions
were significantly affected and the company could not conduct any Board of
directors meeting or any Annual General Meetings, since 2019.

Further, due to persistent non-compliance related to audit and closure of financials,
there is a potential of impaosition of financial penalty by SEBI/NSL/BSE. An
application seeking relief from such penalties has been filed by the Liguidator
(erstwhile Resolution Professional) before the Securities Appeilate Tribunal (SAT)
Appeal No. 136 of 2021 and the matter is currently sub-judice. An unsuccessful
outcome of said application is likely to have an impact on the financial statements,

Transaction Revlew / Audit uuder the provisions of IBC

(20)

(21)

Transaction audit of the transactions of the Corporate Debtor under Sections 43, 45,
50 & 66 of the Insolvency and Bankruptey Code, 2016 ("Code”) has already been
carried out during the Corporate Insotvency Resolution Process by RP.

There were multiple objectionable transactions of substantial amount were
identified. Based on the findings of the report provided by the auditor, the RP (now
Liquidator) has filed applications under section 43 and 66 of Insolvency &
Bankruptcy Code, 2016 on 13.10.2020.



(22)

(23)

The said applications are currently sub-judice before the Hon'ble NCLT and the
outcome of said applications, when decided may have a significant impact on the
financial statements of C&C.

Further, during liquidation, the liquidator has appointed a forensic specialist (o
investigate into affairs of the company in accordance with law and NCI.T o rder dated
74 pet 2022 ordering liquidation of the company

Conservatory and Protective Measures

(24)

The Liquidator [erstwhile Resolution Professional) has undertaken and continues
to undertake various measures to the best possible extent for protecting and
preserving the value of €D, seme of which are listed below:

Insurance

The Liquidator (erstwhile Resolution Professional) arranged for getting tangible
assets of the CD insured

Cash-Flow Management

The Liquidator (erstwhile Resolution Prafessional) has been diligently working
towards managing the cash flow of CD despite minimal operations during the CIRP
or liquidation to be able to at-least fund the costs incurred during and related to the
CIRP/liquidation. After a severe financial distress for almost two and a half years of
process, the RP (now Liquidator) was ultimately able to generate some cash flow
which is currently being used to defray the costs incurred during the process Lu
largely maintain the going concern status of the CD and to also meet the process

related costs,
Return of Bank Guarantees

The Liguidator (erstwhile Reselution Professional) has made significant effort for
the facilitating the closure of projects that were nearing completion and/or the
successful completion of the Defect liability period after which Bank Guaranlees
worth INR 21.83 Crs has been successfully returned to the issuing bank, therchy
reducing C&C’s liability. As on date, bank guarantees worth INR 102 Crs are still
outstanding, out of which, majority are deployed into projects of BSC C&C V.
Further, there have been pronouncement of two large arbitration awards i April
to June quarter of 2023 in favour of the company which shall have significant
positive impact on asset portfolio of the company and may help find suitable buyer
under auction process.

Closure of CIRP and Commencement of Liguidation Proceeding

(25) The readers are advised that CIRP proceedings has been concluded and the

liquidation proceeding for C&C has already been commenced under the
provisions of IBC. Further, on 7' Oct 2022, Hon'ble NCLT has ordered
liquidation of the company, appointing undersigned as liquidator.




(26)

(27)

(28)

(29)

(30)

There was an extensive process undertaken to find an effective resolution for
C&C, however, after several attempts and negotiations with various potential
prospects, only one compliant resolution plan was received during the CIRP
which could not garner the requisite majority vote for approval from CoC and
pursuant Lo the rejection of said plan, Liquidator (erstwhile Resolution
Professional) had filed an application for liguidation of C&C on 21+ April,
2021 based on the instructions received from the CoC in this regard,

The said application to consider the liquidation of C&C was sub-judice for
some time, also, the former management contemplated a settlement proposal
under Section 12 A of the code which was under consideration with the
members of CoC.

The CoC, after careful deliberation decided in its meeting of Joint Lenders,
that they would not be proceeding with the settiement proposal offered by
the former management of C&C and advised NCLT of their decision. Based on
the submission of member of CoC, the NCLT in its hearing of july 25, 2022
had reserved an order for the liguidation of C&C and finally ordered
liquidation on 7% Oct 2022,

The liquidator, based on the report of the valuers appointed to determine the
realisable value of the Corporate Debtor, the average value was delermined
at approx. Rs. 210 crores and the same was considered as lirst reserve price
for the invitation of expression of interest from the prospective bidders for
sale as a going concern. In this regard the hquidator has conducted five (5)
rounds of auction so far, however, the auction could not be successful thus
far, and therefore liquidator is in process of further auction round as per
advice of the members ol Stakeholders Consultation Committee.

In view of the above mentioned, the Liguidator (erstwhile Resolution
Professional), by way of signing the enclosed financial statements, herein
takes-on-record the standalone financial numbers of C&C Constructions
Limited (“C&C") which are initialled and stamped by auditors and
cautions the readers to the potential impact of the outcome of ongoing
investigation of corporate debtor by SE10, further investigation by forensic
auditor, cross border transactions which were not in direct control of
liquidator (erstwhile RP) and also the outcome of several applications filed
by RP in NCLT under various sections including but nat limited to section 13,
66, 74.

Yours sincerely

Navneet Kumar Gupta

Liquidator of C&C Constructions Limited (In Liguidation)
IBBI Reg No. IBBI/IPA-001/IP-P00001/2016-17/10009
AFA valid till 24/01/2024

Place: New Delhi

Encl.

- Signed financial statements of C&C Constructions Limited for the financiai year

2020-21
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INDEPENDENT AUDITORS' REPORT
To the Stakeholders of C & C Constructions Limited

Repart on the audit of Standaione Financiai Statements
For the year ended 31.03.2021

Corporate insolven lution Pracess (“CIRP”

The Hon'ble Natlonal Company Law Tribunal, Special Bench, New Delhi (“NCLT"”) on 14%
February, 2019 admitted a petition for Initiation of Corporate insolvency and Bankruptey
Process (CiRP) filed by ICICi Bank Limited against (“the Company”) and appointed Mr.
Navneel Kumar Gupta to act as Interim Resoiution Professionai [ikP) with direction to

initiate appropriate action contemplated with extent provisions of the insolvency and
Bankruptcy Code, 2016 and other related rules and the powers of the board of directors
were suspended for the erstwhite management and vested with the interim Resolution
Professional. Subsequently, the members of the committee of creditors confirmed Mr.
Navneet Kumar Gupta as the Resolution professional through a majority vote on June 20,
2018,

The Hen'ble National Company Law Tribunal, Principal Bench, New Delhi vide Its Order
dated 07.10.2022 ordered liguidation of the company and Mr. Navneet Kumar Gupta was
appointed as Liquidator of the company.

Disclaimer of Cpinlon

We have audited the accompanying Standalone Financial Statements of € & C
Constructions Limited, which comprise the Standaione Balance Sheet as at 31 March
2021, the Standalone Statement of Profit and Loss (including Other Comprehensive
Income), the Standalone Cash Fiow Statement and the Standalone Statement of Changes
in Equity for the year then ended, and a summary of the Standalone Significant Accounting
Policies and other explanatory information.

in our opinion and to the best of our information and according to the explanations given
to us, and based on the consideration of the reports of other auditors on the separate
financial staterments/ financial information of the joint operations, of which only
profit/loss was considered in the financial statements, and also on the consideration of
non-inclusion of some of the joint operations, except for the possibie effects of the
matters described in the Basis for Disclaimer of Opinion section of our repert, the
aforesaid standalone financial statements give the information required by the

Head Office - 17/14, The Mail, (Opp. Nana Rao Park) Kanpur — 208001
Branch Office -58/17, First Fioor, Ashok Nagar, Tilak Nagar, New Deihi ~ 110018
Tei: (o) 0512-2361854, 2364243 | Moh.: +81-8810167383,| +01- 206

Email: bedisaxena@gmail.com




A | Bedi Saxena eI Company

Chartered Accountants

Companies Act, 2013 ('Act’) in the manner so required and give a true and fair view in’
conformity with the accounting principles generally accepted in india including indian
Accounting Standards (‘ind AS') specified under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as ainended, except as detalled in
para (iv) of Basis for Disclaimer of Opinion, of the state of affairs of the Company as at 31
March 2021, and its profit (including other comprehensive income), its cash flows and the
changes in equity for the year ended on that date.

Basis for Disclaimer of Opinlon

(i) The Company’s accumulated losses are of £2,605.56 Crores and its Net worth as
at March 31, 2021 has been eroded. The Company has obligations towards fund
based borrowings aggregating to %1,509.79 Crores and non-fund based exposure
aggregating to 102 46 Crores, operational creditors and statutory dues that have
been demanded/recailed by the financial/operating creditors pursuant to ongoing
Corporate insolvency Resolution Process (CIRP). These conditions indicate the
existence of a material uncertainty that may cast significant doubt on the
Company’s ability to continue as going concern and therefore the Company may
be unable to realize its assets and discharge its liabilities in the normal course of
business. The ultimate outcome of these matters, at present, is not ascertainable.
Accordingly, we are unable to comment on the conseguential impact, if any, on
the accompanying standalone financial statements.

{ii) in absence of alternative corroborative evidence in respect of trade receivables
including retention, loans & advances, borrowings, trade payable and other
payables, we are unable to comment on the extent to which such balances are
recoverable/ payable,

{iif) Other current assets (Note No. 13) include Unbilled Revenue (Work-in-progress)
of %26.60 Crores. Though all the projects have been closed and there is no
possibility of raising bilis against the above said unbilled amount, the management
has not yet written off the said amount or made any provisions for the same,

(iv) No confirmations of Fixed Deposits with Banks were provided as detalled in Note
No.5 & 11. Some of the Fixed Deposits, as per management’s understanding, may
have been appropriated by Banks against their dues and others may be under lien
of various authorities. In absence of confirmations, we are unable to comment on
the recoverability/ existence of the same.

C&C Canst. — Auditors’ Report - 2021
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(v} Similarly, few of the bank balances are subject to confirmations/ reconciiiations,
in absence of confirmations, we are unable to comment on the balances held with

scheduled and non-scheduled banks.

(i} Actuarial valuation, as required by iND AS-19, of Retirement Benefit has not been
made, Gratuity & Leave Encashment have been estimated by the management on
its own calculations. Total outstanding amount as at the year-end of 5,09 Crores
also include the claims filed by employees and accounted for in the books of
accounts for the year ended 31.03.2012. Hence, actual liability cannot be
guantified,

i} Periods of default in repayment of borrowing and interest have not heen provided
in Note 16 of the standalone financial statements to comply with the minimum
presentation and disclosure requirement as per the schedule Hi of the Companies
Act, 2013,

(vili)  Sezment Reporting as disclosed in Note No. 36 is not in accordance with IND AS
108. The cempany has disclosed segmental information on geographical location
of operations. The company has not given the segmental information of Operating

Sepments.

In view of the matters stated above except para (vil) & (viii) of ‘Basis for Disclaimer of
Opinion’, we are unable to assess the consequential impact on the standalone financial
statements as at and for the year ended March 315 2021, The matters stated above in
para {vii} & (viii} of ‘Basis for Disclaimer of Opinion’ give rise to the inappropriateness of
use of generally accepted accounting principles that are applicable to the minimum
presentation and disclosure requirement as per the schedule 11l of the Companies Act,
2013. Accordingly, we form a basis of disclaimer of opinion.

Material uncertainty related to Going Concern

The Company has accumulated losses of 2,605,56 Crores resulting into erosion of its net-
worth. The Company is undergoing the CIRP process and also NCLT has ordered for
liquidation of the company. Per Advice of 5CC (stakeholders’ consultation committee),
the liquidator has been attempting to seli the company as going concern, and accordingly,
the financiai statements have been prepared using going concern basis of accounting.

Considering the above and matters described in Basis for Disclaimer of Opinion in our

report indicate the existence of material uncertainties. Accordingly, we are unable to
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comment as to whether the going concern basis for preparation of these financial
statements is appropriate or not,

Emphasis of matters

Altention is invited to:

a. Mote 33.1 to the standaione financial statements, in respect of notice received by
the company U/s 276 (B) of the Income tax Act, 1961 for initiation of prosecution
proceedings with regard to iate deposit of tax deducted at source for the financial
years 2012-13, 2013-14, 2014-15 & 2016-17.

b, Note 33.2 to the standalone financiai statements, in respect of summon received
by the company of ievy of damages U/s 14 B of the Empioyees’ Provident Funds
and Misceiianeous Provisions Act, 1952 aggregating to %9.62 Crores for the period
from 2013-2016 and from 2014-2017 and the matter is presentiy sub-judiced.

c. Note under Revenue from Contracts with Customers (22}, where the management
has stated that the aii the projects have been closed and terminated which wouid

effect the going concern status of the company.

d. The company has not appointed an Internai Auditor as required in Ruie 13 of The
Companies (Accounts) Rules, 2014,

Our opinion is not quaiified in respect of these matters,

Key Audit Matters

Key audit matters are those matters that, in our professionai judgment, were of most
significance in our audit of the standalone financiai statements of the current period.
These matters were addressed in the context of our audit of the standaione financial
statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. We have determined the matters described beiow to
be the key audit matters to be communicated in cur report:

5. | Key Audit Matter How our audit addressed the key audit
No. matter

" 1 —_— —

1. | Recoverabiiity of non-current trade | Our audit procedures inciuded, but were
receivahias, current trade | not limited to, the foliowing:
' Receivabies,

other non-current

C&C Const. —Auditors’ Report - 2021
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S. Key Audit Matter How our audit addressed the key audit

Mo, matter

| assets (Refer note 4,7, 9, 12 & 13 of | * Obtain an understanding of the

| the standalone financiai statements)
e —— — recoverability of non-current trade

management process for assessing the

The Company, as at 31 March 2021, Recelvables, other non-current assets,
had non-current trade receivables, Current Trade Receivables, current
current trade Receivables, other non- loans & other current assets;

current assets, current loans & other
current assets amounting to $14.80 | ¢ Discussed  extensively  with  the

Crores, *130.69 Crores, %H8.85
Croves, %2.60 Crores and %108.81 indicators and evaluated the design and

management regarding impairment

Crores respectively. testing  operating  effectiveness  of

controls;

Management, based on contractual
tenability of the ciaims, progress of | ® Assessed the  reasonability  of
the discussions and relying on the judgements exercised and estimates

vatuation made by independen made by management in recognition of

valuers had made provisions against these receivables and validating them

these assets during the FY 2018 19, with corroborating evidence;

For the year under considaration, the ; ;
. e Qbtained an understanding of the
Manapement has determined that no :
o ] current  period  developments  for
further provision is required 1o be . . . )

respective claims pending at various
recognised for these receivables, . . )
stages  of negotiations/ discussions/

Considering the materiality of the arbitration/ litigation and corroborating

amounts  involved,  uncertainty the updates with relevant underlying

associated with the outcome of the documents.

negotiations/ discussions/ .
; gy - = Assessed that the disciosures made by
arhitration/ iitigation and significant X
i 3 . the management are in accordance
management judgement involved in R . .
. ok . with applicable accounting standards,
its assessment of recoverability, this

was considered to be a key audit
matter in the audit of the standalone

financial statements.

tors” Report

- 2021
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s. | Key Audit Matter |  How our audit addressed the key audit |
Mo. matter

2. | Recoverability of Fixed Deposits | Our audit procedures included, but were
with Bank {Refer note 5 & 11 of the | not limited to, the following:

standalone financiai statements)
T |e Discussed extensively with the

The Company, as at 31 March 2021, management regarding  impainment/
had Fixed Deposits with Banks of adjustment of the recoverable amount;

0.33 Crores having maturity period

of more than tweive months and of | © Assessed  the  reasonability  of

%339 Crores having maturity period judgements exercised and estimates

i ioss than bweive moriths.as-on the made by management in recognition of

b cllisraes dhen it bt these hank fixed deposits;

= Assessed that the disclosures made by

Management has decided that no

provision is required to be recognised | The management are in accordance

for these receivables though they with applicable accounting standards.

have stated in the lFinancials that

these Fixed Deposits may have been

adjusied by banks against their dues,

Considering the materiality of the
ameunts involved, uncertainty
associated with the recoverahility,
this was considered to be a key audit

matter in the audit of the standalone

financial statements,

Information other than the financial statements and auditors’ report therean

In view of ongoing Corporate Insolvency Resclution Process (CIRP) (now under
tiquidation), the Resolution Professional {now liquidator) who works under the
instructions of CoC for all significant decisions has ensured compietion of these
statements and provision of information. The other information comprises the
information included in the Management Discussion and Anaiysis, Board's Report
including Annexures to Board's Report, Business Responsibility Report, Corporate
Governance and Shareholder's information, but does not include the financial statements

and our auditor’s report thereon. These reports are generally not available in insolvency

LA Const. — Anditors’ Report - 2021 Pape 6




A Bedi Saxena &I Company

Chartered Accountants

processes, and the minutes of CoC have been shared with us to the extent relevant to the
audit procedures and formation of opinion.

Our opinion on the financial statermments does not cover the other information and

we will not express any form of assurance conciusion thereon.

fn connection with our audit of the financial statements, our responsibility is to
read the other information identified above when it becomes availabie and, in
doing so, consider whether the other information is materially inconsistent with
the financial statements er our knowledge obtained in the audit or otherwise
appears to be materially misstated,

If, based on the work we have performed, we conciude that there is a material
misstatement of this cther information, we are reguired to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and those cbarged with Govermnance for the
S5tandalone Financiai Statements

The Hon’bie National Company Law Tribunal, Speciai Bench, Mew Delhi (“NCLT*) ad mitted
on 14.02.2019 a petition for initiaticn of Corporate Insolvency and Bankruptey Process
(CIRP) filed by financial creditor against the Company and appointed Mr. Navneet Kumar
Gupta to act as Interim Resolution Professional [IRP) with direction to initiate appropriate
action contemplated with extent provisions of the Insolvency and Bankruptcy Code, 2016
and other related ruies. Mr. Navneet Kumar Gupta was iater appolnted as Resolution
Professional {RP). In view of pendency of the CIRP, the powers of the directors are
currently under suspension and these responsibilities are now vested with Resolution
Professional (RP).

As per section 134(5), directors are responsible for with respect to the preparation of
these standalone financiai statements that give a true and fair view of the state
of affairs (financiai position), profit or loss (financial performance inciuding other
comprehensive income), changes in equity and cash flows of the Company in
accordance with the accounting principies generally accepted in India, including the
Ind AS specified under section 133 of the Act. This responsibiiity also inciudes
maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irreguiarities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and
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prudent; and design, implementation and malntenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or errar. In the view of CIRP proceedings,
the RP has ensured completion of books and preparation of financiai statements relying

on work and advice of experts and fulfil compliance to the extent practicable and feasible,

In preparing the financial statements, management is responsible for assessing the
Campany’s ability to continue as a going concern, disclosing, as applicabie, matters related
to going concern and using the going concern basis of accounting unless management
cither intends to liguidate the Company or to cease cperations, or has no realistic
alternative but to do so.

Under section 20 of the |8 Code, RI' shall endeavor Lo protect and preserve the property
of the company and manage the operations of the Company as a going concern and the
statementis have been prepared on going concern basis. Further, as per section 238, the
IBC shall override any other law, If the ether law is inconsistent with provisions of IBC
2016.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whale are free from material misstatement, whether due to fraud or
error, and 1o issue an auditor's report that includes our opinion. Reasonahble assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detecl a material misstalement when it exists, Misstatements can
arise fram fraud or error and are considered material if, individually or in the aggregaie,
they couid reasonably be expected to influence the economic decisions of users taken on

the hasis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional scepticism throughout the audit, We also:

il Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for cur opinion. The risk of not detecting a material misstatement resulting

from fraud is higher than for one resulting from error, as fraud may involve collusion,
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forgery, intentional omissions, misrepresentations, or the override of internal

control,

i} Obtain an understanding of internal centrols relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under section 143(3)(i)
of the Companies Act, 2013, we are also respoasible for expressing our apinion on
whether the company has adeguate internal financial controls system in place and

the operating effectiveness of such controls

i) Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management,

ivi Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Cornpany’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained
upto the date of cur auditor’s report. However, future events or canditions may

cause Lthe Company to cease to continue as a going concern.

v)  Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledpeable user of the Financial Statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our worl; and (i} to evaluate the effect of any

identified misstatements in the Financial Statements.

