Date: 29.06.2023

To,
Al stakeholders of CREC Constructions Limited

Sub: Financial statements of C&C Constructions Limited for the financial year
2019-20

Dear SirefMa’am,

(1) Enclosed herewith, are the audited fnancial statements (“Financial
Statements”) of C&C Constructions Limited ("C&C, or Corporate Debtor, or
Ccn®).

Background of Corporate Insolvency Resolution Process

(2) The Corporate Insolvency Resolution Process ("CIRP”) for C&C commenced on
14" February, 2019 (“Insolvency Commencement Date or 1CD7) through the
order of National Company Law Tribunal (*"NCLT"), Principal Bench, under the
provisions of the Insolvency and Bankruptcy Code, 2016 (“IBC, or Code”)

(3) The undersigned, Navneet Kumar Gupta, was appointed as the Interim
Resolution Professional (“IRP*) for the CIRP of C&C under the NCLT order of 14~
February, 2019. Thereafter, the IRP was confirmed as a Resolution Professional
("RP") for the CIRP of C&C,'by the committee of creditors ("COCY) of C&L
subsequently approved by the Hon'ble NCLT vide order dated 19 July, 2019
Further, by virtue of the application filed for Liquidation of € & C the NCLT vide
its order dated 07" October, 2022 directed for Liquidation and have appointed
him as a liquidator of the company.

(4) Prior to the commencement of CIRP, the operations and decision making was
governed and controlled by the former Board of Directors, comprising of several
directors. However, after the commencement of CIRP, the powers of the
erstwhile directors of C&C were suspended and the powers of Board of Directors
vested with the RP under the extant provisions of the Code.

Disclosure of Limitations of Resolution Professional regarding enclosed
Financial Statements

(5) The enclosed financial statements for the reporting period of financial year
2019-20 substantially pertains to CIRP period and also pertains the previous
year ended on 31% March, 2019 which is the pre-CIRP period wherein the
company was managed and controlled by the former management.

(6) The Liguidator (erstwhile Resolution Professional), by way of signing the
enclosed Financial Statements only intends to fulfil compliance and 10 do that
further tales the said {inancials on record, in good faith, for the reporting period
of financial year 2019-20 and discharging duties vis a vis compliance. The
Liguidator (erstwhile Resolution Professional) has relied upon the audit
conducted by the statutory auditors (audit experts) by complying with the
applicable Audit and Assurance standards and the Liguidator (erstwhile
Resolution Professional) has performed only limited review of transactions only
in context of specific duties cast on him under the provisions of IBC 2016,
Further, by taking on record these Hnancial statements, Lhe Ilqultlte‘lur doey i,
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(7)

(8)

(9]

(10)

(11)

in any mMUANNEr, assures or vouches, or commuenis on financial position, o
financial performance, or cash flows ol the company AMlso, the company had
foreign operations which were cross border transactions over which nelther
liquidator nor RP or CoC had any direct control In view of lack of legisiative
framework to deal with these.

The Liquidator {erstwhile Resolution Professional) has substantially relied upon
the submissions, representations, clarifications and explanations provided by
the key managerial personnel, accountants, other personnel of the company and
former management of C&C, and by Professional Advisors, Minerva Hesolutions
LLP in the course of preparation sald audited Financial Statements as the
financials.

It i$ to be noted that the former management, who were in control of company
prior to the ICD, shall be and remain responsible for all matters pertaining 1o the
repaorting period prior to the Insolvency Commencement Date and the Financial
Statements have been endarsed by the accounting expert/retainer of C&C to
confirm that they do not contain any material misstatements and provide a true
and falr view of the state of affairs, including the losses incurred and the cash
flows.

The Liquidator (erstwhile Resolution Professional) has signed the Financial
Statements only with the limited intent of discharging the powers of the board
of directars of C&C, now vested with the Liguidator (erstwhile Resolution
Professional) as per the provisions of Section 17 of the 1HC and this letter forms
integral part of enclosed financial statements.

