
Date: 29.06.2023 

To, 

All stakeholders of C&C Constructions Limited 

Sub: Financial statements of C&C Constructions Limited for the Anancial year 

2019-20 

Dear Sir/Ma“am, 

[1] Enclosed herewith, are the audited financial statements (“Financial 

Statements”) of C&C Constructions Limited ["CEC, or Corporate Deblor, or 
cn). 

Background of Corporate Insolvency Resolution Process 

{2) The Corporate Insolvency Resolution Process ("CIRP") for C&C commenced on 
LA February, 2019 ("Insolvency Commencement Date or ICD) through the 

order of National Company Law Tribunal ["NCLT"), Principal Bench, under the 
provisions of the Insolvency and Bankruptcy Code, 2016 (“IBC or Code”). 

(3) The undersigned, Navneet Kumar Gupta, was appointed as the Interim 

Resolution Professional [“IRP”) for the CIRP of CEC under the NELT order af 14° 

February, 2019: Thereafter, the IRP was confirmed as a Resolution Professional 

("RP") for the CIRP of CEC, by the committee of creditors ("COCT) of C&L, 

subsequently approved by the Hon'ble NCLT vide order dated 19% July, 2019 

Further, by virtue of the application filed for Liquidation of C & C the NCLT vide 

its order dated 07% October, 2022 directed for Liquidation and have appointed 

him as a liquidator of the company. 

(41 Prior to the commencement of CIRT, the operations and decision making was 

governed and controlled by the former Board of Directors, comprising of several 

directors. However, after the commencement of CIRP, the powers of the 
erstwhile directors of C&C were suspended and the powers of Board of Directors 
vested with the RP under the extant provisions of the Code, 

Disclosure of Limitations of Resolution Professional regarding enclosed 

Financial Statements 

(8) The enclozed financial statements for the reporting period of financial year 

2019-20 substantially pertains to CIRP period and also pertains the previous 

year ended on 31% March, 201% which is the pre-CIRP period wherein the 
company was managed and controlled by the former management. 

(6) The Liguidator (erstwhile Resolution Professional), by way of signing the 
enclosed Financial Statements only intends to fulfil compliance and to do that 

further tales the said financials on record, in good faith, for the reporting period 

of financial year 2019-20 and discharging duties vis a vis compliance. The 

Liquidator (erstwhile Resolution Professional) has relied upon the audit 

conducted by the statutory auditors (audit experts) by complying with the 

applicable Audit and Assurance standards and the Liquidator {erstwhile 

Resolution Professional) has performed only limited review of Lransactions only 
in context of specific duties cast on him under the provisions of IBC 2016, 

Further, by taking on record these financial statements, the liguidatue does not, 
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(7) 

(8) 

{9 

(10) 

(11) 

in any manner, assures or vouches, or comments on financial posiion, of 

financial performance, or cash flows of the company Also, the company had 

foreign operations which were cross border transactions over which nelther 

liquidator nor RF or CoC had any direct control In view of lack of legislative 

framewark to deal with these. 

The Liquidator (erstwhile Resolution Professional) has substantially relied upon 

the submissions, representations, clarifications and explanations provided by 

the key managerial personnel, accountants, other personnel of the company and 

former management of C&C, and by Professional Advisors, Minerva Resolutions 

LLP In the course of preparation said audited Financial Statements as the 

financials. 

It i to be noted that the former management, who were in control of company 

prior to the ICD, shall be and remain responsible for all matters pertaining to the 

reporting period prior to the Insolvency Commenciment Date and the Financial 

Statements have been endorsed by the accounting expert /remminer of C&C to 

confirm that they do not contain any material misstatements and provide a true 

and fair view of the state of affairs, including the losses incurred and the cash 

flows. 

The Liquidator (erstwhile Resolution Professional) has signed the Financial 

Statements anly with the limited intent of discharging the powers of the board 

of directors of C&C, now vested with the Liquidator [erstwhile Resolution 

Professional) as per the provisions of Section 17 of the IHC and this letter forms 

integral part of enclosed financial statements. 

C&C being a listed Company, has submitted enclosed financial results as per 

Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 [SEB LODE Regulation) to the 

extent possible, The Liquidator {erstwhile Resolution Professional) has made 

best efforts to ensure that the enclosed stand-alone financial statements for the 

reporting period ended March 31, 2020 have been drawn as per accounting 

practices followed by the C&C and records available. Kindly note, despite having 

inherent limitations in the corporate debtor (in terms of staff, non-cooperation, 

cash inflows, the Liquidator (erstwhile Resolution Professional) has informed 

the exchange about significant developments in the resolution process on best 

affort basis and also kept Stakeholders Consultation Committee Committee of 

creditors (as the case may be) duly Informed about all important developments 

including those related to financials as required under 1BE, 2016 and regulations 

thereunder in line with duties cast on him under the cole 

The Liquidator (erstwhile Resolution Professional) is not ina position to provide 

the Consolidated Financial Statement for C&L, as there are multiple subsidiaries 

and joint ventures of the Corporate Debtor which are either separate legal 

entities or not under the control of the Liguidator {erstwhile Hesolution 

Professional) and many of them have been either closed (shutdown terminated, 

Despite best effort, Liquidator (erstwhile Resolution Professional) has not been 

able to obtain the relevant data from several entities/ventures, thereby 

adversely affecting and delaying the consolidation process. To the best of 

information available with the undersigned, more than one subsidiary is already 

undergoing a separate CIRP Proceeding.



(12) The enclosed financial statements are compiled on a best effort basis and the 

Resolution Professional or his team does not provide any assurance as to [ks 

reliability for any purpose other than the intended reporting purpose. This must 

not be relied upon for any investment /disinvestment /any significant financial 

decisions and the Liquidator (erstwhile Resolution Profissi anal] or his team will 

not be responsible for any loss incurred by any reader by placing rellance on this 

report for any purpose other than the imended reporting and compliance 

purpose of this financial statement. At the same time, in case, any specific 

information is required, the reader of these financial statements may write 

to undersigned at his registered email id to fulfil any information gap. 

Reliance Of Work of Professionals 

(13) The Liquidator has relied on the expertise and advice of fwork of professianals, 

and professional firms for continuously advising antl assisting him to manage 

the going concern, as well as run the process of [BC further, reliance bas been 

placed on valuers, transaction auditors and others. All these professionals firms 

have been appointed post COC/SCC deliberations fapprovals | whatever is 

applicable, 

Reasons for Delay in Release of Financial Statements 

(14) The Liquidator {erstwhile Resolution Professional) is aware of the delay in 

submissions of financial statements resulting from a multitude of reasons 

beyond the control of the Liquidator (erstwhile Resolution Professional), some 

af which are listed below: 

a Non-Cooperation from the suspended directors al the Corporate Debior 

leading to Ring of application under Section 19 of the Code 

 Covid lockdown and its impact on health of employees team af liquidator 

¢, Discovery of transactions objectionable under the Code and thereafter 

conducting of transaction audit under the provisions of the Code resulting in 

identification of several transactions worth a substantial amount. Available 

legal recourse has been initiated in this regard and the applications filed 

before the Hon'ble NCLT are currently sub-judice. 

d. Severe financial distress leading to arrears of employee salary for several 

months resulting in repeated disruptions caused by the emplayees of the 

Corporate Debtor including protest, non cooperation and shutdown of the 

Corporate Office of the Corporate Debtor due to non payment of their salaries. 

gp. Late submission/non submission of audited financials by the associte 

entities/joint ventures of the Corporate Debtor due to worsened relations 

between the companies owing to non payment/participation in the financial 

contribution for the operations of the associate companies. 

E Limited cooperation from the existing auditors due to non payment of their 

past dues and non availability of resources funds to make the payment for the 

audit of enclosed financial statements. 

g. The data availability got adversely affected when ERP server and the books of 

accounts got submerged in the water due to local flooding in the 

neighbourhood of corporate office of CRC resulting in water logging in the 

basements storing past records and historically housing the data servers, 

h. Electricity connection loss due to non payment of dues, 
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Critical Issues affecting or LUkely to affect the Reported Financial Statements 

SF10 Investigation 

[14] An Investigation has been initiated by SFI0, into the affairs of C&C The Liquidator 
(erstwhile Resolution Professional) has to date and continues to cooperate with the 

ongoing Investigation and has provided the available company related dota, Ales and 
backups to the SFI0 for the requested pecod under investigation, commencing from 

FY 2009-10, 

Regulatory Non-Compliance with Listing Requirements 

(15) C&C has been persistently non-compliant of statutory provisions including 

income tax, I'F, ESI, G5T due to non-availability of funds during its entire CIRP 
period and had made best endeavour to fulfil compliance as and when money 

was available in the company for same given priorities like protection and 
preservation of assets. 

(16) The Full time Company Secretary is not with organistion any more, the lguidator 

has been doing his best efforts to fulfil the compliances specially those pertaining 
exchanges, SEB, MCA, RoC with help of the practicing C5 retainer, The LODR non- 
compliances were with the Securities Exchange Board of Indis and stock exchanges 

(NSE and BSE] on which the company is listed, primarily for fon-submission of 

financial statements over an extended period of Hime. 

The non-compliance also related to non availability of Key Managerial Personnel ke 

CEQ, CFO and Company Secretary for almost the entice length of CIRP and this 

continues till date, 

[17] Additionally, due to advent of the COVID-1%9 pandemic, the company's operations 

were significantly affected and the company could not conduct any Board of directors 
meeting or any Annual General Meetings, since 2019. 

[18] Further, due ta persistent non-compliance related to audit and closure of 
financials, there is a potential of imposition of financial penalty by SERI/NSE/BSE. An 

application seeking relief from such penalties has been filed by the Liquidator 

[erstwhile Resolution Professional] before the Securities Appellate Tribunal (SAT) 
Appeal No. 136 of 2021 and the matter is currently sub-judice, An unsuccessful 
outcome of said application is likely to have an impict on the Anancial statements 

Transaction Review / Audit under the provistons of IBC 

(19) Transaction audit of the transactions of the Corporate Debtor under Sections 43, 
45, 50 & 66 of the Insolvency and Bankruptcy Code, 2016 [*Code”) has already been 
carried out during the Corporate Insolvency Resolution Process by RP. 

(20) There were multiple objectionable transactions of substantial amount were 

identified. Based on the lindings of the report provided by the auditor, the RP {now 

Liquidator) bas filed applications under section 43 and 66 of Insolvency & Bankruptoy 
Code, 2016 on 13.10.2020.



[21] The said applications are currently sub-judice before the Hon'hle NCLT and the 

outcome of said applications, when decided may have a significant impact on the 

Anancial statements of CRC 

(22) Further, during liquidation, the liquidator has appointed a forensic specialist to 

investigate into affairs of the company in accordance with law and MELT order dated 7 

act 2022 ordering liquidation of the company 

Conservatory and Protective Measures 

(23) The Liquidator (erstwhile Resolution Professional] has undertaken and continues 

to undertake various measures to the best possible extent for protecting and preserving 

the value of C0, some of which are listed below: 

a. Insurance 

The Liquidator [erstwhile Resolution Professional) arranged for getting 

tangible assets of the CD insured 

bh. Cash-Flow Management 

The Liquidator (erstwhile Resolution Professional) has been diligently working 

towards managing the cash flow of CD despite minimal operations during the 

CIRP or liquidation to be able to at-least fund the costs incurred during and 

related to the CIRP liquidation. After a severe financial distress for almost two 

and a hall years of process, the RP (now Liquidator) was itltimately able to 

generate some cash flow which is cirrently being used to defray the costs 

incurred during the process to largely maintain the going concern status of the 

C0 and to alse meet the process related costs. 

Return of Bank Guarantees 

The Liguidator (eestwhile Resolution Professional) has made significant effort for 

the Facilitating the closure of projects that were nearing completion and/or the 

successful completion of the Defect lability period after which Bank Guarantees 

worth INR 31.83 Crs has been successfully returned to the ssuing bank, thereby 

reducing C&C's liability. As on date, bank guarantees worth INR 102 Crs are soll 

outstanding out of which, majority are deployed into projects of BSC CRC JV. 

Further, there have been pronouncement of two large arbitration awards in April 

to June guarter of 2023 in favour of the company which shall have significant 

positive impact on asset portfolio of the company and may help find suitable buyer 

uniter auction process, 

Closure of CIRP and Commencement of Liquidation Proceeding 

(23) The readers are advised that CIRP proceedings has been cancluded and the 

liquidation proceeding for C&C has already been commenced under the provisions al IBC, 

Further, on 7 Oct 2022, Hon'ble NCLT has ordered liquidation of the company, appointing 

undersigned as liquidator, 

(24) There was an extensive process undertaken to find an effective resolution for C&C 

however, ifter several attempts and negotiations with various potential prospects, only 

i A HE § 

~EHMRD 
iBT 

TINE 

LE Th 
a 

cs 

=



one compliant resolution plan was recelved during the CIRP which could not garner the 

requisite majority vote for approval from CoC and pursuant to the rejection of said plan, 

Liquidator (erstwhile Resolution Professional) had fled an application for liquidation ul 

C&C on 21% April, 2021 based on the instructions received fram the CoC in this regard, 

(25) The said application to consider the lguidation of C&C was sub-judice for some time, 

alse, the former management contemplated a setthement proposal under Section 12 A of 

the code which was under consideration with the members of Col. 

(26) The Col, after careful deliberation decided in (ts meeting of Joint Lenders, that they 

would not be proceeding with the settlement proposal offered by the former management 

of C&C and advised NCLT of their decision. Based on the submission of member of Cot. the 

NCL in its hearing of July 25, 2022 had reserved an order for the liquidation of C&C and 

finally ordered liquidation on 7% Oct 2022. 

(27) The liquidator, based on the report of the valuers appointed to determing the 

realizable value of the Corporate Debtor, the average value was determined at approx. Rs, 

210 crores and the same was considered as first reserve price for the Invitation of 

expression of interest from the prospective bidders for sale as a going concert. In this 

regard the liquidator has conducted five (5) rounds of auction so far, however, the auction 

could not be successful thus far, and therefore liquidator is In process of further auction 

round as per advice of the members of Stakeholders Consultation Committes, 

(28) In view of the above mentioned, the Liquidator {erstwhile Resolution Professional), 

by way of signing the enclosed financial statements, herein [akes-on-record the 

standalone financial numbers of CEC Constructions Limited ("C&CT) which are 

and cautions the readers ta the potential impact of 

the outcome of engoing investigation of corporate deblor by SFI0, further investigation by 

forensic auditor, cross border transactions which were not in direct control of liquidator 

{erstwhile RP) and also the outcome of several applications filed by RP in NCLT under 

various sections including but not limited to section 43, 66, 74. 
AFF E 5, 

Yours sincerely, 1% oe 
f CHE 

18-17 
1000 

ery a 

Navneet Kumar Gupta 

Liquidator of C&C Constructions Limited [In Liguidation] 

IEE! Reg No. IBBI/IPA-D01/1P-PO0001 /201 6-17 £10004 

AFA valid bill 24/01/2024 

Place: Mew Delhi 

Encl: Signed financial statements of C&C Constructions Limited for the Mnancial year 

2019-20



CA Bedi Saxena eZ Company 
Chartered Accountants 

INDEPENDENT AUDITORS REPORT 

Tao the Stakeholders of € & C Constructions Limited 

Report on the audit of Standalone Financial Statements 

For the year ended 31.03.2020 

Corporate in n Process ("CIRP" 

The Hon'ble National Company Law Tribunal, Special Bench, New Delhi (“NCLT") an 14™ 

February, 2019 admitted a petition for [Initiation of Corporate Insolvency and Bankruptcy 

Process (CIRP) filed by ICICI Bank Limited against (“the Company”) and appointed Mr. 

Navneel Kumar Gupta to act a5 Interim Resolution Professional (IRP) with direction to 

initiate appropriate action contemplated with extent provisions of the Insolvency and 

Bankruptcy Code, 2016 and other related rules and the powers of the board of directors 

were suspended for the erstwhile management and vested with the Interim Resolution 

Professional. Subsequently, the members of the committee of ereditars eanfirmead Mr, 

Navneet Kumar Gupla as the Resolution professional through a majority vote on June 20, 

2019, 

The Hon'ble National Company Law Tribunal, Principal Bench, New Delhi vide its Order 

dated O07, 10.2022 ordered liquidation of the company and Mr, Navneet Kumar Gupta was 

appointed as Liquidator of the company. 

Disclaimer of Opinion 

We have audited the accompanying Standalone Financial Statements of © & © 

Constructions Limited, which comprise the Standalone Balance Sheet as at 31 March 

2020, the Standalone Statement of Profit and Loss (including Other Comprehensive 

Income), the Standalone Cash Flow Statement and the Standalone Statement of Changes 

in Equity for the year then ended, and a summary of the Standalone Significant Accounting 

Policies and other explanatory information, 

In our apinion and to the best of cur information and according 1o the explanations given 

to us, and based on the consideration of the reports of other auditors on the separate 

financial statements) financial information of the joint operations, of which only 

profit/loss was considered in the financial statements, and also on the consideration of 

non-inclusion of some of the joint operations, except for the possible effects of the 

matters described in the Basis for Disclaimer of Opinion section of our report, the 

aforesaid standalone financial statements give the information required by the 

Head Office — 1714, The Mall, {Opp, Nana Rao Park) Kanpur - 208001 
Branch Office -58/17, Firs Floor, Ashok Magar, Tilak Magor, New Deli — 110018: 

Tel: (0) 0612-2361454, 2364743 | Mob.; «51-8890 GT3ES | +91-8336216206 | * 
Email: bedisarenafbgmaill com \q 
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Companies Act, 2013 {"Act’) in the manner so required and give a true and fair view in 

conformity with the accounting principles generally. accepted in India including Indian 

Accounting Standards {Ind AS") specified under section 133 of the Act, except as detailed 

in para (iv) of Basis for Disclaimer of Opinion, of the state of affairs of the Company as at 

31 March 2020, and its loss {including other comprehensive income), its cash flows and 

the changes in equity for the year ended on that date, 

Basis for Disclaimer of Opinion 

(i 

(if) 

{iii} 

liv) 

iv) 

During the year the Company has incurred a Net Loss of $23.69 Crores resulting 

into accumulated losses of %2,606.49 Crores and its Net worth as at March 21, 

2020 has bsen eroded. The Company has obligations towards fund based 

borrowings aggregating to 1,909.79 Crores and non-fund based exposure 

aggregating to 2102.46 Crores, operational creditors and statutory dues that have 

been demanded, recalled by the financial/operating creditors pursuant to ongoing 

Corporate Insolvency Resolution Process (CIRPL These conditions indicate the 

existence of a material uncertainty that may cast significant doubt on the 

Company's ability to continue as going concern and therefore the Company may 

be unable to realize its assets and discharge its Habilities in the normal course of 

business. The ultimate outcome of these matters, al present, is not ascertainable, 

Accordingly, we are unable to comment on the consequential impact, if any, on 

the accompanying standalone financial statements, 

In absence of alternative corroborative evidence in respect of trade receivables 

including retention, loans & advances, borrowings, trade payable and other 

payables, we are unable to comment an the extent to which such balances are 

recoverable payable, 

Ma confirmations of Fixed Deposits with Banks were provided as detalled in Note 

Mo. 5 & 11. Some of the Fixed Deposits, as per management's understanding, may 

have been appropriated by Banks against their dues and others may be under lien 

of various authorities. In absence of confirmations, we are unable to comment on 

the recoverability/ existence of the same, 

Similarly, few of the bank balances are subject to confirmations) reconciliations. 

In absence of confirmations, we are unable to comment on the balances held with 

scheduled and non-scheduled banks. 

Actuarial valuation, as required by IND A5-19, of Retirement Benefit has not been 

made, Gratuity & Leave Encashment have been estimated by the m ton masa 
A 
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its own calculations and total amount outstanding as at the year-end of Rs.4.96 

Crores also include the claims filed by employees and accounted for in the books 

of accounts for the year ended 31.03.2019, Hence, actual liability cannot be 

quantified. 

(wi) The company had adopted IND AS 115 "Revenue from Contracts with Customers” 

worl. 01.04.2018. All the projects have been closed during the year under 

consideration and impact of IND AS 115 has not been calculated by the company. 

The company has not given disclosures as required by Ind AS 115 with regard to 

Revenue - a] Disaggregation of revenue, b) Unsatisfied performance obligations, 

t} Contract Balances, d) Reconciliation tems between revenue from contracts 

with customers and revenue recognised with contract price, ) Cast to abtain ar 

fulfill the contract. Impact of adoption of IND AS 115 has nat been calculated. 

{wii}  Pariods of default in repayment of borrowing and interest have not been provided 

in Note 16 of the standalone financial statements to comply with the minimum 

presentation and disclosure requirement as per the schedule 111 of the Companies 

Act, 2013. 

will] Segment Reporting as disclosed in Note Mo. 38 is not in accordance with IND AS 

108. The company has disclosed segmental information on geographical location 

of operations. The company has nat given the segmental information of Operating 

Segments. 

In view of the matters stated above except para [vil] & (viii) of "Basis for Disclaimer of 

Opinion’, we are unable to assess the consequential impact on the standalone financial 

statements as at and for the year ended March 31" 2020. The matters stated above in 

para (vii) & (viii) of ‘Basis for Disclaimer of Opinion’ give rise to the inappropriateness of 

use of generally accepted accounting principles that are applicable to the minimum 

presentation and disclosure requirement as per the schedule (Il of the Companies Act, 

2013. Accordingly, we form a basis of disclaimer of opinion. 

Waterial uncertainty related to Going Concern 

The Company has accumulated losses of $2,606.49 Crores resulting into erosion of its net- 

worth, The Company is undergoing the CIRP process and also NCLT has ordered for 

liquidation of the company, Per Advice of SCC (stakeholders’ consultation committea), 

the liquidator has been attempting to sell the company as going concern, and accordingly, 

the financial statements have been prepared using going concern basis of accounting. 
Pat UY nL , 

en — Tr 

Br 

Cll! Const. — Auditors’ Report - 2000 EY, Page 3



OA Bedi Saxena el Company 
Chartered Accountants 

Considering the above and matters described in Basis for Disclaimer of Opinion in our 

report indicate the existence of material uncertainties, Accordingly, we are unable to 

comment as te whether the going concern basis for preparation of these financial 

statements is appropriate or not. 

Emphasis of matters 

Attention is invited to: 

a Mote 35.1 to the standalone financial statements, in respect of notice received by 

the company Us 276 (B) of the Income tax Act, 1961 for initiation of prosecution 

proceedings with regard to late deposit of tax deducted at source for the financial 

years 2012-13, 2013-14, 2014-15 & 2016-17. 

f., Mote 15.2 to the standalone financial statements, In respect of summan received 

by the company of levy of damages U/s 14 B of the Employess’ Provident Funds 

and Miscellaneous Provisions Act, 1952 aggregating to 9.62 Crores for the period 

from 2013-2016 and from 2014-2017 and the matter is presently sub-judiced. 

C. Mote under Revenue from Contracts with Customers (22), where the management 

has stated that the all the projects have been closed and terminated which would 

effect the going concern status of the company. 

d, The ecampany has not appointed an Internal Auditor as required in Rule 13 of The 

Companies (Accounts) Rules, 2014, 

Our opinion is not qualified in respect of these matters. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, wera al most 

significance in our audit of the standalone financial statements of the current period, 

These matters were addressed In the context of our audit of the standalone financial 

statements as a whole, and in forming our opinion thereon, and we do not provide a 

separate opinion on these matters, We have determined the matters described below to 

be the key audit matters to be communicated in our report; “ ERE 75; 
\ “8 
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5 Key Audit Matter How our audit addressed the key audit 

ha. matter 

1. | Recoverability of non-current trade | Our audit procedures included, but were 

receivables, current trade | not limited to, the following: 

Receivables, other non-current 

assets, current loans & other current 

assets (Refer note 4, 7,9, 12 8 13 of | Management process for assessing the 
the standalone financial statements} recoverability of non-current trade 

| ————— Receivables, other non-currént assets, 

« Obtain an understanding of the 

The Company, as at 31 March 2020, Current Trade Receivables, current 

had non-current trade receivables, loans & other current assels: 

current trade Receivables, other non 

current assets, current loans & other | * Discussed extensively with the 
management regarding Impairment 

indicators and evaluated the design and 

current assets amounting to $14.80 

Crores, %143.02 Crores, 9%68.95 

Crores, $2.60 Crores and 2109.41 testing operating effectiveness of 

Crores respectively. controls; 

Management, based on contractual | * Assessed the reasonability of 

tenability of the claims, progress of judgements exercised and estimates 
made by management in recognition of 

these receivables and validating them 

with corroborating evidence; 

the discussions and relying on the 

viluation made by Independent 

valuers had made provisions against 

these assets during the FY 2018-19. 