We communicate with those charged with governance reparding, among ather matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal cantrol that we identify during our audit.

We atso provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with
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them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards,

From the matlers communicated with those charged with povernance, we determine

those matters that were of most significance in the audit of the Financial Statements of

the cugrent period and are therefore the key audil matters, We describe these matters in

our auditor’'s report unless law or regulation precludes public disclosure about the matter

or when, in extremely rare circumstances, we determine that a matter should not be

communicated in our report because the adverse conseguences of doing so would

reasonably be expected to outweigh the public interest benefits of such communication,

Other Matters:

.

We have nol been provided with Audited ind AS financial statements of three
overseas branches, included in the standalone Ind AS financial statements of the
Company, whose linancial statements reflect tolal assets of 107.85 Crores as at
31 March 2021 and total revenue of £6.97 Crores for the year ended on that date.

We have relied on the statement provided by the Management in this repard

The Management has not included the financials of Twelve Joint Ventures in the
standalone Ind AS financial statement of the Company for the year ended
31.03.2021. Decision to not to include these financials was taken for the year
ended 31.03.2019. According to the information and explanations provided to us,
the premoter company of five Joint Ventures {Isolux Group) has become insolvent
in Spain. Operations of same of the Joint Ventures have been discantinued and in
some of the running Joint Ventures, the company’s investment has suffered
reduction in capital account balance in these Joint Ventures, Profit of only three
Joint Venture amounting to 32.46 Crores has been included, duly audited by other

auditars.

Our opinion is not qualified in respect of these matters,

Report on other legal and regulatory requirements

1. Asrequired by the Companies (Auditer’s Report) Order, 2016 {("the Order”), issued

by the Central Government of india in terms of sub-section (11) of section 143 of the

Companies Act, 2013, we give in the Annexure "A”, a statement on the matters

specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:
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{a)  We have sought and obtained all the information and explanations which to
the kest of our knowledge and belief were necessary for the purposes of our

audit except the descriplions given in Disclaimer of Opinion paragraph;

{b}  Proper books of account as reguired by law have been kept by the Company
so far as it appears from our examination of those books and unaudited
accounts/returns adeguate for the purpose of our audit have been received
from the branches or joint operations not visited hy us;

{£}  The balance sheet, the statement of profit and loss (including other
comprehensive income), the cash flow statement and the stalement of
changes in equity dealt with by this report are in agreament with the hooks of
account and the unaudited accounts/ returns of the branches not visited by

L%,

(d}  Except the matters described in “Disclaimer of Opinion” and “Emphasis of
Matters” paragraphs, which may have an adverse effect on the functioning of
the Company, in our opinion, the aforesaid financial statements comply with
the accounting standards specified under section 133 of the Act, read with rule
7 of the Companies (Accounts) Rules, 2014;

(e)  Inthe term of section 17 (1} (b) of the Insolvency and Bankruptey Code, 2016
{“the Code"), the powers of the board of directers have been suspended and
be exercised by the Resolution Professional. Hence, written representation
from directors have not been taken on record by the Board of Directors.
Accordingly, we are unable to comment whether any of the director is
disgualified as an March 31, 2021 from being appointed as a director in the
terms of Section 164 {2) of the AcL,

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate reporl in "Annexure B”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls over financial reporting;

(e} With respect to the other matters to he included in the Auditor’s Report in
accordance with the requirements of section 197 (16) of the Act, as amended,

in our opinion and to the best of our information and according to the
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explanations given to us, no remuneration has been paid by the Company to

its directors during the year; and

{h}  With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in aur opinion and to the best of our information and according to the

explanations given to us;

a. The Company has disclosed the impact of pending itigations, which
would impact the financial position of the Company, in Note No. 32 to

the Financial Statement;

b.  The Company has a process whereby periodically all long terrn contracts
[including derivatives contracts] are assessed for material foreseeahble
insses. At the year end, the company has reviewed and ensured that
adequate provision as required under any law/accounting standards for
material foreseeable losses en such long term contracts [including

derivative contracts] has been made in the books of accounts; and

c.  There has been no delay in transferring amounts, required to be
transferred to the Investor Education and Protection Fund by the
Company.

For Bedi Saxena & Co,
Chartered Accountants
FIRM : 0Q0776C

Place: Gurgaon Pratima Kumari
Pate:og-0f- 20273 (Partner]
M. No. : 519109

UDIN: 22 518108 58TMR Y10l
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Annexure - A to the Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of C&C
Constructions Limited on the Ind AS financial statements for the year ended 31 March,
2021, we report that:

In terms of the information and explanations sought by us and given by the company and
the books and records examined by us in the normal course of audit and to the best of
our knowledge and belief, we state that: -

i. a)  Thecompany has maintained proper records showing full particulars inciuding
yuantitative details and situation of fixed assets.

b)  All the assets were physically verified by Independent Valuers appointed by
Resolution Professional. Discrepancies noticed on such verification have been
duly provided in the books of accounts and provision for impairment was made
in the books of accounts for the year ended 31.03.2019. For the year ended
31.03.2018, we had mentioned the same in para (i) of “Basis for Disclaimer of
Opinion” and had stated that books of accounts for the year ended 31.03.2019
were adjusted on the basis of Valuation Reports obtained by the Resolution
Professional as per IBC timelines.

c) According to the information and explanations given to us and an the basis of
our examination of the recards of the Company, the title deeds of the

immovable properties are held in the name of the Company.

ii. As explained to us, the inventory was physically verified by Independent Valuers
appointed by Resolution Professional. Discrepancies noticed on such verification
were duly provided for in the books of accounts for the year ended 31.03.2019 and
was explained as above in para (ii) of “Basis for Disclaimer of Opinion” of our report
for the year ended 31.03.2019.

ii. The company has pranted loan to the companies, firms, Limited Liability
Partnerships or other parties covered in the register maintained under section 189
of the Act.

a}  The terms and conditions of the grant of such loans are not prejudicial to the

company's interest,

L& Congl.— Audit Repore Annexnre A°- 2021
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b)  No Schedule of repayment of principal has been stipulated and slso there is no
stipulation with regards to interest.

c)  No Schedule of repayment of principal and payment of interest has been

stipulated and therafore there is no overdue amount,

iv. In respect of loans, investments guarantees, and security, the provisions of section
185 and 186 of the Companies Act, 2013 have been duly complied with by the
company for the year under consideration. For investiments made, advances given
or puarantees provided exceeding the limits laid down in Section 186 of the Act,
directors had prior permission by way of special resolution passed at a General
Meeting.

v. In our opinien and according to the information and explanations given to us, the
Company has not accepted any deposits in contravention of Directives issued by
Reserve Bank of India and the provisions of section 73 to 76 or any other relevant
provisions of the Act and the rules framed there under, where applicable . No order
has been passed by the Company Law Board or National Company Law Tribunal or

Reserve Bank of India or any court or any ather tribunal,

vi. Cost Records, as required to be maintained under section 148(1) of the Companies
Act, 2023, were not produced before us for examination and to determine whether

they are accurate or complete.

vii. a)  According to the records of the company the company has not regularly
deposited undisputed statutory dues including provident fund, investor
education protection fund, employees’ state insurance, income tax, sales tax,
wealth tax, service tax, custom duty, excise duly, Cess, Goods and Service-tax
and other material statutory dues with appropriate authorities as applicable

to it

We were explained that the Statutory Dues during the CIRP period were not

deposited regularly primarily due to cash crunch in the company.

According to the information and explanations given to us, undisputed
amounts payable in respect of income tax, wealth tax, seivice tax, sales tax,
custom duty, excise duty, GST and Cess that were in arrears, as at 31-Mar-2021
for a period of more than six months from the date the y-pacame payable are

given helow:
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Name of Authority Amount (% in L.a‘cs}

Service Tax 347.73

TDS/TCS Payable 1413.54

Provident Fund/ ESIC 127.78

VAT/WCT 64909

GST 14813 )
—P;ofessianal Tax | a7

Labour Cess i 136

The above figures have been trued up post-reconciliation of the accounts of

the company, and accordingiy, the amount payable to statutory authorities is

being revised compared to the previous financial year.

b)  According to the information and explanations given to us, the dues of sales

tax, income tax, custom duty, wealth tax, excise duty and Cess that have nat

been depasited with appropriate authorities on account of any dispute and the

forum where the disputes are pending are given below:

Name of The Nature of The | Amount Period Te Forum Where
Statute Disputed Dues {2 in Lacs) Which Dispute Is Pending
The
Amount
- __ Relates )
Income Tax Demand against Short 48.22 F.v. income Tax Officer
Department Deduction and {(Amount 2000- [TDS)
interest, subject to deposited 2001 few Delhi
rectification. ML) |
income Tax Demand against Short 7.05 F. Y. income Tax Officer
Department Deduction and [Amount 2007- (TDS)
interest, subject to depnsited 2008 Mew Delhi
rectification, NiL
Income Tax Demand against Shart 25.00 F.Y. Income Tax Officer |
Department Deduction and {Amaunt 2008 (TDS)
interest, suhject Lo deposited 2008 Mow Delly
rectification. i NiL) o DR ||
income Tax Demand against Short 11.28 F.Y income Fax Officer
Department Deduction and {Amount 2009 (TD5)
interest, subject lo depasiied 2o MNew Delhi
I rectification. ML) o
Income Tax Cemand against Short 31.23 F. Y, Deputy
Department Deduction and (Amount 2010 Comrmissioner of
interest, subject to deposited i Income Tax,
rectification. NIL A Gurgaon
&
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Name of The
Statute

Nature of The

Income Tax
Department

Department

Iﬁ-u:-.:.:'u'rm Tax )
Degpartiment

- Income Tax
Beparbmem

Incame Tax
Department

i owme !a:u
{Pepartment

Income Tax

Income Tax
Bopartmant

tncome Tax
Department

Incorne Tax
Bepartment

Provident
Fund

Provident
FFund

Provision Act 1952

Appeliate
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Amount Period To Forum Where
Disputed Dues (Lin Lacs) Which Dispute Is Pending |
The
Amount
| Relates |
Cemand against Shor 7O.82 o Depuly
Ceduction and {AmIoLa 2011 Commissionet of
intorest, subject 10 deposited w2 | Inceme Tax,
_ veatification, | M| Gurgaon
Demarnd against Short 50.73 R 5 Deputy
Deduction and {Amount 2013 Comimissiones of
interost, subject to deposited 204 Income Tax,
.. tecification. | NW) ) ) Gugaon |
Demand against Shorl 77.99 F.Y. Beputy
Deduction and [Amount A014- Commissioner of
interest, subject to deposited 2015 Inceme Tax,
(. _Lecrif!r.at'inn. MIL) _ Gurgaon
Demand against Short AB.0N T 8 |S'L'-;.'.'.l..itl'-:’"__
Dewduckion and {AmaunL 2015- Connmissionor of
interest, subject 1o deposiled 2016 Income: Tax,
__rectification. | MW | | Gurgaon
Bemand against Short 21.50 Y, 2016 Doy
Deduction and {Amount 2017 Commissioner of
interest, subject to deposited Intome Tax,
. fectificaion MM} | Gurgaon
Demand against Shart 1.49 F.¥. 2017- ety
Deductian and [Amoum 2018 Comrmissiongr of
intercst, subject to deposited Income Tax,
reclification ¢ NI 1 Guigaon
Demand against Short (.09 F.¥. 2018 Deputy
Dreduction and [Amount 2020 Commissionar of
interest, subject Lo deposiied Income Tax,
rectification | NIL) Gurgaon
Demand raised afler 220.74 F.Y. 2012- Deputy
assessmert of the case {Amouin 2013 Comemnissioner of
ufs 201 deposited Income Tax,
e NG| Gurgaon
Demand raised after 17779.80 FY. 2016- income Tax
assossmant of the case {Amount 2007 i\[}p[‘”aw
ufs 14343) tepositod Tribunal, Deli
[ (1% N A -
Appeal Under Section 53.01 { FY.2003- | Presiding Officer, |
/-1 of the Employee’'s Amount 2016 Fmployees
Providem fund & deposited PBrovident Fund
Miscellaneous ML) Appellato
Provision Act 1952 I Tribuni!, Mow
towards 14-B Danago [Felhe
Appeal Under Secticorn 43.21 FY.2014 Fresiding Officer,
7-1 of the Employee's (Amaunt 2017 CGIT Cum Labaur
Provident fund & deposited Couwt-l Employecs
Wiscellaneous ML) Provident Fund
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Name of The ‘h}:ture of The [ Amount Period To | Forum Where |
Statute Disputed Dues {2 in Lacs) Which Dispute Is Pending
The !
Amount
- T | _Relates |
towards 14-B Damage Tribunal, New
Charges Delhi
Providen! Furthar claim made by 45,13 F.¥.2014- Furth_fla‘-i-*_t."l'zﬁ_n: 1
Fund the Department hefores {Amount 1 2017 raised
Resolution Professional | deposited
LLP Trade Tax Demand against 35.26 Y2002 Juint i
Act miaterial purchasoed {Amaunt 2004 Conumissioner
against T torm deposited (Appeals) Naida, 1
12,34 [acs + e {
fi s
Provided
22.92
el WU Y- )
Ervtry Tax Devand against Lty 24565 F.¥ Thi joinl
Tax on Material (Amoun 2001 Commissioner ol
Puichase Beposited 2002 Commercial Taxes
32.78 (Appeal), Magadh
Lakhs) Division, Gaya,
Sales Tax Addition Demand for 1118.18 FXY.2013- ACATO (Ward
Department’ Interstate purchase (Armount 20011 Mo 89) Dept. OF
agdinst composition deposited Trade and Taxes,
schemae.. ML) Govt ol NCT Of
S IyE— e il pelhi
Service Tax | Penalty under seclion 286.71 F. Y. Conimissioner of
Department B (Amaunt 2011 to Service Tax
| depasited 2014 Gurgoorn i
o TS T |C (WS e |y . |

viii. Based en our audit procedures and according to the information and explanations given Lo
us, we are of the opinion, the company has defaulted in repayment of dues 1o a financial
institution, bank, Government ar dues to debenture holders. Lender-wise details of
amounts outstanding, as per the claims filed by lenders, are as per Note No. 16.1 of the
Standalone Financial Statement for the year under consideration.

ix. The company has not raised moneys by way of Initial public offer or further puhblic offer
(including debt instrument). However the monays were raised by way of term loans which
were applied for the purposes for which those were raised.

X. Based upon the audit procedures performed and according to the information and
explanations given to us, no fraud by the company or any fraud on the company by its
officers or employees or retainers has been noticed or reported during the course of our

auclit, that causes the financial statements to be matcriey?igfﬁmﬁg% e,
P

J-’crye'.’i
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xi. The company has not paid any managerial remuneration {or the year under consideration.
xii.  The company is not a Nidhi Company, hence, this clause is not applicable

xiii. Based upon the audit procedures performed and according to the information and
explanations given to us, all transactions with related parties are in compliance wilh sections
177 and 188 of Companies Act, 2013, wherever, applicable, and the details have been
disclosed in the Financial statements etc, as required by the applicable accounting
standards.

xiv. The company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review.

xv. The company has not entered into any non-cash transactions with directors or persons
connected with him.

xvi. The company Is not required to be registered under section 45-1A of the Reserve Bank of

India Act, 1934,
For Bedi Saxena & Co.

Chartered Accountants
FRN : 000776C

(: i
lbhrﬂ‘hw\w'@\
Place: Gurgaon Pratima Kumari

Date :0R.0%.- 2021 (Partner)
M. No. : 519109

UDIN: 235|19/09 ngsTMa yi03

e oo
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Annexure ‘B’ to the Auditors Report

Report on the Internal Financiai Controis under Ciause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of (The Company')
as of 31-Mar-2021 in conjunction with our audit of the ind AS standaione financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financiai Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errars, the accuracy and completeness of the accounting records, and the timely
preparation of reliabie financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internai financiai controls
aver financiai reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Contrals Over Financial Reporting (the
“Guidance Note") and the Standards on Auditing, issued by iCAi and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent appiicabie to
an audit of internal financial controis, both appiicable to an audit of Internai Financial
Controis and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we camply with ethicai requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internai financiai controls aver financial reporting was established and maintained and if
such controls operated effectiveiy in all materiai respects. Our audit invoives performing
procedures to obtain audit evidence ahout the adequacy of the internal financial controls
system over financial reporting and thelr operating effectiveness, Our audit of internal
financial controls over financiai reporting inciuded obtaining an understanding of internai
financial controls over financiai reporting, assessing the risk that a material wezkness
exists, and testing and eveiuating the design and operating effectiveness of internai
controi based on the assessed risk. The procedures selected depend on the auditor's
judgement, inciuding the assessment of the risks of material misstatement of the Ind AS
financial statements, whether due to fraud or errar. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the Company's internai financial controis system over financial reporting.

C&C Const.- Audit Report Aunexure "B - 2021 Page ]



(.-/\ | Bedi Saxena <L Company

Chartered Accountants

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reascnable assurance regarding the reliability of financial reporting and the
preparation of financiai statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financiai controi over financiai
reporting includes those policies and procedures that {1) pertain to the maintenance of
recards that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonabie assurance that
transacticns are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made oniy in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that couid have a material effecl on the financial statements.