C&C being a listed Company, has submitted enclased financial results as por
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (SEB! LODR Regulation) to the
extent possible, The Liguidator {erstwhile Resolution Professional) has made
best efforts to ensure that the enclosed stand-alone financial statements for the
reporting period ended March 31, 2020 have been drawn as per sccounting
practices followed by the C&Cand records available. Kindly note, despite having
inherent limitations In the corporate debtor in terms of stalf, NON-cooperation,
cash inflows, the Liguidator (erstwhile Resolution Professional) has informed
the exchange about significant developments in the resolution process on best
affort basis and also kept Stakeholders Consultation Committee/Committee of
creditors (as the case may be) duly informed about all important developments
including those refated to financials as required under 1BC, 2016 and regulations
thereunder in line with duties cast on him under the code.

The Liquidator (erstwhile Resolution Professional) is not in a position to provide
the Consolidated Financial Statement for C&C, as there are multiple subsidiaries
and joint ventures of the Corporate Debtor which are either separate legal
entities or not under the control of the Liquidator (erstwhile Resolution
Professional) and many of them have been either closed /shutdown /terminated

Despite best effort, Liquidator (erstwhile Resolution Professional) has not been
able to obtain the relevant data from several entities/ventures, thereby
adversely affecting and delaying the consolidation process. To the best of
information available with the undersigned, more than one subsidiary is already
undergoing a separate CIRP Proceeding.
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(12) The enclosed financial statements are compiled on a best effort basis and the
Resolution Professional or his team does not provide any assurance as to s
reliability for any purpose other than the intended reporting purpose. This must
not be relied upon for any investment/disinvestment/any significant financial
decisions and the Liquidator (erstwhile Resolution Professional) or his team will
not be responsible for any loss incurred by any reader by placing rellance on this
report for any purpose other than the intended reporting and compliance
purpose of this financial statement. A the same time, in case, any specific
information is required, the reader of these financial statementsmay write
to undersigned at his registered email id to fulfil any information gap.

Reliance Of Work of Professionals

(13) The Liquidator has relied on the expertise and advice of /work of professionals,
and professional firms for continuously advising and assisting him to manage
the going concern, as well as run the process of IBC; further, reliance has been
placed on valuers, transaction auditors and others, All these professionals/firms
have been appointed post COC/SCC deliberations/approvals , whatever is
applicable.

Reasons for Delay in Release of Financial Statements

(14) The Liguidator [erstwhile Resolution Professional) is aware of the delay in
submissions of financial statements resufting from a multitude of reasons
beyond the control of the Liquidator (erstwhile Resolution Professional], koime
of which are listed below:

a

b
C.

Non-Cooperation from the suspended directors of the Corporale Debitor
leading to fling of application under Section 19 of the Code.

Covid lockdown and its impact on health of employees /team of liquidator
Discovery of transactions objectionable under the Code and thereafter
conducting of transaction audit under the provisions of the Code resulting In
identification of several transactions worth a substantial amount. Available
legal recourse has been initiated in this regard and the applications filed
before the Hon'ble NCLT are currently sub-judice.

Severe financial distress leading to arrears of employee salary tor several
months resulting in repeated disruptions caused by the employees of the
Corporate Debtor including protest, non cooperation and shutdown of the
Corporate Office of the Corporate Debtor due to non payment of their salaries.
Late submission/non submission of andited financials by the associate
entities/joint ventures of the Corporate Debtor due o worsened relatians
between the companies owing to non payment/participation in the financial
contribution for the operations of the associate companies.

Limited cooperation from the existing auditors due to non payment of their
past dues and non avallability of resources/funds to make the payment for the
audit of enclosed financial statements.

The data availability got adversely affected when ERP server and the books of
accounts got submerged in the water due 0 local fivoding in the
neighbourhood of corporate office of C&C resulting In water logging in the
basements storing past records and historically housing the data servers,
Electricity connection loss due to non payment of dues.
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Critical Issues affecting or likely to affect the Reported Financial Statements

SFI0 Investigation

(14) An Investigation has been initiated by SFI0, into the affaies of C&C The Liguidator
(erstwhile Resolution Professional) has to date and continues to cooperate with the
ongoing Investigation and has provided the available company related dati, files and
backups to the SFIO0 for the requested period under investigation, commencing from
FY 2009-10.