Far the year under consideration, the 

Management has determined that no 

further provision Is required to be 

» Obtained an understanding of the 

current period developments for 

respective claims pending at various 

stages of negotiations! discussions) 

arbitration litigation and corroborating 

Considering the materiality of the | the updates with relevant underlying 
documents. | 

recognised for these receivables. 

amounts. involved, uncertainty 

assoclated with the outcome of the 
+ Agspssed that the disclosures made by 

the management are in accordance 

with applicable accounting standards. 

negotiations, discussions, 

arbitration litigation and significant 

management judgement involved in 

its assessment of recoverability, this 

was considered to be a key audit 
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iT | Key Audit Matter How our audit addressed the key audit 
Na. matter 

i ‘matter in the audit of the standalone oo nl 

financial statements, 

2. | Recoverability of Fised Deposits | Our audit procedures included, but were 

with Bank (Refer note 5 & 11 of the | not limited to, the following; 

standalone financial statements) 

: eo Discussed extensively with the 

The Company, as at 31 March 2020, | management regarding impairment 

had Fixed Deposits with Banks of adjustment af the recoverable amount; 

(0.32 Crores having maturity period 
of more than twelve months and of | ® Assessed the reasonability of 

£3.34 Crores having maturity period judgements: exarcised and estimates 

al less than twelve manths as on the made by management In recognition of 
OE SH —— these bank fixed deposits; 

Mariagement has decided that no = Assessed that the disclosures made by 

provision is required to be recognised the management are in accordance 

for these receivables though they with applicable accounting standards. 

have stated in the Financials that 

these Fixed Deposits may have been 

adjusted by banks against their duss, 

Considering the materiality of the 

amounts Involved, uncertainty 

associated with the recoverability, 

this was considered to be a key audit 

matter in the awdit of the standalone 

financial statements. 

i. | Recognition of Contract revenue, | Principal audit procedures: 

margin and contract cost vis-a-vis 
change In method of measuring |°® Obtained an understanding of the 

progress various revenue streams and nature of 

sales contracts entered into by the 

The Company revenue primarily Company. 

arises from construction contracts 

CEC Const. — Awditors’ Report - 2020
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5 Key Audit Matter How our audit addressed the key audit 

Na. matter 

‘which are complex in nature and 

involves significant judgements in the | © Evaluated the (design of intemal 
ikeistieht of cient avd. Tubing controls relating to identification of 

contractual performance obligations. performance ahligations end 
determining timing of revenue 

The Management adopted Ind AS 115 recognition, 

effective from 1% April, 2018, Tha 

company recognizes revenue and the 

resultant profit/loss on the basis of 

stage of completion based om the 
proportion of contract costs incurred the operating effectiveness of the 

internal controls relating to the | 

¢ Selected a sample of contracts and 

through inspection af evidence of 

performance of these controls, tested 

at balance sheet date, relative to the 

total estimated costs of the cantract identification of perfurmance | 
at completion, obligations: and timing of revenue 

recognition. 

All the running contracts have been 

terminated in-between during the 

year under consideration and the 

management has not calculated the 

impact of IND AS-115 on the revenue 

recognized, 

Considering the matedality of the 

amounts involved, this was 

considerad to be a key audit matter in 

the audit of the standalone financial 

statements. | 

liquidation), the Resolution Professional {now liquidator) who works under the 

instructions of CoC for all significant decisions has ensured completion of these 

statements and provision of Information, The other information comprises the 

information included In the Management Discussion and Analysis, Board's Report 

including Annexures to Board's Report, Business Responsibility Report, Corporate 

Governance and Shareholders Information, but does not include the financial statements 
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and our auditor's report thereon. These reports are generally not available in insolvency 

processes, and the minutes of CoC have been shared with us to the extent relevant to the 

audit procedures and formation of opinion, 

Our opinion on the financial statements does not cover the other information and 

we will not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to 

read the other information identified above when it becomes available and, in 

doing 50, consider whether the other Information is materially inconsistent with 

the financial statements or our knowledge obtained in the audit or otherwise 

appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material 

misstatement of this other information, we are required to report that fact. We have 

nothing to report in this regard, 

Responsibilities of Management and those charged with Govemance for the 

Standalone Financial Statements 

The Hon'ble National Company Law Tribunal, Special Bench, New Delhi {"NCLT™) admitted 

on 14.02.2019 a petition for initiation of Corporate Insolvency and Bankruptcy Process 

{CIRP) filed by financial creditor against the Company and appainted Mr. Navnest Kumar 

Gupta to act as Interim Resolution Professional (IRP) with direction to initiate appropriate 

action contemplated with extent provisions of the Insolvency and Bankruptcy Code, 2016 

and ather related rules, Mr. Navneet Kumar Gupta was later appointed as Resolution 

Professional (RP). In view of pendency of the CIRP, the powers of the directors are 

currently under suspension and these responsibilities are now vested with Resolution 

Professional (RP). 

As per section 134(5), directors are responsible for with respect to the preparation of 

these standalone financial statements that give a true and fair view of the state 

of affairs {financial position), profit or loss (financial performance including other 

comprehensive income), changes in equity and cash flows of the Company in 

accordance with the accounting principles generally accepted in India, including the 

Ind AS specified under section 133 of the Act. This responsibility also Includes 

maintenance of adequate accounting records In accordance with the provisions 

of the Act for sateguarding of the assets of the Company and for preventing and 

detecting frauds and other irregularities: selection and application of appropriate 
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accounting policies; making judgments and estimates that are reasonable and 

prudent; and design, implementation and maintenance of adequate internal 

financial controls, thal were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and 

presentation of the financlal statements that give a true and lair view and are free from 

material misstatement, whether due to fraud or error, In the view of CIRP proceedings, 

the RP has ensured completion of books and preparation of financial statements relying 

on work and advice of experts and fulfil compliance to the extent practicable and feasible. 

In preparing the financial statements, management i$ responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related 

to going concern and using the going concern basis of accounting unless management 

glther Intends to liquidate the Company or to cease operations, or has no realistic 

alternative but to do so, 

Under section 20 of the 18 Code; RP shall endeavor to protect and preserve the property 

of the company and manage the operations of the Company as a going concern and the 

statements have been prepared on going concern basis, Further, as per section 238, the 

IBC shall override any other law, if the other law is inconsistent with provisions of IBC 

2016. 

Auditor's responsibilities for the audit of the financial 2 

Orr objectives are to obtain reasonable assurance about whether the standalone financial 

statements as a whole are free from maternal misstatement, whether due to fraud or 

error, and to issue an auditor's report that includes our opinion. Reasonable assurance is 

a high level of assurance, but Is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists, Misstatements can 

arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on 

the basis of these standalone financial statements. 

fs part of an audit In accordance with SAs, we exercise professional judgment and 

maintain professional scepticism throughout the audit. ‘We also; 

i Identify and assess the risks of material misstatement of the financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide 

a basis for our opinion, The risk of not detecting a material misstatement resulting 
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from fraud Is higher than for one resulting from error, as fraud may invalve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal 

control, 

Obtain an understanding of internal controls relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, Under section 1433) 

of the Companies Act, 2013, we are also responsible for expressing our opinion on 

whether the company has adequate internal financial controls system in place and 

the operating effectiveness of such controls 

Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management, 

Conclude on the appropriateness af management's use of the going concern basis 

af accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the Company's ability to continue as a poing cancern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the financial statements or, if such disclosures are inadequate, 

te modify our opinion. Our conclusions are based on the audit evidence obtained 

upto the date of our auditor's report. However, future events or conditions may 

cause the Company to cease to continue as a going concern, 

Evaluate the overall presentation, structure and content of the financial statements, 

including the disclosures, and whether the financial statements represent the 

underlying transactions and events in a manner that achieves fair presentation, 

Materiality is the magnitude of misstatements in the Financial Statements that, 

individually or in aggregate, makes it probable that the economic decisions of a 

reasonably knowledgeable user of the Financial Statements may be influenced. We 

consider quantitative materiality and qualitative factors in (I) planning the scope of our 

audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any 

identified misstatements in the Financial Statements, 

We communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit, 

We also provide those charged with governance with a statement that we have complied 

“RAE 
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with relevant ethical requirements regarding Independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine 

those matters that were of most significance in the audit of the Financial Statements of 

the current period and are therefore the key audit matters. We describe these matters in 

our auditor's report unless law or regulation precludes public disclosure about the matte 

ar when, in extremely rare circumstances, we determine that a matter should not be 

communicated in our report because the adverse consequences of doing so would 

reasonably be expected to outweigh the public interest benelits of such communication, 

Other Matters: 

a. We have not been provided with Audited Ind AS financial statements of three 

overseas branches, included (n the standalone Ind AS financial statements of the 

Company, whose financial statements reflect total assets of $120.35 Crores as at 

21 March 2020 and total revenue of 161.08 Crores for the year ended on that 

date, ‘We have relied on the statement provided by the Management In this 

regard, 

br. The Management has not included the financials of Twelve Joint Ventures in the 

standalone Ind AS financial statement of the Company for the year ended 

31.03.2020. Decision to not to include these financials was taken for the year 

ended 31.03.2019, According to the information and explanations provided to us, 

the promoter company of five Joint Ventures (Isolux Group) has become insolvent 

in Spain. Operations of some of the Joint Ventures have been discontinued and In 

some of the running Joint Ventures, the company’s Investment has suffered 

reduction in capital account balance in these Joint Ventures. Profit of only three 

Joint Venture amounting to 5.63 Crores has been included, duly audited by other 

auditors, 

Chur opinion is not qualified in respect of these matters, 

Report on other legal and regulatory requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued 

by the Central Government of India in terms of sub-section (11) of section 143 af the 

Companies Act, 2013, we give in the Annexure “A”, a statement on the matters 

specified in paragraphs 3 and 4 of the Order, to the extent applicable, 

Rbk ma 
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4. Asrequired by Section 14313) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to 

thir best of our knowledge and belief were necessary for the purposes of our 

audit except the descriptions given in Disclaimer of Opinion paragraph; 

(b) Proper books of account as required by law have been kept by the Company 

so far as it appears from our examination of those books and unaudited 

accounts/returns adequate for the purpose of our audit have been received 

from the branches ar joint operations not visited by us; 

{ec} The balance sheet, the statement of profit and loss {including other 

comprehensive income), the cash flow statement and the statement of 

changes in equity dealt with by this report are in agreement with the books of 

account and the unaudited accounts) returns of the branches not visived by 

us; 

{d) Except the matters described in “Disclaimer of Opinion” and "Emphasis of 

Matters" paragraphs, which may have an adverse effect on the functioning of 

the Company, in our opinion, the aforesaid financial statements comply with 

the accounting standards specified under section 133 of the Act, read with rule 

7 of the Companies (Accounts) Rules, 2014; 

(2) Inthe term of section 17 (1) (b) of the Insolvency and Bankruptoy Code, 2016 

(“the Code), the powers of the board of directors have been suspended and 

be exercised by the Resolution Professional. Hence, written representation 

from directors have not been taken on record by the Board of Directors. 

Accordingly, we are unable to comment whether any of the director is 

disqualified as on March 31, 2020 from being appointed as a director in the 

terms of Section 164 (2) of the Act. 

{f) With respect to the adequacy of the internal financial controls over financial 

reporting of the Company and the operating effectiveness of such controls, 

refer to our separate report In "Annexure BY. Our report expresses an 

unmodified opinion on the adequacy and operating effectiveness of the 

Company's internal financial controls over financial reporting; 

(g) With respect ta the other matters to be included in the Auditor's Report in 

gecordance with the requirements of section 197 (16) of the Act, as amended, 
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in our opinion and tw the best of our information and according to the 

explanations given to us, no remuneration has been pald by the Company to 

its directors during the year; and 

fh) With respect to the other matters to be included in the Auditor's Report In 

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, 

in pur opinion and to the best of our information and according to the 

explanations given to us; 

a. The Company has disclosed the impact af pending litigations, which 

would impact the financial position of the Company, in Note No. 35 Lo 

the Financial Statement; 

b. The Company has a process whereby periodically all long term contracts 

[including derivatives contracts) are assessed for material foreseeable 

losses, AL the year end, the company has reviewed and ensured that 

adequate provision as required under any law/accounting standards for 

material foreseeable losses on such long-term contracts [including 

derivative contracts] has been made in the books of accounts; and 

e. There has been no delay In transferring amounts, required to be 

transferred to the Investor Education and Protection Fund by the 

Company. 

For Bedi Sazena & Co, 

= d Accountants 

ZEA Go FRI : D00776C 
Td Te) 

[fy . jie , 
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Place: Gurgaon TTY — Kumari 
Date: 9st, 6a TLE 
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Annexure - A to the Auditors’ Report 

The Annexure referred to in Independent Auditors’ Report to the members of C&C 

Constructions Limited on the Ind AS financial statements for the year ended 31% March, 

2020, we report that: 

In terms of the information and explanations sought by us and given by the company and 

the books and records examined by us in the normal course of audit and to the best of 

our knowledge and belief, we state that: - 

i. a) The company has maintained proper records showing full particutars including 

quantitative details and situation of Mued assets. 

b} All the assets were physically verified by Independent Valuers appainted by 

Resolution Professional. Discrepancies noticed on such verification have been 

duly provided in the books of accounts and provision far impairment was made 

in the books of accounts for the year ended 31.03.2019. For the year ended 

31.03.2019, we had mentioned the same in para (il) of “Basis lor Disclaimer of 

Opinion” and had stated that books of accounts for the year ended 31.03.2019 

were adjusted on the basis of Valuation Reports obtained by the Resolution 

Professional as per |BC timelines, 

eg} According lo the information and explanations given to us and on the basis of 

aur examination of the records of the Company, the title deeds of ihe 

immovable properties are held in the name of the Company, 

il. As explained to us, the Inventory was physically verified by Independent Valuers 

appointed by Resolution Professional. Discrepancies noticed on such verification 

were duly provided for In the books of accounts for the year ended 31.03.2019 and 

wis explained as above in para (ii) of “Basis for Disclaimer of Opinion” of our report 

for the year ended 11.03, 2019, 

iii. The company has granted loan to the companies, firms, Limited Lability 

Partnerships of other parties covered in the register maintained under section 189 

of the Act. 

a) The terms and conditions of the grant of such loans are not prejudicial to the 

company's interest, F dG Eo 

\ =) 
Jai . 
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b) No Schedule of repayment of principal has been stipulated and also there is no 

stipulation with regards to interest. 

€) No Schedule of repayment of principal and payment of interest has been 

stipulated and therefore there is no overdue amount. 

WW. In respect of loans, Investments puaraniees, and security, the provisions of section 

18% and 186 of the Companies Act, 2013 have been duly complied with by the 

company for the year under consideration, For investments made, advances given 

of guarantees provided exceeding the limits ald down in Section 186 of the Act, 

directors had prior permission by way of special resolution passed at a General 

Meeting. 

¥. |n pur opinion and according to the information and explanations given to us, the 

Company has not accepted any deposits in contravention of Directives issued by 

Reserve Bank of India and the provisions of section 73 to 76 or any other relevan) 

provisions of the Act and the rules framed there under, where applicable | No order 

has been passed by the Company Law Board or National Company Law Tribunal or 

iteserve Bank of India or any court or any other tribunal, 

wl. Cost Records, as required to be maintained under section 148{1) of the Companies 

Act, 2003, were not produced before us for examination and to determine whether 

they are accurate or complete, 

wil. a) According to the records of the company the company has not regularly 

deposited undisputed statutory dues including provident fund, investor 

education protection fund, employees’ state Insurance, income tax, sales tax, 

wealth tax, service tax, custom duty, excise duty, Cess, Goods and Service tax 

and other material statutory dues with appropriate authorities as applicable 

to it, 

We ware explained that the Statutory Dues during the CIAP period were not 

deposited regularly primarily due to cash crunch in the company. 

According to the information and explanations given to us, undisputed 

amounts payable in respect of income tax, wealth tax, service Lax, sales tax, 

custom duty, excise duly, GST and Cess thal were In arrears, as at 31-Mar-2020 

for a period of more than six months from the date they hecome payable are 

given below: SN hid, hy 

a | Hodges | * 
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Name of Authority Amount {Tin Lacs) | 

Service Tax AGT.38 

TOS/TCS Payable B 2,552.25 

Provident Fund, ESIC 182.25 

VAT/WCT BOL14 
GST 148.55 

Professional Tax 2.35 

Labour Cess : 262 

b} According to the information and explanations given te us, the dugs of sales 

tan, income tax, custom duty, wealth tax, excise duly and Cess thal have nol 

been deposited with appropriate authoritles on account of any dispute and the 

forum where the disputes are pending are given below: 

C&L Const. - Audit Report Annexure 4° - 2020 

Mare of The Nature of The Amount | Period To | Forum Where 
Statute Disputed Dues {0 inv Lacs) Which Dispute Is Pending 

The 

Armount 

Relates | 
Img Tax Dernand agalnst Shor 48.72 FY. Income Tax Officer 
Department Deduction and {AmoLnt 000: (TOS) 

interest, subject to deposited 2001 Mew Delhi 
= rectification hij 

Inctwme Tax Domand against Short 1.0% F.Y. Income Tak Officer 
Demnrirmisnt Deduction nd {Amun Hor. {TDS) 

Interest, sibjoct 10 deposited 2008 Mew Diehl 
 — I: rectification. Mil) 

Income Tox Demand agobigt Short 29.00 F.Y. Income Tax Olllcer 
Department Deduction and {Ament 2008- (TRS) 

Interest, subject to deposited 2009 Mow Dalhd 

| — rectification, iL) 
Income Tax Demand against Short 11,74 F.¥. income Tax Officer 
Department Deduction and [Amauni 2009- (TES) 

intorest, subject to deposited 2010 Mew Dalhi 
i rectification, MIL) | 

Income Tas Dernand against Short La EY Deputy 
Departmont Deduction and {Amaunt 2010- Cammtssloner of 

interest, subjoct to depeditid HL Income Tax, 
rectification. MIL) Gurgaon 

Income Tax Demund against Short Fi Fs FY. Deputy 
Department Deduction and {Amount 21. Commissioner of 

Interest, subject to dposited mz Income Tax, 

rectification MALY Tu) i Rugmon 
er " Ch
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Mame af The Matures of Th Amount | Perlad To | Forum Where | 
Statute Disputed Dues 1% in Lacs) Which | Dispute Is Pending 

Tha 

Amon 

TREN | Relates 
tncamie Tox [ismand against Short 90.73 F.Y, Diputy 

Department Deduction and | Amount 2013- Commissioner of 
Interest, subject to deposited 2014 Inpame Tax, 

rectification. MIL) Gurgaon 

Income Tax Demand against Short r.a9 F.¥ Deputy 

Department Deduction and [Amount 2014- Cormimissioner of 
Interest, subject to deposited 201% Income Tax, 

rectification, MiL) Co _ Guigaen 
Income Tax Demand agains Short ARH F.¥ Doputy 

Department Deduction and {Amount A015 Commissioner ol 

interest, subject to deposited 2016 Income Tok, 

rectification, MIL) Gurgaon 
lscarse Tix Demand against Short £1.50 FY. 2016 Deputy 

Department Deduction and {Amount 2017 Commissioner of 
Interest, subject to dupesiied Inexme Tie, 

[I — rectification MIL) Cola Fao 

Incas Tan Dornan against Short 1.4% FY, 200% Deputy 
Deparimant Deduction and Amount 2018 Commissioner al 

Into, subject to deposed Ineoine Tax, 

——— rectification MIL) Gilat fon 

Inipomie Tax Demand against Short (eX nil] LY, 2018- Deputy 

Department Deduction and {Amiaunt 2030 Commissioner of 
Interest, subject to dep ted Income Tax, 

rectification iL) Gurgaon 

Income Tax Bemand raised after 220074 F.¥. 2002 Deputy 

Department | assessment of the case {Amount 2013 Commissioner af 

us 201 deposited income Tax, 

Income Tax Demand raisod after 177men | FY, 2006 Ingmmo Tax 

Department | assessment of the case {Amount wiz Appellate 

us 1433) deposited Tribunal, Dekh 
M 

Provident Appeal Under Section CH I | F203. | Presiding Officer, 
Fund ¥-1 of the Employea’s funouit 2016 Emirs 

Provident fund & deposited Provident Fund 

Miscellaneous MIL) Appellate 

Provision Act 1952 Tribunal, Now 

towards 14-0 Damage {lhe 
Charges 

Provident Appeal Linder Section 321 FN.2018. | Presiding Oificer, 
Fund Tl of the Employes 's (rant FL ng CHIT Curm Labour 

Provident fund & dopesited Court -| Employees 
Miscellaneous iL} Prewident Fund 

Provision Act 1953 Appellate 
towards 14-0 Damage Tribunal, New 

Charges Delhi 

Fronidant Further dam made by 45.13 F.¥.2014- Further eladm 
Fund tha Deparimant before (Amount M17 raised 

Resediuthon Professional 

Preeiiy] £ 
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"Name of The Nature of The Amount | Period To | Forum Where 
Statute Dizputed Dues I% in Lacs) Which Dispute 5 Pending 

The 

Amount 

— Relates | 
cegosited 

NiL) 

UP Trade Tax | Demand against IRE | F.y-2002- Joint 
met mmiaterial purchased {Ament 2003 Commissioner 

against 'C form deposited Appeals) Noida, 

12.34 lacs + up 
Hs 

Provided 

22.92 

Lokhs) | — 
Entry Tax Demand against Entry 245.65 F.¥, Tha mint 

Taw an Material [Amount 011- Commissioner of 

Purchasy Deposited 201% Commercial Taxes 

32.71 (Appeal), Magadh 

Lakhs) Division, Gay, 
Bihar 

Sales Tax Fudddition Demand lor 1118.18 FLY. 2013 ACATO (Ward 

Department’ Interstate purchase [Amount 2016 No 89} Dept. Of 

agar campasition deposited Trade and Taxes, 

scheme, MIL) Govt of NET OF 

| pen 
Senice Tax Panalty under section BEE Ta F.¥. Cenrimisalones of 

Department 7a [Amount 2011-10 Service Tax, 

deposited 2014 Gurgaon 

Mik) 

Based on our audit procedures and according to the information and explanations glen 1o 

us, we are of the opinion, the company has defaulted in repayment of dues ta a financial 

institution, bank, Government or dues to debenture holders, Lender-wise detail of 

amounts outstanding, as per the claims filed by lenders, are as per Note No. 16.2 of the 

Standalone Financial Statement for the year under consideration. 

The company has not raised moneys by way ol initial public olfer or further public offer 

{Including debt Instrument), However the moneys were raised by way of term loans which 

were applied for the purposes for which those were raised. 

Based wpon the audit procedures performed and according to the information and 

explanations given to ws, no fraud by the company or any fraud on the company by its 

olficers or employees or retainers has been noticed or reported during the course of our 

audit, that causes the financial statements to be matedally misstated. 