Inherent Limitations of Internal Financiai Contrels over Financial Reporting

Because of the inherent limitations of internal financial controls over financiai reporting,
inciuding the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Aiso,
projections of any evaiuation of the internal financiai controis over financiai reporting to
future periods are subject to the risk that the internai financiai control over financial
reporting may become inadequate because of chanpes in conditions, or that the degree
of compiiance with the poiicies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adeguate internal financial
controis system over financial reporting and such internal financial controis over financial
reparting were operating effectiveiy as at 31st March 2021 based on the internal control
over financial reporting criteria established by the Company considering the essentlaj
companents of internal control stated in the Guidance Note an Audit of Internai Financiai
Controis Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

>;>_ For Bedi Saxena & Ca.
' Chartered Accountants
- FRM : 000776C

< reaMene

Place: Gurgaon Pratima Kumari

Date: 0g.07-2021 {Partner)
n. No., : 519109

UDIN: 22451 81 09 G2 TME U103
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Standalone Balance Shect as at 31st Mar, 2021

As At As At
NoteNo- | 315t Mar, 2021 (%) | 315t March, 2020 (=)
ASSETS
1  Non-Current Assets
EH Preperty,Plamt and Egquipment 2 38,90,60.5944 40,37,36,469
(k) Capital Work-in-progoess 2 - -
(c} Intangible Assots ? 296,890 3,722,121
{ci] Financial assets
(i) lnwestments 3 19,04 24,000 19,04, 24,000
(i} Irade Receivable 4 14,80,32,726 14,80,32,726
(i) Loans
{iv] Other Non-current Financial Asseats 5 13,77,157 32,15,875
fe) Deferred Tax Asset - .
(f} Current Tax Assets {Net) 6 9,08,42,641 13,13,64,276
[:4] Other Non-Currant Assets 7 68,95,08,538 68,95,08,538
2 Curront Assets
fal Inventories 8 29,13,583 29,13,583
[b) Financia' assels
() Trade Recelvables 9 1,30.65,73,461 1,43,02,86397
(i) Cash and Cash Equivalents 10 91 92,504 1,16,92 461
(Hi) Bank balances Other than (i) abave 11 3,39.3% 924 334,720,247
{rv) loans 12 2.60,08.887 2,60,08 887
{d) Other Current Assets 13 1,08,81,38.862 | 1,09.41,97,535
Total Assets 3,97,87,06,517 4,16,51,73,105
EQUITY AND LIABILITIES
EQUITY
[a) Equity Share Capital 14 25.44,52.650 25,44,52 650
(6]  Other Equity 15 {20,39,39,31,387) (20,40,26,17,263)
LIABILITIES
1 Non-Current Llabilities
|a) Firancial Liabliities
[y Borrowings
{B) Provisions - -
4] Ceferred Tax Liability (Net} - -
{d) Other Nen-currant Liabilities
2 Current Liabillties
{a} Financial Liabilitiez
(1) Barrowings 6 19,09,79,8¢,175 19,09, 79,87,175
(i) Trade Payahbles 17 3,01,8544,6823 3,15,95,00,896
(i) Other Financial Liabilitics 18 1,37,53,88,217 1.38,66.36,793
(b} Other Current Lishilities 19 57,53,57,664 §1,91,56,119
[c) Provisions 20 5,09,07,575 4,96,56,735
Total Equity & Liahility o p— 3,97,87,06,517 4,16,51,73,105
Significant Accounting Policles 1

™ i

The accompanying notes including other explanatory Informatian form and Intagral part of the financlal statements.
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C& CCONSTRUCTIONS LIMITED

e

Standalona Statement of Profit and Loss far the period ended 318t Mar, 2021

ot Year Ended Year ended
3I1st War, 2021 (%) 31st March, 2020 (%)

INCOME

Revenue from Contracts with Customers 21 18,48,794 1,70,01,21,871
Other Income 22 13,80,85,720 6,86,07,114
TOTAL: 13,99,34,514 1,76,87,29,085
EXPENDITURE

Cast of Materials Cansumed 23 3,60,915 24,56,90,629
Qther Construction Expenses 24 7, 71,797 1,27,91,14,038
Canstruction Expenses 11,32,712 1,52,48,04,667
|Employees’ Benefit Expense 25 5,07,26,682 10,77,55.846
Finance Costs 26 10,62,697 14,29,35,754
Depreciation and amartization expenses 27 147,682,057 12,13,51,022
|Othor Expenses 23 6,29,13,949 10,88,79,152
TOTAL: 13,05,98,097 2,00,57,16,4491
Frofit before exceptional items 23,36,417 (23,69,97,356)
|- Expeptional items S
Profit after exceptional items but before Tax 93,356,417 {23.69,97,356)
Tax Expenscs

-Lurrent Tad

-Coferred Tax = =
Profit after Tax 93,316,417 {23,59.97,@
Otber Comprehensive income/(Loss)(Nel of tax)

||'II:.‘ITI5 that will not be reclassificd to Profit & Loss Afc

|- Re-measuremaent of Gain/ [Lass) on defined benelit plans

|In:ﬂ mo-tax offect
| Total Other Comprebensive Income / ( loss) for the year - -
Total Comprehensive Income for the year 93,356,417 {23,59,97,356)
Earning per share | face value of Rs.10/- each) (EPS)

-Basic 9 037 -9.31

Diluted 0.37 331
Slgnificant Accounting Polices 1

The accompanying notes including ather explanatory infarmatian farm and integral part of the financial statements.
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C& CCONSTRUCTIONS LIMITED

i 'C__‘l

Standalona Cash Flow Statement for the year ended 31.03.2021

Particulars ¥ear ended Year ended
3ist March, 2021 (%) | 315t March, 2020 (%)
{A) Cash Flows from Operating Activities
Met Profit before Tax 93,36,417 {23,69,97,356)
Non-cash adjustments to recancile profit/{less) before tax to net cash flows:
- Depreciation and Amartisation 1.47.62.057 12,13,51,022
Profit from Joint Ventures {2.46,26,960) [5,63.40,152)
- Interest Income (7.18.99,765) (57.659.0659)
Met [Profit)/Loss on Sale/Disposal of Tangible Fixed Assets . 3,08,717
- Finance cost 10,62,687 14,20,35,754
DOperating profit before working capital changes {7,13,65,554) {3,45,07,084)
Adjustments for changes In Warking Capital :
AIncrease)/Decrease in Current Tax Assets 4,05,21,635 (14,61,783)
{Incraase)/Decrease In Inventariss - 20,896,925
{Increasel/ Decrease in Current Trade Receivables 17.33,12,936 75.20,726,951
{Increasel/Decrease In Other Current Assets B0 58, 663 {24,49,63,967)
-Increasef{Overeaso) in Provisions 12,50,840 1.04,33,077
Increase/{Decrease) In Trace Payablos {14,13,56,273) {64,15,509 548)
-Increase/{Decrease) in Qther Financinl Liabilities {1.12,48.577) 4,91,62,701
Increase/{Decrease) in Rovaluation Roserve 16,50,541)
-increasef{Decrease) in Other Current Libilitias {4,37,98,455) 10,14,30,785

Cash Generated from Operations
- Income Tax Faid
Met cash flow from/{used in) operating activities (A
(B) Cash Flows from Investing Activities

(9,72,75,326)

(50,73,41,942)

(9.72,75,326)

(50,73,41,942)

op

Taken on record-Kindiy refer detaiied Liqulﬂlh:r-i"ﬂ:dli_

Purchase of lixed assers 111,3000 [21,186)
=%ale of Fixed Assets 1,05,365%
Profit from foint Ventures 2,46,26,960 5,64,40,152
- Interest Received 7.18,99 765 57.65,069
Mot cash flow from/{used In] investing actlvitias (&) 9,65,15,425 6,21,29,400
(C} Cash Flows from Financing Activitics
Proceeds/ | Repayment) framyfof Current & Nor-current Borrowlngs = 5¢,31,89,6004
- Investmonts in bank deposits (having maturity of more than 12 months) {1,61,282) [1,64,8631)
= Investments In bank deposits {having maturity of less than 12 manths) {5.15,677) (10,83,355)
- Finance cost {10,62,697) {14,79,35,754)
Net cash flow from/(used In) financing activities (C) {17,39,656) 42,90,05,630
Net Increasef{Decrease) in cash and cash equivalonts (A+B+C) {24,99,557) {1,61,46,913)
Casleand cash equivalents at beginaing of period 1,16,92,461 2, 78.39,373
Cash and cash equivalents at end of period 91,92,904 1,16,92,461
Components of cash and cash aquivalents
- With barks - in current accounts 90,589,032 1,14.97,584
- Cash in hand 1,03,872 1,94,877
Total cash and cash aquivalents [Refer Note Nao, - 10} 91,592,904 1,16,92,461
Significant Accounting Policies 1
The accompanying notes including other explanatory informatlon form and integral part of the financlal statements.
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C& CCONSTRUCTIONS LIMITED

Standalone Statement of Changes in Equity for the year ended 31.03.2021

A. Equity share Capital

NOtes to equity

Amount (T}

As at 31 March 2019

25,44,52,650

Changes in equity share

As at 31 March 2020

25,44,52,650

Changes in equity share

As at 31 March 2021 25,41,52,650
8. Other equity
Attributable to the eguity share helders
Share
i G |
Particulars Refimljating Application ke Share Fremium | Retained Earnings Totai
Reserve Ncney Reserve

Balance at 1st April 2019 1,61,36,28,346 38,00,47,346 | 58,38,87,151 | 3,084753,289 | (2582, 79,76,039)

[2G,16,56,19,907)
fuddition during the year . - -

Do-racognition of Foraign Project
Risprve

Prafit / (Lass) Tar the year [23,69,97,356) {73,69,97,356)

Cther comprehensive income

Total comprehansive incoma fgr (23,69,97,356) {23,69,97,356)

the year

Tukon oo record- Kindly refer detaied quurumarﬁm':-

Balance at 31st March 2020 1,61,36,28,346 | 38,00,47,346 | $8,38,87,151 | 3,08,47,93,289 | (26,06,49,73,395)| (20,10,26,17,263)
falance at 15t April 2020 1,61,36,28,316 38,00,47,346 | 58,38,87,151 | 3,08,47,93,289 | (26,06,49,73,395)| {20,40,26,17,263}
Addition) (Reduction) during the 16,50,541) (B,50,541)
year
Profit f {Loss) for tha year 93,336,417 §3,36,4L7
Other comprehensive income - . =]
Total comprehensive income for . - 93,36,417 93,36,417
the year
Balance at 31st March 2021 1,61,29,77,805 38,00,47,346 | 58,38,47,151 | 3,08,47,93,289 | (25,05,56,36,978)| (20,39,39,31,387)
Significant Accounting Policies 1
The accompanying notes inciuding other explanatory information form and integral part of the financial statements,
rs’ r
As per our repart of even date attached
For Bedi Saxena & Co. For and on behalf of the Board of Directors
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C & C CONSTRUCTIONS LIMITED
Notes on Standalone Financial Statement for the year ended 317 March, 2021

Notes:

1. SIGNIFICANT ACCOUNTING POLICIES:

A>  GENERAL INFORMATION
CRC Censtructions Limited (C&C or the ‘Company’) is a Public Limited Company domiciled in india and
incorporated under the provisions of the Companies Act applicable in India, with its registered office
situated at 74, Hemkunt Colony, New Delhi 110048, The Company is primarily engaged in the business
of infrastructure development and execution of engineering, procurement and construction (EPC)
facilities in various infrastructure projects in roads, buildings, large scale bridge works for Central /
State Governments, other local bodies and private sector,

B> SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
1. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

{a) Statement of Compliance
The financial statements of the Company far the financial year ended 31 March 2021 have
been prepared in accordance with Indian Accounting Standards {ind AS) notified under section
133 of Companies Act, 2013 [Companies {Indian Accounting Standards) Rules, 2015] and other
relevant provision of the Act.

Effective April 1, 2017, the Company has adopted all the Ind AS standards and the adoption
was carried out in accordance with Ind AS 101, first-time Adaeption of Indion Accaunting
Standards, with April 1, 2016 as the transition date. The transition was carried oul from Indian
Accounting Principles generally accepted in India as prescribed under section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014 (IGAAP), which was the previous
GAAP,

Accounting policies have been consistently applied except where a newly-issued accounting
standard is initially adopted or a revision to an existing accounting standard requires a change
in the accounting policy hitherto in use,

The statement of cash flow has been prepared under the indirect method as set out in Indian
Accounting Standard (ind AS 7) statement of cash flows,

{b) Basis of measurement
The financial statements have heen prepared on a historical cost basis, except for the
following items:

items Measurement basis
Net defined benefit (asset}/liability Fair vaiue of pian assets less present
value of defined benefit obligations
Borrowings Measured at amarﬂsnd_c_os_t B =

Aceounting Polivies — 31" Murch, 202] Page 1




C & C CONSTRUCTLHONS LIMITED
Notes on Standalone Financial Statement for the year ended 31% March, 2021

2. Current versus non-current classification
Current/Non-current assets

The Company presents assets and liabilities in the statement of financial position based on
current/ non-current classification. An asset is current when It is:

» Expected to be reaiised or intended to soid or consumed in normal operating cycle
~ Held primariiy for the purpose of trading

» Expected to be realised within twelve months after the reporting period, or

L 73

Cash or cash eguivaient unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period

All other assets are classified as non-current.
Current/Non-current liabiiities

A liability is current when:

# It is expected to be settied in normal operating cycle
~ itis held primarily for the purpose of trading

& Itisdue to be settled within twelve months after the reporting period, or

v

There is no unconditional right te defer the settlement of the liability for at least twelve
manths after the reporting period

The Company ciassifies ali other liabilities as nan-current.

3. Accounting Estimates
The preparation of the financial statements, in conformity with the recognition and measurement

principles of ind AS, requires the management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent liabilities as at the date of
financial statements and the results of operation during the reported period, Although these
estimates are based upon management’s best knowledge of current events and actions, actual
results could differ from these estimates which are recopnised in the period in which they are

determined.

4. Key accounting estimates and assumptions
The key assumptions concerning the future and other key sources of estimation uncertainty at the

reporting date, that have a significant risk of causing a materiai adjustment to the carrying
amounts of assets and liabilities within the next financial year, are described below. The Company
based its assumptions and estimates on parameters available when the financial statements were

prepared.

Accounting Policiex — 31" Mageh, 2021 Page 2
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C & C CONSTRUCTIONS LIMITED

Notes on Standalone Fivancial Statement for the year ended 31 March, 2021

Existing circumstances and assumptions about future developments, however, may change due

ta market changes or circumstances arising that are beyond the control of the Company. Such

changes are reflected in the financial statements in the period in which changes are made and, if

material, their effects are disclosed in the notes to the financial statements.

a)

b)

Estimation uncertainty related to the globai heaith pandemic on COVID-19

The Company has considered certain internal and external sources of information In
determining the possible effects of pandemic relating to COVID-19 on the financial
statements and in particular on the contract estimates of balance project revenue and
halance cost to complete. The Company has used the principal of prudence in applying
judgements, estimates and assumptions and based on the current estimates, the Company
believes it has taken into account all the possible impact of known events arising out of
COVID-19 in the preparation of these financial statements. The eventuai outcome of impact
of global health pandemic may be different from those presently estimated and the Company

will continue to closely monitor any material changes to future economic conditions.

Contract estimates

The Company, being a part of construction industry, prepares budgets in respect of each
project to compute project profitability. The two major components of contract estimate are
‘claims arising during construction period’ {described below) and ‘budgeted costs to complete
the contract’. While estimating these components various assumptions are considered by the
management such as (i) Work will be executed in the manner expected so that the project is
completed timely (ii} consumption norms will remain same (iii} Assets will operate at the
same level of productivity as determined (iv) Wastage will not exceed the normal % as
determined etc. (v} Estimates for contingencies (vi) There will be no change in design and the
geological factors will be same as communicated and (vii) Price escalations etc. Due ta such
complexities involved in the budgeting process, contract estimates are highly sensitive to
changes in these assumplions. All assumptions are reviewed at each reporting date.

Recoverability of ciaims

The Company has claims in respect of cost over-run arising due to client caused delays,
suspension of projects, deviation in design and change in scope of work etc., which are at
various stages of negotiation/discussion with the clients or under arbitration. The realisability
of these claims are estimated based on contractual terms, historical experience with similar
claims as well as legal opinion obtained from internal and external experts, wherever

necessary. Changes in facts of the case or the legal framework may impact realisability of

these claims.

Accounting Policiey = 31" March, 2621



C & CCONSTRUCTIONS LIMITED

Notes on Standalone Financial Statement for the year ended 31* March, 2021

d)

e)

f)

)

Accotling Policies — 31" Mareh, 2027

Valuation of investment in/ loans to subsidiaries/joint ventures

The Company has performed valuation for its investments in equity of certain subsidiaries
and joint ventures for assessing whether there is any impairment in the fair value. When the
fair value of investments in subsidiaries cannot be measurad based on guoted prices in active
markets, their fair value is measured using valuation technigues including the discounted
cash flow model. Similar assessment is carried for exposure of the nature of loans and
interest receivabie thereon. The inputs to these models are taken from observable markets
where possible, but where this is not feasible, a degree of judgement is reguired in
establishing fair values. ludgements include considerations of inputs such as expected
earnings in future years, liquidity risk, credit risk and volatility. Changes in assumptions about

these factors could affect the reported fair value of these investments.

Defined benefit plans

The cost and present value of the gratulty cobligation and compensated absences are
determined using actuarial valuations. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the
determination of the discount rate, future salary increases, attrition rate and mortality rates.
Due to the complexities involved in the valuation and its long-term nature, a defined benefit
obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed

at each reporling date.

Useful lives of property, piant and equipment and intangibie assets

The charge in respect of periedic depreciation is derived after determining an estimate of an
assel's expected us=ful life and the expected residual value at the end of its life. The useful
lives and residuai vaiues of assets are determined by the management at the time of
acqulsition of asset and reviewed periodically, including at each financial year. The lives are
based on histarical experience with similar assets as well as anticipation of future events,

which may impact their life, such as changes in technology.

Provisions and contingent llabilities

A provision is recognised when the Company has a present obligation as result of a past event
and it is probable that the outflow of resources will be required to settle the obligation, in
respect of which a reliable estimate can be made. These are reviewed at each balance sheet
date and adjusted. to reflect the current best estimates. Contingent liabilities are not
recognised in the financial statements. Contingent assets are disclosed where an inflow of

econamic benelits Is probable.




C & C CONSTRUCTIONS LIMITED
Notes on Standafone Financial Statement for the year ended 31™ March, 2021

5. Fair value measurement
The Company measures financial instruments at fair value, {such as, Investment in equity
instrument and investment in mutual fund) in the statement of financial position at the end of

each reporting date.

In case of other financial assets e.g. security deposits, fair value of financial assets at inceplion is
normally the transaction price (i.e. the fair vaiue of the consideration given or received}.

if the fair value is evidenced by a quoted price in an active market for an identical asset or liability
(i.e. a Level 1 input) or based on a valuation technique that uses only data from observable
markets. The Company recognises the difference between the fair value at initial recognition and
the transaction price as a gain or |0ss,

In all other cases, the Company defers the difference between the fair value at initial recognition
and the transaction price. After initial recognition, the Company recognises that deferred
difference as a gain or loss only to the extent that it arises from a change in a factor (including
time) that market participants would take into account when pricing the asset or liahility

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly Ltransaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

» In the principal market for the asset or liability, or

» In the absence of a principal market, in the mest advantageous market for the asset or liability
The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their
economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability
to generate economic benefits by using the asset in its highest and best use or by selling it to
another market participant that would use the asset in its highest and best use,

The Company uses valuation technigues that are appropriate in the circumstances and for which
sufficient data is available to measure fair value, maximising the use of relevant observable inputs
and minimising the use of unobservable inputs.

Accounting Policies — 31" March, 2021 & ; Page 5




C & C CONSTRUCTIONS LIMITED
Notes on Standalone Financial Statement for the year ended 31* March, 2021

All assets and liabilities for which fair value is measured or disclosed In the financial statements
are categorised within the fair value hierarchy, described as follows, based on the lowest levei
input that is significant to the fair value measurement as a whole:

~ Level 1= Quoled (unadjusted) market prices in active markets for identical assets or liabilities

= Level 2-» Valuatien technigues for which the lowest level input that is significant to the fair
value measurement is direclly or indirectly observable

» Level 3> Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the
Company determines whether transfers have accurred between levels in the hierarchy by re-
assessing categorisation (based on the lowest level input that is significant 1o the fair value
measurement as a whole) at the end of each reporting period.

6. Foreign currency transactions

Foreign transactions and balances
Transactions in foreign currency are initially recorded by the Company in its functional currency
using the spot rate at the date such transaction first qualifies for recognition,

Monetary assets and liabilities denominated in foreign currency are translated to the functional
currency using the spot rate at the reporting date.

Foreign exchange gain or loss arising on either settlement of foreign currency transactions or
translation of foreign currency denominated monetary assets and liabilities are recognised in the
statement of profit and loss.

Non-monetary items Lhat are measured at historical cost in a foreign currency are translated using
the exchange rates at the dates of the initial transaction. Non-monetary items measured at fair
value in a foreign currency are translated using the exchange rates at the date when the fair value
is determined. The gain or loss arising on translation of non-monetary items measured at fair value
is recognised in the statement of profit and loss.

Foreign operations of a Joint Venture
Foreign operations of a loint Venture have been classified as integral fareign operations and
financial statement are translated as under at each balance sheet date:

i) Foreign currency monetary items are reported using the clasing rate.

i) Non-monetary items which are carried in terms of histarical cost denominated in a foreign
currency are reported using the exchange rate at the date of the transaction

e —
Accounting Policies = 31" Morciy, 2021




C & CCONSTRUCTIONS LIMITED
Notes on Standalone Financial Statewneut for the year ended 319 March, 202 1

iii)  Non monetary items which are carried at fair value or other similar valuation denominated
in a foreign currency are reported using the exchange rate that existed when the values
were determined. .

iv) Revenue and Expenses are recognised at yeariy average of exchange rates prevailing during
the year.

v) Exchange difference arising on translatien is recognized as income or expenses of the period
in which they arise.