Regulatory Nen-Compliance with Listing Requirements

(15) C&C has been persistently non-compliant of statutory provisions including
income tax, PF, ESI, GST due to non-availability of funds during its entire CIRP
period and had made best endeavour to fulfil compliance as and when money
was available in the company for same given priorities like protection and
preservation of assets.

{16) The Full time Company Secretary is not with organistion any more, the liquidator
has been doing his best efforts to fulfil the compliances specially those pertining to
exchanges, SEBI, MCA, RoC with help of the practicing C§ retainer. The LODR non-
compliances were with the Securities Exchange Board of Indis and stock exchanges
(NSE and BSE) on which the company is listed, primarcily for nomsulimission of
financial statements over an extended perfod of time.

The non-compliance also related to non availability of Key Managerial Personnel like
CED, CFO and Company Secretary for almost the entire length of CIRP and this
continues till date.

(17) Additionally, due to advent of the COVID-19 pandemic, the company’s operations
were significantly affected and the company could not conduct any Board of directors
meeting or any Annual General Meetings, since 2019,

(18) Further, due to persistent non-compliance related o audit and closure of
financials, there is a potential of imposition of financial penalty by SEBI/NSE/BSE. An
application seeking reliefl from such penalties has been filed by the Liguidator
(erstwhile Resolution Professional) before the Securities Appellate Tribunal (SAT)
Appeal No. 136 of 2021 and the matter is currently sub-judice, An unsuccessful
outcome of sald application is likely to have an impact on the financial statements

Transaction Review / Audit under the provisions of 1BC

[19) Transaction audit of the transactions of the Corporate Debtor under Sections 43,
45, 50 & 66 of the Insolvency and Bankruptcy Code, 2016 ("Code”) has already been
carried out during the Corporate Insolvency Resolution Process by RP.

(20) There were multiple objectionable transactions of substantial amount were
Identified. Based on the findings of the report provided by the auditor, the RP (now
Liguidator) has filed applications under section 43 and 66 of Insolvency & Bankruptey
Code, 2016 on 13.10.2020.
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(21) The said applications are rurrently sub-judice before the Hon'bile NCLT and the
outcome of sald applications, when decided may have o significant impact on the
financial statements of C&C.

(22) Further, during liquidation, the liquidator has appointed a forensic specialist to
Investigate into affairs of the company in accordance with law and NCLT arder dated 7'
oet 2022 ordering liquidation of the company

Conservatory and Protective Measures

(23) The Liquidator (erstwhile Resolution Professional) has undertaken and continues
to undertake various measures to the best possible extent for protecting and preserving
the value of C0, sorme of which are listed below:

a. Insurance

The Liquidator (erstwhile Resolution Professional) arranged for getting
tangible assets of the CD insured

b. Cash-Flow Mapnagement

The Liquidator (erstwhile Resalution Professional) has been diligently working
towards managing the cash flow of CD despite minimal operations during the
CIRP or liquidation to he able to at-least fund the costs incurred during and
related to the CIRP/liguidation. After a severe financial distress for almost two
and a half years of process, the RP (now Liquidator) was iltimately able to
generate some cash flow which is currently being used to defray the costs
incurred during the process to largely maintain the going concern status of the
CD and to alse meet the process related costs.

feturn of Bank Guarantees

The Liquidator (erstwhile Resolution Professional) has made significant effort for
the facilitating the closure of projects that were nearing completion ani/or the
successful completion of the Defect hability period after which Bank Guarantees
worth INR 31.83 Crs has been successfully returned 1o the issuing bank, thereby
reducing C&C’s lability. As on date, bank guarantees worth INR 102 Crs are stll
outstanding out of which, majority are deployed into projects of BSC C&C V.
Further, there have been pronouncement of two large arbitration awards in April
to June quarter of 2023 in favour of the company which shall have significant
positive impact on asset partfolio of the company and may help find suitable buyer
under auction process.

Closure of CIRP and Commencement of Liguidation Proceeding

(23) The readers are advised that CIRP proceedings has been concluded and the
liquidation proceeding for C&C has already been commenced under the provisions of InC.
Further, on 7 Oct 2022, Hon'ble NCLT has ordered liquidation of the company, appointing
undersigned as liquidator.