The company has not pald any managerial remuneration for the year under consideration. 
Ef Hr Pp 
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wil, The company is not a Nidhi Company, hence, this chiuse is not applicable, 

Will. Based upon the audit procedures performed and according to the information and 

explanations given tous, all transactions with related parties are in compliance with section 

177 and 188 of Companies Act, 2013, wherever, applicable, and the details have been 

dizcloted in the Financial statements etc as required by the applicable accounting 

standards. 

xiv. The company has not made any preferential allotment or private placement of shares or 

fully or partly convertible debentures during the year under review. 

wv, The company has not entered into any non-cash transactions with directors or persons 

connectad with him 

wl. Thr company is not required to be registered under section 45-18 of the Reserve Bank of 

Ichi Act, 1934 

For Bedi Saxena & Co, 

TH Chartered Accountant 
0, FRN : DDO FEC 

Place: Gurgaon D5 - pr ; 
Date: 33. © (1.30%, Lowac” (Partner) 

MM. No. : 519109 

UDINE BSA 100 (yin 8 TMM 1 45] 

Seo bc in Hc 
C&C Const Audit Report Annexure A’ 2020 Page 6



OA Bedi Saxena I, Company 
Chartered Accountants 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 

of the Companies Act, 2013 ("the Act”) 

We have audited the internal financial controls over financial reporting of {The Company’) 

as of 31-Mar-2020 in conjunction with our audit of the Ind AS standalone financial 

statements of the Company for the year ended on that date. 

Management's Responsibility for internal Financial Controls 

The Company's management is respensible for establishing and maintaining intemal 

financial controls, These responsibilities include the design, Implementation and 

maintenance of adequate internal financial controls that were operating effectively for 

ensuring the orderly and efficient conduct of its business, including adherence 1a 

company's policies, the safeguarding of its assets, the prevention and detection of frauds 

and errors, the accuracy and completeness of the accounting records; and the timely 

preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls 

over financial reporting based on our audit, We conducted our audit in accordance with 

the Guidance Note on Audit of internal Financial Controls Over Financial Reporting (the 

“Guidance Note”) and the Standards on Auditing, Issued by ICAI and deemed to be 

prescribed under section 143(10) of the Companies Act, 2013, 10 the extent applicable to 

an audit of internal financial controls, both applicable to an audit of Internal Financial 

Controls and, both issued by the Institute of Chartered Accountants of India. Those 

Standards and the Guidance Note require that we comply with ethical requirements and 

plan and perform the audit to obtain reasonable assurance about whether adequate 

internal financial controls over financial reporting was established and maintained and If 

such controls operated effectively in all material respects. Our audit invalves performing 

procedures to obtain audit evidence about the adequacy of the internal financial controls 

system over financial reporting and their operating effectiveness, Our audit of internal 

finaneial controls ever financial reporting included obtaining an understanding of internal 

financial controls over financial reporting, assessing the risk that a material weakness 

exists, and testing and evaluating the design and operating effectiveness of internal 

control based on the assessed risk, The procedures selected depend on the auditor's 

Judgement, Including the assessment of the risks of material misstatement of the Ind AS 

financial statements, whether due wo fravd or error, We believe that the audit evidence 

wi have obtained is sufficient and appropriate to provide a basis for our audit opinion on 

the Company's internal financlal controls system over financial on 1 
fr LN 
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Meaning of Internal Financial Controls over Financial Reporting 

A company’s internal financial control over financial reporting Is a process designed to 

provide reasonable assurance regarding the reliability of financial reporting and the 

preparation of financial statements for external purposes in accordance with generally 

accepted accounting principles. A company's internal financial control ower financial 

reporting Includes those policies and procedures that {1) pertain to the maintenance of 

records that, in reasonable detail, accurately and fairly reflect the transactions and 

dispositions of the assets of the company; (2) provide reasonable assurance that 

transactions are recorded as necessary 10 permit preparation of financial statements in 

accordance with generally accepted accounting principles, and that receipts and 

expenditures of the company are being made only in accordance with authorisations of 

management and directors of the company; and {3) provide reasonable assurance 

regarding prevention or timely detection of unauthorised acquisition, use, or disposition 

of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper management override of controls, 

material misstatements due to error or frond may occur and not be detected. Also, 

projections of any evaluation of the internal financial controls over financial reporting to 

future periods are subject to the risk that the Internal financial control over financial 

reporting may become inadequate because of changes in conditions, or that the degree 

of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opimen, the Company has, in all matenal respects, an adequate internal linancial 

controls system over financial reporting and such internal financial controls over financial 

reporting were operating effectively as at 31st March 2020 based on the internal control 

ower financial reporting criteria established by the Company considering the essential 

components of internal control stated in the Guidance Note on Audit of Internal Financial 

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of 

Indien. 

For Bedi Saxena & Co. 

s P= 2 : 000776C 
1 
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ce C & CCONSTRELCTIONS LIMITED 

Standalone Balance Sheet ds at 31st Mar, 2020 
ky AL As ig 

MON: | vga tar, 2020 (1) | 31st march, 2019 41) 
ASSETS 

1 Non-Current Assets 

la} Property, Mant and £gusperent FF A037 A, 4068 42,52.93.517 

[LH] Capital Wnik-in-projes ) 
1] Intan pile. Assets Ei 5 Ar Tr | 58,9111 

id Financial assets 
[i Investments 1 15.0: 73,000 13,0024, 000 

[Hp Trade Receivable 4 14,8037, 73% 14,BL3T, Fi 

[iif Reams 
|} her Mon-current Financial Assets 5 312.15, 87% LHL 

ie) Dederred Tan Asset . 

if Curent Tan Assots [Net) [7] 13,13,64,276 12,69,02.4931 

ml Other Mon-Current Assis ? 8,95 08, 598 GE, 55,08 538 

1 Curent Assets 

fa) Iveentaries [1] 25.13.5583 50, 10.40% 
[HE] Finacial assets 

iil Trade Receivables ty TARO RET IR FERERLY ] 

{ii Cash and Cosh Egunalents io 1,165,961 £78. 35.073 

{iii] Bank bakances Other than (NH) above 11 3.34, 20,247 3.23 36.891 
tiv) Lams 12 31 0, AT TE ON ERT 

l= CHF Corre Assets 13 1AM, 45 7.505 4,152,313. 550 

Total Assets 4, 16,51,73,.105 4, 10.9%,13, 84% 

ECILNTY AMD LIAILITRES 

Lquiny 

la} Equity Share Capita 1 25,40, 52 fl The 048,57 650 

[Li] Other Couilty 15 {20,0 26,07, 260) [20,3 10 F) 

LLARFLITIES 

1 Mon-Current Liabilities 
{al Financial Lidhiiiees 

fi} Her rmwings 16 

[Lat] Pronvizinn 17 268,63, 288 
fel Defer Tas Ualslity (Fai) 

{dy Other Mon-current {abilities 18 FIA0,142 

I Current Liohifities 

yal Financial Liabilitias 

[1H oerowings 16 19,09, 749 87,104 18.50 ATH 577 

{iif Trade Payables 1 1,15,58,00.8596 3,504, 60,445 
[iii Other Finandial Liabilnies Fi] 1,38,66,36, 793 54,00,71.960 

{bk} Dithne Current Lighditios 1 1,91 56,119 LY LT Ee] 

{el Miwon 1 4 86,46, 15 123,560,471] 

Total Equity & Liability #,16,51,73, 105 4,30,95, 13,811 
Significant Accounting Policies 

Puiditoes’ Rept 
As per our report of meen date sttachad, 

For Bedi Saxena & Co. 
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Ci COONSTRUCTIONS LIMITED Cg 

Standelone Statement of Profit and Loss for the period ended T15 Mar, 2020 

Cm Your Ended Your ended 

31st Mar, 2020 (%] | 2st March, 2009 (%) 

|FNCORE 

Beveniie from Cofitracts with Customers 1 1,700, 31,407 5,56,99,34,017 

Cithir incom 23 686,07 114 SEAQ ST HIT 

TOTAL : 1,76,87,29 025 5,84,39, 51,180 

EXPENDITURE 

Cost of Materials Consumed FL 24,56,590,629 3,04,15,31, 986 

Cather Consinscibon Cepenses 25 1.37,91,14038 3AR57, 10.741 

Comdruction Exponses 1,520.48 04 667 B,52,67,51,720 

Employes’ Benefit Depense 26 10,7745, 440 17,43,09,653 

mance Costs 7 14,29.35,754 H, 2080, 54,499 

Datprecistion and amortization expanses 1a 12,13.51,022 14,13 14 307 

Other Expenses 24 10,88 75,145) 1,08 47 67, 265 
TOTAL : 2,080.57 26,401 20,21,57,00,493 

Profit bedore exceptional items [23,6557 356) {23,37.17, 08,604) 

- Exceptional items =. 

Profit efter exceptional items but before Tas [23,658,927 956) [23,37,17,08,604 | 

Tod Exporses 

‘Current Tox an BERGE SHS 

-Dioferred Taw i 18.6125, #31) 

radi after Taw [23,69,97.356) | 23,36, 38,406,058) 
Other Compra hionsive noon (LossiiMet of tax) 

Farms Ehul welll nob be reclassdied to Polit § Loss Ale 

Re-mmaswrmmernt of Gain |Loss) on defined benefit plans 7 

lncame-tax offoct 

Total Oiler Carmprehendive income J [ loss] for the year - 

Total Comprehensive Income tar the year {23.69.97 356) 13,36, 38.46,450) 

[Earning per share | face walue of Rs 10) each) [EPS] 

fhagic 33 I 18.3) 

RATE] “2.31 -B RH 

| Significant Accounting Policies 1 
Ihe Sncopaeng oles induding olher explanatory information kam and integral pest 1 the financial stato ments. 

Auditors’ Report 
Ay per oud regart of even dete attached, 

For Bedi Saxena & Co, For and on bohalf of the Board of Directors 
Chartered Accou : 
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Pratiera Kumi f= Gutjeet Singh Johar Charanbir Singh Seth) Amrit Pil Singh Chadha 
{Partner] {Bren Fe [Chairman] {Managing Director) [Director] 
BA NG 519100 Cee [N-D0a T0530 DIN-DD1ETO32 DIN- DEES 13% 

vom: 2351910 VBL THM LA a / 0; 

/ / 
Place: Gurgaon Gupta Rajhir Singh Mawnael Kumar Gupta 
Date : 30) SL IETATY {Dirwctor) [Director] {Lila 

DiN-00221247 DIN-BIIREEIT IRAE IPA-001/IP-POO0GD LY 2016-901 7 10009 
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C&C CONSTRUCTHINSG LIMITED a 
Standalone Cash Flow Statement for the year ended 31.03.2020 

Year ended Year ended 

TT Ist March, 2020 (%] | 31st March, 2019 (1) 
A) Cash Flows from Oporating Activities 

Mat Profit before Tas {23,6897 356)  (23,37,17,08,604) 
Nen-cash adjustments to reconcile profit/{ios) before tax to net cash ows: 

Depreciation and Amortisation 12,13,51,022 1#%,12,34,307 
- Predit fram Joint Voniures {5,63,40,152] | 10,46, 28,505) 
Write-off & Transfer Investments to Diminution in value of Assets - 3,06,56.39,276 

«Interest Income [57,565,063] [2,33,29.561} 
= Write off of Deferred Tan Liability of IVs - {9,07,30,027) 
Net [Prefithfloss on Sale/Dispossl of Tangible Fixed Assets 308,717 {4,03 98 456) 
Finance cost 14,2935, 754 B.28.86,63 499 

Operating profit before working capital changes [3.4507,084))  [13,13,52.82,171} 
Adjustments for changes in Working Caplial ; 

{increase Decrease in Non-current Trade Receivibies 1L.83,79,11 246 
(Increase) Decrease in Mon-cyrrent Loans bb, 56, 16,435 

{Inetepsel Decrease In Coerment Tix Assets {14,61, 783) 28,1337 830 
(Increase)/Decroase in Other Non- current Assets GTB 2A HE 
(Increase) Decrease in Immntores 20.96.9365 LE4.06,.24. 761 
(Increase Decrease in Current Trade Recehablos 25,20, 26,951 (IFLR RE 
[Increasel/Decreass in Current Loans - 1 53,1859 253 
[Increase | Decrmase in Other Current Adsels [24,459,620 967) 4,704.24 42 H03 

“Increase/fDecrase) in Providions 1.04,33,077 {9.41,E8 429) 
Ineriase/{Becrexss) in Other Non-curent abilities 4.591,62,701 11,94,11,51,175) 
Increase/{Decroaie) in Trade Payables {64,15,59, 550 12,.27,77,155 
Increasef(Decreate] in Dither Financial Liabilities : {3,060,403 B7,6G34) 
-Inereate/ {Becton in Other Current Libikties 10, 14,30, 747 {1,07,93 71,593) 
Increase/[Decreass) in Assets & credited ta Revaluation Reserve - 60, 78,31,716 

Cash Generated from Operations (50,73,41,942) [1.23 88 5a 655) 
« income Tax Paid - peed 

Met cash flow from) {used in] oparating activities (4) (50,73,41,942) 11,32,77,48,240)| 
[B) Cash Flows from Investing Activities 

- Purchase of Hxed assets [21,186] 152,62. ROG) 
Sale ef Fixed Assis 105,365 10,37, 04.370 

Non inclusion of WEY of Faced Assets of vs 15 41,43, 74) 

= Mon-inchuston of General Reserves of Iva [1,0540,851) 
Prafit from Jom Ventures 5.63.40,152 10,46,28,605 

- Inledesl Recesved 57 05,069 4.33,23,561 

Wet cash fiow from/{used in) investing activities |B) 6,21,89,400 97,02,66,619 
{C} Cash Flows from Financing Activities 

Procoedsf{ Repayment] fromyel Current & Mon-current Borrowings 57,31,89,603 110,08, 8,501 

= Ivastments In bank deposits (having maturity of more than 12 months) (1,64 B63 [7.6R,435) 
«Investments in bank deposits [having maturity of bed than 12 months) 110,83,356) 14,74 72.70 

Transfer of Current & Non-current Borrowings to Revaluation Reserve 
- Tranafer of Mobilisation Advance to Revaluation Reserve 

Finance cost [14,248,35, 754) 8, 28,86 63.459) 
Mat cash flow from/{used in} financing activities (C) 42,80,05,630 4,63,16,608 
Met Increase [Decrease] in cash and cash equivalents {A+B+0) {1,61,46,912) {11,11,64,812) 
Cash and cash equivalents al beginning of period 2.78,39,373 13,90,04.185 
Cash and cash equivalents at end of period 1,16,92,861 2,78,39.373 
Components of cash and cash oguivalents 

With banks - In ewrreni accounts 1,14,97 S84 7,78,39.371 
- Cash In haired 1.594.877 Ii 

Tatal cosh and cash equivalents [Refer Mote No. - 10] 1,16,%92 461 2, 7H,39.373 

1,02,81,24,130 
25,9%,73,133 

Cash Row Cond - 7



NOTES: 
L Negative Balance of Rs.50.73 Crores of Met Cash Flow from Operating Activities mainly represent repayment of Acceptances of 
Rs 58.00 Crores by Induind Dank siongwith other payments) receipts of debtor) criditors ate 

Z. Actual Receipts & Payments in Banks accounts, both in Indian & Forekgn Operations are as under: 

CAT Contractions i, 
Cirsh Flow Stahemeint 110 END camdimied 

Particulars Ingtian (1) Foreign [T} Tota {%) 
Opening Balance 2.67.41,558 15,97,815.00 2,78,29,373 00 
Exchange Rate DIF, of Opening Balances of Foreign Banks : 1,71,250.00 1,71,250,00 
Actual Receipts during the year 9,12.591,680 50,085, 26,235.00 59. 19,17,915.00 
Total 11,7533, 238 50,23,95,300.00 61,99,78,538.00 
Less: Actual Pagmants during the year 10,61.07,53% 50,21, 28,136.00 G0 B2. 36,07 7.00 
Balance as on 31.03.2020 1,14.25, 29% BT, 162 1,16,97.461 

Above octal recefpts and popments indioote thot majority of transactions hove been made of Foreign Branches of the 
Company and RF had no control on the same during the period vader consideration. 

Significsnt Accounting Policies 1 

Thier accompanying notes induding others explanatory information form and Integral part of the financial statnments 

{Auditars' Report 
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For Died] Saxena & Co. For and on behalf of the Board of Directors 
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CE C CONSTRUCTIONS LIMITED 

Standalone Statement of Changes in Equity far the year endeod 35.03.2020 

A, Etpuity share Capital 

Hotes Lo aquity Amount (1) 

As at 1 April 2018 25,44 52 650 

Changes in egusty shane 

As at 31 March 20019 25.44.53 B50 

Chinnpes in equity share 

| As at 31 March 2020 25.44,52 650 

H, Other equity 

Attritsistable to the equity share boldors B 

Share 
Particulars Rustin Application x Share Premium | Retained Esmings Total 

Reserve Money Reserve 

Dalunee at 13 April 2018 | 380047346 | 56,44. 28,002 | 108,47,93,289 | (24641205811) 159.5139,0% 
_Mdibition during the year 1,61,36,2E,346 . - 11,36, 248,306 
De-recagnition of Foreign Project [1.0540 851) |1,05, 40,854) 
Hite 

Profit f (Loss) Tor the poor (23,36, 18,486,458] [23,36 33 46,458) 
Chor compreheniiee incoma 

Toto! comprehensive incoma for - - (23,36, 38 46. 458) | (23.36.38 46.454) 
the yor 

Balanee at 31st March 2019 1,61,36,28.346 | 38,00.47,346 | 56,36,67,151 | 3.08,47.93.289 | (25827976039) (#0,16,56,19,907] 
Balance ot 1st April 2019 1,61,36,28,346 | 38,00,47,346 | 58,38,87,151 | 3,08,47,93,289 | (2582,79,76,039)| [20,16,56,19,907] 

Addition during the year 

Profit f floss) for the year [R3,69.57,956)]  {73.60.97.350) 
Uther comprelwensive income 

Total comprehensive income for = - {23,69 97 356) | [23.69.97 356) 
leha yar 

[Balance at 31st March 2020 1,61,36,28,346 | 3800.47 346 | 58,38.47,151 | 3,08,4793,289 | (26,06,40,73,395)| (20,40,25,17,262) 

Significant hoepunting Policies 1 

Ther ateompanying fetes including other explanatory information form and integral part of the financial statements, 

(Auditors Report 
As per aur roport of even date siteched. 
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Cf OC CONSTRUCTIONS LIMITED 

Nites on Standalone Financial Statement for the year ended 31° March, 2020 

Motes: 

1. SIGNIFICANT ACCOUNTING POLICIES: 

Ax GENERAL INFORMATION 

C&C Constructions Limited (C&C or the ‘Company’) is a Public Limited Company domiciled in India and 
incorporated under the provisions of the Companies Act applicable in India, with its registered office 

situated at 74, Hemkunt Colony, New Delhi 110048, The Company is primarily engaged in the business 

of infrastructure development and execution of engineering, procurement and construction (EPC) 

facilities in various infrastructure projects in roads, buildings, large scale bridge works for Central / 

State Governments, other local bodies and private sector, 

Bx SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

1. BASIS OF PREPARATION OF FINANCIAL STATEMENTS 

{a} Statement of Compliance 

The financial statements of the Company for the financial year ended 31 March 2020 have 

keen prepared in accordance with Indian Accounting Standards {Ind A%) notified under section 

133 of Companies Act, 2013 [Companies {indian Accounting Standards) Rules, 2015] and other 

relevant provision of the Act. 

Effective April 1, 2017, the Company has adopted all the Ind AS standards and the adoption 

was carried out in accordance with Ind AS 101, first-time Adoption of Indian Accounting 

Etandords, with April 1, 2016 as the transition date. The transition was carried out from Indian 

Accounting Principles generally accepted in india as prescribed under section 133 of the Act, 

read with Rule 7 of the Companies (Accounts) Rules, 2014 (IGAAP), which was the previous 

GAAP, 

Accounting policies have been consistently applied except where a newly-issued accounting 

standard is initially adopted or a revision to an existing accounting standard requires a change 

in the accounting policy hitherto in use. 

The statement of cash flow has been prepared under the indirect method as set out in Indian 

Accounting Standard (Ind 25 7) statement of cash flows. 

(b) Basis of measurement 

The financial statements have been prepared on a historical cost basis, except for the 

following items: 

Items Measurement basis 

Met defined benefit (asset)/liability Fair value of plan assets less present | 

value of defined benefit obligations 

Borrowings AEE | Measured at amortised cost 

Accounting Policies — 31% March, 2020



C&C OONSTRUCTIONS LIMITED 

Notes on Standalone Financial Statement for the year ended 31° March, 2020 

2. Current versus non-current classification 

Current/Non-current assets 

The Company presents assets and abilities in the statement of financial position based on 

currant, non-current classification, An asset is current when if is; 

wv
 

Expected to be realized or intended to sold or consumed in normal operating cycle 

# Held primarily for the purpose of trading 

wr
 

Expected to be realised within twelve months after the reporting period, or 

wv
 

Cash or cash equivalent unless restricted from being exchanged or used to settle a lability 

lar at least twelve months after the reporting period 

All other assets are classified as non-current. 

Current/Mon-current liabilities 

A liability Is current when: 

FIs expected to be settled in normal aperating cycle 

= Ils held primarily for the purpose of trading 

Fotis due to be settled within twelve months after the reporting period, or 

# There is no unconditional right to defer the settlement of the liability for at least twelve 

months after the reporting period 

The Company classifies all other liabilities as non-current. 

3. Accounting Estimates 
The preparation of the financial statements, in conformity with the recognition and measurement 

principles of Ind AS, requires the management to make estimates and assumptions that affect the 

reported amounts of assets and liabilities and disclosure of comtingent Habilities as at the date of 

financial statements and the results of operation during the reported period. Although these 

estimates are based upon management's best knowledge of current events and actions, actual 

results could differ from these estimates which are recognised in the period in which they are 

determined. 

4, Key accounti i 5 an i 

The key assumptions concerning the future and other key sources of estimation uncertainty at the 

reporting date, that have a significant risk of causing a material adjustment to the carrying 

amounts of assets and liabilities within the next financial year, are described below. The Company 

based its assumptions and estimates on parameters available when the financial statements were 

prepared, ye 

lecmuaning Policies — 11 March, 202406 



(&sd 
C&C CONSTRUCTIONS LIMITED 

Mites on Standalone Financial Statement for the year ended 317 March, 2020 

Existing circumstances and assumptions about future developments, however, may change due 

to market changes or circumstances arising that are beyond the control of the Company. Such 

changes are reflected in the financial statements in the period in which changes are made and, If 

material, their effects are disclosed in the notes to the financial statements, 

a) 

b) 

cl 

Estimation uncertainty related to the global health pandemic on COVID-19 

The Company has considered certain internal and external sources of information in 

determining the possible effects of pandemic relating to COVID-19 on the financial 

statements and in particular on the contract estimates of balance project revenue and 

balance cost to complete. The Company has used the principal of prudence in applying 

judgements, estimates and assumptions and based on the current estimates, the Company 

believes it has taken into account all the possible impact of known events arising out of 

COVID-19 in the preparation of these financial statements. The eventual outcome of impact 

of global health pandemic may be different from those presently estimated and the Company 

will continue to closely monitor any material changes to future economic conditions. 

Contract estimates 

The Company, being a part of construction industry, prepares budgets in respect of each 

project to compute project profitability, The two major components of contract estimate are 

‘elalms arising during construction period’ (described below) and "budgeted costs to complete 

the contract’. While estimating these components various assumptions are considered by the 

management such as (i) Work will be executed In the manner expected so that the project is 

completed timely (ii) consumption norms will remain same (iii) Assets will operate at the 

same level of productivity as determined (iv) Wastage will not exceed the normal % as 

determined etc. (v) Estimates for contingencies (vi) There will be no change in design and the 

geological factors will be same as communicated and (vii) Price escalations etc, Due to such 

complexities involved in the budgeting process, contract estimates are highly sensitive to 

changes in these assumptions. All assumptions are reviewed at each reporting date. 