7. Financial instruments
Afinanclal instrument is any cantract that gives rise to a financial assel of one entity and a financial
liability or eqguity instrument of another entity.

Financial assets

Initial recognitian and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not
recorded at fair value through profit or less, transaction costs that are attributable to the
acquisition of the financial asset. in case of financial assets held at fair value through profit and
lass account, any transaction costs incurred are charged to the statement of profit and loss.

Trade receivables and debt securities are initially recognized when they are originated. All other
financial assels are recognized when Company becomes a party to the contractual provisions of
the instrument.

Classification and subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:
# Debht instruments at amortised cost

» Debt instruments at fair value through other comprehensive income (FVTOCI)

# Debt instruments, derivatives and equity instruments at falr value through profit or loss
(FVTPL)

» Equity instruments measured at fair value through other comprehensive income FVTOCI

Debt instruments ot amortised cast
A "debt instrument’ is measured at the amortised cost if both the following conditions are met:

(2) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

(b) Contractual terms of the asset give rise on specified dates to cash flows thal are solely
payments of principal and interest (SPPI) on the principal amount outstanding,

Accoanting Polivies — 31 March, 2021



C & CCONSTRUCTIONS LIMITED
Notes on Stundalone Financial Statement for the year ended JI* March, 2021

Most of the financial assets of the company are classified as held at amortised cost. After initial
measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calculated by taking into account any
discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is presented as finance income In the statement of profit and loss. The losses arising
from impairment are recognised in the statement of profit and loss. This catepory generally
applies to trade and other receivables, deposits including security deposits and related party and
other loans,

Debt instrument at FVTOCI
A ‘debt instrument’ is classified as at the FYTOCI if both of the following criteria are met:

{a) The objective of the business model is achieved both by collecting contractual cash flows and

selling the financial assets, and

{b) The asset's contractual cash flows represent SPPI.

Debt instruments included within the FYTOCI category are measured initially as well as at each
reporting date at fair value. Fair value movements are recognized in the other comprehensive
income (OCI). However, the company recognizes interest income, impairment losses & reversals
and foreign exchange gain or loss In the Statement of profit and loss. On de-recognition of the
asset, cumulative gain or loss previously recognised in OC| is reclassified from the equity to
Statement of profit and loss. Interest earned whilst holding FVTOCI debt instrument is reported
as interest income using the EIR method.

At present, the company does not hold any financial asset in this category, including during the
previous comparative year.

Debt instrument at FVTPL

FWTPL is a residual category for debt instruments. Any debt instrument, which does not meet the
criteria for categorization as at amortized cost or as FVTOC!, is classified as at FVTPEL. This categary
generally applies to investment in mutual fund {fixed income).

in addition, the company may elect to classify a debt instrument, which otherwise meets
amortized cost or FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so
reduces or eliminates a measurement or recognition inconsistency (referred to as ‘accounting
mismatch’),

Debt instruments included within the FVTPL category are measured at fair value with all changes
recognized in the Statement of profit and loss.

The company has classified all its investments in debt instruments as held at FVTPL.
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Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which
are held for trading are classified as held at FVTPL. For all other equity instruments, the company
decides to classify the same either as at FVTOCI or FVTPL. The company makes such election on
an instrument-by-instrument basis. The classification is made on initial recognition and is

irrevocable.

in case the Company decides to classify an equity instrument as at FVTOCI, all fair value changes
on the instrument, excluding dividends, are recognized in the OCL. There is ne recycling of the
amounts from OC| to Statement of profit and loss, even an sale of investment. However, the
company may transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value, with all changes
recognized in the Statement of profit and loss.

At present, the company has classified all it's investments in equity instruments as held at FVTPL.

De-recognition

A financial asset {or, where applicable, a part of a financial asset or part of a group of similar
financial assets) is primarily derecognised [i.e. removed from the Company’s statements of
financial position) when:

» The rights to recelive cash flows from the asset have expired, or

~ The Company has transferred its rights to receive cash flows from the asset or has assumed
an obligation te pay the received cash flows in full without material delay to a third party under
a 'pass-through’ arrangement; and either (a) the company has transferred substantially all the
risks and rewards of the asset, or (b) the company has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control of the asset.

impaoirment of financial assets

In accordance with Ind AS 109, the company applies expecled credit loss (ECL) model for
measurement and recognition of impairment loss on the following financial assets that are debt
instruments, and are measured at amortised cost e.g. loans, debt securities, deposits and trade
receivables.

The company follows ‘simplified approach’ for recognition of impairment loss allowance on Trade

receivables.

The applicatian of simplified approach daes not require the company to track changes in credit
risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting date,
right from its initial recognition.

Accounting Policies = 31" March, 2021
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For recognition of impairment lass on other financial assets and risk exposure, the company
determines that whether there has been a significant increase in the credit risk since initial
recognition, If credit risk has not increased significantly, 12-month ECL is used to provide for
impairment loss, However, if credit risk has increased significantly, lifetime ECL is used. If, in a
subsequent period, credit quality of the instrument improves such that there is no longer a
significant increase in credit risk since initial recognition, then the entity reverts to recognising
impairment toss allowance based on 12-month £CL

Lifetime FCL are the expected credit losses resulting from all possible default events over the
expected life of a financial instrument. The 12-month ECL is a portion of the lifetime ECL which
results from default events on a financial instrument that is possible within 12 months alter the
reporting date,

FCLis the difference between all contractual cash flows that are due to the company in accordance
with the contract and all the cash flows that the entity expects to receive {i.e., all cash shortfalls),
discounted at the original EIR. When estimating the cash flows, an enfity is required to consider:

# Al contractual terms of the financial instrument over the expected life of the financial
instrument. However, in rare cases when the expected life of the financial instrument cannol
be estimated reliably, then the entity is required to use the remaining contractual lerm of the
financial instrument.

» Cash flows from the sale of collateral held or other credit enhancements that are integral to
the contractual terms

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/
expense in the statement of profit and foss. This amount is reflected in a separate ling in the
statement of profit and loss as an impairment gain or loss. ECL in case of financial assets measured
as at amortised cost 1s presented as an allowance, i.e. as an integral part of the measurement of
those assets in the statement of financial pesition. The allowance reduces the net carrying
amount. Until the asset meets write-off criteria, the company does not reduce impairment
allowance from the gross carrying amount.

Financial liabilities

Initial recognition and measurement
All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings
and payables, net of directly attributable transaction costs.

loan and borrowings from
E\Q&‘

o1 New Eramf

The Company's financial liabilities include trade and other pﬂ'.,ram
banks and athers, deposit received from dealers and others. :b'ej‘ﬁ :ﬂ
3
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Classification ond Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial linbilities at fair value thraugh prafit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading
and financial liabilities designated upon initial recognition as at fair value through profit or loss.
Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term. Gains or losses on liabilities held for trading are recognised in the
Statement of prafit and loss.

Financial liabifities designated upon initial recognition as fair vatue through profit or loss only if
the criterfa in Ind AS 1092 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses
attributable to changes in own credit risks are recognized in OC!, These gains/ loss are not
subsequently transferred to Statement of profit and loss, However, the company may transfer the
cumulative gain or loss within equity. All other changes in fair value of such liability are recognised
in the Statement of profit and loss. The company has not designated any financial liahility as held
at fair value through profit or loss,

At present, the company does not carry any financial liability that is classified as held at FVTPL.

Financial liabilities ot omortised cost

After initial recopnition, interest-bearing loans and borrowings are subsequently measured at
amortised cost using the EIR method. Gains and losses are recognised in statement of profit and
loss when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and
fees or costs that are an integral part of the EIR. The EIR amaortisation is included as finance costs
in the statement of profit and loss.

This category generally applies to interest-bearing loans and borrowings and deposits

De-recagnition

A financial lability is derecognised when the obligation under the lability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
madified, such an exchange or modification is treated as the de-recognition of the original liability
and the recognition of a new liability. The difference in the respective carrying amounts is
recognised in the statement of profit and loss.

Reclassification of flnonciol assets
The company determines classification of financial assets and liabilities on initial recognition. After
initial recognition, no reclassification is made for financial assets which are equity instruments and
financial habilities.

Accounting Policies — 31 March, 2021 Page 11
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For financial assets which are debt instruments, a reclassification is made only if there is a change

in the business model for managing those assets. Changes to the business model are expected o
be infrequent. The company’s senior management determines change in the business model as a
result of external or internal changes which are significant to the company's operations. Such
changes are evident to external parties. A change in the business model occurs when the company
either begins or ceases to perform an activity that is significant to its operations. If the company
reclassifies financial assets, it applies the reclassification prospectively from the reclassification
date which is the first day of the immediately next reporting period following the change in
business model. The company does not restate any previously recognised gains, losses {including

impairment gains or losses) ar interest,

The following table shows various reclassifications and how they are accounted for:

Acmuntmg treatment

Falr value fs measured at the rcciasmﬁtdtsun date.
Difference between previous amortized cost and fair value

Fair value at reclassification date becomes its new gross
carrying amount. EIR is calculated based on the new gross

carrying amount. |

Fair value is measured at reclassification date. Difference
between previous amaortised cost and fair value is
recognised in OCL No change in EIR due to reciasmﬂca uon

Fair value at reclassification date becomes rL_*. 1'IE'I.|'u'
amortised cost carrying amounl, However, cumulative
gain or loss in OCH is adjusted against fair wvalue.
Consequently, the asset is measurad as il it had always

Fair value at reclassification date becomes its new carrying

 oOriginal | Revised Account
;Iassificatiun cla:.mﬁcanun
a"-'u'nm tise ri FVYTPL
Cost
is recugnised in the Statement of profit and loss.
FVTPL Amaortised Cost
- Amortised FVTOC -value is mea
Cost
F":"'E‘.ICI Amortised cost
been measured at amortised cost,
FVTPL FYTOCI
amount. No other adjustment is reqmr&ﬁ
| FVTOCI FYTPL

Assets continue to be measured at fair value. Cumulative
gain or loss previously recognized in OCI is reclassified to
Statement of profit and h::n*:a arthc reclassrhca’cmn dait'

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the statement
of financial positicn if there is a currently enforceable legal right to offset the recognised amounts
and there is an intention to settle on a net basis, to realise the assets and settle the liabilities

simultaneously,

.x!:*ﬁrrrm‘mg Fﬂh( dey — i'.f" 'ifun i': 2&?:’
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Embedded derivative

An embedded derivative is a component of a hybrid {combined) instrument that also includes a
non-derivative host contract — with the effect that some of the cash flows of the combined
instrument vary in a way similar to a stand-alone derivative. An embedded derivative causes same
or all of the cash flows that otherwise would be required by the contract to be modified according
1o a specified interest rate, financial instrument price, commodity price, foreign exchange rate,
index of prices or rates, credit rating or credit index, or other variable, provided in the case of a
non-financial variable that the variable is not specific to a party to the contract.

If the hybrid contract contains a host that is a financial asset within the scope Ind AS 109, company
does not separate embedded derivatives. Rather, it applies the classification requirements
contained in Ind AS 109 to the entire hybrid contract.

Finoncial guarantee contracts

Financial guarantee contracts are those contracts that require a payment to be made to reimburse
the holder for a loss it incurs because the specified debtor fails to make a payment when due in
accordance with the terms of a debt instrument.

Financial guarantee contracts are recognised initlally as a liability at fair value, adjusted for
transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the
liability is measured at the higher of the amount of loss allowance determined as per impairment
requirements of Ind AS 109 and the amount recognised less cumulative amortisation.

8. Cash and Bank Balances
Cash and Bank Balances in the statement of financial position comprise cash at banks and on hand
and cheques in hand. For the purpose of the statement of cash flows, cash and cash equivalents

consist of cash and bank balances,

9, Revenue recognition
The Company had adopted the new accounting standard Ind AS 115 as at April 1st 2018 and
accordingly had reviewed its sales contracts for determining the principles for recognizing revenue
in accordance with the new standard. Some of the sales contracts contain various performance
obligations and management exercises judgement to determine timing of revenue recognition,
i.e., over time or a point in time. The effect on adoption of Ind AS 115 was insignificant

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured, regardless of when the payment is being
made. Revenue is measured at the fair value of the consideration received or receivable, taking
into account contractually defined terms of payment and excluding taxes or duties collected on
behalf of the government. The follewing specific recagnition criteria must also be met before
revenue is recognized:

Acconuting Policies — 31" March, 2021
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Cantract revenue (canstruction cantracts)

Revenue from long term construction contracts is recognized on the percentage of completion
method as mentioned in Indian accounting standard {Ind AS) 11 "Construction Contracts” notified
under the Companies (Indian Accounting standards) Rules, 2015. Percentage of completion is
determined on the basis of survey of work performed. Where the total cost of a contract, based
on technical and other estimates is expected to exceed the corresponding contract value, such
expected loss is provided for. The effect of any adjustment arising from revisions to estimates is
included in the statement of profit and loss of the period in which the revisions are made.

Price escalation and other claims and /or variation in the contract work are included in contract
revenue only when:

» Negotiations have reached at an advanced stage (which is evidenced on receipt of favourable
Dispute Resolution Board (DRB) order/ first level of arbitration as per respective arbitration
contract clauses, acceptance by customers, other probable assessments, etc.) such that it is
probable that custemer will accept the ciaim; and

» The amount that Is probable will be accepted by the customer can be measured reliably.
Revenue is measured at the fair value of the consideration received or receivable, Revenue is
reduced for estimated customer returns, rebates and other similar allowances.

Sale af goods
Revenue lrom the sale of goods is recognized when the goods are delivered and titles have passed,
at which all the following conditions are satisfied;

{a) the company has transferred to the buyer the significant risks and rewards of ownership of
the goods;

{b) the company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

{c) the amount of revenue can be measured reliably;

{d) it is probable that the economic benefits associaled with the transaction will flow to the
company; and

(e} The costs incurred or to be incurred in respect of the transaction can be measured reliably.

Interest incame

For all debt instruments measured either at amortised cost (e.g. fixed deposit ptaced with the
bank} or at fair vatue through other comprehensive income, interest income is recerded using the
effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash
payments or recelpts over the expected life of the financial instrument or a shorter period, where
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10.

Aveswmting Policies — 31 March, 2621

appropriate, to the gross carrying amount of the financial asset or to the amortised cost of a
financial liability. When calculating the effective interest rate, the Company estimates the
expected cash flows by considering all the contractual terms of the financial instrument but does
not consider the expected credit losses. Interest income is included in finance income in the
statement of profit and loss.

Consultancy income
Consultancy income is recognised as per the terms of the agreement on the basis of services
rendered.

Dividends

Dividend income is recognised in the statement of profit and loss on the date which the Company's
right to receive the payment is established, which is generally when shareholders approve the
dividend,

Property, plant and equipment

Recognition and measurement

Items of property, plant and equipment are measured at cost less accumulated depreciation and
any accumulated impairment losses.

Cost of an item of property, plant and equipment comprises its purchase price, including import
duties and non-refundable taxes, after deducting trade discounts and rebates, any directly
attributable cost of bringing the item to its working condition for its intended use and estimated
costs of dismantling and removing the iterm and restoring the site on which it is located,

The cost of self-constructed item of property, plant and equipment the cost of materials and direct
labour, any other costs directly attributabie to bringing the item to its working condition for its
intended use and estimated costs of dismantling and removing the item and restoring the site on
which it is located.

The present value of the expected cost for the dismantling and remaoving of an asset after its use
is included in the cost of the respective asset if the recognition criteria far a provision are met.

At present, the company does not make any provision for dismantling or resteration costs given
it does not believe there is any such obligations that exists (neither caontractual nor constructive).

if significant parts of an item of property, plant and equipment have different useful lives, then
they are accounted for as separate items (major components) of property, plant and equipment.

Subsequent expenditure
Subsequent expenditure is capitalised only if il is probable that the future economic benefits
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associated with the expenditure wiil flow to the Company.

Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of
the plant and equipment as a replacement if the recognition criteria are satisfied. All other repair
and maintenance costs are recognised in profit or loss as incurred.

Depreciation

Depreciation on fixed assets is provided on Straight Line Method, based on the useful life
prescribed in Schedule I of the Companies Act, 2013, on single shift basis, including those
purchased under hire purchase agreements.

Depreciation on additions {disposals) is provided on pro-rata basis .e. rom (up te) the date on
which asset is ready for use (disposed of).

When significant parts of plant and equipment are required to be replaced at intervals, the
Company depreciates them separately based on their specific useful lives.

I'he estimates useful lives of items of property, plant and equipment for the period are as foilows:

Assets Management estimate of

useful life
| Plant and machine@ 1 5-15Years .

Furniture and fixtures 10 Years

Office equipment 5Years

EDP equipment 3 Years

Temporary Sheds 3 Years i

Building - B0 Vears |

Vehicles & Years |

Tippers B Tractors B - 15 Years .

De-recognition of prope lant and equipment

An item of property, plant and equipment and any significant part initially recognised is
derecognised upon disposal of when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on de-recagnition of the asset (caiculated as the difference
between the net disposai proceeds and the carrying amount of the asset) is inciuded in the "other
income” in the income statement when the assct is derecognised.

Reassessment of residual value, useful lives ond depreciation methods
Company is using 5% residual value for computing the depreciation rate as per WDV method.

Tne residual values, useful lives and methods of depreciation of property, plant and eguipment
are reviewed at each financial year end and adjusted prospectively, if appropriate. Based on
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12.
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technical evaluation the management believes that it estimates of useful live represent the period
over which management expects to use these assets.

Intangible assets

initial recognition of intangible assets

intangible assets acquired separately are measured on initial recognition at cost. Following initial
recognition, intangible assets are carried at cost less any accumulated amortisation and

accumulated impairment losses.
The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortised over the useful economic life and assessed for
impairment whenever there is an indication that the intangible asset may be impaired. The
amortisation period and the amortisation method for an intangible asset with a finite useful life
are reviewed at least at the end of each reporting pericd with the effect of any change in the
estimate being accounted for on a prospective basis. Changes in the expected useful life or the
expected pattern of consumption of future economic benefits embodied in the asset are
considered to modify the amortisation period or method, as appropriate, and are treated as
changes in accounting estimates. The amortisation expense on intangibie with finite lives is
recagnised in the statement of profit and loss unless such expenditure forms part of carrying value
of another asset.

Gains or losses arising from derecognition of an intangible asset are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognised in
the statement of profit and loss when the asset is derecognised.

A summary of policies applied to the Company’s intangible assets is as follows:

"Intangihte Assets | Useful life ! Amartisation Internally
method used generated or

acquired

Com pater Software _ Definite (5 years) I "élra-i_ghi.-‘lzﬁv basis Acquired

Borrowing costs
Borrowing costs directly attributable to the acquisition, construction or production of an asset

that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalised as part of the cost of the asset. All other borrowing cosls are expensed in the period in
which they occur. Borrowing costs consist of interest and other costs that an entity incurs in
connection with the borrowing of funds. Borrowing cost also includes exchange differences to
the extent regarded as an adjustment to the borrowing costs.
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Leases

The determination of whether an arrangement is {or contains) a lease is based on the substance
of the arrangement at the inception of the |lease. The arrangement is, or contains, a lease if
fulfilment of the arrangement is dependent on the use of a specific asset or assets and the
arrangement conveys a right to use the asset or assets, even if that right is not explicitly specified
in an arrangement.

Company as o lessee

A lease is classified at the inception date as a finance lease or an operating lease. A lease that
transfers substantially all the risks and rewards incidental to ownership to the Company is
ciassified as a finance lease,

Finance leases are capitalised at the commencement of the lease at the Inception date fair value
of the leased property or, if lower, at the present value of the minimum lease payments. Lease
payments are apportioned between finance charges and reduction of the lease liability so as to
achieve a constant rate of interest on the remaining balance of the liability. Finance charges are
recognised as finance costs in the statement of Profit and Loss.

A leased asset is depreciated over the useful life of the asset. However, if there is no reasonable
certainty that the company wiii obtain ownership by the end of the lease term, the asset is
depreciated over the shorter of the estimated useful life of the asset and the lease term,

Operating lease payments are recognised as an expense in the statement of Profit and Loss on a
straight-line Method.