(24) There was an extensive process undertaken to find an effective resolution for C&C,
however, after several attempts and negotiations with various potential prospects, anly
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one compliant resolution plan was recelved during the CIRP which could not garner the
requisite majority vote for approval from CoC and pursuant to the rejection of said plan,
Liguidator (erstwhile Resolution Professional) bad filed an application for liquidation of
C&C on 21# April, 2021 based on the instructions recelved from the CoC in this regard,

(25) The said application to consider the liquidation of C&C was sub-judice for some time,
also, the former management contemplated a settement proposal under Section 12 A of
the code which was under consideration with the members of CoC.

(26) The Col, after careful deliberation decided in its meeting of Joint Lenders, that they
would not be proceeding with the settiement proposal offered by the former management
of C&¢ and advised NCLT of their decision. Based on the submission of member of Col, the
NCLT in its hearing of July 25, 2022 had reserved an order for the liquidation of CRC and
finally ordered liquidation on 7 Oct 2022.

(27) The lquidator, based on the report of the valuers appointed to (determing the
realisable value of the Corporate Debtor, the average value was determined at approx. Rs.
210 crores and the same was considered as first reserve price for the Invitation of
expression of interest from the prospective bidders for sale as a going concern. In this
regard the liquidator has conducted five (5] rounds of auction so fary, however, the auction
could not be successful thus far, and therefore liquidator is in process of further auction
round as per advice of the members of Stakeholders Consultation Committee,

(28) In view of the above mentioned, the Liquidator (erstwhile Resolution Professional),
by way of signing the enclosed financial statements, herein takes-on-record the
standalone Anancial numbers of C&C Constructions Limited ("C&C") which are
initialled and stamped by auditors and cautions the readers to the potential impact of
the sutcome of ongoing investigation of corporate debtor by SFI0, further investigation by
forensic auditor, cross border transactions which were not in direct control of lguidator
(erstwhile RP) and also the outcome of several applications filed by RP in NCLT under
various sections including but not limited to section 43, 66, 74.

Yours sincerely, My BT
f DO
s LT} 4 I J.
g uial | i
Navneet Kumar Gupta _
Liquidator of C&C Constructions Limited (In Liguidation)
IBBI Reg No. IBBI/IPA-001/1P-PO0001 /201 6-17 /10004

AFA valid till 24,01 /2024
Place: New Delhi

Encl: Signed financial statements of C&C Constructions Limited for the financial year
2019-20
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Chartered Accountants

INDEPENDENT AUDITORS' REPORT

To the Stakeholders of € & € Constructions Limited

Report on the audit of Standalone Financial Statements
For the year ended 31.03.2020

The Han'hle Natinnaf Cnmp.anv Law Tribunal, Special Bench, New Delhi (“"NCLT") on 14™
February, 2019 admitted a petition for Initiation of Carporate Insolvency and Bankruptey
Process |CIRP) filed by ICICI Bank Limited against (“the Company®) and appainted Mr.
Navoeet Kumar Gupta to act as Interim Resolution Professional (IRP) with direction to
initiate appropriate action contemplated with extent provisions of the Insolvency and
Bankruptcy Code, 2016 and other related rules and the powers of the board of directors
were suspended lor the erstwhile management and vested with the Interim Resolution
Professional. Subsequently, the members of the committee of creditors confirmed Mr,
Navneet Kumar Gupta as the Resolution professional through a majority vote on lune 20,
2019,

The Hon'ble National Company Law Tribunal, Principal Bench, New Delhi vide its Order
dated 07.10.2022 ordered liquidation of the company and Mr. Navneet Kumar Gupla was
appointed as Liquidator of the company.

Disclaimer of Opinion

We have sudited the accompanying Standalone Financial Statements of € & C
Constructions Limited, which comprise the Standalone Balance Sheet as at 31 March
2020, the Standslone Statement of Profit and Loss (Including Other Comprehensive
Income}, the Standalone Cash Flow Statement and the Standalone Statement of Changes
in Equity for the year then ended, and a summary of the Standalone Significant Accounting
Policies and other explanatory infarmation.