Recoverability of claims 

The Company has claims in respect of cost over-run ansing due to client caused delys, 

suspension of projects, deviation in design and change in scope of wark etc, which are at 

various stages of negotiation/discussion with the clients or under arbitration, The realisability 

of these claims are estimated based on contractual terms, historical experience with similar 

claims as well as legal opinion obtained from internal and external experts, wherever 

necessary, Changes in facts of the case or the legal framework may impact realisability of 

these claims. — 

Accounting Policies — 31" March, 2020



Ck COCONSTRUCTIONS LIMITED 

Motes on Standalone Financial Statement for the year ended 31" March, 2020 

d} Valuation of investment in/ loans to subsidiariesfjoint ventures 

e) 

8) 

The Company has performed valuation for its investments in equity of certain subsidiaries 

and Joint ventures for assessing whether there Is any impairment in the fair value. When the 

fair value of investments in subsidiaries cannot be measured based on quoted prices in active 

markets, their fair value is measured wsing valuation techniques including the discounted 

cash flow model, Similar assessment [8 carried for exposure of the nature of loans and 

interest receivable thereon, The inputs to these models are taken from observable markets 

where possible, but where this is not feasible, a degree of judgement is required in 

establishing fair values, Judgements include considerations of inputs such as expected 

earnings in future years, lguidity risk, credit risk and volatility, Changes in assumptions about 

these factors could affect the reported fair value of these vestments. 

Defined benefit plans 

The cost and present value of the gratuity obligation and compensated absences are 

determined using actuarial valuations. An actuarial valuation invalves making various 

assumptions that may differ from actual developments in the future. These include the 

determination of the discount rate, future salary increases, attrition rate and mortality rates. 

Due to the complexities involved in the valuation and its long-term nature, a defined benefit 

obligation is highly sensitive to changes in these assumptions. All assumptions are reviewsd 

at each reporting date, 

Useful lives of property, plant and equipment and intangible assets 

The charge in respect of periodic depreciation is derived after determining an estimate of an 

asset's expected useful life and the expected residual value at the end of its life. The useful 

lives and residual values of assets are determined by the management at the time of 

acquisition of asset and reviewed periodically, including at each financial year, The lives are 

based on historical experience with similar assets as well as anticipation of future events, 

which may impact their life, such as changes in technology. 

Provisions and contingent liabilities 

A provision is recognised when the Company has a present obligation as result of a past event 

and It is probable that the outflow of resources will be required to settle the obligation, in 

respect of which a rellable estimate can be made. These are reviewed at each balance sheet 

date and adjusted to reflect the current best estimates. Contingent liabilities are not 

recognised in the financial statements. Contingent assets are disclosed where an inflow of 

economic benefits is probable. Pei ud fo 

if Delhi ) 

Accasnning Policies — 30% March, 2020 Page 4 



C&C OCONSTRUCTIONS LIMITED 

Motes on Standalone Financial Stntemeni Tor the year ended 31" Murch, 2020 

5. Fair value measurement 
The Company measures financial instruments at fair value, {such as, Investment in equity 

instrument and investment in mutual fund) in the statement of financial position at the end of 

each reporting date 

In case of other financial assets e.g. security deposits, Fair value of financial assets at inception is 

normally the transaction price (i.e. the fair value of the consideration given or received), 

If the fair value Is evidenced by a quoted price in an active market for an Identical asset ar lability 

fle. a Level 1 input) or based on a valuation technique that uses only data from observable 

markets, The Company recognises the difference between the fair value at initial recognition and 

the transaction price as a gain or loss 

In all other cases, the Company defers the difference between the fair value at initial recognition 

and the transaction price, After initial recognition, the Company recognises that deferred 

difference as a gain or loss only to the extent that it arises from a change in a factor (including 

time} that market participants would take into account when pricing the asset or liability, 

Fair value Is the price that would be received to sell an asset or paid to transfer a liability in an 

orderly transaction between market participants at the measurement date. The fair value 

measurement is based on the presumption that the transaction to sell the asset or transfor the 

liability takes place either: 

# Inthe principal market for the asset or lability, or 

# Inthe absence of a principal market, in the most advantageous market for the asset or liability 

The principal or the most advantageous market must be accessible by the Company. 

The fair value of an asset or a liability is measured using the assumptions that market participants 

would use when pricing the asset or liability, assuming that market participants act in ther 

economic best interest. 

A Fair value measurement of a non-financial asset takes into account a market participant's ability 

to generate economic benefits by using the asset in its highest and best use or by selling it to 

another market participant that would use the asset in its highest and best use. 

The Company uses valuation techniques that are appropriate in the circumstances and for which 

sufficient data is available to measure fair value, maximising the use of relevant observable inputs 

and minimising the use of unobservable inputs, 
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All assets and liabilities for which fair value (s measured or disclosed in the financial statements 

are categorised within the fair value hierarchy, described as follows, based on the lowest level 

input that is significant to the fair value measurement as a whole: 

= Level 1-2 Quoted (unadjusted) market prices in active markets for Identical assets or liabilities 

= Level 2-2 Valuation techniques far which the lowest level input that is significant to the fair 

value measurement is directly or indirectly observable 

F Level 3-2 Valuation techniques for which the lowest level input that is significant to the fair 

value measurement Is unobservable 

For assets and liabilities that are recognised in the financial statements on a recurring basis, the 

Company determines whether transfers have occurred between levels in the hierarchy by re- 

assessing categorisation (based on the lowest level input that Is significant to the fair value 

measurement as a whole) at the end of each reporting period. 

Foreign curre transactions 

Foreign transactions and balances 

Transactions in foreign currency are initially recorded by the Company in its functional currency 

using tha spot rate at the date such transaction first qualifies for recognition. 

Monetary assets and liabilities denominated in foreign currency are translated to the functional 

currency using the spot rate at the reporting date, 

Foreign exchange goin or loss arising on either settlement of foreign currency transactions or 

translation of foreign currency denominated monetary assets and liabilities are recognized in the 

statement of profit and loss. 

Mon-monetary items that are measured at historical cost in a foreign currency are translated using 

the exchange rates at the dates of the initial transaction, Non-monetary (tems measured at fair 

value in a foreign currency are translated using the exchange rates at the date when the fair value 

is determined, The gain or loss arising on translation of non-monetary items measured at fair value 

is recognised in the statement of profit and loss, 

Foreign operations of a Joint Venture 

Fareign operations of a loint Venture have been classified as integral foreign operations and 

financial statement are translated as under at each balance sheet date; 

if Foreign currency monetary items are reported using the closing rate, 

ii} Mon-monetary items which are carried in terms of historical cost denominated in a foreign 

currency are reported using the exchange Tate at the date of the transaction 
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iii] Non-monetary items which are carried at fair value or other similar valuation denominated 

in a foreign currency are reported using the exchange rate that existed when the values 

were determined, 

Iv) Revenue and Expenses are recognised at yearly average of exchange rates prevailing during 

the year. 

Ww) Exchange difference arising on translation is recognized as income ar expenses of the period 

in which they arise. 

7. Financial instruments 
A financial Instrument is any contract that gives rise to a financlal asset of one entity and a financial 

liability or equity instrument of another entity, 

Financial assets 

Initial recognition and measurement 

All financial assets are recognised initially at fair value plus, in the case of financial assets not 

recorded at fair value through profit or loss, transaction costs that are attributable to the 

acquisition af the financial asset. In case of financial assets held at fair value through profit and 

loss account, any transaction costs incurred are charged to the statement of profit and loss, 

Trade receivables and debt securities are initially recognized when they are originated. All other 

financial assets are recognized when Company becomes a party to the contractual provisions of 

the instrument. 

Classification ond subsequent measurement 

For purposes of subsequent measurement, financial assets are classified in four categories: 

= Debt instruments at amortized cost 

»~ Dabt instruments at fair value through other comprehensive income (FYTOCT) 

» Debt instruments, derivatives and equity instruments at fair value through profit or loss 

[FVTPL] 

= Equity instruments measured at fair value through other comprehensive income FY TOO) 

Debt instruments at amortised cost 

Atdebt instrument’ is measured at the amortised cost If both the following conditions are met: 

[a] The asset is held within a business model whose objective is to hold assets for collecting 

contractual cash flows, and 

(b) Contractual terms of the asset give rise on specified dates to cash flows that are solely 

payments af principal and interest (SPF) on the principal amount outstanding, 
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Most of the financial assets of the company are classified as held at amortised cost. After initial 

measurement, such financial assets are subsequently measured at amortised cost using the 

effective Interest rate (EIR) method. Amortised cost is calculated by taking Inte account any 

discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR 

amortisation is presented as finance income in the statement of profit and loss. The losses arising 

from impairment are recognised In the statement of profit and loss, This category generally 

applies to trade and other receivables, deposits including security deposits and related party and 

other loans 

Debt instrument at FYTOC 

A ‘debt instrument’ is classified as at the FYTOC If both of the following criteria are met: 

{a} The objective of the business model is achieved both by collecting contractual cash flows and 

selling the financial assets, and 

tb} The asset's contractual cash flows represent SPRL 

Debt instruments included within the FYTOCI category are measured initially as well as at each 

reporting date at fair value. Fair value movements are recognized in the other comprehensive 

income (OC), However, the company recognizes interest incame, impairment losses & reversals 

and loreign exchange gain or loss in the Statement of profit and loss. On de-recognition af the 

asset, cumulative gain or loss previously recognised in OC) is reclassified from the equity to 

Statement of profit and loss, Interest carned whilst holding FYTOC! debt instrument is reported 

as interest income using the EIR method. 

At present, the company does not hold any financial asset in this category, including during the 

previous comparative year. 

Debt instrument at FYTPL 

FVTPL is a residual category for debt instruments, Any debt instrument, which does not meet the 

criteria for categorization as at amortized cost or as FVTOCI, is classified as at FYTPL. This category 

generally applies to Investment In mutual fund {Axed income). 

In addition, the company may elect to classify a debt Instrument, which otherwise meets 

amortized cost or FVTOCI criteria, as at FYTPL, However, such election is allowed only if doing so 

reduces or eliminates a measurement or recognition inconsistency (referred Lo as “accounting 

mismatch’), 

Debt instruments included within the FYTPL category are measured at fair value with all changes 

recognized in the Statement of profit and loss. 

The company has classified all its investments in debt instruments as held at FVTPL 
ii oy es 5 
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Equity investments 

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which 

are held for trading are classified as held at FVTPL. For all other equity instruments, the company 

decides to classify the same either as at FYTOC! ar FYTPL. The company makes such election on 

an instrument-by-instrument basis. The classification Is made on Initial recognition and is 

irrevocable, 

In case the Company decides to classify an equity instrument as at FYTOC, all fair value changes 

an the instrument, excluding dividends, are recognized in the OCI, There is no recycling of the 

amounts from OCI to Statement of profit and loss, even on sale of investment, However, the 

company may transfer the cumulative gain or loss within equity, 

Equity instruments included within the FYTPL catepory are measured at fair value, with all changes 

recognized in the Statement of profit and loss. 

At present, the company has classified all it's investments in equity instruments as held at FVTPL 

De-recognition 

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar 

financial assets) is primarily derecognised (Le. removed from the Company's statements of 

financial position) when: 

# The rights to recelve cash flows from the asset have expired, or 

# The Company has transferred its rights to receive cash flows from the asset or has assumed 

an abligation to pay the received cash flows in full without material delay to a third party under 

a ‘pass-through’ arrangement; and either (a) the company has transferred substantially all the 

risks and rewards of the asset, or (b) the company has neither transferred nor retained 

substantially all the risks and rewards of the asset, but has transferred control of the asset, 

Impairment af financial assets 

In accordance with Ind AS 1049, the company applies expected credit loss (ECL) model tor 

measurement and recognition of impairment loss on the following financial aszets that are debi 

instruments, and are measured at amortised cost e.g. loans, debt securities, deposits and trade 

receivables, 

The company follows "simplified approach’ for recognition of impairment loss allowance on Trade 

receivables. 

The application of simplified approach does not require the company to track changes in credit 

risk. Rather, it recognises impairment loss Slowansragret.on lifetime ECLs at each reporting date, 

right from its Initial recognition. / 
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For recognition of impairment loss on other financial assets and risk exposure, the company 

determines that whether there has been a significant increase in the credit risk since initial 

recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for 

impairment loss, However, if credit isk has increased significantly, lifetime ECL is used. If, in a 

subsequent period, credit quality of the Instrument improves such that there is no longer a 

significant increase In credit risk since Initial recognition, then the entity reverts to recognising 

impairment loss allowance based on 12-month ECL. 

Lifetime ECL are the expected credit losses resulting from all possible default events over the 

expected life of a financial instrument. The 12-month ECL Is a partion of the lifetime ECL which 

results from default events on a financial instrument that is possible within 12 months after the 

reporting date, 

ECLis the difference between all contractual cash flows that are due to the company in accordance 

with the cantract and all the cash flows that the entity expects to receive (i.e, all cash shortfalls), 

discounted at the original EIR. When estimating the cash flows, an entity is required to consider: 

# All contractual terms of the financial instrument aver the expected lite of the financial 

instrument. However, in rare cases when the expected life of the financial instrument cannot 

be estimated reliably, then tha entity is required to use the remaining contractual term of the 

financial instrument. 

~ Cash flows from the sale of collateral held or other credit enhancements that are integral to 

the contractual terms 

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income 

expense in the statement of profit and loss. This amount is reflected in a separate line in the 

statement of profit and loss as an impairment gain or loss, ECL in case of finoncial assets measured 

as at amortised cost is presented as an allowance, i.e. as an integral part of the measurement of 

those assets in the statement of financial position. The allowance reduces the net carrying 

amount. Until the asset meets write-off criteria, the company does not reduce impairment 

allowance from the gross carrying amount 

Financial fabilities 

Initial recognition ond measurement 

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings 

and payables, net of directly attributable transaction costs, 

The Company's financial liabilities include trade and other payables, loan and borrowings from 

banks and others, deposit received from dealers and others, 
[A 
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Classification ond Subsequent meosurement 

The measurement of financial liabilities depends on their classification, as described below: 

Financiol liohifities at foir value through profit or loss 

Financial liabilities at fair value through profit or loss include financial liabilities held for trading 

and financial liabilities designated upon initial recognition as at fair value through profit or loss, 

Financial labilities are classified as held for trading if they are incurred for the purpose of 

repurchasing in the near term. Gains or losses on liabilities held for trading are recognised in the 

Statement of profit and loss. 

Financhal Nabllities designated upon initial recognition as fair value through profit or loss only if 

the criteria In Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains! losses 

attributable to changes in own credit risks are recognized in OCI These gains/ loss are not 

subsequently transferred to Statement of profit and loss. However, the company may transfer the 

curnulative gain or loss within equity. All ether changes In fair value of such lability are recognised 

in the Statement of profit and loss, The company has not designated any financial liability as hald 

at fair value through profit or loss. 

At present, the company does nat carry any financial liability that is classified as held at FYTRL, 

Financial Nabilities at amortised cost 

After initial recognition, interest-bearing loans and borrowings are subsequently measured at 

amortized cost using the EIR method. Galns and losses are recopnised in statement of profit and 

oss when the liabilities are derecognised as well as through the EIR amortisation process 

Amortised cost is calculated by taking into account any discount or premium on acquisition and 

fees or costs that are an integral part of the EIR, The EIR amortisation is Included as finance costs 

in the statement of profit and loss, 

This category generally applies to interest-bearing loans and borrowings and deposits, 

De-recognition 

A financial liability is derecognised when the obligation under the lability is discharged or 

cancelled or expires. When an existing financial lability is replaced by another from the same 

lender on substantially different terms, or the terms of an existing liability are substantially 

modified, such an exchange or modification is treated as the de-recognition of the original liability 

and the recognition of a new lishility. The difference in the respective carrying amounts is 

recognised in the statement of profit and loss, 

Reclassification of financial assets 

The company determines classification of financial assets and liabilities on initial recognition. After 

initial recognition, no reclassification is made for financial assets which are equity instruments and 
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financial liabilities, 

For financial assets which are debt instruments, a reclassification is made only if there is a change 

in the business model for managing those assets. Changes to the business model are expected to 

be infrequent. The company’s senior management determines change in the business model as a 

result of external or Internal changes which are significant to the company's operations, Such 

changes are evident to external parties. A change in the business model occurs when the company 

either begins or ceases to perform an activity that is significant to its operations. If the company 

reclassifies financial assets, it applies the reclassification prospectively fram the reclassification 

date which is the first day of the immediately next reporting period following the change in 

business model. The company does not restate any previously recognised gains, losses (including 

impairment gains or losses) or interest, 

Thi following table shows various reclassifications and how they are accounted for: 

Original Revised Accounting treatment 

classification classification 

Amortised FUTPL | Fair value is measured at the reclassification date. 

Cost Difference between previous amortized cost and fair value 

is recognised in the Statement of profit and loss, 

il FWTPL T Amortised Cost | Fair value at reclassification date becomes its new gross 

carrying amount, EIR is calculated based on the new gross 

carrying amount 

Amortised FvTOCH Fair value Is measured at reclassification date. Difference 

Cost between previous amortised cost and fair value Is 

recognised in OCI, No change in EIR due to reclassification. 

FVOCI  Amortised cost | Fair value at reclassification date becomes its new 

amortised cost carrying amount However, cumulative 

gain or loss in OC] is adjusted against fair value 

Consequently, the asset is measured as if it had always 

been measured at amortized cost. 

FVTPL FYTOC] Fair value at reclassification date becomes Its new carrying 

amaunt. Mo other adjustment is required, 

FVTOCI FVTPL Assets continue to be measured at fair value. Cumulative 

gain or loss previously recognized in OC) is reclassified to 

Statement of profit and loss at the reclassification date, 

Offsetting of financial instruments 
Financial assets and financial liabilities are offset and the net amount is reported in the statement 

of financial position if there is a currently enforceable legal Fight to offset the recognised amounts 

and there is an intention to settle on a net basis; to realise the assets and settle the lHabilibies 
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simultaneously, 

Embedded derivative 

An embedded derivative is a component of a hybrid (combined) instrument that also includes a 

non-derivative host contract — with the effect that some of the cash flows of the combined 
Instrument vary in a way similar ta a stand-alone derivative. An embedded derivative causes some 

ar all of the cash flows that otherwise would be required by the contract to be modified according 

ta a specified interest rate, financial instrument price, commodity price, foreign exchange rate, 

index of prices or rates, credit rating or credit index, or other variable, provided in the case of a 

nan-financial variable that the variable is not specific to a party to the contract. 

If the hybrid contract contains a host that is a financial asset within the scope Ind AS 109, company 

does not separate embedded derivatives. Rather, it applies the classification requirements 

contained in Ind AS 109 to the entire hybrid contract, 

Financiol guarantee controcks 

Financial guarantee contracts are those contracts that require a payment to be made to reimburse 

the holder for a loss it incurs because the specified debtor falls to make a payment when due in 

accardance with the terms of a debt instrument. 

Financial guarantee contracts are recognised initially as a lability al Fair value, adjusted lor 

transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the 
lability is measured at the higher of the amount of loss allowance determined as per impairment 

requirements of Ind AS 109 and the amount recognised less cumulative amortisation, 

B. Cash and Bank Balances 

Cash and Bank Balances in the statement of financial position comprise cash at banks and on hand 

and cheques in hand, For the purpose of the statement of cash flows, cash and cash equivalents 

consist of cash and bank balances, 

9. Revenues recognition 

The Company had adopted the new accounting standard Ind AS 115 as at April 1st 2018 and 

accordingly had reviewed its sales contracts for determining the principles for recognizing revenue 

in accordance with the new standard, Some of the sales contracts contain various performance 

obligations and management exercises judgement to determine timing of revenue recognition, 

Ie. over time or a point in time. The effect on adoption of Ind AS 115 was Insignificant 

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the 

Company and the revenue can be reliably measured, regardless of when the payment is being 

made. Revenue is measured at the fair value of the consideration received or receivable, taking 

into account contractually defined terms of payment and exclude taxes or duties collected on 
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revenue is recognized: 

Contract revenue [construction contracts) 

Revenue from long term construction contracts [s recognized on the percentage of completion 

method as mentlened in Indian accounting standard {ind AS) 11 “Construction Contracts” notified 

under the Companies {Indian Accounting standards) Rules, 2015. Percentage of completion is 

determined on the basis of survey of work performed, Where the total cost of a contract, based 

on technical and other estimates is expected to exceed the corresponding contract value, such 

expected loss is provided for. The effect of any adjustment arising from revisions to estimates Is 

included in the statement of profit and loss of the period in which the revisions are made. 

Price escalation and other claims and for variation in the contract work are included in contract 

revenue only when: 

= Negotiations have reached at an advanced stage {which Is evidenced on receipt of favourable 

Dispute Resolution Board (DRB) orders first level of arbitration as per respective arbitration 

contract clauses, acceptance by customers, other probable assessments, ote.) such that it Is 

probable that customer will accept the claim; and 

= The amount that is probable will be accepted by the customer can be measured reliably, 

Revenue is measured at the fair value of the consideration received or recelvable, Revenue is 

reduced for estimated customer returns, rebates and other similar allowances. 

Soie of goods 

Revenue from the sale of goods is recognized when the goods are delivered and titles have passed, 

at which all the following conditions arc satisfied; 

[a] the company has transferred to the buyer the significant risks and rewards of ownership of 

the goods; 

(b} the company retains neither continuing managerial involvement to the degree usually 

associated with ownership nor effective control over the goods sold; 

ic} the amount of revenue can be measured reliably; 

[d} it is probable that the economic benefits associated with the transaction will flow to the 

company; and 

[e] The costs incurred or to be incurred in respect of the transaction can be measured reliably, 

Interest income 

For all debt instruments measured either at amortised cost (e.g fixed deposit placed with the 

bank) or at fair value through other comprehensive income, interest income is recorded using the 
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effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash 

payments or receipts over the expected life of the financial instrument or a shorter period, where 

appropriate, ta the gross carrying amount of the financial asset or to the amortised cost of a 

financial liability. When calculating the effective interest rate, the Company estimates the 

expected cash flows by considering all the contractual terms of the financial instrument but does 

not consider the expected credit losses. Interest income is included in finance income In the 

statement of profit and loss, 

Consultancy Income 

Consultancy income is recagnised as per the terms of the agreement on the basis of services 

rendered. 

Dividends 

Dividend income is recognised in the statement of profit and loss on the date which the Company's 

right ta receive the payment is established, which is generally when shareholders approve the 

dividend, 

Property, plant and equipment 

Recognition and measurement 
Items of property, plant and equipment are measured at cost less accumulated depreciation and 

any accumulated impairment losses, 

Cast of an item of property, plant and equipment comprises its purchase price, including import 

duties and non-refundable taxes, after deducting trade discounts and rebates, any directly 

attributable cost of bringing the item to its working condition for its intended use and estimated 

costs of dismantling and removing the item and restoring the site on which It is located. 

The cost of self-constructed [tem of property, plant and equipment the cost of materials and direct 

labour, any other costs directly attributable to bringing the item to its working condition Tar its 

intended use and estimated costs of dismantling and removing the item and restoring the site on 

which it is located, 

The present value of the expected cost for the dismantling and removing of an asset after its use 

is included in the cost of the respective asset if the recognition criteria for a provision are met. 

At present, the company does not make any provision for dismantling or restoration costs given 

it does not believe there is any such obligations that exists {neither contractual nor constructive) 

IT significant parts of an item of property, plant and equipment have different useful lives, then 

they are accounted for as separate items {major components) of property, plant and equipment, 
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Subsequent expenditure 
Subsequent expenditure is capitalised only if it Is probable that the future economic benefits 

associated with the expenditure will flow to the Company. 

Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of 

the plant and equipment as a replacement if the recognition criteria are satisfied. All other repair 

and maintenance costs are recognised in profit or loss as incurred, 

Depreciation 

Depreciation on figed assets is provided on Straight Line Method, based on the useful lifo 

prescribed in Schedule Il of the Companies Act, 2013, on single shift basis, including those 

purchased under hire purchase agreamants, 

Depreciation on additions (disposals) is provided on pro-rata basis Le, from (up to) the date on 

which asset Is ready for use (disposed of). 