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership
of an asset are classified as operating leases. Initial direct costs incurred in negotiating and
arranging an operating lease are added to the carrying amount of the leased asset and recognisad
over the lease term on the same basis as rental income. Contingent rents are recognised as

revenue in the period in which they are earned.

Leases are classified as finance leases when substantially all of the risks and rewards of ownership
transfer from the Company to the lessee. Amounts due from lessees under finance leases are
recorded as receivables at the Company’s net investment in the leases. Finance lease income is
allocated to accounting periods so as to reflect a constant periodic rate of return on the net
investment outstanding in respect of the lease.

Inventories
inventories are valued at the lower of cost and net realisabie value. However, materials and other
items held for use in the production of inventories are not written down below cost if the finished
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15.

16.

products in which they will be incorparated are expected to be sold at or above cost. Cost of raw
materiais, components and stores and spares {s determined on a weighted average basis.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated
costs of completion and the estimated costs necessary to make the sale.

Impairment of non-financial assets

The Company assesses, al each reporting date, whether there is an indication that an asset may
be impaired. if any indication exists, or when annual impairment testing for an asset is required,
the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the
higher of an asset's or cash-generating unit’s {CGU) fair value less costs of disposal and its Value
in Use,

Recoverable amount is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or groups of assets. When the
carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount.

in assessing value in use, the estimated future cash fiows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset for which the future cash fiow estimates have not been adjusted.
in determining fair vaiue less costs of disposal, recent market transactions are taken into account.
if no such transactions can be identified, an appropriate valuation model is used. impairment
losses of continuing operations, including impairment on inventories, are recognised in stalement
of Profit and Loss.

Provisions
Provisions are recognised when the Company has a present obligation {legal or constructive) as a
result of a past event, it is probable that an cutflow of resources embodying economic benefits
will be required to settle the obligation and a rellable estimate can be made of the amount of the
obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle
the present cbligation at the end of the reporting pericd, taking into account the risks and
uncertainties surrounding the obligation,

When the Company expects some or all of a provision to be reimbursed, {for example, through
insurance contracts, indemnity ciauses or suppliers’ warranties), the reimbursement is recognised
as a separate asset, but only when the reimbursement is virtually certain. The expense relating to
a provision is presented in the statement of Profit and Loss, net of any reimbursement.

Aceounting Policies = 31" March, 2021
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If the effect of the time value of money is material, provisions are discounted using a current pre-
tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is used,
the increase in the provision due to the passage of time is recognised as a finance cost.

Employment benefits

Short-term employees’ benefits

Short-term employee benefits are the benefits which expected to be settled wholly before twelve
menths after the end of the annual reporting period in which the employees render the refated
services. These benefits include salaries, wages, allowances, bonuses and performance incentives,
Short-term employee benefits are expensed as the related service is provided, A liability is
recognised for the amount expected to be paid if the company has a present legal or constructive
obligation to pay this amount as a result of past service provided by the employee and the
obligation can be estimated reliably.

Post-employment benefit plons

Post-employment benefit plans are classified as either defined contribution plans or defined
benefit plans, depending on the economic substance of the plan as derived from its principal terms
and conditions,

{a) Defined contribution plans
Company makes contribution te a Provident Fund. The obligation of Company is limited to the
amount contributed and it has no further neither contractual nar any constructive obligation.

Obligations for contributions to defined contribution plans are recognised as an employee
benefit expense in the statement of Profit and Loss when they are due.

(b} Defined benefit plans
Company operates a defined benefit gratuity plan. Every employee who has completed five
vears or more of service at the time of resignation are eligible for gratuity, This plan is
unfunded gratuity policy.

The Company’s net obligation in respect of defined benefit plans is calculated separately for
each plan by estimating the amount of future benefit that employees have earned in the
current and prior periods, discounting that amount and deducting the fair value of any plan
assets,

rhe calculation of defined benefit obligations is performed annually by a qualified actuary
using the projected unit credit method (PUCM).

Re-measurements of the net defined benefit liability, which comprise actuarial gains and
losses, the return on pian assets (excluding interest) and the effect of the asset ceiling (if any,

Acconnting Palicies — 31 Murcl, 2021
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excluding interest), are recognised immediately in OCi. The Company determines the net
interest expense (income) on the net defined benefit liability (asset) for the period by applying
the discount rate used to measure the defined benefit obligation at the beginning of the
annual period to the then-net defined benefit liability (asset), taking into account any changes
in the net defined benefit liability (asset) during the peried as a result of contributions and
benefit payments. Net interest expense and other expenses related to defined benefit plans
are recognised in statement of Profit and Loss.

Other leng-term employee benefits
The Company provides long-term paid absences (e.g. long-service |eave). This benefit is treated as
other leng-term employee benefit,

The Company’s net ohligation in respect of long-term employee benefits is the amount of future
benefit that employees have earned in return for their service in the current and prior periods.

The calculation of defined benefit obligations is performed annually by a qualified actuary using
the projected unit credit method (PUCM).

The measurement of these benefits follows that of post employment defined benefits except that
re-measurements comprises actuarial gain and losses are not recognised in other comprehensive
income. It is recognized in the statement of profit and loss.

18. Taxes

Current income tax assels and liabilities are measured at the amount expected to be recovered
from or paid to the taxation authorities, The tax rates and tax laws used to compute the amount
are those that are enacted or substantively enacted, at the reporting date.

Current income tax i
|
|

Current income tax relating to items recognised directly in equity is recognised in equity and not
in the statement of Profit and Loss. '

Deferred tox
Deferred tax is provided using the liability method on temparary differences between the tax
bases of assets and liabilities and their carrying amounts for financial reporting purposes at the

reporting date.

Deferred tax liahilities are recognised for all taxable temporary differences, except, in respect of
taxable temporary differences associated with investments in asscciates and interests in joint
ventures, when the timing of the reversal of the temparary differences can be controlled and it is
probable that the temporary differences will not reverse in the foreseeable future

Accounting Policies — 311" Mareh, 2021
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Deferred tax assets are recognised for all deductible temporary differences, the carry forward of
unused tax credits and any unused lax losses. Deferred tax assets are recognised to the extent
that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilised,
except, in respect of deductible temporary differences associated with investments in
subsidiaries, associates and interests in joint ventures, deferred tax assets are recognised only to
the extent that it is probable that the temporary differences will reverse in the foreseeable future
and taxable profit will be available against which the temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or
part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at
each reporting date and are recognised to the extent that it has become probable that future
taxahle profits will allow the deferred tax asset to be recovered,

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
year when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have
been enacted or substantively enacted at the reporting date.

Deferred tax relating Lo items recognised cutside profit or loss is recognised outside profit or loss,
Deferred tax items are recognised in correlation to the underlying transaction either in OCI or
directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set
off current tax assets against current tax liabilities and the deferred taxes relate to the same
taxable entity and the same taxation authority,

18. Accounting of joint ventures

lointly Controlled Operations:

in respect of joint venture contracts in the nature of Jointly Controlled Operations, the assets
controlled, liabilities incurred, the share of income and expenses incurred are recognised in the
agreed proportions under respective heads in the financial Statements.

20. Events after Reporting Date

Where events occurring after the Balance Sheet date provide evidence of conditions that existed
at the end of the reporting period, the impact of such events is adjusted within the financial
statements. Otherwise, events afler the Balance Sheet date of material size or nature are only

disclosed.

21. Earnings per shares [EPS]

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders

Accaunting Policies = 31" Murch, 2021
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22,

of the company by the weighted average number of Lquity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the
company by the weighted average number of Equity shares outstanding during the year plus the
weighted average number of Equity shares that would be issued on conversion of all the dilutive
potential Equity shares into Eguity shares.

Notwithstanding anything contained in the schedule, policies, notes and figures contained in the
financial statements which are being carried forward from the previous years, the assets stated in
the current financial statements are being primarily premised on the valuation report submitted
by the IBBI Regisiered Valuers appeinted by the Resolution Professional (now Liquidatar) in the
CiRP matter of C&C Canstructions Limited,
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Notes on Standaione Financial Statement for the period ended 31st Mar, 2021
{The previaus year figures have been regrouped / reclassified, wherever necessary 10 canform 1o the current year presentation)

Motes:

1A

1B

ic

1D

iE

iF

1G

1H

Amguntin %

The Corporate Debtor is under Liquidation pursuant te the order ol Hor'ble National Company Law Tribunal, Principal Bench,
Mew Delhl dated 07th October 2022 and have appointed Mr. Navneet Kumar Gupla, an Insalvency Professional as the
Liguidator in this case.

The Liguidator (erstwhile Resolution Professional) is not In a position Lo provide the Consolidated Financial Results for C&C,
as there ara multiple subsidiaries and joint ventures of the Corporate Debtar which arg cither soparate legal entines o not
under the contrel of the Liguidator {erstwhile Resolution Professional) and many of them have been gither
closed/shutdown/terminated. Despite best effort, Liquidator (erstwhile Resolution Professionaf) has not been able to obtain
the relevant data from several entities/ventures, therety adversely affecuing and defaying the consolidation process. To the
beet of information avaifable with the undersigned, ene of the subsidiary is already undergoing 2 separate CIRP Proceeding

The Hquidator in accordance with the provision of Regulation 31A of the Insclvency and Bankruplcy fioard of India
(Liguidation Process) Regulations, 2016 {“Liquidation Process”} have constituted a stakeholder's consultation committee
(5CC) to advise the liquidator on matter related Lo sald regulations.

The Liquidator with consultation and advice received from the SCC member have decided to seii the Corporate Debtor as a
going concern in accordance with Regulation 32A of the Liguidation Process. in this regard, based on the report of the
valuers appointed to determine the realisanle value of the Corporate Debtor, the average value was determined at approx
Rs. 210 crores and the same was considered as first reserve price for the invitation of expression of interest from the
prospective bidders for sale as a going concarn.

In this matter the Liguidator, based on the advice of the SCC members have invited bid five [5) times, however, nave nal
received any successiul bid, The Liquidator with consultation with SCC members is in pracess af inviting bid and further ¢
auction would be made In this regard.

The Corporate Debtor due to the non-compliance of the provisions af tne SEBI (Listing Obligations and Disclasures
Requirements) Regulations, 2015 for ran-submission of financial staternents, the stock exchanges has impased penaltics to
the Corporate Debtor, in this regard the Resolution Prafessional has made an application before Securities Appellate Tribunal
[SAT) in this matter vide appeai no 136 of 2017, the matter is still pending for adjudication and the same is being adjucicated
by the SAT. The delay In submission of financial statements is primarily due to non-availability of sufficient funds in the
company, COVID impact, non-cooperation from directors and employees. Despite the fact that all employees have been
discharged from the rolis of the company, the liquidater is deing best possible efforts to put together the balance sheet and
profit and loss account with aid and advice of retainers and consultants. Kindly note, the corporate debtor has a complex

structure, and it requires the certain level of skill and expertise to finafise the books,

in order to investigate the transactions, the Liquidator has engaged 5LO Technologies Private Limited (ADVARISK), as a
forensic auditor in accordance with the applicable ‘aw read with the arder of the Hon'ble National Company Law Tribunal
MNew Delhi.

The figures in the financial statements refating to previous year are being revised or restated and have been duly
incorporated post reconcllation of respective ledgers. Due lo such revision subscguent chnages have been taken into
consideration while preparing this financial statement,
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Kotes to Standalone financial statements for the year ended March, 2021

Kotes:

Fumownt in t
proporty, Plant and Equipmant
. Temporary Plant and Tippers & Oftfice Furniture
bl " al

Fanticyias i | ielings shied mach nery Trattars Eapaipene 114 Lemputen arid fintures R
Cast
Ao agril 1, 1040 5151 8M 330048439 | 2841612 | #48,33,16,35% 10,060 20,03 | BLGS 23D 13,51.568 LAYe! flh TR 13RS
additions during the year 11,300 I1,300
Deletions
A at March 31, 2021 I 2.57,51,B71 | 31,00,48439 | 2843612 | 48,33,16,355 10,00,24,018 | 61,280,538 | 13,501,008 | 14587718 i 9K, 11,459,838
Depreciation
A At Ageld ), 2020 1AL BA 296 | 2483668 | 452980378 S 7205460 | 2525004 | 1308614 | 11241082 G TAF DGR
Far the year 58,96 052 B6,57 653 B9.956 24,506 B.28,735 1,465,806 2600
Delotions § adjustments
At March 31, 2021 - 2,00,50,338 | 24 83,669 | 4,2980378 6,39,76,917 | 46,14,864 | 13,353,120 118 0,237 59,20, 88,834
Net htock
s at March 31, 2021 25751071 | 29.00,88.101 3,583,943 2,.03,35,977 36147096 | 1555575 14 5ak 97419 18,90, 80,91
A 3t ARl 0L, 20730 15751871 | 29.53.84,193 353942 103354977 4 18.00,049 | 164423 17 4% 332630 40.5/.364 1

feate; Due to impalrment provisions pursuant 1o vakisation the ros
furitver depreciation has not been accounted for these a3snts Ciasses.

iguat value of certain asaet elasses hat reduced signifrcantly represorting approximat Laur walud. Thig
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Notes:

Intangible Assets

Amopunt in X

Particulars Software Other Total
Cost
Asatl April 1, 2020 158,265,816 18,36,816
Additions during the year
Deletions -
As at March 31, 2021 18,36,816 18,36,816
Depreciation
At April 1, 2020 14,564,695 14,64,69%
For the year 15,231 #5,231
Detetions / adjustments
At March 31, 2021 15,389,926 15,39,926
Net block
As at March 31, 2021 2,96,890 2,96,890
As at April 01, 2020 372,121
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Notes on Standaione Finandal Statement for the period ended 31st Mar, 2021
{The provieus yoar ligures hiove been regrouped / reclassitied, wherever necessary to confonn LG the CUment yeal presentationg

MNotes:

31

Amount in €

Other Investments

INVESTMENTS As At 31st As At 31st
Mar, 2021 [T} Mar, 2020 (T}

Unguated & Trode lnvestments I o

tnuestment in Government and Trust Securitios

- Matienal Saving Certificates 7.48,002 748,001

investment in shares of Jointly Controlled Specdial Purpose Entitics

- 5,6%,940 15,63,940) Lepuity Stare of Mokama- Munger Highway Lid, 5,52,24,000 5,52,24,000

= TAET FO0 113,61, 200) Equity Share of Necth-Bilar Highway Lud, 13,54,00,000 13,52,00,000

-1 B BN {780, 859) Laguity Share of Patna Bakhtiyvarpar Tollway Lid, 11,641, 58,850 11,60,58,850

Unguoted & Moo Teade investments

investinent in Subsidiaries:

- 5G3.00,427 {5,63,04,422} Cguity Shares of C&C Projects Lid. of 110/ cach 56,30,44 220 56,50,41,220

- 17,58,17,254 (12 58,17.254) Equity Sharas of CEC Realtars Lid. of €30/~ each 1,25,81,72,540 1,75,81, 11, han

- 49,994 (49,994) Cquity Shares of CEC Tolls L. of 110/ cach 4,99,540 4,985,940

- 25,500 (25,500) Eguity Shares of CEC Western UP Exprossway Lid, of K10/~ each 2,55,000 /55,000

= 1,75,004 {1,7%,000] Fquity shares of C&C (Oman) LLE OF OMA®* 1/- cach 2,82, 10,300 L0, 10,000
250,000 {NIL) Equity shares of CRC Mayonar Road Const, Co bid. ar USE 3 each A,86,39,751 r 4,86,349,7451

- B,0N,000 [8,00,000) Equity Shares of BSC-C&C IV Nepal Pyr, Lid, of NRS* 100/« each 5 00,00, 000 5, 00,00, 000
Met Balance 2,25,60,52,303 2,25,60,52 303
Cuoted investmant (at cost) N [
Unguoted Investment { at cost ) — 2,25,60,52,303 LIS,EO,SZ,EDEF
Less: Provisios for dimipution o value of investients (2,06,56,28,303) (2,06,46,28,303]
Net Baiance B 19,04,24,000 | 19,04,24,000 |
Following are the balince investmicnts on which (o provision has been mac:

As AL 31st Ais At 31st
investment i shares of Jointly Contralled Special Purpose Entiti ;

] 1 ontrolled Special Purpose Entities WMar, 2021 (%) Mar, 2020 (%)

- 5,63,940 {5,63,940) Equity Share of Mokama-Munger Highway Led, 5,52,24,000 5,52, 24,000
- 13,632,700 {13,63,700) Equity Share of Narth-Bihar Highway Lid. 13,53,00,000 13,572,00,000
Total 19,04,24,000 15,04,24,000
- As AL 315t As AL 315t
NON-CLURRENT TRADE RECEIVARLE
i ) o  Mar,2001(9 | Miar, 2020 (3)
Amounts duz Tram customers (Caim) 72,00,00,000 72,00,00,000
Less:
| Provision fur diminution in vaiue of Claims {57,19,67,274) (57,19,67,274)
Totai 14,8032, 726G 14@-{},32,125_
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MNotes on Standalone Financial Statement lor the period ended 315t Mar, 2021

{The previous year figures hove been regrauped [/ reclassifies, wherover necessary o conform to the eurrent year presentation)

Motes:

5.1

7.1

10

Amoaunt in %
! As Ar 3lst As AL 31st
OTHER SCURRENT FINANCIAL ASSETS
Ho Mar, 2021 (%) Mar, 2020 (%)
Bank FOR due after 12 Montis 30,30, 155 30,30,155
[nterast Acsrued on abowve AA7 002 1,845,720
Total o o 1 33,77,157 32,15,875
Thore are no conlirmations of existence of these depesiis. These Flxed Beposits have been taken a5 per actuals cansidering the current
status and any foreit of FI thereafter by any authority.
As AL 3Tst As At 315t
NON-CURRENT TAX ASSETS
== Miar, 2021 [} Mar, 2020 (X}
Advanca Tox (Nel of Provisions) " 9.08,42,611 13,13,84,2706
Total - e 9,086,42,641 13,13,64,276
[ R S e As At 31st As AL 3_1!.1.“ o
OTHER NON CURRENT ASSETS ?
Mar, 2021 (%) | _Mar, 2020 (3)
Unbilled Revenue {Claims lowentor l,-] 5A0.B6,594 481 h40,86,94,481
Less, Provision for dimmution s value of Unhilipd Revenoe ___@,?1,91,35_943'1 {4,71,91,55,943]
1otal _ e — 68,0508,538 |  68,95,08,538 |
Non-current Unbilied Bovenue consists of Claims filsd apainst Ernpioyers{Conlractoes),
As k
INVENTORIES 5 AL 31st ﬁ!ulﬁ.l ﬂSt.
wiar, 2021 (%) Mar, 2020 (%)
Raw matorials 29,13,583 29,13,583
Stores,Spares and Consumables “
Total 29,13,583 29,13,583 |
As At 31st AsAt3ist |
TRADE RECEIVABLES
. Wiar, 2021 (%} Mar, 2020 (%)
Considered good
Due from others 1,05,14,8%,975 1.17.54,82 423
[ue from Related Partias 25 54,83 486 25,48,03.974
Total - 1,30,69,73,461 | 1,3,02,86,397
[ As At 31st As Al 315t
CASH AND BANK BALANCES
N Mar, 2021 (%) Mar, 2020 (%)
Cash and Cash Equivalents
Cash in hand 1,038,872 1,80.877
Ralances with scheduled bants
-0 Currenl Accouinls 90,81,738 1,13,49,255
alances with Non scheduled banks
- in Current Accounts 7,294 118,379
Total o - T 91,92,904 1,16,92,461

101 Some of the Bank balances ail subject to confirmation / reconcilations and includes credit balincas of L0688 Lakhs.
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Notes on Standalone Financial Statement for the period ended 31st Mar, 2021
{Tre previous year figures have been regrouped / reclassified, wherever necessary to confarm to the current year presentation)

Motes: Amountin
11 |BANK BALANCES OTHER THAN CASH B CASH EQUIVALENTS As AL Hist A AN
Mar, 2021 (%) Mar, 2020 (%)

Fized Deposit With Banks {(Due within 12 months)* 3,23,36,891 3,73,35,891
Interest accrued on above FORs 15,09,033 10,83 356
Total 3,39,35,924 3,34,20,247
* Undor lien with banks towards margin maney.