In our opinion and to the best of our iInformation and according 1o the explanations given
to us, and based on the consideration of the reports of other auditors on the separate
financial statements/ financial information of the joint operations, of which only
profit/loss was considered in the linancial statements, and also on the consideration of
nor-inclusion of some ol the joint operations, except for the possible effects of the
matters described in the Basis for Disclaimer of Opinion section of our report, the

aforesaid standalone financial statements give the information required by the
‘ "HJ.I

Head Office — 17114, The Mall, {Opp, Nana Rao Park) Kanpur — 208001
Branch Office -58/17, First Floor, Ashok Nagar, Tilak Nagar, New Defhi — 1100 'S
Tel: (o) 0512-2361854, 2364243 | Mob,: *91-&&1&15?333“31&11&:‘1!2{15 Deih
Email: bedisaxenaiiigmall com
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Chartered Accountants

Companies Act, 2013 ('Act’) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India including Indian
Accounting Standards ('Ind AS') specified under section 133 of the Act, except as detailed
in para (v} of Basis for Disclaimer of Opinion, of the state ol affairs of the Company as al
31 March 2020, and its loss {including other comprehensive income), Its cash flows and
the changes in equity for the year ended on that date.

Basis for Disclaimer of Opinion

(i)

(i)

(iii)

()

{v)

During the year the Company has incurred a Net Loss of X23.69 Crores resulting
Inte accumulated losses of %2,606.49 Crores and its Net worth as at March 31,
2020 has been eroded. The Company has obligations towards fund based
borrowings aggregating to %1,909.79 Crores and non-fund based exposure
aggregating to T102.46 Crores, operational creditors and statutory dues that have
been demanded/recalled by the financial/operating creditors pursuant to ongoing
Corporate Insolvency Resolution Process (CIRP). These conditions indicate the
existence ol a malerial uncertainty that may cast significant doubt on the
Company's ability to cantinue as going concern and therefore the Company may
be unable to realize its assets and discharge its liabilities in the normal course of
business. The ultimate outcome of these matters, at present, (s not ascertainable.
Accordingly, we are unable to comment on the consequential impact, if any, on
the accompanying standalone financial statements.

In absence of alternative corroborative evidence in respect of trade receivables
including retention, loans & advances, borrowings, trade payable and other
payables, we are unable to comment on the extent to which such balances are
recoverable/ payable.

No confirmations of Fixed Deposits with Banks were provided as detalled in Note
No. 5 & 11 Some of the Fixed Deposits, as per management's understanding, may
have been appropriated by Banks against thelr dues and others may be under lien
of various authorities. In absence of confirmations, we are unable to comment on
the recoverability/ existence of the same,

Similarly, few of the bank balances are subject to confirmations/ reconciliations.
In absence of confirmations, we are unable to comment on the balances held with
scheduled and non-scheduled banks.

Actuarial valuation, as required by IND AS-19, of Retirement Benefit has not been

made. Gratuity & Leave Encashment have been estimated by the ma ton

g
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Chartered Accountants

its own calculations and total amount outstanding as at the year-end of Rs.4.96
Crores also include the claims filed by employees and accounted for in the books
of accounts for the year ended 31.03.2019. Hence, aclual liability cannot be
guantified,

[vi)  The company had adopted IND AS 115 "Revenue from Contracts with Customers”
w.el. 01.04.2018. All the projects have been closed during the year under
consideration and impact of IND AS 115 has not been calculated by the company
The company has not given disclosures as required by Ind AS 115 with regard to
Revenue - a) Disaggregotion of revenue, b) Unsatisfied performance obligations,
¢) Contract Balances;, d) Reconciliation items between revenue from contracts
with customers and revenue recognised with caontract price, @) Cost 1o obtain or
fulfill the contract. Impact of adoption of IND AS 115 has nat been calculated.

(vil)  Periods of default in repayment of borrowing and interest have not been provided
in Note 16 of the standalone financial statements to comply with the minimum
presentation and disclosure requirement as per the schedule 11l of the Companies
Act, 2013.

[viii) Segment Reporting as disciosed in Nole No. 38 Is not in accordance with IND AS
108. The company has disclosed segmental information on geographical location
of operations. The company has not given the segmental information of Operating
Segments.