When significant parts of plant and equipment are required to be replaced at intervals, the 

Company depreclates them separately based on their specific useful lives. 

The estimates useful lives of items of property, plant and equipment for the period are as follows: 

Assets Management estimate of 

useful life 

Fant and machinery 8-15 Years 

Furniture and fixtures BN 10 Years 

Office equipment 5 Years 

EDP equipm ent n 3 Years 

Temporary Sheds 3 Years 

Building 60 Years 
Vehicles 8 Years 

Tippers & Tractars 8-15Years 

De-recognition of property, plant and equipment 

An item of property, plant and equipment and amy significant part initally recognised is 

derecognised upon disposal or when no future economic benefits are expected from Its use or 

disposal. Any gain or loss arising on de-recognition of the asset [calculated as the difference 

between the net disposal proceeds and the carrying amount of the asset) is included in the “other 

income” in the income statement when the asset is derecopnised, 

Reassessment af residual value, useful lives and depreciation methods 
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The residual values, useful lives and methods of depreciation of property, plant and equipment 

are reviewed at each financial year end and adjusted prospectively, il appropriate. Based on 

technical evaluation the management believes that it estimates of useful live represent the period 

over which management expects to use those assets. 

11. Intangible assets 

Initial recognition of intangible assets 
Intangible assets acquired separately are measured on initial recognition at cost. Following initial 

recognition, intangible assets are carried at cost less any accumulated amortisation and 

accumulated Impairment losses. 

The useful lives of intangible assets are assessed as either finite or indefinite. 

Intangible assets with finite lives are amortised over the useful economic life and assessed lor 

impairment whenever there is an indication that the intangible asset may be impaired, The 

amortisation period and the amortisation method for an intangible asset with a finite useful life 

are reviewed at least at the end of each reporting period with the effect of any change in the 

estimate being accounted for on a prospective basis. Changes in the expected useful life ar the 

expected pattern of consumption of future economic benefits embodied in the asset are 

considered to modify the amortisation period or method, as appropriate, and are treated as 

changes in accounting estimates. The amortisation expense on intangible with finite lives is 

recognised in the statement of profit and loss unless such expenditure forms part of carrying value 

of another asset. 

Gains or losses arising from derecognition of an intangible asset are measured as the difference 

between the net disposal proceeds and the carrying amount of the asset and are recognised in 

the statement of profit and loss when the asset [5 derecognised. 

A summary of policies applied to the Company's intangible assets is as follows: 

intangible Assets oo Useful life | Amortisation | Internally 

method used generated or 

acquired 

Computer Software Befinite (5 years) Straight-line basis Acquired 

1%. Borrowing costs 

Borrowing costs directly attributable to the acquisition, construction or production of an asset 

that necessarily takes a substantial period of time to get ready for its intended use or sale ane 

capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in 

which they occur. Borrowing costs consist of interest and other costs that an entity incurs in 
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connection with the borrowing of funds. Borrowing cost also includes exchange differences to 

the extent regarded as an adjustment to the borrowing costs. 

13. Leases 

The determination of whether an arrangement is [or contains) a lease Is based on the substance 
of the arrangement at the inception of the lease, The arrangement is, or contains, a lease f 

fulfilment of the arrangement is dependent on the use of a specific asset or assets and the 

arrangement conveys a right to use the asset or assets, even if that right is not explicitly specified 

in an arrangement, 

Company as o lessee 

A lease Is classified at the inception date as a finance lsase or an operating lease. A lease that 

transfers substantially all the risks and rewards incidental to ownership to the Company is 

classified as a finance lease. 

Finance leases are capitalised at the commencement of the lease at the Inception date fair value 

of the leased property or, if lower, at the present value of the minimum lease payments. Lease 

payments are apportioned between finance charges and reduction of the lease liability so as to 

achigve a constant rate of interest on the remaining balance of the hability. Finance charges are 

recognised as finance costs in the statement of Profit and Loss. 

A leased asset Is depreciated over the useful life of the asset, However, if there Is no reasonable 

certainty that the company will obtain ownership by the end of the lease term, the asset is 

depreciated over the shorter of the estimated useful Ife of the asset and the lease term, 

Operating lease payments are recognised as an expense in the statement of Profit and Loss on a 

straight-line Method. 

Compony os o lessor 

Leases in which the Company does not transfer substantially all the risks and rewards of ownership 

of an asset are classified as operating leases. Initial direct costs incurred in negotiating and 

arranging an operating lease are added to the carrying amount of the leased asset and recognised 

over the lease term on the same basis as rental income, Contingent rents are recognised as 

revenue in the period in which they are earned, 

Leases are classified as finance leases when substantially all of the risks and rewards of ownership 

transfer from the Company to the lessee. Amounts due from lessees under finance leases aro 

recorded as receivables at the Companys net investment in the leases. Finance lease income is 

allocated to accounting periods so as to reflect a constant periodic rate of return on the net 
investment outstanding In respect of the lease, FEHR Ci, 
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14. Inventories 

15. 

16. 

Aecaiinntiing Policies 

Inventories are valued at the lower of cost and net realisable value. However, materials and other 

items held for use in the production of inventories are not written down below cost if the finished 

products in which they will be incorporated are expected to be sold at or above cost. Cost of raw 

materials, components and stores and spares is determined on a weighted average basis. 

Met realisable value is the estimated selling price in the ordinary course of business, less estimated 

costs of completion and the estimated costs necessary to make the sale. 

Impal nancial assets 

The Company assesses, at each reporting date, whether there is an indication that an asset may 

be impaired. Il any indication exists, or when annual impairment testing For an asset is required, 

the Company estimates the asset's recoverable amount. An asset's recoverable amount is the 

higher of an asset's or cash-generating unit's (CGU) fair value less costs of disposal and its Value 
in Use, 

Recoverable amount is determined for an individual asset, unless the asset does not generate cash 

inflows that are largely independent of those from other assets or groups of assets. When the 

earrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered 

impaired and is written dawn to its recoverable amount, 

In assessing value in use, the estimated future cash flows are discounted to their present value 

using a pre-tax discount rate that reflects current market assessments of the time value of money 

and the risks specific ta the asset for which the future cash flow estimates have not been adjusted. 

In determining fair value less costs of disposal, recent market transactions are taken into accoun! 

IT no such transactions can be identified, an appropriate valuation model is used. Impairment 

losses of continuing operations, including impairment on inventories, are recognised in statement 

of Profit and Loss. 

Pi 5 

Provisions are recognised when the Company has a present obligation [legal or constructive) as a 

result of a past event, it is probable that an outflow of resources embodying economic benefits 

will be required to settle the obligation and a refiable estimate can be made of the amaunt of the 

obligation, 

Thi amount recognised as a provision is the best estimate of the consideration required to settle 

the present obligation at the end af the reporting period, taking into account the risks and 

uncertainties surrounding the obligation, 

When the Company expects some or all of a provision to be reimbursed, {for example, through 

insurance contracts, indemnity clauses or suppliers’ warranties), the reimbursement is recopnised 
Le Te 
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ir. 

livweensing Faficiem 

as a separate assel, but only when the reimbursement is virtually certain, The expense relating to 

# provision is presented in the statement of Profit and Loss, net of any reimbursement. 

if the effect of the time value of money is material, provisions are discounted using a current pre- 

tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, 

the increase in the provision due to the passage of time Is recognised as a finance cost, 

Employment benefits 

Short-term employees’ benefits 

Short-term employee benefits are the benefits which expected to be settled wholly before twelve 

months after the end of the annual reporting period in which the employees reader the related 

services, These benefits include salaries, wages, allowances, bonuses and performance incentives 

Short-term employee benefits are expensed as the related service is provided. A lability 1s 

recognised for the amount expected to be paid if the company has a present legal or constructive 

abligation to pay this amount as a result of past service provided by the employee and the 

abligation can be estimated reliably, 

Post-empioyment benefit plans 

Post-emplayment benefit plans are classified as either defined contribution plans or defined 

benefit plans, depending on the economic substance of the plan as derived from its principal terms 

and conditions. 

(a) Defined contribution plans 

Company makes contribution to a Provident Fund. The obligation of Company is limited to the 

amount contributed and it has no further neither contractual nor any constructive obligation, 

Obligations for contributions to defined contribution plans are recognised as an employee 

benefit expense in the statement of Profit and Loss when they are due. 

{b) Defined benefit plans 

Company operates a defined benefit gratuity plan, Every employes who has completed five 

years or more of service at the time of resignation are eligible for gratuity, This plan is 

unfunded gratuity policy. 

The Company's net obligation in respect of defined benefit plans is calculated separately for 

each plan by estimating the amount of future benefit that employees have sarmed in the 

current and prior periods, discounting that amount and deducting the fair value of any plan 

assets, 

The calculation of defined benefit obligations is performed annually by a qualified actuary 

using the projected unit credit method (FUCK), “ual 

AF March, 2020
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18. 

Re-measuremonts of the net defined benefit liability, which comprise actuarial gains and 

iosses, the return on plan assets (excluding interest) and the effect of the asset ceiling (if any, 

excluding Interest), are recognised immediately in OC The Company determines the net 

interest expense (income) on the net defined benefit liability (asset) for the period by applying 

the discount rate used to measure the defined benefit obligation at the beginning of the 

annual period to the then-net defined benefit liability (asset), taking into account any changes 

in the net defined benefit lability (asset) during the period as a result of contributions and 

benefit payments, Met interest expense and other expenses related to defined benefit plans 

are recognised in statement of Profit and Loss, 

Other long-term employee benefits 

The Company provides long-term pald absences (e.g. long-service leave). This benefit is treated as 

other long-term employee benefit 

The Company's net obligation in respect of long-term employee benefits is the amount of future 

bendfit that employees have earned in return for their service in the current and prior periods. 

The calculation of defined benefit obligations is performed annually by a qualified actuary using 

the projected unit credit method (PUCM], 

The measurement of these benefits follows that of post-employment defined benefits except thal 

re-measurements comprises actuarial gain and losses are not recognised in other comprehensive 

income, It is recognized in the statement of profit and less, 

Taxes 

Current income tax 

Current income tax assets and liabilities are measured at the amount expected to be recovered 

from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount 

are those that are enacted or substantively enacted, at the reporting date. 

Current income tax relating to items recognised directly in equity is recognised in equity and not 

in the statement of Profit and Loss. 

Deferred tox 

[Feferred tax is provided using the liability method on temporary differences between the lax 

bases of assets and liabilities and their carrying amounts for financial reporting purposes at the 

reporting date. 

Deferred tax liabilities are recognised for all taxable temporary differences, except, In respect of 

taxable temporary differences associated with investments in assodates and [Interests in joint 

Avcosnting Policies — 31 Mareh, 2020 
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19. 

Accounting Policies — 31° Murch, 2020 

ventures, whon the timing of the reversal of the temporary differences can be controled and iL = 

probable that the temporary differences will not reverse in the foreseeable future 

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of 

unused tax credits and any unused tax losses, Deferred tax assets are recognised to the extent 

that it is probable that taxable profit will be available against which the deductible temparary 

differences, and the carry forward of unused tax credits and unused tax losses can be utilised, 

except, in respect of deductible temporary differences associated with investments in 

subsidiaries, associates and interests in joint ventures, deferred tax assets are recognised only to 

the extent that it is probable that the temparary differences will reverse in the foreseeable future 

and taxable profit will be available against which the temporary differences can be utilised. 

The carrying amount of deferred tax assets |s reviewed at each reporting date and reduced to the 

extent that it is no longer probable that sufficient taxable profit will be available to allow all or 

part of the deferred tax asset to be utilised, Unrecognised deferred tax assets are re-assessed at 

each reporting date and are recognised to the extent that it has become probable that future 

taxable profits will allow the deferred Lax asset to be recovered, 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the 

year when the asset is realised or the lability is settled, based on tax rates (and tax laws) that have 

been enacted or substantively enacted at the reporting date. 

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss. 

Deferred tax items are recognised in correlation to the underlying transaction either in OCI or 

directly in equity, 

Deferred tax assets and deferred tax abilities are offset if a legally enforceable right exists to sot 

ofl current tax assels against current tax liabilities and the deferred taxes relate lo the same 

taxable entity and the same taxation authority. 

Accounting of joint ventures 

Jointly Controlled Operations: 

In respect of joint venture contracts in the nature of Jointly Controlled Operations, the assets 

controlled, liabilities incurred, the share of income and expenses incurred are recognised in the 

agreed proportions under respective heads In the financial Statements, 

. Events after Reporting Date 

Where events occurring after the Balance Sheet date provide evidence of conditions that existed 

at the end of the reporting period, the Impact of such events is adjusted within the financial 

statements. Otherwise, events after the Balance Sheet date of material size or nature are only 

disclosed. PA pe) 
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21. Earnings per shares (EPS) 
Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders 

of the company by the weighted average number of Equity shares autstanding during the year 

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the 

company by the weighted average number of Equity shares outstanding during the year plus the 

weighted average number of Equity shares that would be issued on conversion of all the dilutive 

potential Equity shares into Equity shares. 

22. Notwithstanding anything contained in the schedule, policies, notes and figures contained in the 

financial statements which are being carried forward from the previous years, the assets stated in 

the current financial statements are being primarily premised on the valuation report submitted 

by the 1881 Registered Valuers appointed by the Resolution Professional (now Liquidator) in the 

CIRP matter of CEC Constructions Limited. 

23. Re accounti 

Ministry of Corporate Affairs (*MCA"} notifies new standard or amendments to the existing 

standards. There is no such notification which would have been applicable to the Company 

effective 1% April, 2020. i pe 

TTI EEE EL Te , 
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Notes on Standalene Finsnclal Statement for the period ended 31st Mar, 2020 

(The proviows year figures have been regrouped | reclassilied, whetover necessary te conform to the current your presentation) 

Motes: 

iA 

ic 

ii 

1E 

1F 

1G 

Amount in © 

The Corporate Debtor is under Liguidation pursuant to the order of Hon'ble National Company Law Tribunal, Principal 

Bench, New Delhi dated 07th Dotober 2023 and have appointed Mr, Navneet Kumar Gupta, an Insolvency Professional as 

the Ligguidator in this case, 

The Liquidator (erstwhile Resolution Professional) is not in a position to provide the Consolidated Financial Results For 
C&C, as there are multiple subsidiaries and joint ventures of the Corporate Debtor which are either separate legal entities 

or not under the control of the Liquidator (erstwhile Resolution Professional] and many of them have been either 

closed/shutdown/terminated. Despite best effort, Liquidator (erstwhile Resolution Professional) has not been able to 
obtain the relevant data from several entities/wentures, thereby adversely affecting and delaying the consolidation 
process. To the best of information available with the undersigned, one of the subsidiary Is already undergoing a separate 

CIRP Proceeding. 

The liquidator in accordance with the provision of Regulation 314 of the Insolvency and Bankruptcy Board of India 

[Liguidation Process) Regulations, 2016 ("Liquidation Process”) have constituted a stikeholder's consultation eammilioe 

[SCT] to advise the liquidator on matter related to said repulations, 

Fhe: Liguidater with consultation and advice received from the SCC member have decided to sell the Corporate Debior as a 
Boing concern in accordance with Regulation 324 of the Uguidation Process. In this regard, based on the report of the 
valuers appointed to determine the realisable value of the Corporate Debtor, the average value was determined at 
approx. As 210 crores and the same was considered as first reserve price for the invitation of expression of interest from 
the prospective bidders for sale as a going concern, 

In this matter the Liquidator, based on the advice of the SCC members have Invited bid lve (5) times, however, have nol 

received any successful bid. The Liquidator with consultation with SCC members is In process of inviting bid and further p 
auction would be made in this regard. 

The Corporate Debtor due to the non-compliance of the provisions of the SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015 for non-submission of financial statements, the stock exchanges has imposed penalties 
tes the Corporate Debtor, in this regard the Resolution Professional has made an application before Securities Appeliate 
Fribunal [SAT) in this matter vide appeal no 136 of 2017, the matter is still pending for adjudication and the same is being 

adjudicated by the SAT, The delay in submission of financial statements is primarily due to non-availability of sufficient 
funds in the company, COVID impact, non-cooperation from directors and employees, Despite the fact that all employees 
have been discharged from the rolls of the company, the liguidator is doing best passible efforts to put together the 
balance sheet and profit and loss account with aid and advice of retainers and consultants, Kindly note, the corporate 

debtor has a complex structure, and it requires the certain level of skill and expertise to finalise the books, 

In order lo investigate the transactions, the Liquidator has engaged SLO Technologies Private Limited [ADVARISE) as 4 

forensic auditor in accordance with the applicable law read with the order of thee Hon'ble National Company Law Tribunal, 
New Delhi, 
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C&C Constructions Lid, 

Motes to Standalone Financial Statements for the year ended 31st March, 2020 

Notes: 

2 

CC 

Amount in T 

Intangible Assets 

Particulars Software Other Total 

Cost 

As at april 1, 2019 18,36, 816 18,36,816 

Additions during the year 

Deletions 

As at March 31, 2020 18.36.8160 18.36.8816 

{Depreciation 

Al April 1, 2019 12,977,825 12,77, 825 

Far the year 1.86,870 1.86870 

Deletions / adjustments 

Al March 31, 2020 14,64 695 14,64, 695 

Mit block 

As at March 31, 2020 3,72.121 3,772,121 

As at April 01, 2019 558,991 



CB C CONSTRUCTIONS LIMITED 
(oF all 

Motes on Standalone Financial Statement for the period ended 31st Mar, 2020 

[The previous year figures have been regrouped / redassified, wherever necessary te conform to the current year presentation) 

Notes: 

11 

a 

Amount [nT 

As ALI Lst As AL 3st 
INVESTMENTS 

Mar, 2020 (T) Mar, 2019 (¥) 

Unguoted & Trade Investments 
Investment in Government and Trust Securities 

Mational Saving Certificates 7.48,002 748,002 

(Inwestment in shares of Jointly Controlled Special Purpose Entliles 

503,940 {5,63,940) Equity Share of Mokama-Munger Highway Lid. 5,52, 24 000 552,24, 000 

13,63,700 (13,63, 700) Equity Share of North-Bihar Highway Ltd, 13,52, (,000 13,52,00,000 

7,85,859 (7.85 85%) Equity Share of Patna Bakhtiyarpur Tollway Lid. 11,60, 58 850 11,60, 50 850 

Unauoted & Mon Trade Investments 
Investment in Subsidiaries: 

- 5,03,00,4232 (5,63,04.422] Equity Shares of C&C Projects Ltd. of T10/- auch 56,30,44,720 S0,30,44 220 

- 13,58, 17, 254 (12,58, 17,254) Equity Shares of C&C Realtors Lid, of R10/- each 1.25.81.72.540 1.2581, 540 

449,994 [49 994) Equity Shares of C&C Tolfs Led, of ®10/- each 4,90 840 4,599,940 

25,500 (25,500) Equity Shares of CAC Western UP Expressway Ud. of 110/- each 2,55,000 255,000 

- 1,#5,000 (1, 75,000) Equity shares of CAC {Oman} LLC Of OMIR** 1/- each 2,82,10,000 242,100,000 

- 2,50,000 (NIL) Equity shares of CRC Maynmar Rosd Const. Co Lid, or USD 3 each A BGAN TN 4 BG 39,751 

Other Investments 
B,00,000 {B,00,000) Equity Shades of BSC-CRC IV Nepal Pui, Ltd, of NRE". 100) each 5,000,000, 0560 5,00, 6 000 

Met Bakance 2.25,60,52,303 | 2,25,60,52,303 
Quoted Investment [at cost} MIL MiL 

Unguoted investment { at cost | 2,25,60,52 303 2,25,60,52,303 

Less: Provision for diminution in value of investments 12,06,56,28,302)|  (2,06,56,28,303} 

{Met Balance 19,04,24,000 185,04, 24,000 

Following are the balince vestments on which no provision has been made: 

As AL 31st As A 31s 

Mar, 2020 (T) Par, 20097) 

- 5,038,540 (5,63,940) Equity Share of Mokama-Munger Highway 11d. 5,52, 14,000 5,52,24,000 

13,63,700 (13,63,700) Equity Shore of North-Bitar Mighway Ltd. 13,52,00,000 13,52,00,000 

| Total 19,04, 24,000 18,04, 24,000 

As Ar 31st Aas AL 31 
FON-CUR ER 

SEN TRE Rane B dar, 2020 {7} March, 2818 {) 

Amounts die from customers (Claim) 72,00, 00,000 12,00, 00,000 

Liss: 

Pravision for diminution in value of Claims (57,19,67, 274) [57.19.67,274) 

{Total 14,80,32 726 14. 80,32,726 



C&C CONSTRUCTIONS LIMITED: A 

Notes an Standalone Finonclal Statement for the period ended 31st Mar, 2020 

(The previous year figures have boon regrouped  reclessifind, whisrever necessary to conform to tha current year presentation) 

Motes: Amount in T 

As At 1st As AL 3151 5 [OTHER NDN-CURRENT FINANCIAL 
iis Mar, 2020 (%) Mar, 2018 |) 

Bank FOR dus after 12 Months 30,30. 155 36.30, 154 
imesest Accrued on above 1,855,720 20,857 

Total 3215875 30,51,012 
5.1 There are no confirmations of existence of these deposits. These Fiaed. Deposits have been taken as per actuals considering this 

rl 

in 

curr stiles and any forfeit of FD thereafter by any authority. 

As AL 31st As AL 31st 
NOHN-C ASSETS 

VRE TAN Nar, 2020 {%] Mar, 2019 [T) 

Advance Tax [Met of Provisions] 13,13.64,276 12,949,037 493 
Total 13,13,64,276 12,99,02 491 

As At 31st As AL 31st 
CITHER MON 

ci ec Mar, 2020 (%) Mar, 2014 {%) 
Unbilliad Revenue (Caims inventory] 5086, 54,481 5 40 B6,94, 4K] 

Liss: Prowision for diminution kb valee of Unbillod Revenue (40,7191 85.943) (4, 71,91.85 5941) 

[Total 68.5508 538 68,95 08,538 
Man -current Unbillod Revenue consists of Claims filed again Employers Contractiees). 

As An 3st Ag At 31st 
hain Mar, 2020 |x} Mar, 2019 [T) 

[T——— 20,179, 54 ad arn 
Stores Spires pnd Cansurmashlos 2.632.400 

Tatal 29,13 583 50,10, 59 

As AL 31a As AL 31st THADE RECEIVABLES 

g Mar, 2020 (4) Mar, 2018 (%} 

Considered good 

Due from others L17 54 BX 423 1,43.84,29,117 
Duis fram Belated Parties 25,48,03,974 24.38.84,211 

Total 1.43.02 86,357 1,68,23,13,348 

An st As Af Ts 
ADI Par, 2020 {2} Mar, 2013 (%) 

Cash and Cash Equivalents 

Cah in Bard 1,94 877 

Balances with scheduled banks 

Iry Ci rial NECriLLE L13.49 255 20800, 54 
Aaa with Mon scheduled banks 

-in Current Accounts 148,329 10,239,118 

Total 1,16,92,461 1,78,39,173 | 
Somme of the Bank balances all subject to confirmation f feconcllations crodit balances of TOLER Lakhs, 



C&C CONSTRUCTIONS LIMITED 
i a 

Notes on Standalone Financial Statement for the period ended 31st Mar, 2020 

(The previous yoar figures have been regrouped § reclassified, wherever necessary to conform to the current year presentation) 

Mertes: Amount in 1 

11 [BANK BALANCES OTHER THAN CASH & CASH EQUIVALENTS ip SAT : Mar, 2030 {7} Mar, 2018 {%) 

Fixed Deposit With Banks {Due within 32 months)® 3,34,20,247 1.23, 36.801 

Total 3,34,20,247 3,23 36 891 
* Linder ten with banks towards marge money. 