— Bank Fixed Doposit balances are subject to confirmation/ reconcilistion. It is also to note that most of the FD's may have been

approprialed by the banks towards thelr dues as detailed out Bank wise ilen in Note No.-16

11.2 increase in Fixed Deposit amount is only on account of interest aceruid during the year, No new FD was made,

12 LOANS As At 315t As At 31st
nar, 2021 (%) Mar, 2020 ()
Amounts Due from Related Parties {Associate SPV Companies) 1,32,69,13,653 1,32,659,13,653
Less: Pravisian far dirminution in value of Unbilied Revenue (1,40,09,04,766)| (1,30,09,04,766)
Tatal 2,60,08,887 2,60,08,887
As At 315t AsAt3lst |
3 3
13 (OTH RENT ET
B EUR AESETh Mar, 2021 (%) Mar, 2020
Retention Money Receivable trom employers (Contractees) 1,00,38,77,739 1,02,47.22,348
Prepaid Expenses - 10,328,994
Creditar Debit Balances B advances to Contractors and others 1,97,94,60,271 1,97,86,05,786
Balance with Juint Venlures 1,08,90,85,636 1,07, 78,65,692
Mise, Current Assois 48,24,85,146 AE,24,85,146
Unbliled Revenue (Due from Customers) 26,60,69,514 26,560,063, 514
Balance with Revenus Authority 5,26,95,871 4.74,10,821
Other Amount Recoverabie From Related Parties #,15,23,034 7,30,57,573
Less:
Provision for diminution in value of Dther Current Assets(Liability) {3,85,70,58,349)|  |3,85,70,58,349]
Talal 1,08,81,38,862 1,09,41,87,525
131 Increse in other balances is only due to transactions made during the year and are representad by accounting entries only. No aciusl
payment has been made,
As At 31st As AL 3151
4 ITY SHARE CAPITAL
o e Mar, 2021 (%) Mar, 2020 [%)
AUTHORISED
8,00,00,000 (8,00,00,000) Equity Shares of Rs. 10/- ach BC, D0, 0:0,000 80,00,00,000
increase [ (Decrease) during the year >
£0,00,00,000 £0,00,00,000
155LIED, SUBSCRIBED AND FAID UP CAPITAL
2.54,45,265 (25445265 )Equity Shares of Bs. 10/~ each fuily paid up 25.44,52 650 25,4452 650
Increase f {Decrease) during the year - =
Total 25,44,52,650 15,44,52,650
14.1 The Company has aniy ono chass of aquity shares having a par value of %10/- per share, Each holder of equity share is entitled to one

vote per share. |n the svent of fiquidation of the company, the holders of equity shares will be entitled to receive remaining assets of
the company, after distribution of 3ll preferentiai amounts. The distribution will be in propartion to the no. of equity shares heid by the

sharcholder
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Motes on Standalone Financlal Statement for the period ended 31st Mar, 2021
{The provious year figures have been regrouped [/ reclassified, wheraver necessary to conform to the current year presentation)

Motes:

14.2 Equity Shares in the Company held hy each shareholder helding mora than 5%
As At 31st March, 2021 (%)

143

15

Amountin %

As At 31st March, 2020 ()

Share Premium Account
As at the commencement of year
Add: Addition during the year
Tetal

General Reserve
At the commencement of the year
Add: Addition during the year
Tatal

Rewaluation Reserve

impairment of Assets PPE as per the report of the professionais
Revaluation of Assets- As per the report of the professionals

Maimia B Thie SHATRHSIONY i °::I:am % of Holding | Noof Sharesheld | % of Hoiding
Orlantal Structural Engineers Pt Lid 16,28,213 6.40% 16,28,273 f.40%
Rajbir Singh 13,67, 208 5.37% 13,67,208 5.37%
Manbhupin Singh Atwai 12,90, 888 5.07% 12,88 828 5.07%
Reconciliation of No. of Shares at the heginning and at the end is sat below :
2020-21 2019-20
No. of shares No. of shares
Equity Shares at the beginning of the year 25445265 25445265
Add : Share issued during the year - -
Equity Shares at the end of the year 25445265 25445265
;.:I;R e AsAt3lst | AsAtdis
) Mar, 2021 {%) Mar, 2020 (X}
Share Application Money Pending Allotment
From promaters 38,00,47,346 3E,00,47.546
Add: Adgitions during the year -
Total 38,00,47,346 38,00,47,3416

3,08,47,93,285

3,08,47.92,289

3,08,47,93,289 3,08,47,93,289
58,38,87,151 58,38,87,15]
58,38,87,151 58,38,87,151

{28,19,00,832)
(28,20,14,577)

(28,15,00,832}
(38,20.14,577)

Revaluation of Assets- As per the events occurred after the halance sheet date (20,66,29,235) (20,866,729, 235)

Rewvaluation of Liabilities- As per the claims admitted under the CIRP * 2,48,35,22 449 2,18,41,72,590
Total 1,61,29,77,B05 1,61,36,28,346
Retained Earnings

AT the commencement of the year (26,06,49,73,395)| (25,82,79,76,039)

Add: Addition for the Year 93,356,417 [#3,69,97,356)
Total (26,05,56,36,978)| (26,06,49,73,395)
Grand Total (20,39,39,31,387)| (20,40,26,17,263)
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{The previous year figures have boen regrouped / reclassified, wherever necessary to conform to the current year presentation}

MNotes:

Amount in %

15.1 The Pramoters had contributed the Share application money as a pre-condition to the COR Scheme. Decislon to allot the share o
pending. The allotment of shares to be jssued is subject (o approval by the Stock Exchange, Hance, proposed date of allotment, no. of
shares to be allotted has not yet been docided. Since the Number of shares to be aloted was not yet been decided,
sufficiencyfinsufficiency of the autharised share capital can not be worked out. Since the Number of shares to be alloted has not yet
been decided, sufficiency/insufficiency of the authorised share capital can not be worked out. The Share Application foney |s not
refundable, Please note that as the company was admitted under CIRP and no now intimation has been received from the stock
exchange, therefore no update has been made to the above mentionec comments.

152

15.3

16

16.1

50% shares In Forelgn Projects Reserve's reiated to foreign projects of Joint Ventures was derecognised during the previous year on
account of non inciusion af amounts of Joint Ventures on line by line basis.

{=} Uabiitties revalued during the earier years were reduced by a sum of 6.50 Lakhs and restated in the balance sheet upan payment

of the same during the year under consideration by Employers of the Company.

Funded Interest Term Loan

Other Loans
- Warking Capital Borrowings

Total

The above amount includes
Secured Borrowing
Unsecured Borrowing

Borrowings considered as current due 1o initiation of CIRP

31,51,20,290

7,68,01,57,225

:3:::50':::“:5 As At 31st As At 31st As Ar3lst As At 31st
u
Mar, 2021 Mar, 2020 (% Mar, 2021 (% Mar, 2020 (%
amortised cost) & ) ! ar =) (%)
Nan Current Non Current Current Current

Term Loans from Banks
Under CDR S5cheme

Coparate & Machinery Term Loan - 14,16.18,831 14,16,18,8E1
- Warking Capital Term Loan 5,10,08,27,880 5,10,08,27 BRO
- Funded Interast Term Loan 1,08,02,80,099 1,09,02,.80,099
Term Loans from Others
Under COR Scheme
- Coporate & Machinery Term Loan - - 4,76,98,82,B0C 4,76,98,82 BOO

31,%1,20,2580

7,68,01,57,225

19,09,79,87,175

19,09,79,87,175

Loss: Amount clubbed under "Other Financial Liabilities”

19,09,79,87.175

19,09,79,87,175

| Totai Financial Liabilities - borrowings

19,09,79,87,175

18,09,79,87,175

It s in refation to the above amount accepted as claims for various banks under the CIRP period, the bifurcation of the above mentioned
amount in Principal, interest and penal on bank wise hasis is prosented hereunder. Further the sald amount 1s giso ciassified into various
facilities wherain: CC- Cash Credit, WOTL,- Waorking Capital Term Loan, TL: Term Loan, FiTL: Fixed Interest Term Loan, Fund Based: Loan:

Teem Loan/WCTL based on the purpose of disbursement.
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fotes on Standalons Financial Statement for the peried ended 315t Mar, 2021
[The previous year figures have been regrouped f reclassified, wherever necessary to conform to the current year presentation)

Naotes: Amount in %
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Other than obove, Indusing Bank hos honoured acceptonces omounting to R8.57.32 Crores.

16.2 Detalis of Securitles of Secured Term Loans from Banks & Others under COR Scheme Including Principal overdue amount and interest
and penal interest as per claimed file by bank and financial institution.

A FORTL: INFA R OF SBP, SBH, T Infr jaj and SREI
For WCTL: IN FAVOUR OF 581, 58P, SBH, ICICI, Axis, IDBI, OBC, Central Bank, Indusind:
FOR FITL: 1 \1l Bl, SBEP SBH, | is, IDBI, OBC, Cantral Ba dusind T Infrz and SREI:

a. First charge ranking pari gassu by way of mortgage on immovabie property bearing Plot No. 70, Sector-32, Gurgaon, Haryana
admeasuring 2167.90 Sq. Meters and hypathecation of moveable, fixed assets both present and future of Comapney except
specifically charged assats;

b. Second charge ranking pari passu by way of hypathecetion and/or pledge of current assets both present and future namely
finished goods, raw materials, work-in-prograss, consumable stares and spares, book debts, bills receivable etc.

B. Additional Security
I addition to the aforesaid securities on the Facilitles, all the COR Lenders shall be secured further by following additional
collateral securities and shall have First charge ranking pari passu:

a Pledge of entire unencumbered shares of the Borrower hield by promaoters and promataer group which shall include foliewing

pErson: and companics: N ha
I Mr. Gurjest Singh lohar (Chalrman) %}}' &
il Mr, Charanbir 5ingh S5ethl (Managing Director) 5 -&
& Dehi |2
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C & C CONSTRUCTIONS LIMITED

Motes on Standalone Financial Statement for the period ended 315t Mar, 2021
{Tha sravious year figures have been regrouped / reclassified, wherever necessary to conform to the surrent year presentation]

Motes:

o

Amount n
i, Mir. Rajbir Singh (Whoie time Director)
iv. Mr. Amrit Pal Singh Chadha (Whole time Director)
v, Mr. Sanjay Gupta {(Whole fime Director)

v M/s 5 J Leasing & Inuestrment Private Limited, a8 company registered under the Companies Act,

1956 and having its registered office at 11 Clud Drive, MG Aoad, Ghittorni, New Delhl-110030;

i M/s Bags Repistry Services Private Limited, a company registered under the Companies Act,
1956 and having its registered office at 74, Hemkunt Colony, Qpposite Nehru Place, New Delhi-
110019;

b. it Is acknowiadged that the 10% shares of the Promaters held in Companey were pledged in favour of the Lenders inciuding
some Nen-COR Lenders i.e., DES Bank Limited, Standard Chartered Bank who had sanctioned working capital facility prior ta Cut-
olf Date. Consequent upon the COR Packege, proportivnate share of the Non- COR Lendars i.e Barclays Bank, DBS Bank Limited,
Standard Chartercd Bank in the security of pledge of Promater's share shall be protected in proportion of thair llability towards
Working Capital Facility AND balance amount of securlty shall be shared among the COR Lenders in gropartion to their lisbility
towards the Working Capital Facility;

c. Pledge of al! encumbered shares held by Companay, Promaters and Premoter Group which shall become unencumbered in
tuture of all the Special Purpose Vehicies (SPVs) namely {i} C&E Projects Limited { no. of shares 56304422), (i) C&C Realtors
Limited { No. of Shares 125817254), (i} North Bihar Highways Limited { No. of Shares 1363700} , (iv) Mokama Munge: Highways
Limited { No. of Shares 563940), (v] Patna Bakhtiyarpur Tollways Limited | Ne.of Shares 785858), (vi] CBC Western LIP Expressway
Limited { No. of Shares 255000 and shares of other SPVs namaly C&C Towers Limited & BSC C&C Kurall Toll Road Limited.

d. The Promoter shall provide additional seeurity by way of mortage of unencumbered immovable properties having  valuation
equivalent As. 30.00 Cr. as collateral only to COR Lenders,

Creation itignal ri

If, at any time during the subsistence of this Agreement, COR Lenders are of the epinion that the securily provided by the Barrower
has become inadequate to cover the balance of the Loans then outstanging, then, on COR Lenders/Manitoring Committae advising
the Barrower to that effect, the Borrower shall provide and furnish to COR Lenders/Monitoring Committee, to their satisfaction such
additional security as may be acceptable to COR Lenders/Monitaring Agency to cover such deficiency,

0, Acquisition of Additlonal immaovable Properties

50 long as any monies remaln due and outstanding to the COR Lenders, the Barrower undertakes to natify the CDR Lendors/

Monitoring Institution in writing of all its acquisitions of immavable properties and as scon as practicable thereafter to make out a

marketable title to the satisfaction of Security Trustee/Monitoring Institution and charge the same in favour of the COR Lenders by
way of first charge In sueh form and manner as may bo decided by the COR Lenders.

E. Guarantee

The Borrower shall procure jrrevacable and unconditianal guarantee{s) of its Promoters and Promoter Group |.e

a. Unconditonal and irrevocable Personal Guarantees of foliowing Directors as part of Promoter Group,

i M. Gurjeel Simgh Johar {Chairman}
i Mr. Charanbir Singh Sathi (Managing Director)

i Mr Rajbir Singh (Whale time Director) Q}EM 4G
. M. Amrit Pal Singh Chadha (Whote time Direetor) S
v. ir. Sanjay Gupta [Whole time Directar) £ N \
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C & C CONSTRUCTIONS LIMITED

MNotes on Standalone Einancial Statement for the period ended 31st Mar, 2021
{The previous year figures have been regrouped / reclassified, wherever necessary to conform Lo the current year presentation)

MNotes:

16.3

16.4

16.5

17

17.1

Amountin %

b, Unconditioral and irrevocable Corporate Guarantee of fallowing companies as part of Promoter Group,
i My's 5 ) Leasing & Investment Private Limited and
Il. W/s Bags Registry Services Private Limited

in favour of COR Lenders and those Non COR Lenders wha give thelr consent for restructuring on the sarme terms and conditions as
contained in COR Agreement and other Financing Documents and Securlty Documents

Details of Securities of Secured Term Loans for Machinery & Vehicles from Others under Non-COR Scheme .
Sacurad oy hypothication of specific Assets and personal Guarantees of Promoter Director,

Working Capital Loan & Demand Loan are secured as follows:

{a} First charge ranking pari passu by way of hypothecation and/or Dledge of current assels both present and future namely finished
goods, raw materials, work-in progress, consumahle stores and spares, book debts, bills recelvable, etc and;

{b) Second pari-passu charge by way of mortgage of all Immovable assels, properties as per the derails given in Schedule X angd
hypothecation of moveable fixed assets both present and future of the Borrower except specificaily charged assets in favour of aforesald
CDR Lenders;

{c) The above security shall be shared on pari passu basis with Non-COR Lenders i.2., DBS Bank Limited , Standard Chartered Bank of
pre-restructuring Working Capital Consertium alongwith on similar condition as agreed earlier

The Berrower and COR Lenders acknowledge that tha Non-CDR Lenders i.e, DBS Bank Limited, Standard Charterad Bank have follawing
Existing Security Documents | other than the exisling securities referred hereinabave for them ) in their favour,

a. Unconditional and irrevocable Personal Guarantees of following Directors as part of Promoter Group,

i, Mr. Gurjeet Singh lahar (Chalrman}

il.  Mr. Charanbir Singn Sethi (Managing Director)

jil. Mr. Rajbir Singh (Who'e time Director)

iv. Mr. Amrit Pal Singh Chadha {Whole time Director)
v. Mr. Sanjay Gupla {Whole time Director)

b Unconditiona! and irrevocable Corporate Guarantee of M/s Case Components Industries Private Limited , @ company reglstered
under the Comparles act, 1956 and having its registered office at 74, Hemkunt Caleny , Nehru Place , Mew Delhi.

As AL st As At 31st
TRADE PAYABL
nd ARl Mar, 2021 (%) Mar, 2020 (%)
Other Trade payables 1,38,92.04.420 1,40,45,13,383
Trade payables to Related partics 1,62,93,40,203 1,75,53,87,513
Total 3,01,85,44,623 3,15,99,{!0.3‘5;1

T'rache pavables were recognised as below during the FY 2018-1%:

I, For the creditors whose claims were not appearing in the books of scconnts but supported by the invoices and confirmed by the
maagenrent were admitled and rellected above,

2, Far the craditors whose claim was apperring in the books of accounts- amovnt admitned as elaim ov amount sppearing in te books
of aceounts. whichever wis highuer was uceounted Tor on'a conservijlisessaronch.

e same exercise wis carried oul for the employees dues,
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Notes on Standalone Financial Statement for the period ended 31st Mar, 2021
(The previous year figures have bean regrauped / rechissified, wherever noces sary Lo conform Lo the current year presentation)

Notes: Amount in %
93 The campany has not yet identified the MSME Status of its creditars and hence, na disclosure with regard 1o the same has been glven,
" Hewever, there are no claims i this regard by M3SME Creditors,
17.3 Reduction in Trade Payable represent payment by £ mployets (Contractees) such as PGCIL EPIL (Oman Praject) 1o contractors/ suppliers
etc, for the Project alangwith small payments from banks for the Projocts.
17.4 The deduction in the amount payable ta the related party is due (o the crass border transaction and the provision of section 78 of the
1BC 2016 donot appiy on the same,
18 | OTHER FINANCIAL LIABILITIES NON-CURRENT CURRENT
As At 31st As Af 315t As At 31st Ag At 31st
Mar, 2021 {%) | Mar, 2020 (%) Mar, 2021 (%) Mar, 2020 (%)
Advances from Employars (Contractees) 1.37,53,88.217 1,38,66,36,793
Total - - 1,37,53,88,217 1,38,66,36,793
18.1 in view af ongoing CIRP Proceedings against the campany and also in view of dlosura of all the funning project, Advance from Employers
"™ has been rreated as Current.
ASAt3tst | AsAtanst
HER CURRENT LIABIL
A JOR BRI Mar, 2021 (%) Mar, 2020 (%)
Statutary Liabilities Payable 29,63,63,171 30,23,08. 290
Salarigs, Wages & Other Balances of employies 19,64,60,684 20,06,03 265
Expenses Payalile 4,689,56,349 7.71,36,346
Retention Maney Payabla 1,02,79,231 1,1L,28.567
Fayable o Reiated Farties 2.52,98,234 2,79,79,651
[Total 57,53,57,664 61,91,56,119
19.1  Statutory Liability payable before CIRP period is subject to reconciliation as the same has not yel been peid and no statutory returns
have been filed.
18.2  salary, Wages & Other Bafances of employees include a sum of T197.80 Lakhs [Previous Year 119743 Lakhs) paid 1o empioyees for as
advanpe for expensies,
NON-CURRENT CURRENT
20 |PROVISIONS As AL 315t As At 315t As At 31st As At 315t
Mar, 2021 (%) | ar, 2020 (%) Mar, 2021 (%) Mar, 2020 {%)
Gratuity 3 = 3,85,84,623 3,73,33,783
Leave Encashment 1,23,22,952 1,23,22,952
Tatal - - 5,09.07,575 4,96,56,735
20.1 Grawity has been caleulated on estimated basis and no Acturiai Valuation of gratuity bas been done. Liablity of stalf for Gratuity and

Leave Encashments has been shawn in provisions as per claims filed which amount 1o INR 232 24 Lacs and accounted fo