In view of the matters stated above except para (vii) & (viii) of "Basis for Disclaimer of
Opinion’, we are unable to assess the consequential impact on the standalone financial
statements as at and for the year ended March 31% 2020. The matters stated above in
para (vil) & (viil) of ‘Basis for Disclaimer of Opinion' give rise ta the inappropriateness of
use of generally accepted accounting principles that are applicable to the minimum
presentation and disclosure requirement as per the schedule Il of the Companies Act,
2013. Accordingly, we form a basis of disclaimer of opinion.

Material uncertainty related to Going Concern

The Company has accumulated losses of ¥2,606.49 Crores resulting into erosion of its net-
worth, The Company is undergoing the CIRP process and also NCLT has ordered for
liquidation of the company, Per Advice of 5CC (stakeholders’ consultation committee),
the liquidator has been attempting to sell the company as going concern, and accordingly,
the financial statements have been prepared using going concern basis Wting.

C&C Const. — Auditors’ Report - 2020 \%\ Page 3
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Chartered Accountants

Considering the above and matters described in Basis for Disclaimer of Opinion in our
report indicate the existence of material uncertainties. Accordingly, we are unable to
comment as to whether the going concern basis for preparation of these financial
statements is appropriate or not.

Emphasis of matters

Attention is invited to:

a Note 35.1 to the standalone financial statements, in respect of notice received by
the company U/s 276 (B) of the Income tax Act, 1961 for initlation of prosecution
proceedings with regard to late deposit of tax deducted at source for the financial
years 2012-13, 2013-14, 2014-15 & 2016-17.

b. Note 152 to the standalone financial statements, In respect of summaon received
by the company of levy of damages U/s 14 B of the Employess’ Provident Funds
and Miscellaneous Provisions Act, 1952 aggregating to T9.62 Crores lor the period
from 2013-2016 and from 2014-2017 and the matter is presently sub-judiced.

C Note under Revenue from Contracts with Customers (22), where the management
has stated that the all the projects have been closed and terminated which would
effect the going concern status of the company.

d. The company has not appointed an Internal Auditor as required in Rule 13 of The
Companies (Accounts) Rules, 2014,

Our opinion i not gualified in respect of these matters,

Key Audit Matters

Key audit matters are those maltters that, in our professional judgment, were ol maost
significance in our audit of the standalone financial statements of the current period,
These matters wene addressed in the context of our audit of the standalone financial
statements as a whole, and in forming our opinion therean, and we do not provide a
separale opinion on these matters, We have determined the matters described below to
be the key audit matters to be communicated in our report: T

AENAL
. |I W ..\-'-:')’;I
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Chartered Accountants
s Key Audit Matter How our audit addressed the key sudit
Na. matter

.

1. | Recoverability of non-current trade | Our audit procedures included, but were
receivables, current trade | not limited to, the following:

Receivables, other non-current
assets, current loans & other current = Obtain an understanding of the
assets (Refernote 4, 7,9, 12 & 13 of management process for assessing the

the standalone financial statements) recoverability of non.current trade
Receivables, other non-current assets,

The Company, as at 31 March 2020, Current Trade Receivables, current
had nan-current trade recelvables, loans & other current assets;

current trade Receivables, other non
current assets, current loans & other

s Discussed extensively with  the

current assets amounting to ®14.80 | Management regarding impairment
Crores, W143,02 Crores. 6895 indicators and evaluated the design and

Crores, X2.60 Crores and 210041 | 'esting operating effectiveness  of

Crores respectively. controls;

Management, based on contractual | Assessed the  reasonability  of
tenability of the claims, progress of judgements exercised and estimates

the discussions and relying on the | Made by management in recognition of

valuation made by Independent these receivables and validating them

valuers had made provisions against |  With corraborating evidence;
these assets during the FY 2018-19,
For the year under consideration, the
Management has determined that no
further provision is required to be
recognised for these receivables.

* Obtained an understanding of the
current period developments for
respective claims pending at various
stages of negotiations/ discussions/
arbitration/ litigation and corroborating

Considering the materiality of the | the updates with relevant underlying

amounts  involved,  uncertainty |  Gocuments.

soch with
associated the-UACOME OGNS | | sxsemsnil that tha dischsares eade by

the management are in accordance
with applicable accounting standards.

negotiations/ discussions/
arbitration/ litigation and significant
management judgement involved in
its assessment of recoverability, this
was considered to be a key audit

CAC Const. - Auditors’ Report - 2020
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How our sudit addressed the key audit
rmatter

matter in the audit of the standalone
financial statements.