1 Bank Fixed Deposit balances are subject to confirmation) reconciliation, it is also to note that most of the FO may have been 
appropriated by the banks towards thelr dues as detailed out Bank wise lien in Note Ma.-16. 

11.2 Increase in Fixed Deposit amssdant (5 only on account of interest accrued during the year. Mo new FD was made. 

13 

As At 31st As At 31st 
LOANS 

Mar, 2020 [%] Mar, 2019 () 

Armesunts Dun from Related Parties (Associate SPY Companses) 1,32.69,13,653 1,32.69 11.653 

[Leis: Prowtiion for diminution in wakes of Unhified Reveie 11, 3800,00,04, 766) (1,30,09,04, 766) 

Total 2,60,08.B87 1,60,08 A857 

THER CURRENT ASSETS Aus At 31st As AL 11s 

Mar, 2020 (%) Mar, 2009 {%) 

Retention Money Receivable from employers {Contractess) L,02,47,.22.3948 BH Gh BE, 163 

Prepaid Expenses 10,38, 994 8,668 

Creditor Debit Balances & advances to Contractors and others 1,97,86,05,786 1,97, 7,62 129 
Balance with Joint Ventures 1,07, 78,65,693 1.03, 73,15.170 

Ihisc, Current Assets AR, 34, 85,140 AR, 24,85, 146 

Unhilled Revenue (Doe from Customers) 26,60,69,514 F7,18,32 500 

ailmie wlth Risvenans Authority a,74, 10.831 3,189,339 
Ovher Amount Recoveralile From Related Parties 10.57.5713 185,50, M16 

Liga 

Provision for diminution in value of Gther Current Assecs{Lisbility) (3,85, 7) 58,349) [3.85 70.58 549) 
Total 1,09,41,97,525 84.52 33,558 

13.1 Incresse in other balances is only due to transactions made during the yes snd are represented by accounting entries only. Mo 

14 

actual payrnent kas heen mada, 

As AL 31st fs AL 1st ECILITY SHARE CAPITAL 
Mar, 2020 (7) Mar, 2014 %) 

AUTHORISED 

,00,00,000 {8,00,00,000] Equity Shares of Rs. 10/- each H00, 00,000,000 BO,00,00,000 
Iicrease J (Decrease) during the pear . + 

80,00,00,000 80,00, 040,000 

ISSUED, SUBSCRIBED AND PAID UP CAPITAL 

2,54,45, 165 (25045265 Equity Shares of Rs. 10/- each fubly pald up I5,44,52,650 25,44,52 650 
Increase / {(ecreasa) during the year A 

Total 25,44,52,650 25,44,52,650 

14.1 The Company has andy one class of equity shares having a par valve of 2107 per share. Fach holder of equity share is entitled to 

lsc equity shares will be entitled to rocedve romaining 

“Ther 
NE 

one vote per share, In the event of liquidation of the company, 

asets of the company, after distribution of all preferential 

shares held by the sharshobder. 

fibution will be in proportion to the no. of eouity 



C&C CONSTRUCTIONS LIMITED 
(as 

Notes on Standalone Financial Statement for the period ended 31st Mar, 2020 

[The previous year figures hive beon regrovped f reclassified, wherever necessary to conform to the current year prosemiatan) 

Notes: 

14.3 

Amount in § 

14.2 Equity Shares in the Company held by each sharaholder holding more than 5% 

As At 31st March, 2020 [%) As At 31st March, 2009 (1) 
N of the Sharehalder N ne ghroii % of Holding | Mo of Shares held | % of Holding 
Oriental Structural Engineers Pi Led 16,28,213 6.40% 16,28,273 Br 
Rajhir Singh 13,67,208 5.37 13,67,208 53TH 
Mankhupin Singh Abwal 12,90, 888 5.074 12,88 888 5.07% 

Reconcillation of Mo, of Shares at the beginning and at the end Is set below ; 

2019-20 2018-19 

fo. of shares Mo. of shares 

Equity Shams at the beginning of the year 25445265 25445365 
Add © Share sued during the year ! 

Equity Shares ot the end of the year 15445265 5445765 

As At 31st As Ar 11s 
HER Im OTHER EQU Mar, 2020(T) | Mar, 2018 () 

Share Application Money Pending Allotment 

Friaih) promotes 3H,00,47, 345 38,00,4 7,346 
Aud: Additions during the year : 

Total 38.00.47, 346 IR,00,47 346 

Share Premium Account 

As at the commencement of year 1,08,47 93,289 308,47,93_ 289 

Add: Addition during the year 3 

Total 3.08.47,93,289 3.08,47,93.289 

General Resarve 

At the commencement of the year hi, 38.87,151 50,44, 28,002 

Add: Transfer of foreign project reser relating to Joint Ventures - {1,05,40,851) 
Total 548, 38.87,151 5H,38,87,151 

Revaluation Reserve 

Impatient of fades PPE as per the report of the professionals {28,19,00,832) [28,19 {a B20) 

Revaluation of Assets: As por the report of the professionals (38,20,14,577) 138,20,14,5437) 

Hevatuation af Assets- As per the events occurred alter the balance shest date (20,66,29,235)|  {20,66,29,235] 
Revaluation of abilities As per the claims admitted under the CIRP 2,08.41,72,990 | 1.4841,72990 

Total 161,346,240, 396 1,61,36,26, 306 

Retained Eamings 

At the commomcoment of the year {25,82,79,76,039]]  [2,4641 209.581) 
Add: Addition for the Year {23,659.97 356]] (23,36,38,46.1 

Total |26,06,49,73,395)| [2582,79,76 009) 

Grand Total 120,40,26,17,263)| (20,16,56,19,907)| 



CE CCONSTRUCTIONS LIMITED 

F gel i 

Notes on Standalone Financial Statomont for the period ended 31st Mar, 2020 

{The previous year figures have been regrouped / reclassified, wharmver necessary to conform to the current year pressntation) 

Notes: Amount in t 

15.1 The Promoters had contributed the Share application money as # pre-condition to the CON Scheme, Dechiben to allot the share is 
pending, The alletment of shares to be issued Is subject to approval by the Siock Exchange, Hence, proposed date of allotment, no 

of shares to be allotted has not yet been decided. Since the Number of shares to be abloted was nol yet been decided, 

sulliciencyfinsulficiancy of the authorised share capital can not be worked out. Since the Number of shares te be alloted has not 

yet been decided, swificiency/traufficiency of the authorised share capital can not be worked out. The Share Application Money i» 
nal refundable. Please note that as the company wis admitted under CRP and no new intimation has been received from Ue stsck 

onchange; therefore no update has been made to the above mentioned comments. 

15.2 50% shares in Foreign Projocts Reserve's related to Torelgn projects of Joint Ventures was derecojjnised during the prmsaus year an 
account of non inclushon of amoonis of kaint Venues an line by line bony 

16 |RORROWINGS 
Fg AL 3st As AL 31st As AL 31st An AT 31st 

| Measured at 
port cost Mar, 2020 (T) | Mar, 2019 [¥) Mar, 2020 (%) Mar, 2009 |%) 

Men Current | Mon Current Currant Caerpant 

Term Loans from Banks 

(Under COR Scheme 

- Coporate & Machinery Term Loan 14,16, 18,881 14,16, 16, ER] 

Working Capital Term Loan 510,09, 7 REQ 5,100 FBR 

- Funded Interest Term Loan 109,02 80,085 1.0.02 80,009 

Term inans fram Others 

| Undies COR Scheme 

- Copawrate & Machinery Term Loan 4,716,598 B1_BO0 i, 16, 5H HD B00 

- Funded Interest Term Loan 31,51,20. 290 31,.51.20.2490 

trther Loans 

Working Capital Borrowings LBE,0157.235 7 68,6 T,622 

Loans considered as current due to initiation of CIRP 

Tatal - — | 19,097987,175 | 1852,47,97,512 
The above amount includes 

Secured Borrowing 19,00 T0873, 17, 1B, 52 47 97.572 

Unsecured Borrowing . 

Less Amount clubbed ender "Other Financial Usblities® - 

Total Financial Liabilities - borrowings 19,09, 79.87,175 | 18524797572 

16.1 Increase in borrowings is only on account of payment of Accpetances of RY58 Crores. Acceptances ware given by banks during pre 

CHER peviod. 

16.2 It is in relation bo the above amount accepted is claims for variows banks under the CIRP period, the bifurcation of the above 

mentioned amount in Principal, interest and penal on bonk wise basis is presented hereunder, Further the said amount is also 

classifiod info various facilities whernin: OC- Cash Credit, WCTL, - Working Capital Term Lean, TL: Term Loan, FITL: Fised Interest Term 



(Ce) 
C & C CONSTRUCTIONS LIMITED 

Motes on Standalone Financial Statemant for the poriod ended 31st Mar, 2020 

[The previous year figures have been rejifouped J reclassified, wherever necessary to conform to the current year presentation) 

Motes; Ampunt in © 
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CHbier thar shove, idising Rank hes beoowred acceplances diwing the peor mmder consifenmiion nmaunting fo fs, 57.32 Crores. 

16.3 Detpils of Securities of Secured Term Loans from Banks & Others under COR Scheme incheding Principal overdue amount and 

intrest and penal interest as per claimed file by bank and financial institution. 

a. 

FOR FIT IN FAVOUR OF S81, SBP, SBH, ICICI, Awls, IDB), OBC, Central Bank, Indusind, LAT Infra and SEL 
a. First charge ranking, par passu by wily of masigoge an immovable property beading Plot Ma 70, Sectas- 32, Gurgaon, 

Haryana sdmeasuring 2167.90 Sq, Meters and hypothecition of moveable, fixed assets both present and futere of Comapney 
ascopt spacificalty charged assets) 

b. Second charge ranking pan pass by way of hypathecation and/or pledpe of current assets bath present and future 

namely finished goods, raw materials, work-in-progress, consumable stores and spares, book debis, bills receivable sic. 

B. Additional Security 
Irs aechefitioon Lo thr aforesold securities on the Facilities, all the COR Lenders shall be secured further by following additional 
collateral socurithes and shall have First charge ranking parl passu; 

a, Pledge of entire unencumbered shires of the Borrower held by promoters oiler group which shill include folowing 

porsons and companiis: 3 
L Mr. Guerjoot. Singh Johar Chairman) 

i. Mr. Charanbir Singh Sethi (Managing Director) 



C&C CONSTRUCTIONS LIMITED 

Notes on Standalone Financial Statement for the period ended 3151 Mar, 2000 

{The previous yaar figures hove boon regrouped J rodassilied, wherever necessary to conform bo the cusrent year presentation) 

Mates: Amount in t 

id, Mr, Rajbir Singh (Whale time Directar) 

Iw, Br. AmriL Pal Singh Chadha (Whole time Darector] 

Ww Bebr, Sanjay Gupta {Whole time Director) 

wi. bAf5 5 0 Leasing & Investment Private Bmited, a company registered under the Companies 

Act, 1955 pnt having its registered office at 11 Chub Drive, MG Road, Ghittomi, New Delhi 

110038, 

vil fs Bags Repstey Services Private Limibed, a company registered andar the Companies 

ALL, F356 and having Hs registered office at M4, Hembkunt Colony, Opposite Netra Place, 

Mow Dalhd-110019; 

br. It is acknowledged that the 10% shares of the Promoters held in Companey were pledged in favour sf the Lenders including 

sore Non-COR Lenders Le, DBS Bank Limited, Standard Chartered Bank who had sanctioned working capéted facility prior to 

Cut-off Date. Consequent upan the COR Package, proportionate share of the Non- COR Lenders Le Barclays Bank, DES Bank 
Limited, Standard Chartered Bank in the security of pledge of Promoter's share shall be protecied in proportion of thir 

liability towards Working Capital Facility AND balance amount af security shall be shared among the COR Lenders in 
proportion to their fisbility towsrds the Working Capital Facility; 

£ Pledge of all sicumbered shares hold by Cofmpaney, Proanaters and Promater Group which dhall become unencumbered in 

futurd of ail the Special Pu pose Vehicles [SPs] namely (i) CEC Projects Limiked | no, of shares 563044232], {il} CRE tealtars 
Limited ( No. of Shares 125817254), (iii) North Sika Highways Limited | Mo. of Shares 1363700), (iv) Mokama Munger 

Highways Limited | No. ol Shares 563940), iv] Patna Bakhoyarpor Tolbways Limited | No.of Shares TRESS], [ul] CRC Western 
LIF Expressway Limited | Mo. of Shares 25500) and shares of other SPs namely CRC Towers Limdied & BSC CEC Eural| Toll 

limp Lirmibed 

i. The Promotor shall provide additions] secerity by wiy of mortage of unencsmbered immavahlo progertiem. kpsdng 

widuation equivalent Rs. 30.00 Cr. im ocollateral andy to COR Lenders. 

C. Creation of Additional Security: 
If, at any tire during the subsistence of this Agreoment, COR Lenders are of the opinion that the security provided by the 

Harrower hay bocome inadequate to cover the balance of the Loans then outstanding, than, on COR Lenders/Manitoring 
Committee advising the Borrower to that effect, the Borrower shall provide and furnish to CON Lenders/Sanitaring Committees, 
to their satisfaction such additional security 8s may be scceplable 10 COR Lenders Monitadng Aaency 1o cover such deficiency. 

[. Acquisition of Additional Immovable Properties 
50 long os any monies remain due and outstanding to the COR Lenders, the Borrower undertakes to notify the COR Landers) 

Monitoring institution in writing af #| [ts soquisitions of immovable propertios and as soon as practioeble thereafter to makes oul 
 imarketabde title to thee sitlsfaction of Security Trustee/Monitoring Institution end charge the same in favour of the COR 
Lenders by way of first charge in such form and manner ad may bo docded by the CO# Lenders. 

E. Guarantes 
Ie Worpower shall procure irrevocable and unconditional guarantees) of its Prameters und Promoter Group 

a Unconditional and imevocable Personal Guarantees of following Directors as part of Promoter Group, 

kL bir. Giirpeet Sangh dakar [Chairman 

fi Mir. Charanbir Singh Sethi (Managing Director] 

iia, dr, Rodbir Singh (Wile time Director) 
I fle. Armrit Piel Singh Chaclha {Whole me Director) 

v br. Sanjay Gupta (Whole time Directo 



CA CCONSTRUCTIONS LIMITED 

hots on Standalone Financial Statemant for the period ended 31st Mar, 2020 

{The previous yoo figures hive been regrouped / rectissifiod, whorower necessary bo conform be the current yar presentation) 

Malte: Armownt int 

br. Unconditional and irrevocable Corporate Guarantes of following companies as part of Prometer Group, 
I. fs 5 J Leasing & fmvestmont Private Limited and 
ii hfs Bags Registry Services Private Limited 

imi favour of COR Lenders and those Non COR Lenders who gee their consent for restrocluring on the same Lorms and conditions 
iis contained in COR Agreement and other Financing Docurments and Security Doouments, 

16.4 Details of Securities of Secured Term Loans far Machinery & Vehicles from Others under Mon-COR Schama 

Secured by hypothication of specific Assets and personal Guarantees of Promoter Director 

15.5% Working Capand Loan & Demand Loan am secured as follows - 

fa) First charge ranking pari pas by way of hypothecation andfor pledge of cement assets beth present snd Tulure namely 
finishad goods, raw material, work in progress, comsema ble stores and spares, book debts, bills receivable, ofc and; 

ib] Second pert-pasi charge by way of mongage of all immovable assets, properties as per the details given in Schedule X50 snd 
hypothecation of moveable fixed assets both present and future of the Borrower except speciicolly charged amet in laa af 
aloresaid COR Lenders; 

fel The above security shall be shared on pari passy basis with Non-COHR Landers §o., DOS Bank Limited , Standard Chartered Bank 

of pre-restructuring Werking Ciepitsl Consortium alongwith on similar condition as agreed caries 

16.6 The Borrower and COR Lenders acknowledge that the Non-COR Lends Le, DBS Bank Limited, Standard Chartered Bank Rove 

foliewing Existing Security Docurnients | other than the existing securities referred horeinabove far them § in thelr liver; 

a Unconditional and irrevocable Personal Guarantees of following Directors as part of Promoter Group, 

I. Mr. Gurjesat Singh bahar {Chaleman) 

i. Mr. Charankir Singh Sethi (Managing Director) 
iil Wir. Kajhir Singh (Whole time Director) 

he Be. Amrit Pad Singh Chadha [Whole time Biroctor} 
¥ Mr, Sanjay Gupta [Whole time Director) 

b, Unconditinat snd iercvocabli Corporate Guarnntes of MJ's Cave Components Industries Privat Limited | a comgany regisored 

under the Companies act, 1956 and having its registered office at 74, Hemkunt Colony , Nehru Place , New Delhi, 

MNON-CURRENT CURRENT 
17 [PROVISIONS As At 31st HAs AE 31st As Ak 31st As Ar 3m 

Mar, 2020 (%) | Mar, 2019 {T) Mar, 2020 (1) Mar, 2013 (7) | 
Gratuity - 213.8571 3,74,33, 783 91,0586 
Lei Encashment . 5,567,567 1,23,22,952 32.54,506 

Tatal - 2,68.63, 288 A, 56,56, 735 1,23,60,370 

17.1 Gratuity has been cculated on estimated basis and no Actual Valuation of gratuity hes bean done. Liablity of stall Tor Gratuity 

and Leave Encashments has been shown in provisions as per diaims filed which amount to INE 392.24 Lacs and accounted for during 
FY 2018-19 Since Acturiz! Valuation hes been dome and the company ls under CIRP Proceedings, no birfurcation between Nan 

current and Current has been msde and whole of the lability has been troated as Cerront, 



C&C CONSTRUCTIONS LIMITED 

Mates on Standalone Financial Statement for the period ended 31st Mar, 2020 

[Tha previous year figures have been regrouped J reclissiied, whenover necessary to conform to the current year presentation] 

Mobos: Amount in © 

18 | OTHER MOMN-CLRRENT LIABILITIES MOMN-CURRENT CURRENT 

As Af Als As At 3st As At 31st AS AL 318 

Mar, 2020 (¥] | Mar, 2009 [%) | Mar, 2020 [1) Mar, 2019 1) 

Advances from Employers {Contractess) TH,73,02,132 1, 30,6636, 193 54 01,71,960 

Total =| 79.7302,132 | 1,38.66,36,79 54,01,71,960 

1 In view of engeing CHIRP Proceedings against the company and also in view of closure of sll the running project, Advance from 
Employers has been treated as Current 

15 |TRADE PAYABLES As A 3st As At 31st 

Mar, 2020 {%) | Mar, 2018 [¥] 
Other Trade payables 140.4513 383 2.02 17 a8 a30 

Trade payables to Ralpted partied 1,75, 5% 87 513 1.70.87 19.4076 

Total 3,15,99,00896 | 3,80,14,60,436 

10 Trade payables include 0 sum of B01806.72 lacs (Previous vear $11,806,72 locs) of perscas who have Wed clpim snd i sum ol 
206.4979.57 Lacs (Proviows Year $26,979.57 (acs) who hove not liked claim under IBC Act nnd aceoudesd as blow during the 1°Y 
0E= 1. This alse Includes 14 payovent of overscas poly amounting wm 3 NIL (Brevis Year £5. 200.90 Lakhs) 

I, For the credivoes wire claims were so appearing in the books of ncosunts but supported by the inviices and confivmed By the 
mmgrednenl were wdimitted and reflected above, 

2. For the creditors whose claim wis appearing in the books of pecowrte amount ddmitied as cliim or amen appearing in the 
bowie of accounts, whichever wis higher was secounted for on a conservisive approach, 

The sane exercise wan carried oud For the employees dues. 

Th The company has not yet identified the MSME Status of its creditors and hence, no disclosure with regard to the sama has Boon 
™ jiven. However, there are na claims in this regard by MSME Creditors, 

19.3 Reduction in Trade Payable represent payment of Acceptances of f58 Crores by bank (Indusind Bank) end payment by Employes 
[Contractees) such as PGLIL, EPIL {Oman Project] to cantracters suppliers ele. for the Project alongsith small payments from banks 

for the Projects, 

As At 31st Ag AL 31s 
20 | OTHER FINANCIAL LIABILITIES 

Mar, 2020 [%} Mar, 2013 {%] 
Corrent Maturity of Advances (rom Employers (Refer Mote 18.1) 1.30 66, 36,793 SAO B60 

Total 1,38,66,36,793 54,01,71,560 

21 | OTHER CURRENT LIABILITIES ARAL ado 
Mar, 2020 (%) Mar, 2019 [¥] 

Sintutory Liakilitees Payable 38,23,048, 290 ERR 
Salaries, Wages & Other Balances of emplopess 20,06,03,265 17,29,26.641 
Expres Payable 1.71.36,346 1.99.48, 369 

Retention Money Payable 1,11,28.567 

Piyable to Related Partie 2,79,79,651 2.75.52 071 

Total  61,81,56,118 51,77,25,332 



as 
CE C CONSTRUCTIONS LIMITED 

Motes on Standalone Financlal Statement for the period ended 31st Mar, 2020 

{The previous year figures have been regrouped ( reclassified, wherever necessary to conform to the current year presentation} 

Notes: 

a 

Amount in ® 

Statutory Liability payable before CIRF period is subject to reconcilkition as the same has not yet been paid and ne statuary returns 
have been filed. 

21.2 Salary, Wages & her Balances of employes inclede @ sum of ®197.43 Lakhs (Previous Year $211.71 Lakhs] paid to employees for 
as advance lor expenses 

21.3 Increase in other current Hebilites is anly account of expenses etc. booked during the year which were not paid and represent only 

an accounting entry. 

As AL 3181 Bs AL 31st 22 MLE F NTRACTS WITH CUSTOM REVENUE FROM CO ERS Mar, 2020 (%) Mar, 2019 (%) 

Feieiiue (rom Construction Contracts [india] 7. 16.77,191 13,39,03, 728 

Rewenui from Construction Contracts (Foreign) 1,45,69,06,260 3,91,69,34,069 

Gale ol Ajgiragite ote, #005 053 7.34,17.529 
Frpid § Turmowes 1H 94 50, (0K 

Other operating Income ; 

Ingarme from kine of Plant and Equipments. 15,85 33,467 LE G2, 26,2 18 

[Total 1,70,01,21,971 | 5,56,99,34,012 

Notes: 

The company applied fad AS 115 for the ficst time with the dote of initiation of 1st Apel, 2018. Purgant fo ongoing CRE 

Proceedings, olf the projects hove been closed ond terminated. The company has not given disclosures as requived by Ing AS 115 

with regord to Revenue - a) Disoggregotion of revenue, b) Unsatisfied performance obligations, © Controct Balances, d) 

Reconcifaition items between revenue from contrects with customers ond revenue recognised with contract price, ¢) Cost fo abtomin 

ar fulfil! the contmct. 