19. Since Acturial Valuation has been dane and the coinpany
Current has been made and whale of the liabifity has been treated as Current

rduring FY 2038

is under CIRF Proceedings, no birfurcation between Mon-turrent and
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C & C CONSTRUCTIONS LIMITED

Notes on Standalone Financial Statement for the period ended 31st Mar, 2021
{The provious year figures have been regrauped / reclassified, wherever necessary to conform to the current year presentation)

Notes; Amountin %
As At 31st As At 315t
UE FROM CONTRACTS WITH C
21 |REVEN OM CONTRA USTOMERS Mar, 2021 (%) Mar, 2020 (2)

Revenue fram Construction Contracts {India) 7.76,77,181
Revenue fram Construction Contracts [Foreign) 1,45,69,05,260
Sale of Aggregate elc. 70,05,053
Other aperating Incame :

Income from hire of Plant and Equipments 18,418,794 15,85,33,46¢
Tatal 18,48,794 1,70,01,21,971

Nates:

The compeny opplied Ind AS 115 for the firs! time with the dote of initiation of 1st Apnil, 2018. Pursuant to ongolng CIRP Proceedings,
ail the projects have been ciased and terminated. There is no revenue from construction contracts or from seles during the year under
consigeration, Hence, no disclosures as required by ind A5 115 hove been given,

21.1 During the execution of projects, claims arise on account of various disputes with the Empioyers. The contract defines the process of
settlement of such cliims, The company recognizes the revenue from these eialms when approved by Appropriate Authority, however,

25 |arHEa|r~u:ow. As At 31st As At 31st
Mar, 2021 (%) Mar, 2020 (%)
intercst income 7,18,99,785 57,65,068
Profit From laint Venture 246,726,960 5,63,40,152
Frchange Fluctuation 1,20,20,152
Provisions writlen back 2,894, 54 D58 -
Misceilancous Income 84,7456 b5,01,893
Tatal 13,80,85,720 6,86,07,114
22.1 Exchange Fiuctuation Income includes a sum of €1.20 Crores {Previous Year % NIL) arised on consolidation of Foreign Branches.
As At 3lst As At 3ist
23 |COST OF MATERIALS CONSUMED Mar, 2021 (%) Mar, 2020 (%)
Dpening Stock of Raw Maverials nnd Components 29,13,583 A7.47,029
Add ¢ Purchases of Raw Materlais and Components 3,600,315 2438 57,183
Less i Closing Stock of Raw Materials and Components 25,13 583 79,13,583
Tatal 360,915 24,56,80,629
A5 At 3lst A5 At 31st
24 |OTHER CONSTRUCTION EXPENSES Mar, 2021 (2) Mar, 2020 (%) |
Dpening Stack of Stores, Spares and Consumables . 2,63,473
Add : Purchases of Stores, Spares and Consumnables 19,286 31,30,352
Liss ¢ Closing Stock of Steres, Spares and Consumables . .
Consumption af Stores, Spares and Consumables 39,286 33,93,831
Conslruction Expenscs 1,05,559 1,22.19,34,664
Site Development Fxpenses 3,14,081 10,58,771
Hire Charges- Plamt & Equipments = 7,717,820
Repair and Maintenance
Piant & Machinery 14,72 880
- Bujlding 73,150
- Vehicias - 1,05,502
- Cthers 3.12,871 2.97,020
Total 7,71,797 1,27.91,14,038

expenses are provided foras and when incurred
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{The previaus year figures have been regrouped / reciassified, wherever necessary 1o conform to the current year presentation)

Motes:

Amountin T
As At 31st As At 315t
YEES' HENEF :

25 | EMPLOYE EFITS EXPENSES Mar, 2021 (%) Mar, 2020(%)
Salaries, Wages and Bonus 4,51,85,238 9.80,46,371
Contribution to Funds 13,086,162 75,96,528
Staff Weltore 7,35,282 21,12,847
Total 5,07,26,6E2 10,77,55,846

As At 315t As At 31st
26 | FINAMCE COST
nar, 2021 (T) Mar, 2020 (%)

Inierest Expense 10,293,607 93,18.141
Other Borrowing Costs

- Exchange Fluctuation - 13.39,14,779
- Interest on late payment of taxes ~ 33,080 2,834
Total 10,62,687 14,29,35,754

26,1 Nointerast has been provided ofter start of CIRP proceedings i.e after 14th Feb 2019,

26,2 Exchange Fluctuation Expenditure includes 3 sum of % NIL (Previaus Year 113.89 Crores) arised on consolidation of Foreign Branches.

. A As At 31st As At 3]st
27 |DEPRECIATION AND AMORTIZATION EXPENSES Mar, 2021 (1) Mar, 2020 (%)
Depreciation 147,562,057 12,13,51,022
Total 1,47,62,057 12,13,51,022
28 | OTHER EXPENSES As At 31st As Al 31st
Mar, 2021 (%) raar, 2020 (%)
Traveliing and Conveyance 27,486 207,759
Telephone & Communication 10,698 B4.743
Eloctiicity 22,35,257 b6745 695
Legal and Professional 1,10,42,052 1,12,12,9:9
Rent 7,424,495 33,110,379
Rates and Tanes 19,800 4,27,102
insurance 12,20,171 67,239
CIRP Aemunaration 3,10,85,044 £,29,70,513
Tisceifaneous Expenses 1,08,16,3958 1.85,01,641
Security Services 51,53,648 32,80.545
Bank Guarantees Commission - 1,74,167
Alditors Remuneretion 5,00,000 8,596,000
Total £.29,13,949 10,88,79,152
78.1 Payment to Auditors as:® -
il As At 315t As At 31st
- Mar, 2021 (%) Mar, 2020 ()
Auditor
Audit Fees 5,00,000 8,96,000
As other capacity
Other Matiers E
Total 5,00,000 ,96,000
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Nates:

29

EL]

31

33

Amountin®

Computation of Earnings per Share (ERS)
[Paﬂimlnr; As At 3lst As At 31st

Mar, 2021 (%) Mar, 2020 (%)
{a} Basic EFS
Profit/ (Loss) after tan including Deferred Tax as per Accounts 093,36,417 23,608,097 356)
Profit/ (Loss) attributable to equity shares 93,36.417 123.69.97,356)
Weighted Average No, of Equity Shares 25445265 25445265
Face Value of Equity Shares 10.040 0.0
Basic EPS 037 {9.31)
(b} Diluted EPS
Protit/ (Loss) after tax as per Accounts 93,396,417 [23,69,97,356)
Profit/ [Loss) attributable to potential equity shares 93.36,417 {23,69,97,356)
Weighted Average No. of Equity Sharcs 25445265 25415265
Wighted Average No. of outstanding shares for diluted EPS 25445255 15445265
Face Walue of Equity Shares 10,00 10.00 l
Diluted EPS 0.97 i9.31))

Management has decided, on the basls of ongoing moduwle of the company, to not to provide for Defarred Tax as there is no virlual

certainty for its adjustment in future.

Remeasuremont of defined benefit plans

Na acturlal vaiuation made during the year under consideration. Hence, Actual gain/{loss) for the year could not be ascertained.

Disclosures pursuant to Accounting Standard Ind AS-11;

atend of financial year for afl cantracts in progress as at that date

Amount af Custamers Advances outstanding for contracts 'n progress as at end of (he financial
year (Mobilisation and Material advanses)

Amount of retentions nduding withheid amount due from customers for contracts in progress

Particufars As At 315t As At 31st
Mar, 2021 (%) far, 2020 (%)
Contract Revenue recognised for the financlai year ™ 1,53,45,83,457
Aggregate amount of contract costs Incurred and recognised profits (less recognised iosses) as
iffsce proute] i ) 40,86,68,95,509)  40,86,68,99,509

1,37,53,88,217

1,38,66,36,793

7 1 a7 |
as at end of the financial year 1,00,38,77,739 1,02,47,22,348
Gross amount duc to custamers
Gross amount due from customers 5,67,47,63,995 5,67,47,63,995
Contingent liabilities not provided for:

As At 31st As At 315t
Particular March, 2021 Mar, 2020
. (% in Lacs) {€in Lacs)
Claims-against the Company not acknow!edged as debts. 48 369.40 40 369 40
- Tax Liabifities 18,446,593 18,446,593
- Demands raised by FPF Department towards damage charges u/s 14B 14135 141.35
- Demand raiscd by Sales-tax Departments (Amount Deposited %45.13 Lacs & BG given %22.592
, Y = P = 8 1,399.09 1,399.09
Lacs)
- Demand rajsed by Service-tax Departments 886.70 886.70
= Quistanding bank guarantees 310,246.15 10,246.15
Tatal . E
.:l.!'-ﬂ'" a RO,4R89.62 80,489.62
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Amount in X

Maotes:

331

332

333
33.4

34

- The company has received 3 Show Cause Notice U/fs 279 (1) of the |T Act 19681 for initiation of prosecution procecdings U/s 275 (B) of
the IT Act 1861 for failure to deposit the deducted Tax at Source within due date in Central Government Account for financial year 2013
14, 7014-15, 7015-16 & 2016-17. The Resolution Profussional has communicated to the IT department about the ongoing CIRP and
sequosted the IT department 1o withdraw the aforesaid notice and not to proceed with any further actions against the company in this

regard,

- The company had received erger of the Regional Provident Fund Cammissioner in the matier of levy of damages pertaining to the
earlier years U/fs 14 B of the Employees’ Provident Funds and Miscelianeous Provisions Act, 1952 aggregating to ¥53.01 Lakhs for the
financial years 2013-2016 and %4321 Lakhs for the financial years 2014-2017, The company has filed an appeal Ufs 7-i of the
Employees’ Provident Funds and Miscellaneous Provisions Act, 1852 with Empfoyees’ Provident Fund Appellate Tribunal, Delhi regarding

the damages amounting to 96,22 Lakhs and the matter is presently sub-judice.

Out of bank puarantee of INR 28,576.39 Lacs, bank guarantee of INR 14.388.11 Lacs has been invokad durning CIRP period.

- Tax lability has been raised conscquent o assessment of Income-tax, Service-tax, Sales-tax o1, cases. Against these demand, the
company has liled appeais to higher authorities. The company is contesting the demand and the Managemant including tax advisors
beiieve that its position will jikely be upheld in the appellate procoss, The management believes that the uitimate outcome of these
procecdings will not have a material adworse effect an the company's financial position and rosults of operation,

Fair Value Measurement

Set out below, is a comparison by class of the carrying amounts and fair value of the Company's financial instrumants, other than thase
with carrying amounts that are reasonable approximations of fair values as valuad by Registered Vaiuers.

The carrying value and fair vaiue of financial instruments by categories as of 31st March, 2021 were as fallows:

Particulars Amortised Cost Fair value Carrying value
Asscts )

fnvestments 15,08,24,000 19,04,24,000 19,04,24 000
Cash and cash equivalents 4,31,78 828 d,31 28 HI8 4,31,28 8428
Trade receivabilas 1,4%,50,06,187 1,45,50,06,187 1,45,5006,187
Loans 2,60,08,887 1.60,08,887 1,60,08,587
Dther financial assets 43,77,157 33,77,157 33,77.157
r'ﬁ:ﬂﬁll 1,52,75,21,059 1,52,75,21,059 1,52,75,21,059
Linbilitics

Trade payables 3,01,.85,44,623 3,01,85,44,623 3.01,85,44,673 |
Rorrowings 19,059,793, 87,175 19,090,739 87,175 19,09,7%,87,175
Other fnanciat liabilities 1,37,53,88,217 1,37,53,88,117 1,27,53,88,217
Total 23,49,19,20,015 13,49,19,20,015 23,49,19,20,015

The carrying value and falr value of financiai instruments by categaries as of 31st March, 2020

were as follows:

Particulars Amertised Caost Fair value Carrying value
Assels |l
Ireestmenls 19,04, 24,000 19.04,24,000 19,04,24,000
Cash and cash equivalents 4,51,12,708 461,12, 708 451,142,708
Trade receiablos . 1,57,83,19,123 1,57,83,19,123 1,57,83,19,123
Loans a 2,60,08 987 1,60,08,887 2.60,08.887
Other fimancial assis 32,15,875 32,15,875 12,1%, 874
Total 1,65,26,56,593 1,65,26,56,503 1,h5,26,56,5583
Liabilities

Trade payables 3,15,95,00, 896 3,15,59,00,8%6 3,15,99,00,850
"B'B-rrnwlng:. 19,09.75,87,175 19,089,708, 87 175 19,04,79.82 175
Other financial liabilities 1.28.66,356, 793 1,38 66,306,793 1.38,606,35,723
Total 23,61,45,24,864 23,64,45,24,864 23,64,45,24 363
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Notes:

35

Amount in T

The following methods and assumptions were used to estimate the fair values:

Long-term fixed-rate and variablg-rate receivables/borrowings are evaluated by the company based on parameters such as Interest
rates, specific country risk factors, and individual crodit worthiness of the customer and the risk characteristies of the financed project.
Based on this evaluation, allowances are taken into account for the expected credit fosses of these recelvables.

The fair value of the financlal assets and liabilities is ncluded at the amount at which the istrument could be exchanged in a current
transaction between willing parties, ather than in a forced or liguldation sale

Financial risk managemeant objectives and policias

The company’s principal financial lNabilitles, other than derivatives, comprise loans and borrowings and trade and other gayables. The
main purpose of these finoncial liabilities |s to finance the company's operations.

The company’s principal fimancial assets include Investment in equity Instruments, loans, trade ang other receivables, and cash and short
term duposits that derive directly from its operations and security deposils.

The company is axposed to market risk, credie risk and liguidity risk. Since the company is admitted under CIRP Proceedings, the
company's CoC [Committee of Creditors) oversens the management of these risks. Col only advises on finencial risks and the
appropriote financial risk governance framework for the company.

Cot provides assurance that the company’s financial risk activibies are governed by appropriate policies and pracedures and that
financial risks are identifled, measured and managed in accordance with the company’s policles and risk objectives. All derivative
activities for risk management purposes are carried out by CoC alongwith specialist teams that have the appropriote skills, axperience
and supervision, It is the company’s policy that no trading in derivatives tor speculative purposes may be undertaken. The CoC reviews
and agrees policies for managing each of these risks, which are summarised below.

Market risk

Market risk [s the risk that the fair value of future cash flows of a financial instrument will fuctuate Because of changes in market prices,
Market risk comprises three types of risk: Interest rate risk, curreéncy risk and other price risk, such as equity price risk and cormnmuodity
risk. Company s exposed to only currenicy risk as company do not have any floating Interest borrowings and no price rish.

Foreign currency risk

Forgign currency risk is the risk that the falr value or future cash flows of an exposure will fluctuate because of changes n forcign
exchange rates, Company’s exposure to the risk of changes in foreign exchange rates relates primarily to the eompany’s operating
actlvities (when revenue or expense is denominated Ina farelgn currensy).

The company exposes 1o foreign currency risk as at 31 March 2021 are as tollows:

Year Particulars usoD Hiyal Kyat

2021 Trade pavables 16,508 15,87 583 17,16,20,614
Trade recavables 25,31,036 28,40,603 15.57,17,568

2020 Trade payables 16,508 48,09, 268 15,70,87,413
Trade receivables 23,68,547 33 94,726 15,57,17,568

Foreign currency sensitivity

The followirg tables demaonstrate the sensitivity to a reasonably possible change In USD, RIYAL and KYAT exchange rares, with all ather
variables held eonstant, The impact on the company's profit before tax is due to changes [n the fair value of monetary assets and
Liabilities. The company's expesure to foreign currency changes for all other currencies is not material.




€ & C CONSTRUCTIONS LINATED

Noles on Standalone Financial Statement for the period endad 3351 Mar, 28821
(Fho previous yoear Hiures have been regrouped / reclassified, wharever necessary to conlerm o the cument year presentation)

Motes:

Amount in
As at 31 March 2021 Fifect o
Particulnrs Currong [ate
u I fareign In N 5% 5%
currency

Trade Reconvadiet YAl il 28,40,603 G, 0L 13,052 1011 __:J.:?U,m,ﬁﬁl {2, 70,00,652]
Uso 253,31,086 1B.52,68,2%97 FEWS] 03,064,415 {92 64,41 'r‘J..

VAT 15,57,17,508 7,746,535 0.05 a8EH [3,48,427]

RIYAL 45,67, 963 B7,21,99,052 011 [4,36,08,453) A,36,08,953

Trade Fayeiles UStr 16,008 12,08,513 73.21 {04 26 GO, A28
KYAT 17,16,20,614 H5,7,733 N [4,28,537) A,28,537 |

= As at 31 March 2020 ] ~ iffect o

Particufars Curvenc Ratw
d ¥ I ferigm In N 5% 5%
| currancy el L

Trade Recoivables RIYAL . 33,94,726 G, ALk AY, V86 19541 3,08,00.489 | 13,3200 ARH]
USD 23,6897 17, 85,42 057 Ta.37 B9,47,105 [h L ;‘-“l'.'.J.
KYAT 15,57,17 568 B4, 27,435 | 0.05 A48 {1,23,372}

RiYal AR 09,268 | ,00, 35, 85,887 08 6R 15,041, 79,794) £,01,75,2894

Trage taynioes s 16,508 12,444,181 7537 162,2140) 2, 2110

o KYAT 15,7087.411 85,411,571 0.5 (4,25 .075) 05 1179

Creedit risk

Credit risk Is the risk that a counterparty will not meet its obligations under a financial instrument or custemer contract, leading o @
financinl loss. The company 15 exposed te crodit risk from its aperating activities (primarily trade recefvables) and from its financing
activities, including deposits with banks and financial Institutions, loan w related/unreloted partics.