231 During the execution of projects, claims arise on account of varices disputes with the Employers, The contract defines the process 

of settlement of such claims, The company recognizes the revenue from these claims when spproved by Appropriate Authority, 
however, expenses are provided lor as and when incurred, 

22.2 Sale of Aggregate include sales of Re56.93 Lakhs to a Related Party - M/S SGSR infra Pi, Ld. from Katha Crusher Site, Sales to 

SG5R was nol approved by Resolution Professional. SGSR, against the sabes, made payments either to creditors of above Site or paid 
for expenses of mode payments to the bank dccounts maintained at Site only and no information wis provided to Resolution 

As At 31st As At 31st 
el oki io Mar, 2020 (1) | Mar, 2018 (x) 

Interest income 57,065,069 233,23, 561 

Profit From Joint Venture 5.63.40,152 10,446, 28, 605 

Miscollanebus Income B5,01.8%3 14,67,05,/11 | 

Total 6.86.07,114 27,40,57,877 

As Ax 31st As AL 31s 
COST TERIALS CONSUMED 

" pit Mar, 2020 [*] Mar, 2019 (%) 
Opening Stock of Raw Materials and Components 47 47,029 1,51.549,37,145 

Add : Purchases of Raw Materials and Components 24,38, 57,183 1,53.03,41,870 

Les © Closing Stock of flaw Materials and Components 29,13,583 47,47,029 | 
Tirta 24 56 90,529 3,04,15,31,986 



C&C CONSTRUCTIONS LIMITED 
(ad 

Motes on Standalone Financial Statement for the period ended 31st Mar, 2020 

{The privious year figures have been regrouped [ reclossifiod, wherever nocessary to conform 10 the current year presentation] 

LEER Amount in T 

As AL 31st sag 31s 25 [OTHER CONSTRUCTION EXPENSES 
Mad, 2020 (2) Bear, 2UH19 (1) 

Opening Stock of Stores, Spares and Consumables 2.63.47 B,76.23, 810 

Ack | Purchases of Stores, Spares and Consumables 31,30,252 7.34.81, 054 
Less © Closing Stock of Stores, Spares and Cansumahbles - 2,63,479 

Consumption of Stores, Spares. and Consumables 33,53.831 16,16, 40,305 

Construction Expenses 137.19, 34 G64 3,78.48,32,039 

Site Development Esgensas 10,58. 771 1,100.01 807 

Hire Charges Plant & Equipments 1 TLEID 1,10,35,143 
Repair and Maintenance 

Plant & Machinery 14, 72 BRO HH BL ERE 
Hullding 1,150 Lats 
Vihicles 105.902 48 5% 449 

{thors 2.97,070 1%, GR.57 
Total 1,27,91,14,038 348,52.10, 74% 

As AL 31st fis At 31st 
26 | EMPLOYEES BEMEF EPENS sia; war, 2020 (x) | Mar, 2019 (7) 

Salaries, Wages and Bonus 9.80.40, 471 15,41,56,147 
[Contribution to Funds 75,96,524 45,15,753 
Stal Wistlure 1,12.947 1,56,31, md 
Total 10,77,55,846 17,43,03,693 

As Arla As AL 31st 
IT | FINANCE COST 

Waar, 2020 (¥) Mar, 2019 {T) 

Intttest Exponidn 93,186,141 | M2088, 79,345 

Other Borrowing Costs 
- Exchanps Fluctuation 13,36,14.779 

| - Inleredt on late gaymaont of taxes 2.834 1.97 84,154 

Total 14,29,35,754 B24. 86,63 499 

37.1 Nobaterest has been provided after staet of CIRP proceedings i after 14th Feb 2019. 

27.2 Exchange Fluctuation incledes a sum of Rs, 13.89 Crores arsed on consalistation ef Foreign Bianches, 

Ms hy Ast As At 31st 
28 (DEPRECIATION AND AMORTIZATION EXPENSES 

tar, 2020 [%) Mar, 2019 (%} 

Deg eaiition 12,13,51.08 14,132.14, 307 

Tustal 12,13,51,022 14,12,14,307 



CEC CONSTRUCTIONS LIMITED 

Noies en Standalone Financial Statement for the period ended 3kst Mar, 2020 
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Noles: Amount int 

As At 31st As AL 31s 
OTHER EXPENSES 

ia Mar, 2020 [T) Mar, 2018 (%) 

Trivvedling and Conveyance 12 07,755 74,98 G86 

Telephone & Communication fa, a3 16,1543% 
Fhisciricity 674% 6095 BG AZ 136 

Legal wind Professional 1,12, 10.954 LBD, A808 

Rent 33.10.3790 1.00.87 404 
Farle and Taxes 4.37002 135471 

Insurance 67.239 B3,98,H41 

CIP Remuner athon &729,70.513 #65258 

Rod Diobts Written Off - 10,54, 83, G00 

Frovisian far Diminution in Value of Assets . 13,74,52,35,630 
Miscellaneous Expenses 1LES,01,61 3,11,38,R30 

Security Sorvices 32, 80,945 i4,53,899 

lBank Guaranbaes Commission 1,774,167 2,0, 303,054 

Auditors Remuneration 8, 96,000 2046,456 

Total 10,88,79,152 | 14,0847 67.265 

9.1 Payment to Auditors as: 

Ax At 31st As At 31st 
: parch, 2019 [T) Mar, £019 [¢) 

Auditor 

Audit | pos B96, 000 14.41.3160 

Limited review Report ] 562.500 
As other capackty 

Reimbursement of Expenses - 43,140 
Total 8,596,000 20,460,455 

29.2 Audit Fer of RsB.96 Lakhs inchede audit fee of Foreign Branch (Sman] of Bx, 3,96 Lakhs, 

I Current Tax 

As ALI1st As At 3st 
rticulars 

Pam Mar, 2020 (%) | Mar, 2019 (1) 
Tax Paid on Foreign Projects - 5.51,04 174 
Incr Lax adjustment of sarller yoars 3.37,58,861 

Total - H BH 53,585 

31 Deferred Tax 

. As AL 31st An AL 31s 
Particulars oo 

Mar, 2020 (%) Mas, 20159 {1 2 

Dislerrod Tax 19.61.25, 131) 

Total - (9,67,25,731) 

31.1 Management his decided, on the basis of ongoing module of the company, to not to provide foe Deforred Tax as there is mo vial 

iz 

cerlalngy for its adjustment in future 

Rema asuremnent of defined bonefit plans 

Me actual valuation made during the year under comsderslion. Hence, Actual 
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[The presious yar higures hve been regrouped f rectassified, whessver necosiary to conform to the current year presentation] 

Moves: 

EL 

Amount in 

11 computation of Earnings per Share (EPS) 

[ As At 31st As AL 31st 
Particulars 

Bar, 2020 {%] Par, 21ST) 

(a) Basic EPS 
Profit (Loss) after tax including Deferred Tux as per Accounts (13.69.90 306) [33,3630 40,450) 
Profitf (Loss) attributable to equity shares (23,509,597, 356) | [73,36 38,40, 458) 
Welghted Average No. of Equity Shares Fugues FL LE 

Face Value of Equity Shares 10 aki} 
Basic EFS 14531) [41R.20) 

{bb} Diluted EPS 

Palit (Loss) after tax as per Acoounty (20.69.97 356) {726.3046 450) 

Profil (Less) wtiributoble lo potential equity shares [73,580.57 9561] 71.36.3046, 450 

Wizighted Average No. of Eguily Shares FETE LINN FET LUPITH 

Welphtod Average No. of oulstanding shares for diluted E#S TEARRTES ARAALTEN 

Fitts Vislue af Eogigity Shares 10.00 101 0A 

Diluted EFS (wang) {SLE 0) 

Disclosures pursuant to Accounting Standard Ind A5-11: 

As AL 31st fs Ad Ji 
Particulars 

Mar, 2020 (2) Mor, 201%(t) 

Contract Rgvenue recognized for the financial year 1.53.45 8% 45] a,35,08 36,797 

Agprogote amount of contract costs incurred and recognised prafits (less recopnoed losses) 
is ut =ndd of financial year for all contracts In progress as at this date RALILELIN  AUBGER 0S 

Amount of Customers Advances outstanding far cuntracts in progress os at end of the 

financial wear (Mobilisation and Material sduanses) np L308, T0032 

Amount of retentions including withheld amount due from customers for contracts in : y 

progres as at end of the financnd year HHS08A.135 30,16-29,970 

Gross mount due fo customers 

Gross amount due from customers 5,65,57,02,519 5.0, 14, 65,505 

Contingent labliities not provided for: 

As AE 31st AE ATFs 

Particular March, 2020 War, 2019 

1% in Lacs) {% im Loses) 

Claims aginst the Company not acknowledged as debs, 49,369 40 45 36 40 

Tix Liabilities 18,446.43 HERI E 

Demands ralsed by EFF Dopartmaont towards damage charges us 148 141.35 141.3% 

Bemand raised by Sales-tax Departments {Amount Depodied $95.13 Lacs & BG given 
22.92 Lacs) 1.304 0 1,399.09 

Demand raised by Sorvice-tay Departments 886.70 HH. 0 

Outstanding bank guaran toes 10,246.15 14, 183.78 

Tats _— BO4E0.62 Ba axis 
i TI ats —_— 

a, 
Ne 
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Mobos on Standalone Financial Statement for the period ended 3151 Mar, 2020 

[The previous year figures hie boon regrouped J redassified, whenever necessary to conform to the current year presentation] 

Notes; Amount in © 

35.1 - The company hos received a Show Cause Motice Uf 279 (1) of the T Act 1961 for initiation of prosecution proceedings Us 276 (0) 
of the IT Act 1961 for failure to deposit the dodected Tax at Source within dee date In Central Government Account for financial 

year 2003-14, 2014-15, 2015-16 & 2016-17. The iesolution Prafewicnal has communicated to the IT department abaut the shpaing 
CIRP andl requested the IT department to withdraw the aforesaid notice and not to proceed with any further actions against the 

353 

35.4 

company in this regard, 

- The campany hid received order of the Regions! Provident Fund Commissioner in the matter of lowy of damages pertaining 16 the 
warkier years Ufs 14 B of the Employees’ Provident Funds and Miscellaneous Provisions Act, 1952 aggregating to 253.01 Lakhs for the 

finonciol years 2013-2016 and 43.21 Lokhs {or the (nancial years 2014-2017, The company has filed an appeal Ufs 740 of the 

Employees’ Provident Funds and Miscellaneous Provisions Act, 1952 with Employees’ Provident Fund Appellate Tribenal, Delhi 
regarding the dirmagos smownting to $96.22 Lakhs and the mutter @ peasant sub-judics 

Out of bank guarantee of INR 28, 576.39 Lacs, bank guarantee of INE 14,388, 11 Lacs has been invoked during CIRP perdod. 

- Ta lability his been ralsed consequent to assessment of Income-tax, Service-ta, Sales tax etc. cases, Agamst these demand, the 

company hay filed appeals to higher authorities. The company Is contesting the demand snd the Management Including tix 
adwsars believe that its postion will likely be upheld in the appellate process. The management believes that the ullimate outcome 

of theo proceedings will not howe » material adverse effect en the company's financial position and results of aperation 

Fair Value Measurement 

Set out below, Is a comparison by diss of the carrying amounts and fair value of the Company's financial instruments, other than 
those with carrying amounts that are reasonable approximations of flr values as valued by Registerid Valuers. 

Thr carrying value and ful value ol financial instruments by categories as of 31st March, 2020 were as follows: 

Particulars Amortised Cost Fair valu Carrybng value 
Rsets = 
Ir Estiments 19,0424, 000 19,04,24,000 19,04, 24, HK) 

Cash and cash equivalents 4,51,12, 208 4.51.12, 708 4.61.13, Il 
Trade rece 1,57 53,14, 123 1,570%,18,173 LAF HL IY 12 

Loans 2,660L,08, HE7 2,60.08_ BEY 2 60.08.87 
Other Nnancial sssets AZ A5 M75 12,15.874 ISR 

Total 1,65,26,56,593 1,65.76.,56,593 1,65,26,56,59% | 
Liabilities 

Trade payablis 3,15, 50 00, #6 315.95 (0,856 3.15.59, 00,096 

Borrowings 19,08, 79,87,175 10,09, 79,587,175 10,04, 79,87, 17% 

Other financial llabilities 1,38, 56,36, 143 1,38,66, 36,793 1.36.66,36, 791 

Total 3,64, 85,24, 864 13.64,45,24,864 23,64,05%,24,868 

The carrying value and fair value of financial instruments by categories as of 31st Murch, 2013 ware as follows: 
Particulars Amortized Cost Fair walug Carrying wale 
Aszels 

Invistminnts 19,0:,24,000 19,04, 74,000 15,04, 34,608 
Cash and cash equivalents 5,0, 76,26 6,01,76, 164 6,00, 76, 26d 

Trade recilvables 183.00, 46,074 183,00 A 074 1,853,009, 46,074 

Loans 2,060,08,807 7,541 00 BHT 2,600, CL BHT 
Other financial assets 10,451,012 NLL 02 $51.07 

Tatul 1.919542. 2%7 1,91,95,82,237 1,195, 82,937 

Liabilities 

Trade payables 1,80.14, 60,445 3,500, 14,60, 446 8, 00, 10,60, 448) 

Borrowings ia re 18524758050 14,52, 40,50 570 18.52.47 97,572 | 
Other financial labllities Fangs ay 133,74, 74,092 1,93, 74, 74,002 1,33, 54, 74,007 
Tart [L57d \ 23,66,37,32,110 29,66,17,32,110 23,56,37,32,110 | 
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CR © CONSTRUCTIONS LIMITED 

Notes an Standalana Financial Statement for tho pariod ended 31st Mar, 2020 
{The previous year figures have been regrouped J reclassified, whenever nocessary to conform to the current year presentation) 

Notes: 

ar 

Amount in 1 

The following methods and assumptions were used to estimate the fair values: 
Ladg-tarm fised-rate and varlable-rate receivables borrowings ice evaluated by tho company based on prametens such as intent 

rates, specific country risk factors, and individual crodit worthiness of tha customer and the Fisk characteristics of the nanced 
project, Based on this evaluation, allewancos are taken inta account for the expectod crodit losses of these receivables, 

Thie air value of the financial assets and liabilities is included at the amount at which the instrument could be sxchanged no 
current transiction betweon willing parties, other than in 8 forced or fguidation sale 

Financial risk management objectives and policies 

The: company’s principal financial abilities, other than dedvatives, comprise loans and borrowings and trade and athir povabies 
This mali purpose of thio fmancial liabilities 1s io finance the company's operations. 

The company's principal finenclal assets include Investment in equity instruments, loans, trade and other recelvables, snd cosh and 
short-term deposits that desive directly from its operations pnd security deposits. 

Ther company & exposed to market disk, crodit risk and lguidity risk. Since the company & admitted unde: CHP Proceedings, The 

company's Col {Committee of Creditors) overseas the management of these risks, CoC only advises on financial resks and thi 
approprigte financial rak govermanss framewark for the company, 

Col provides msurance that the company's fimancial rish activities are governed by appropriate policies and procedures and hat 
fingncial risks are identified, measured and managed in sceordance with the company’s policies and rek objectives. All derivative 
activities for risk management purposes are carried out by CoC alongwith specialist teams that howe the appropriate sells, 

umperience and suporvision. it is the company's policy that no trading in derivatives for speculative purposes may be undertaken, 
The Col reviews and agrees policies for managing cach of these risks, which are summarised below. 

Muhet rick 
Markel risk is the risk that the fir vabue of Tuture cash Hows of financial instrament will Muctunte because of cps nome 
pices. Market risk comprises three types of nak: interest rate nsk, currency rite and other price resi, such as oguity price risk and 

commodity risk Company i exposed ta only curroncy risk as company do mol hove amy floating interest borrowings and no price 
rik. 

Foroign currency risk 

Foreign currency risk Is the risk that the fair vatue of future cash flows of an exposure will fluctuate because of changes in foreign 

exchange rates. Company’s exposure to the risk of changes is foreign exchange rates relatos primarily to the company's operating 
activities [whan revenue or expense is denaminated in a foreign curmency), 

The company exposes to foresgn currency risk as at 31 March 2020 are ad follows; 

Yer | Particulars LSD Riyal Kyat 

2020 Trade payables 16,508 48,09, 268 15,7087.413 
Trade receivables 23,68.547 33.94.7326 1557.17.568 

2019 Trade payables 16,508 61,03 304 1,45,33,201 

Trade receivables 23,68,947 52,64,563 

Faselign currency sensitivity 

The Foflgwing tables demonstrate the sensitivity foo reasonably possible change in USD, FIYAL and KYAT exchange rates, with al 
other visrlablies held constant. Thi impact an the company’s profit before tax is due to changes in the fir value of monelEy isaes 

and lahilities. The company's eaposere Lo lorelgn cufrency ory other currencies is not material, 
ia 



C&C CONSTRUCTIONS LIMITED 

Motes on Standalone Financial Statement for the period ended 31st Mar, 2020 

[The presious year figures have been regrouped J reclissified, whenever necessary to confarm to the current year presentation) 

Notes: Amount int 

As pt 31 March 2000 Effect 

Particulars Currency reign 
bs Irv Il his 0% 5% 
Currency 

Tracu Hecubrables  [SIVAL 33,894,726 | B5,40,49, THE 155.61 3,32,02,089 (3,32,02 487) 
[sD 43,6H,397 ITs AF, 097 73.37 BY 27 105 [LCR [hah 

[evaT 15,57,17,568 84,27,435 B05 411,372 [5,21,173) 
{rival 48,008,268 | 100,35 85 B81 208.68 (5.01, 79, Jad) 501,04 dna 

Tradp Payables |usp 16,508 12,44,191 1537 162,210) 62,110 
{xvar 15, 70,E7,413 BS, 01,571 005 [4 2%,0079) &,0%,00 

As at 31 March 2009 EN 

Particubars Cua Haste so mm forelga in int von - 
CHrrEny 

Trade Receivables flail 57,64, 562 Hd NE a2 587 180.23 AFA az 130 (CREF RELL 

| TEE 5.68087 | 164215016 8.3 7,100,771 187,900,771) 

{rival B00 A | 1, TOL 0, TA TRE TR PERT A tl I 1 

rade Payables [LsD 16,508 11,44, 154 [9,37 {5,218 wd, 20 

fxar 14533701 6.61115 DL LER REAR VA, BA 1 

Crodit risk 

Credit risk ls the risk that a countengarty will not meet its obligations under a financial lstrument or custesner contract, leading to a 

limrecizl loss, The company is exposed bo credit fd from Hs operating sctivitios {primarily trade recoivoblos) and from its nandng 
lelivithes, including deposits with banks and financial institutions, loan to redated funrelated parties. 

Trade receivables 

Outstanding customer recedvables are regulary monitored by the CoC. An impairment analysis is performed at each meporting dato 

on an individual basis far major cients, In addition, a lage number of miner recefvables are grouped into homegenous groups and 

msewsed for impalrment collectively, The caleulofion iw based on cuchanpge losses historical dots. The company does not habd 

collateral as security. The company evaluates the concentration of risk with respect to trade recetvishles ss low, os ils customers are 

mainly government authorities. 

Fimangial Instruments and cash deposits 

Credit risk from balances with banks and finencial institutions #5 managed by the CoC in accordance with the Company's pokoy 
Invistmients gf surplus funds are made only with approved counterparties and within credil Bmits asugned (o cach gommibspany 

Counterparty credit Bmils aro reviewed by the CoC on on annual basis, and may be updated throwsghout the year subject to pppoe sen! 

of the Col. Thi limits are set to minimise the concentration of risks and therefore mitigate Nnanciil loss thraugh sounterpany’s 

potential fatlure to make paymanta 

Liquidity risk 
CoC monitor. its risk of o shortage of funds using a lguidiny planing, The company remains committed tw maintaining a healthy 
liquidity and gearing ratio. x 



CBC CONSTRUCTIONS LIMITED 
ye. 1 

Notes an Standalone Financial Statement for the period ended 31st Mar, 2020 
{Thi proviows year figures have been regrouped / reclassified, whenover necessary to conform to the current year presentation) 

Motes: 

3 Segment Reporting 

Amount in © 

The company is engaged In execution of work in different countries. Primary segment roporting Bs perfomed based on gespraphical 

location of operations, 

a Fre Atlan Tatu 

Smet cope] soyesscip ALAM 1) 

Hevernue 

| Er KE Services B24 5m 1651, 08.87 9060 1 FO 28.90 

[other income 6.86.07,114 B,86.07,114 
Inco [Saipgait Services Income fram Ciman) 4.5041, 740 A,500,41, M0 

Total revenues 20,2882 059 161,008, 87,966 1LA137, 7002 

Segment Expenditure 32 A600.112 1.68.11, 356 528 3 IHL ST 204 

iterani Expenses | Hes Ofes Expenses in Ciman] #,50,41, 740 asial, mp 

Tots! Expenditure $2,45,00,112 1,42,61,68,068 2,05,07, 68, 150 
Semmint Hell {12,17,17.253) {11.52.60 102} {23.69.97 355] 

= lielore Taxsnon [12,17,17 253) [11,532 50, 103) VR 7 J) 

- Current Tas - 

Deferred Ta . 

| Prodi After Tanation (AAT ATI5E) [11,58 80,102) 123,69,97 155) 

Othe Sigman Information 

Shin Frans atimny Trasl 

FR Pi rong eek i 21.03.3090 [1] 

Fard Ao 24,78, 60,290 16a, 12,48, 3H ALLAN, 50) 

- Hon-gurrer Trade Recerable (Osim) 14,80,32, 76 4,B0,37 7246 

- ther Non-current Financial Assets [Feed Dopesils due alter 12 mariha) 12.15 475 37.15.45 

Currant Tax Assad 13,13,60,276 13,135.64, 276 

Other Non-turient Assets [Claims inveniary) 68,95,08, 538 18,05, 08, 18 

~ Invenlary $13,563 ‘ 29, 13.503 

Tiade Roceivabln 57.592, 57,070 &5.10,19,310 143,00 86, 17 

+ Condi & Cush Equivalents 1,34, 75,399 1LA7, 162 LIGEE 41 

Citar flank Balances [Fad Doposits due within 12 ment) 3,34,20,247 3,34,20, 7 
- isang {tn Related Parties) BRL DH RET L000 BAY 

Oth Cusrnont Assets 00,3], 257 19, 10.57,268 LRA 2S 

Unalincabis Adsets (Imsatrments) 19,04, 24,000 : 15.04, 24,100 

Total 2,96,15,81,057 1,00,35,92, 040 A16,51, 79, Lis | 

| Scgment Liabilities 1 

- Tras Payalds 2,04,65,69, 253 1,01,33,31, E43 315,599, 00, 406 

+ Llther Cormend Financial Liabilities [Advanco from Employers) 1,17.51,41.580 21,14.95,.203 HE BG, 46, rnd 

= Chih Cignrmnd Liakilities 0G, 79, 75 S54 5,11 ROSAS BIBLE 11 

- Piovishon for Employees Benelits a,590,56, 13% ATG i, PES 

+ Unaffiocable Liabilities {Other Equity, Borrowings, Inter-branch Balances) {93,7762 105) [24.15 333} {LAS 00, TT ATH) 

Tertal 2,04,15 81,057 1,24,35 43 044 4,16,51,73,1a5 

3% Capiial Commitments - fs. Mil 

an Maragesial Remismsration - Bs NI 



CE CCONSTRUCTIONS LINITED 
la sll 

Notes on Standalone Financial Statement for the peried ended 31st Mor, 2020 

[This previo year Agus. hive been regrouped [ roclassiliod, whenver necessary to conform to the current year presentation) 

Notes: Amount in © 

41 Disclosures of related parties and related party transactions: 

(i) Associate Companions 

{i} Joint Ventures 

A Export Pt Lid 

Amadtas Consulting P Lid 

Bugs Registry Services {FP Ltd 

HSC-CHC- VY Nepal {P] Lid 

BSC-CRC-Kurali Toll Raad Lid 

C&C Corporate Services Lid 
Case Cold Rall Farming Limited 

Case Component industries Pvt | 

Fidere Facilities Management Pvt 
Fidero investments Limited 

FOS Liner SPA Put. Lid 

Frontier Services LLC 

Frontline Inngvation {F] Lid. 

Groce Developer LLC 

J, Resort Put, Lid 

185 Capital Pvt, Lid 

JBS Education Infrastructure Pvt | 
leet Progeerties [F) Lid. 

Kinder Plume Education Pi. Lid 
Makara — Munger: Highway Lid 

North Bhar Highway Limlwed 

Pati Bakhtryarpur Tellwiy Limit 
Pelican Education Services Pet Lic 

Pelican Educational Resources Li 

Pelican Vooiional Education Lt 

Ruhani Realtors Pvt Lid (under process of striking off) 

S40. Lowsing & investment [P) Limi 

Sanar Infosys Lud 

55 Quality Certification LLP 

Tel Systamas Lid 

Titanium Enginearing Pet Lid 

Titankam Fasb-Tech Pt Lid 

BSC-CALC “A 

loluy Corson Indio “CEC "0 

IC CRC 

CHCA Mainpur: Id 

CRE - IC MEP IV 

ISOLLK CRC mueculbon JW 

SOLLY CEC transmission JW 

CB CSE "Iv 

BLA CISC-CleC "1" 

CR Skipper IV" 

DLP CRC IY 

EPI - CRC IV 



CEC CONSTRUCTIONS LIMITED: 

Notes on Standalone Financial Statement for the peried ended 31st Mar, 2020 

[The previous your figures have been regrouped [| reclassified, whorover necessary to confaem to the current year presentation] 

Motes: Armount in ¥ 

{ill} Subsidiary Companies Cand C Projects Lid 

Ci C Realtors Lid 

C&C Towers Lid {*) 

CRC Western LP Exprissway Lid 

CEC [Orman] LLC 
CEC Tol Lid 

CRC Myanmar Road Construction Co Lid 
{*) Stepdown Subsidiary Company 

{i) Key Managerial Personnel Mr. Gurjoet Singh bohar 

Mir. Charanbir Singh Sethi 

Mr. Rujhir Singh 

Mr, Sanjay Gupts 

Wir. Armed Pad Singh Chonda 

Br. Rajendra Mohan Aggansal 

[v]} Relatives of Key Managerial Personne Bri Suir lahar 

Br laldeep Singh dobar 

Mri. Divya Johar 

Mrs. Samrita Johar 

Mr. Shatsadjit Singh Bawa 

wir. Tarun Sarin 

Dir. Suresta Singh Sethi 

Mr, Gobind Singh Sothi 

Bs, Frama Sethi 

hr. Fflrer Singh 

Wir. Lakhbir Singh Sethi 

Mrs Sukhwinder Kaur 

Mrs. Paraimjpeat Kaur Sethi 

hr. Harjeey Sethi 

Ms, Jessica Sahl 

Mr. Charanbir Singh Sethi 

hrs Seema Gupta 

Mr. Uijjwal Gupta 
Ms, Proving Gupta 

hrs. Id orgies Kr 

Wir. Sardar Singh Chad 

firs. Pritpal Kaus 

Mr. Hitpeee Singh Chadha 

ir. Horvinder Pal Singh Chadha 



CE CCONSTRUCTIONS LIMITED 
ce 

Motes an Standalone Financial Statement for the pordod ended 31st Mar, 2020 

[The provious year figures have been regrouped | reclassified, wherever necessary to conform te the current year presentation] 

bsobys Corman indi - CRC JW 

Motes Amount in © 

Related Party Transactions: 

Particulars Retationship 11/03/2020 31/03/2019 

Revenue from Construction Contracts 

EPI CRT Iv Related Entity 15,98,04, 302 1782.20 887 

Salos 

SOSA infra PL Lid Hotatwd Entity 56,93 (RY 1,15 245 B44 

Hire Charges Recebved 

SESH ENFRA PVT, LTD Hodated Cofily 45,51, Tel 

ChC OMAN LLC Subsidiary 15,530.81, 706 16,51, 46, 27d 
CAC CONSTRUCTIONS [KENYA] LTD. Related Entity - 10, Bi G00 

Export Turnower 

CEC Mayra Road Constructions Co Lid Subsidiary 18, H3.7305 

Pradit fram Jalnt Ventures 

ASC-CRE IW lent Venture 2,.86,90,623 10,46, 28,605 

CEC ESM IV logint Venture 449,32 053 
Isoluxa- CEC Dehradun IV lgint Vienturg 29.883 
BLPL-CRC IW Jaint Ventuie 2ABRY. 503 

Mterinl Purchased 
CEC OMAN LLC Subsidiary 24230428 5,93,20,000 

CRC ROAD CONSTRUCTIONS LT, MYANRAR Subsidiany 15,98,09,30F 17,222.98 

other Construction Expenses 

CHE OMAN LLC Subsidiary 1,73,50,35,451 2.00.19,29.60 
ASC CRC IV loin Ventwre (ELI Te LE.) 

Casi Cold Rall Forming Lid Associate Companies 23.08 46, 535 

Purchase of Service 

C&C Corparite Services Lid, Associate Companions 50,30,123 

Salary & Wages paid by 
CRC OMAN LLE {for Dinan franch) Subsidizny 1,14. 16,184 2,385 

ther Expenses 

CEC OAAMN LLC Sabsbdlimry 15.85.4356 18,249,650 
CAC CONSTRUCTIONS LTD, MYANMAR Saibasiizry 6,671,00.820 

Hank Guarantee Commission Paid 

ON BEHALF OF BSC CRC IV faint Venture 1,93,22,1909 1,29. 55 070 

PARLIAMENT, AFGHANISTAN SITE Foraign Branch 5%,5132 

BAYANMAR BRANCH Foreign Branch B50. 424 

Bank Guarantee Commission Recovered 

USC CAC Joint Wonture 1.53.22.199 1.33.54, 18 

BATANMAR DEAMCH Faraign Branch L021 

Privvisian for Trade Receivable a/c 

Marth Behar Highenays Lid Hfusociste Compan es 149 74,263 

Patmis Bakhlivarpar Tollway Ltd Associate Companies 1340,89,152 

33911121 
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C&C CONSTRUCTIONS LIMITED 

Notes on Standalone Financial Statement for the period ended 3152 Mar, 2030 

{The privioos yoor figures hove boon regrouped J redaseiliod, wherever nncestary to conform bo the current yoar presentation) 

Notes: Amount in T 

Provision for Diminution in Valse of Investment 

Patna Bakhtiyerpur Tollway Lid Associate Companies 11,60,58, 850 
BSC-CRC IV Nepal Pyb Lid. Assocs Companies 500,000,000 
CEC Projects Lid Subsidiary 50,30,44,230 

CEC Realtors Lid Subsldiary 1,25. 81, 72.540 

C&L Tolls Led Subsidiary d,58,54ck 

CEL Wastern UP Expressway Lid Sublduiry 2,55,000 

C&C [Orman] LLC Subsidiary 2.82.10,000 

CEL Maynmar Road Constructions Co Lid Subsidiary 4 86.38, 751 

Non-inclusion of Balances of vs 

BSC-CRC IV nin Menture a47.37,24,071 

BLACRC |v Joint Venture 12, 33.595 

Case Cold -CHRC IV dain Wentire 145,365 

CEC 5M lint Weniune 14,500 

lel -ClA IW Jounl enturn AAR, 36,000 

EPI-CRC IV lint Venture 4.75.91, 1H4 

SE-CERC IW lenidil Wertiing 20 1H GE, ALK] 

Provision of Loans & Advances and Other Recoverables 

Frontline Inneeition Pel. Lid Aamociite Compankes 3,40, 16,060 

CEL Maymmar Read Constructions Co Lid Subsidiary 20,10, 72% 

CRC Constructions {Kenya Lid Fssoclate Companies 12582, ME 
CRC Towers Lid -Retention Money Step-down Sulssbdinry 5, 00,000,000 

CRE Towers Lid -Advances Stirg- down Subsidiary 14,498,475 
CEC Towers Lid Unbilbed Revenue Step-down Sulkidiany 1,90.61,476 

ICHCRC Wainpuri JY Joint Venture 48,33 B80 

CALC Mayrimiar Road Constructhens Co Lid-Advance Subsidiary : 50,278,371, 597 

CAC Projects Ltd. Subsidiary B3,80,98, 3136 

CALC - Western UP Expressway Lid. Subsidiary A727, 18,28.530 

CRC Analtors Lid, Subsidiary H,39,039 
C&C [Oman] LLC Subsidiary 25,93, 50 

Hulated Party Balances - 

Particulars Relational 3/03/2020 303/010 

Advances Hecoverable 

tokama-Munger Highway Lid. Associate Companies 24,05 789 24.95, 70% 

Rorth-Hifar Highway Led, Associate Companies 235,113,094 2.3%, 13,098 

Trade Receivable 

Korth Bihar Highwiry Limited Associate Companies 24,38,84,231 24,38,84,701 

SESH Infra Pui Lid Related Entity 24.52.308 

[PI CRC Iv Joint Venture Bq. 27.435 

Retention Money Receivable 

EPI C& CIV Joint Venture 1,0, 96,668 

Balunce with Joknt Ventures 
BSC-CRON DELHI Joint Venture 33,949, 75,898 JLATAL IED 

CAC ICI MEP IY loint Venture {7,74,64, 364) [7,74,64, 364) 

CROCLSM JV Joint Ventura 33,30,034 20,500 

LPL CRE JY Joint Mure © 1,42.3K,91 ! 
4 oY 

fr) Ee 1 

I" 1] | . 

EAN 



C&C CONSTRUCTIONS LIMITED 

Motes on Standalone Financial Statement for the period ended 31st Mar, 2020 

[The previous year ligures have boon regrouped J roclaessified, whenever nocessary to conform to the current year presontation 

Moras: Amount in 

Other amounts recoverable from Rolated Parties 1] 
C & C Corporato Sendces Ltd Related Entity 185,50, 716 1,45 50,716 

CACHAN] LLC Subsidiary 5,45,06, 857 

Fobilisation Advances received from Employers 

EFI CRCIV loint Venlure 1,001.86, 55,055 1,00,14.55,341 

HCI Be © BC Mainpur) IV Joint Venture 1,77.86.054 3,77 86.058 

Trade Payable 3 

Case Cold Rell Forming Lid Belated Entity 10,52, 86,068 A052, BE, 163 

Case Components (nd Lid Related Entity 1.88,92.951 1,84, 92.5951 

CBC Tolls Limited Related Entity 1,03, 26,673 1,03, 26,671 
C & C Towers Limited Step-town Subsiding A5,46,16,140 49,46, 16,140 
Flcore Facfities Pvl. Ltd. Related Entry 12.051 22.051 

Front Line innovation Pyvi. Lid, Related Entity 31.663 11.653 

CC Logistics Related Entity 10,727,235 LAT. 3N 
© & C Myanmar Aoad Cons, Ca, Lid Subsidiary B5.01,571 661.115 

CEC Oman LLC Subsidiary 7538.48 204 Ha HH 55 BHO 

Retention Money Payable 

C&C Myanmar Road Cone. Co. Lid Subsidiary 1,09 9%. L6H 

Olver Babilities of Related Partbes 

| Wag Registry Mak Lid Related Entity 23.34.0706 Jan 

Uhileiriter Singh Seti HUE Ralated Entity 1H, BL G1H ERE 
Aird Dovdla Cx-ingdegendisnl Disectar 20, 34,000 00,34, HI) 

Deepak Das Gupta En-indepundent Director 19,080,000 14, 08, 00 

Nirmal Chander Wij Ex-independenl Diecctor 4,272.000 4,332,000 
Harbansh Singh Kanwar Ex-indegondent Director 1,650,000 10,000 

Jagan Gangully En-imdepindent Director 3,42,000 3,42,000 

Kanwal Monga En-independent Director 2.90,000 2,50,000 

KM Aggarwal Ex Dirmctor 0, 19,000 0, 19,000 
SESH Infra hi Lid Rulated Entity 1,080,000 1.000000 

SI Leasing Imeestiment Related Entity 90,09, 240 09,140 

Tarlachan Singh Ex indopondent Disectar #,04,000 £04,000 

EP CEC IV Iosnt Venture Mh HL ATF $3.53, 837 

CMC Oman LLE Subidiiry b, 24.34 466 

a7  hsclosure of Loans and Advances in the nature of loans to Subsidiaries and Associates (Pursuant to Regulation 34(3) and 5341) of 

Securities and Exchange Board of Indio [Listing Obligations and Disclosure Requirements], Regulations, 2015) 

Amun Amount Paxbmum Investment i 

Relationship Outstanding | Outstanding balance Shares of the 
Mame of the Company after CIRP as at | after CLRP as at outstanding during] Company as al 

31.03.2020 31.03.2015 the year FLO3.2020 
% in Lakhs Nin Laks ¥ in Lakhi No. of Shares 

Makara Munger Highway Lid ASLOn peg 24.96 24.96 J4.96 Sb 39a 

Marth Bir Highway Lid Assprinies 235.13 235.13 235.13 1363700 

260,09 : $60.09 
FT ~G\ 

LA 
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C& COOMSTRUCTIONS LIBITED 

Notes on Standalone Financial Statement for the period ended 31st Mar, 2020 

[Ther presious year fpures have been regrouped / reclissified, wherever necessary to conform to the current year presentation) 

Matis: Amount In © 

a3 Disclosures in respect of Joint Ventures 

Balances of Joint Ventures have not been merged on ine by line item for the current year a5 well as for the previoas yeas, hence, na 
disehoutis of interest in Joint Ventures has been given. 

41 Disclosure pursuant to Accounting Standard AS 15 (Revised) Employees Benefits, the disclosures as defined in the Accounting 
Standard are given below: 

Defind Contribution Flan 

Contribution ta Defined contributions Plan, recognesed as expenses Tor the year (3 as under; 
As At Tsk As AF 3150 

Particulars March, 2020 Mar, 2019 

. {% in Lacs) [tin tacs) | 
Employer's coniribution to Provident Fund CE 33.3 | 

The Company is Registered under The Employee's Provident Fund Scheme, 1952 | interest is given by thi Contral Government is 

por applicable statutory rates, 

Difinad Benefit Plan 

The Employee's Gratuily Fund schome iB managed by Trust | Life Insurance Corporation of india} except the Gratuity (ued 

contibition of Joint Ventures of the company, Ba defined benefit plan, The present value of obligation is determined based on 

actineriol vakuafon wking the Projected Unit Credit Method, which recognises each period of sendee as giving rise to additions! uni 

of employee benefit entitlement and moswres each unit separately to build up the fins obligation. The obligation of heave 
eeitashmend is recognised in the same manner as gratuity. 

Mo actursal wilbion has been mode. Groteity hos been booked 08 expenditure on estimated bids only, Hence, no disclosur af 

dill bene plans has been piven 

4% Batanges of some of the partes, including soma rilitod parle, are subject to reconciliation confirmation 

For Bedi Sanena & Co, For and on behalf of the Board of Directors 

Chartered Accountants 

FRM © (MK)7 TEC 

ra 
Charanhir Singh Sethi Armrit Pal Singh Chadha 

{Managing Director) [Director 

DIN-001E7032 Dili- 065135 

Flies Gurgaon Sanjay Gupta Raflslr Singh Noi at iar Ei 7) 

Bate 0. 3090 (Director) {Directar) [Uquidatar) 
DiN-D22 1247 DiM-D018BRIZ TEER CHL | POO | FE 6 ERD 7 1 D1 
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C & C Consrtrucnions Limited 
{Under Liquidation Vide NCLT order dated Tth October 2022) 

Communication Addrass = Plal Mo. 70, instiiutionad Secior-32, Gurgaon-122001 (Haryana) 
Phone. : 0124-42380888 

Process e-mail: liquidatienofencfimineraresolutions. com 
‘Wiebaite © www candcinfrastructune. comilequidation. php July 03, 2023 

Tao, 

The Registrar of Companies 
MCT of Delhi & Haryana 
4th Floor, IFCI Tower, &1, 
Mehru Place, New Delhi - 110019 

Subject: Clarification letter on various items on MGT-7 

This is to apprise you that C & C Constructions Limited (“Company”) having CIN- 
L45201DL1996PLCOB0401 was undergone into Corporate Insolvency Resolution Process 

(“CIRP"). naw in Liquidation in terms of the provisions of the Insolvency and Bankruptcy Code, 
2016 (CIBC7) read with the IBBI [Insolvency Resolution Process for Corporate Persons] 

Regulations, 2016 and the IBBI (Liquidation Process) Regulations, 2016, as the case may be. The 

Hon'ble National Company Law Tribunal (“NCLT"), Special Bench, New Delhi vide its order 14% 

February 2019 have initiated the CIRP, Subsequently, the Hon'ble NCLT, Principal Bench, New 

Delhi vide its order dated 07% October 2022 have directed the Company for Liquidation and have 
appointed Mr. Navneet Kumar Gupta as a Liquidator (erstwhile IRP/RF]. 

As the Company was under CIRP since 14™ February 2019 which was concluded with the 

Liquidation order wef, 07% October 2022, therefore, no Board [Committee Meetings have been 
held from the financial year 2019-2020 onwards. 

The Company has faced financial stress even prior tu commencement of CIRP, when it lid 

approached its lenders under the Corporate Debt Restructuring [COR] process, seeking 

restructuring of its debts in 2013, The Company upon commencement of CIRP and appointment 

of IRP/RP, was under severe cash crunch, being unable to pay salaries or bills for essential 

services) statutory fees and was also faced with situation of non-cooperation with respect to 

information and documents from the erstwhile management and promoters, for which an 

application was filed before the Hon'ble CLT under Section 19(2) of the Insolvency and 

Bankruptcy Code, 2016 (Code) seeking necessary directions. 

LPOINT NOL 1 

WHETHER ANNUAL GENERAL MEETING{AGM) HELD 

As regard not holding AGM we want to gubmit to your good office that the Liguidator (erstw hile 

IRP/RP) has made best efforts to prepare financial statements and submit the same in time bat 

the same couldn't happen mainly due the following reasons which were beyond the control of the 

Liguidator {erstwhile IRF/RF): 

a Non-Cooperation from the suspended directors of the Corporate Debtor 

« Discovery of transactions objectionable under the Code and finding of the sams 

» Severe financial distress, leading to arrears of employee salary, protest. sonscooperatinn andl 

shutdown of the Corporate Office of the Corporate Debtor due Lo pan-peiyment of ther 

salaries. 

» Late submission/non submission of audited financials by 
ventures of the Corporate Debtor Limited cooperation from the existing auditors due be mn 

payment of their past dues 

fhe associate entities joi 

Regd. Office : 74, Hemkunt Colony, Mew Delhl — 110048 INDIA 
CIN : L45201DL1996PLCOA04DT | GET Mo. : 08AAACCAS43RIZD



requirement of regular attendance of directors in the meetings are deemed to have been complied 

with keeping in view of the fact that the functions of the Board are been exercised by the IRP/RE/ 
Liquidator in compliance with the directors contained in the Orders of the Hon'ble NCLT as well 

as tn view of the provisions of the Insolvency Code. 

As the Company had been under CIRP since 14" February 2019, which was concluded with the 

Liquidation since 07 October 2022, no Board /Committee Meetings have been held from the 

financial year 2019-2020 onwards. Accordingly, dates of Board & Committee Meetings and 

attendance of Directors; committee members has heen kept blank from that period, Kindly poly 

that meetings of committee of creditor held regularly during the insolvency period 

I.POINT NOL XI 

MATTERS RELATED TO CERTIFICATION OF COMPLIANCES AND DISCLOSURES 

Section 238 of the Insolvency and Bankruptcy Code, 2016 states that the provisions of the Code 

shall have an effect, notwithstanding anything inconsistent therewith contained in any other law 

for the time being in force or any instrument having effect by virtue of any such law. Consequently, 

compliance in respect of such provisions of the Companies Act, 2013 which are directly ar 

indirectly in conflict with the provisions of the Insolvency Code, compliance with the Companies 

Act have not been dane, Accordingly, no form MGT 8 is attached in the form MGT 7. 

4. POINT NO. XIV 

During the financial years 2019-20, 2020-21, 2021-22, 2022-23 there were no changes in captal 

structure, no borrowing no transaction relating to provide of loan guarantee, and the company 

was not required to comply with the provision relating to conducting of Board meeting and 

Committee meetings, Due to practical difficulties and serve liquidity crunch, MGT-8 is not 

attached to the form MGT-7. 

5.DECLARATION 

We have taken the date of NCLT order Le. October 07, 2022, as the date of authorisation to sign 

various MCA forms as Liquidator in the capacity of CEO as per MCA General Circular No. 08/2020 

dated 06* March 2020 and mentioned "M.A in the Resolution no. 

6. DIGITAL SIGNATURES 

In view of General Circular No. 08/2020 F. No. 01/02/2019 CL-V dated 06.03.2020 issued by the 

Ministry of Corporate Affairs regarding filings of forms in the registry (MCA 21) by the Insolvency 

Professionals [Interim Resolution Professional (IRP) or Resolution Professional [RP] or 

Liquidator under 1BC Code, 2016, the Annual Return {e-form No, MGT-7) under the provision of 

the Companies Act, 2013 is being filled as attachments with e form GNL-2. 

Further, the e-form MGT-7 is physically signed by only the liquidator as there 15 no Company 

Secretary in the company as on the date of filing form.



* Complete lockdown by the Hon'ble Government of India due to spread of Novel COVID-19 on 
multiple occasions 

* Shut down of ERP server and other practical difficulties including electricity connection loss 
due to non-payment of dues, ete, 

= SFO investigation being carried on during the process for period prior to commencement of 
insolvency 

» Due to all practical difficulties and non - compliances in place and exemptions available due 
to the initiation of CIRF and then the company going into liquidation no secretarial 

compliance report has been obtained 

Auditor appointed by the Resolution Professional during the course of his investigations, non- 

cooperation from employees and Directors, severe financial crunch, COVID restrictions etc. The 
Liquidator has been endeavouring to collect sufficient accounting information and records in 
order to enable him so that accounts give a true and fair representation of the affairs of the 
company during the period prior to the insolvency commencement date, as the current books are 
not reliable due to forgoing reasons thus liquidator is facing difficulty in finalising the accounts 

for the peried post the insolvency commencement date. 

Due to not being able to finalise and sign the annual financial statements of the company, the 

Annual Report could not be finalised and the Annual General Meeting of the shareholders of the 
company could not be convened. We also want to submit that National Company Law Appellate 

Tribunal, New Delhi in the matter of Lalit Mishra & Ors. Vs. Sharon Bio Medicine Led. & Ors. 
held that shareholders right get suspended upon initiation of CIRP. 

IL POINT VI{h) 

SHARE HOLDING PATTERN - Public/ Other than promoters 

The total number of public/other than promoters’ shareholders as on 31 March 2020 was 
24,033 (as per folio number] however total number of these shareholders as per Shareholding 
Pattern filed by the Corporate Debtor with stock exchanges for the said period in accordance with 

the SEBI (Listing Obligation and Disclosures Requirement] Regulations, 2015. The total number 

of the shareholders filed was with exchanges was 15,400 (as per PAN details). The 
deviation in the number is arising due to report prepared by RTA, where one report is 

based on PAN [which is being filed with stock exchanges), and another is on folio number 
basis (to be filed along with e-form MGT 7). 

IL. POINT IX 

MEETINGS OF MEMBERS, CLASS OF MEMBERS / BOARD / COMMITTE OF THE BOARD OF 

THE DIRECTORS 

In view of the stated facts the Company was under CIRP since 14® February 2019 and is now 
under Liquidation since 07 October 2022, and pursuant to section 17 of BC: “the powers of the 

board of directors or the partners of the corporate debtor, as the case may be, shall sting 
suspended and be exercised by the interim resolution professional” (which includes Resolution 
professional)” and as per Section 34 of IBC "on the appointment of a liquidator under this section, 
all powers of the board of directors, key managerial personnel and the partners of the corporate 
debtor, as the case may be, shall cease to have effect and shall be vested in the liquidator 
appointed by the Hon'ble NCLT vide respective Orders, to carry out the functions mandated under 

the Insolvency Code. Consequently the provisions in respect to holding nunimum number of 

meetings of the Board or its committees such as Audit or Nominatipn and Remuneration 
Committee or any other committee formed, the maximum gap between tw meetings and the 
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We request your good office to take the above facts on record. 

WiDa 
For C & C Constructions Limited "0 

IPG-001/ 

IF-00a0iy | * ) 
2016-17 /. 

AT 

Navneet Kumar Gupta Sosy 
Liquidator of C & C Constructions Timited 
Registration Number: IBBI/IPA-001/IP-PO0001,/2016-2017/10009 
AFA Validity till: 24/01/2024 
Registered Address: Unit No. 2, Block D1, Golf Link DDA, Sector 238, 

Pocket B, Dwarka, New Delhi - 110077 
Process email address; liguidationofonc@minervaresolutions.com 

Place: New Delhi