Trade recelvables

Outstanding customer recelvables are regularly monitored by the ol An impairment analysis (s performed at each reporting date on
an individual basis for major clients. In addition, a large aumber of minor receivables are grouped Nt homopenous groups and assessed
for impairment colicctively, The calculation (s based on exchange losses historical data, The company does not hold collsteral as
security. The company evaluates the concantration of risk with respect to wrade seecivables as low, as its customers aro mainly
povermmient authorities,

Financial instruments and cash deposits

Credit risk from Bakinces with banks amd fnancial institutions is managed by the CoC in accordance with the Company's podicy.
Investments of surplus funds are made only with approved counterpartes and within credit limits assigned to each countarpanty.
Counterparty credit imis are reviewed by the Co on an znnual basis, and may be updated throughout the year subject 19 approval of
the o, The Imits are set o minimise the concentration of risks and tharefore mitigate linancial losy through counterparty’s potertial
failure 10 make paymoents

Liquidity risk

CoC monitprs its risk of a shortoge of funds using a liguidity plan Inﬁﬁ
fguidity and gearing ratio, Amj‘e' 1
& b
)

T 5 ompany remains committed 1o maintaining a healthy
%
\2
*
=

LN




C & C CONSTRUCTIONS LIMITED

()

Notes on Standalone Financial Statement for the period ended 31st Mar, 2021

(The previous year figures have been regrouped [/ reclassified, wherever necessary 1o confarm to the current year presentation)

Notes:

35 Segment Heporting

Amount in %

The company is engaged in execution of work in different countries. Primary segment reporting & perforned based on geopraphical

lacation of operations.

sopment

indian Cperalions

Foreign Operations

Total

31.03.2021 (%} 31.03.2021 {%) 31.03.2021 (%)

Hewenue
Sales & Services LE,48 754 1R, 48,794
Other Incamies b, 82,849,422 B,57,96,298 13,80,85,720
Total revenue 7.01,38,216 6,97,96,298 13,9%,34,514
Seprpnt Cxpenglture — 12, 71,96,602 34,001,495 13,05,98,047
Segment Resull |5,70,58,386) 6,63,94,803 93,36,017
Frofit Balore Taxatlon [5,70,58.386) £.63,94,803 93,36.417

Current Tax
- Dofarred Tax =
Prolit Afler Taxation 15,70, 58 386) h,63,94,803 93,336,417
Other 5egmant Information
Regmmars Aseet iy oy stvediogl [N, I
- Freed Assels 24,81,09.534 16,12,48,300 3B,54,57,844
- Mancurrent Trade Receivable (Claims) 14,80L32,7206 - i4,B0,32,726
« Dther Non-current Tinancial Assets (Flxed Deposts due after 12 months) 33,77.157 33, 17,157
- Curront Tak Asspt 49,08,42 647 - 9,08,42,611
- Other Mon-gurrent Assets [Clﬂimﬁ_fﬂ\lﬁ nLory) 8,55,08,538 BB 85,08, 438
- |rvantory 29,13, 583 - 29,13,583
- Trade Receivable 57,38,95,596 73,30,77.B05 1,30,69, 73,461
- Cash & Cash Equivalents G, 6%, 121 1,23,783 01,592,904
- Dther Bank Balaaces (Faedl Depesits due within 12 months) 3,39,35 924 3,39,35,924
- Loans (1o Related Parties) 2,00,08,.887 2,B0,08 BR7
= Other Curant Assnts 90, 40,04,551 18,41,34,311 1,08,81,38.462
Unattocable Assets (Investments) 19,04,24,000 18,04, 24, 000
Total 2,90,00,22,158 1,07,85,84,259 3,97,87,06,517
Segment Linbillties

Trade Payakle 2,13,65,66,324 88,19,78,259 3,01.85.44,623

- Other Current Financial Liabialities (Advanca from Employers) 1,17,51,41,5580 20,02 486,627 1,37,53, 48,217
-__gl_ﬁer Currant Liahllitles 52.61,89,379 @ 80,68, 284 57,53,57.004
« Provision lor Empioyees Bonefits 5.09,07.575 508,075
- Unakigsabie Uabiities (Other Equity, Borrowings, Inter-branch Balances) (98,87.87,610) 15,27,08,852) [1,04,14,91 563)
Total _,..:—L-—&-...:‘_ZJBB,D].,E.ISB 1,07 85,684,259 3,97 .87,06,517

17 Capital Commitments - Rs, Nil

g Manaperial Remuneration - As, Nil

Lo%




€ & C CONSTRUCTIONS LIMITED

Motes on Standalone Financial Statement for the period ended 31st Mar, 2021
{The previous year figures have been regrouped / reclassified, wherever necessary to conform to the current year prasentation)

MNotes:

Amount in %

35  Disclosures of related partes and related party transactions;

{i) Asspciate Companies

(i) Joint Ventlures

& Export Pyt Ltd

Amaltas Consulting P Ltd

Bags Registry Services (P) Ltd.
BSC-C&C- IV Nepal (P) Ltd
BSC-C&C-Kurali Toll Road Ltd

C & C Corporate Services Ltd

Case Cold Roll Forming Limited
Case Component Industries Pyt Lim
Fidere Facilities Management Put Lt
Fidere investments Limited

FOS Laser SPA PyL, Ltd

Frantier Services LLC

Frantiine Innavatian (F) Lt

Grace Developer LLC

LD, Resort Put. Lid

1BS Capita! Pyt Ltg

185 Education Infrastructure Pyt Lid
Jeet Properties {P) Lid,

Kinder Piumae Education Put, Lud
Mukama - Munger Highway Ltd
Narth Bihar Highway Limited

Patna Bakhtiyarpur Tollway Limited
Pelican Educaotion Services Pyt Lid
Pelican Educational Resources Lid
Pelicar Vocationa! Education P Ltd
Ruhani Realtors Pyt Ltd {under process of striking off}
5.1, Leasing & Invastment [P} Limitec
Sanar Infosys Ltd

55 Quality Certficatian LLP

Te! Systems Lid

Titanium Engineering Pyt Ltd
Titanium Faab-Tech Pyt Ltg

BSC-CEC '

Isolux Corsan Indla -C&C "I
ICI- CRC I

ICHCEC Mainpuri IV

CA&C - 101 MEP IV

BOLUX -CEC exocution JV
ISOLUX -CEC transmission 1Y
C & C-5E "I\

BLA-CISC-CRLC W

C&LC- Skipper V'

BLPL CRC IV

EPl=-CREC J WA &

—
? Delhi |4

&




C R C CONSTRUCTIONS LINATER

MNotes an Standaione Financial Statement for the period ended 3158 Mar, 2021

{The previeis yoar fpures hove been regrouped / reclassifieg, wherever necessary to conforn 1o the current yeadr presentation)

Naotes:

{iii} Subsidiary Companics

1*} Sropdown Subsidiary Company

(i) Koy Managerial - Personnel

{v) Refatives of Key Manogerial Personnel

Amount in €

Cand C Projects Lud

C& C Realtors Ltd

& C Towors |t {*)

CRC Waestam UR Exprossway Lud

CA&C {Oman) LLC

C&C Tolls Lud

C&C Myanmar Read Construction Co Lg

Wir. Gurjent Singh Johar

We. Charanbir Singh Setly

MF. Hajlie Singh

Wi, Siafay Gupta

wr, At Pal Slngh Chadba
wir. Rajendra Moban Apparwal

Mrs Sumect Johar

Mr, Jaideap Singh Jalhar
s, Divyas lahar

tbrs. Stmenta Johar

wir, Shabadjit Singh Bawa
fir, Tarun Sarin

e Sunieeta Singh Sethl
M. Gobind Singh Sethi
ts, Pranavl Sethi

fir, Rajbir Singh

i, Lakhbir Singh Sethi
PArs. Sukhwineder Kaur
Mrs. Paramjeet Kaur 5othi
Mr, Harjeev Scthi

M. Jessica Sethi

M, Charanbir Singh Sethi
Mrs Seema Gupta

e, Upjwa! Gupta

Mz, Prorana Gupta

Mirs, Inderject Kaur

Mi. Sardar Singh Chadha
Ivirs. Pritpal Kawr

Mr. Hitproeet Singh Chadha
M. Harvineer Pal Singh Chadha




C & C CONSTRUCTIONS LIMITED

(€

Notes on Standalone Financial Statemant for the period ended 31st Mar, 2021
(The previous yoar figures have been regrouped [ reclassifing, wharever necessary to conform to the current year presentatian)

Notes:

Amountin T
Related Party Transactions:
Particulars Relationship 31-03-2021 31-03-2020
Revenue from Construction Contracts
EPI CRC IV Related £ ntity - 15,58,09,307
Sales
SGSR Infra Pyt Led Related Entity 56,93,081
Hire Charges Recelved
SG5SR INFRA PYT.LTD. Related Entity 18,48,/94 45,51, 760
CEC OMAN LLE Subsidiary - 15,39,81,706
Profit from Joint Venlures
RSC-CRC IV loint Venture 34,02,315 2.H6,90,623
CECESM IV Joint Venture 77,99 686 £9.32,053
Isolug-C&C Dehradun |V loint Yenture - 29,883
BLPL-CEC IV Iaint Venture 1,34,24,8955 2,26 87.593
Material Purchased
CRC OMAN LLE Subsldiary 3,60,915 2.82,79,428
Ca&C ROAD CONSTRUCTIONS LTD., MYANMAR Subsidiary 15,98,09,302
Other Construction Expenses
C&C DMAN LLC Subsidiary 2,15,148 1,23,58,35,751
Salary & Wages paid by
C&C OMAN LLC (for Oman Branch) Subsidiary B9, 573 1,14,16,184
Other Expenses
C&C OMAN [LC Subsldiary 6,67,132 15,485,136
Bank Guarantee Commission Paid
ON BEHALF OF BSC CRC W Joint Venture 1,93,22,199
Bank Guarantee Commission Recovered
BSC CRC IV laint Venture 1,93,22,199
Related Party Balances
Particulars Relationship 31-03-2021 31-p3-2020
Advances Recoverable
Mokama-Munger Highway Ltd. Associate Companles 24,095,789 24,95,789
MNorth-Blhar Highway Lid., Assoclale Companies 2,35,13,058 2,35,13,008
Trade Receivable
Narth Bihar Highway Limited Assoclate Companies 24,358,894 231 24,38 84,271
SGSH Infra Put Ltd Reloted Ensity 18,232,720 24,92,308
EPI C&LC W Joint Venture F1,76,535 84,27,435
Retention Money Receivable
EMCE&CHN Jaint Venture 1,01,47,332 1,049,95,668
Balance with Joint Venlures (After provisian)
BSC-CRC' PV-DELHI loint Vanture 33,98,51,143 33,99,75,898
CAC ICI MEP IV Jolnt Venture (7.74,64,364) (7,74,64,364)
CEC-ESM IV loint Venture 89,06,613 11,068,927
BLPL-CEC-IV loint Ventire 1,77,83,884 1,42,38,971




€ & C CONSTRUCTIONS LIMITED

F 8 3
)

Notes on Standalone Financial Statement for the period ended 31st Mar, 2021
(The previous year fgures have been regrouped [/ reclassified, wherever necessary to confarm 1 the current year presantation)

MNotes:

Amountin®

Related Party Balances

Particulars N e Relationship 31-03-2021 31-03-2020

Other amounts recoverable from Related Parties

C & C Corporate Services |td Related Entity 1,85,50,716 1,85,50,716

CECIOMAN) LLC Subsidiary 5,29,72,317 5,45,06,857

Mobilisation Advances received from Employers

ERICECIV Joimt Venture 1,01,03,24,583 1.011,85,55,655

K1 & C'& C Mainpurl JV loint Venture 3,77,B6.058 377,885,058

Trade Payable
Case Cold Rodl Forming Ltd Related Entity 40),52, 86,468 40 52,86 468
Case Components ind Ltd Related Entity 1,88,82,951 1,88,92,951
C & C Tolls Limited Related Entiny 1,03,26,673 1,03,26,673
C & ¢ Towers Limited Step-down Subsidiary 49,45,16,140 4%.46,16,140
Fldere Facilities Pvt. Ltd, flelated Entity 22,051 22,051
Front Line 'nnavation Pyt, Ltd. Related Entity 31,663 31,663
CC Logistics Related Entiry 10,327,235 10,27,235
C & C Myanmar Road Cops, Co. L Subsidiary 85.70,733 85,01,571
€ & Oman LLC Subsldiary 6Y,05,66,288 5,38,48,29%
Retention Money Payakile
C & C Myanmar Road Cans. Co. Ld Subsidiary 1,01,47,331 1,09,56,668
Other liabilitias of Related Parties
Bag Registry Pyt Lid Related Entity 23,341,076 23,34,076
Charankir Singh Sethi HUF Related Entity 18,65,918 18,865,918
Anand Bordia Ex-independaent Director 20,34,000 20,34, 000
Deppak Cas Gupra Ex-independent Director 13,08,000 19,084,000
Nirmal Chander Vij Ex-Independent Director 4,352,000 4,322,000
Harbansh Singh Xanwar Ex-Independent Director 1,60,000 1,60,000
lpganand Gangully Ex-independent Directar 3,42,000 3,142,000
Kanwal Maonga Ex-independent Director 2,90,000 2.50,000
R M Aggarwal Ex Director 60,159,000 60,195,000
SGER Inlra Pyl Lid Related Entity 1,00,000 1,00,000
5) Leasing lnvestment Ralated Entity 40,089,240 90,049, 240
Tarlechan Singh Ex-independent Directar 8,04,000 8,04,000
EPICR&C IV laint Venture 26,681,417 26,E1417
€ & € Oman LLC Subsidiary B,28,34,466 £,78,34,A66

40 Disclosure of Loans and Advances In the nature of loans o Subsidiaries and Associates {Pursuant to Regulation 34{3) and 53{f} of
Securities and Exchange Board of India {Listing Obligations and Disdlosure Requirements), Regulations, 2015)

Imeestment in

Amount Amount Maximum balance
i Outstanding outstanding | cutstanding during|  Shares of the
Relationship
Name of the Company after CIRP az at | after CIRP as at the year | Company as at
31.03.2021 31.03.2020 | 31.03.2021

T in Lakhs % in Lakhs ¥ in Lakhs No. of Shares

Mokama Murger Highway: Ltd Associates 24,95 2496 24.55 563940

North Blhar Highway Ltd Assocites I 235.13 | 235.132 235,13 1363700

| 260008 | 260.09 260,09




C & C CONSTRUCTIONS LIMITED

Notes on Standalone Financial Statement for the period ended 31st Mar, 2021
[The previous year figures have been regrouped [ reclassified, wherever necessary to conform o the current year presentatian)

MNotes: Ampuntin T

41

Az

43

Disclosures In respect of Joint Ventures
Balancos of ioint Ventures have not been merged an line by line ltem far the current year as well as for the provious year, hence, no
disclosuro of interest [n Joint Ventures has been glven,

Disclosure pursuant ta Accounting Standard AS 15 (Revised) Employees Benefits, the disclosures as defined in the Accounting
Standard are given below:

Defind Contribution Plan
Contribytion to Defined contributions Plan, recognesed as expenses for the year is as under:

[ asat3ast As At 31st
Particulars | March, 2021 Mar, 2020

| (% in Lacs) {%in Lacs)
Ernployer's contribution Lo Provident Fund | 4.40 542

The Company Is Registered under The Exmployec's Provident Fund Scheme, 1952 . Interest s given by the Central Government as pei
applicable statutory rates,

Defined Benefit Plan

The Empioyes's Gratulty Fund seheme is managed by Trust { Life Insurance Carporation ot India) except the Gratuity fund contibution of
joint Ventures of the compony, s @ deflined benefit plan, The present value ol obligation is determined based on actuarial valuation
using the Projected Unkt Credit Method, which recognises each period of service as giving rise 1o additional umit of employce benefit
entitlement and measuros each unit separately ta bulld up the fina) obligation, The obligation of 'eave encashment is recopnised In the
ST manner as gratuity.

Ne acturial valuation has been made. Gratulty has besn booked as expenditure on estimated basis only, Hence, no disclosure of
defined benefit plars has been given,

Balances of some of the parties, Including somao related parties, are subject to reconciliation/ conlirmation.

For Bed! 5axena & Co. For and on behalf of the Board of Directors

Pratima Kumari Surjeet Singh Johar Charanbir Singh Sethi Amrit Pal Singh Chadha
(Partner) [Chairman) {Managing Director) {Director)
M.No.:519109 DIN-00070530 DIN-DD187T032 DIN- DDDB5139

uoiv 2351009 B¢ STmg yio 2

e _ou
Place: Gurgaan Sanjay Gupta Rajbir Singh Mavneat Kumar Gupta
)
Date : pra (Director) {Director) [Uigquidator)
o i
T-2029 DIN-00221247 DIN-00186632 BEL/IPA-001/1P-RODON2/2016:2017/10009

Takien on record-Kingly refer detaiiod Uinuidatar Hote




C & C Constructions Limited

{(Under Liquidation Vide NCLT order dated 7th October 2022)

Communication Address - Plot Mo. 70, Institulional Sector-32, Gurgaon-122001 (Haryana)
Phone,; 0124-423686G8
Process e-mall: liquidationofenc@minervaresolutions.com
Websile : www.candcinfrastructure.comfliquidation.php

08t July 2023
To,
The Registrar of Companies,
NCT of Delhi & Haryana
4th Floor, |IFCI Tower, 61,
Nehru Place, New Delhi - 110019

Subject: Clarification letter and reason for not holding Annual General Meeting (‘AGM’)

This is to apprise you that C & C Conmstructions Limited ("Company”) having CIN-
L45201DL1996PLCO80401 was undergoing Corporate Insolvency Resolution Process ("CIRP"),
now in Ligquidation in terms of the provisions of the Insolvency and Bankruptcy Code, 2016
("IBC") read with the Insolvency and Bankruptcy Board of India (Insolvency Resclution Process
for Corporate Debtor), Regulations, 2016 and the Insolvency and Bankruptcy Board of India
(Liquidation Process) Regulations, 2016. The Hon'ble National Company Law Tribunal ("NCLT"),
Special Bench, New Delhi vide its order dated 14" February 2019 have directed for
commencement of CIRP. Subsequently, the Hon'ble NCLT, Principal Bench vide its order dated
07" October 2022 have directed for liquidation of the Company, Vide the said order Mr. Navneet
Kumar Gupta was appointed as a Liquidator (erstwhile IRP/RP) to liquidate the alfairs of the
Company.

Further, as per sections 17 of 1BC “the powers of the board of directors or the partners of the
corporate debtor, as the case may be, shall stand suspended and be exercised by the interim
resolution professional” (which includes Resolution professional)” and as per Section 34 of IBC
“on the appointment of a liquidator under this section, all powers of the board of directors, key
managerial personnel and the partners of the corporate debtor, as the case may be, shall cease to
have effect and shall be vested in the liquidator.”

Since the Company was undergoing CIRP since 14" February 2019 and is now under Liquidation
since 07" October 2022, therefore, no Board/Committee Meetings have been held from the
financial year 2019-2020 onwards.

Section 238 ol the Insolvency and Bankruptcy Code, 20016 states that the provisions of the Coade
shall have an effect, notwithstanding anything inconsistent therewith contained inany other Liw
for the time being in force or any instrument having elfect by victue ol any such Law, Consequently
compliance in respect of such provisions of the Companies Act, 2013 which are dieeetly o
indirectly in conflict with the provisions of the Insolvency Code, have not been complied with

In view of the above, the date on which Mr, Navineet Kumar Gupta was appointed as Liquidator
will be considered to be the date on which he is authorized to sign e-forms, documents required
to be filed with the Regulator on behall of the Company and the date on which Liguidator M.
Navneet Kumar Gupta and the Auditor have signed the financials is considered as the date of the
meeting for approval of accounts.

With regard to not holding AGM we want to submit to your good office that the Liguidator
(erstwhile IRP/RP) has made best elforts to prepare linancial statements and submit the same i
time but the same could not happen mainly due the following reasons which were beyond the
control of the Liquidator (erstwhile IRP/RP):

¢ Non-Cooperation from the suspended directors ol the Corporate Debtor

Regd. Office : 74, Hamkunt Colony, New Delhi - 110048 INDIA
CIN : L45201DL1996PLC0OB0401 | GST Mo, : DBAAACCA543R12D



e Discovery of transactions objectionable under the Code il Hindding: of the same

e Severe financial distress, leading to arvears of employee salary, protest, non-cooperation il
shutdown of the Corporate Office of the Corporate Deblor due Lo non-payment ol then
salaries.

o  Late submission/non submission of audited financials by the associate entitivs/join
ventures of the Corporate Deblor
Limited cooperation from the existing auditors due to non-payment ol their past dues
Complete lockdown by the Hon'ble Government of India due to spread ol Novel COVID-19 on
multiple occasions

e Shut down of ERP server and other practical difficulties including electricity connection loss
due to non-payment of dues, etc.

+  SFIO investigation being carried on during the process for period prior to commencement of
insolvency

«  Due to all practical difficulties and non - compliances in place and exemptions available due
to the initiation of CIRP and then the company going into liquidation no secretarial
compliance report has been obtained

Due to not being able to finalise and sign the annual financial statements of the company, the
Annual Report could not be finalised and the Annual General Meeting of the sharcholders of the
company could not be convened. We also want to submit that National Company Law Appellate
Tribunal, New Delhi in the matter of Lalit Mishra & Ors. Vs. Sharon Bio Medicine Ltd. & Ors.
held that shareholders right get suspended upon initiation of CIRP.

We have taken the date of NCLT order i.e., 07 October2022, as the date of authorisation to sign
various MCA forms as Liquidator as per MCA General Circular No. 08/2020 dated 06" March 2020
and mentioned ‘N.A." in the Resolution no.

We request your good office to take the above facts on record.

For C & C Constructions Limited
2B

Navneet Kdmar Gupta

Liquidator of C & C Constructions Limited

Registration Number: IBBI/IPA-001/1P-P00001/2016-2017/10009

AFA Validity till: 24/01/2024

Registered Address: Unit No. 2, Block D1, Golf Link DDA, Sector 238,

Pocket 8, Dwarka, New Delhi -110077

Process email address: liquidationofcnc@minervaresolutions.com