Recoverability of Fixed Deposits
with Bank (Refer note 5 & 11 of the
standalone linancial statements)

The Company, as at 31 March 2020,
had Fixed Deposits with Banks of
%0.32 Crores having maturity period
of more than twelve months and of
%3.34 Crores having maturity period
of less than twelve months as on the
balance sheet date.

Management has decided that no
provision is required to be recognised
for these receivables though they
have stated in the Financials that
these Fixed Deposits may have been
adjusted by banks against their dues.

Considering the materiality of the
amounts  Involved,  uncertainty
assoclated with the recoverability,
this was considered to be a key audit
miatter in the audit of the standalone
financial statements.

o Discussed  extensively

Our audit procedures Incdluded, but were
not limited to, the following:

with  the
management regarding impairment/
adjustment of the recoverable amount;

Assessed  the  reasonability  of
judgements exercised and estimates
made by management In recognition ol
these bank fixed deposits;

Assessed that the disclosures made by
the management are in accordance
with applicable accounting standards.

Recognition of Contract revenue,
margin and contract cost vis-a-vis
change In method of measuring
progress

The Company revenue pomarily
arises from construction contracts

Principal audit procedures:

¢ Obtained an understanding of the

various revenue streams and nature of
sales contracts entered into by the
Company.

C&C Const — Auditoys’ Report - 2020
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5. Key Audit Mattar How our audit addressed the key audit
No. matter

which are complex in nature and
involves significant judgements in the | Evaluated the design ol internal
assessment of current and future | SONtrols relating to identification of |

contractual performance obligations. performance obligations and
determining timing ol revenue

The Management adopted Ind AS 115 recognition,
effective from 1% April, 2018, The
company recognizes revenue and the
resultant profitfloss on the basis of through inspection of evidence of
stage of completion based on the performance of these controls, tested
proportion of contract costs incurred |  the operating effectiveness of the
at balance sheet date, relative to the internal  controls  relating to  the |

total estimated costs of the contract | 'dentification  of  performance |
at completion, obligations and timing of revenue

recognition. '

o Selected a sample of contracts and

All the running contracts have been
terminated in-between during the
year under consideration and the
management has not calculated the
impact of IND AS-115 on the revenue

recognized.

Considering the materiality ol the
amounts  Involved, this  was
considered to be a key audit matter in
the audit of the standalone financial
statements.

llquidation), the Resolution Professional (now liquidator) who works under the
instructions of CoC for all significant decisions has ensured completion of these
statements and provision of information. The other information comprises the
information Included In the Management Discussion and Analysis, Board's Report
including Annexures to Board's Report, Business Responsibility Report, Corporate
Governance and Shareholder's Information, but does not Include the financial statements

CAC Const. — Muditors’ Report - 2020
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and our auditor's report thereon. These reports are generally not availlable in insolvency
processes, and the minutes of CoC have been shared with us to the extent relevant to the
audit procedures and formation of apinion,

Our opinion on the financial statements does not cover the other information and
we will not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to
read the other information identified above when it becomes available and, in
doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained In the audit or otherwlse
appears to be materially misstated.

i, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard,

Responsibilities of Management and those charged with Govemance for the
Standalone Financial Statements

The Hon'ble National Company Law Tribunal, Special Bench, New Delhi (“NCLT™] admitted
on 14.02.2019 a petition lor initiation of Corporate Insolvency and Bankruptey Process
(CIRP) filed by financial creditor against the Company and appointed Mr. Navneet Kumar
Gupta to act as Interim Resolution Professional (IRP) with direction to initiate appropriate
action contemplatied with extent provisions ol the Insolvency and Bankruptcy Code, 2016
and other refated rules, Mr, Navneet Kumar Gupta was later appointed as Resolution
Professional (RP). In view of pendency of the CIRP, the powers of the directors are
currently under suspension and these responsibilities are now vested with Resolution
Professional (RP).

As per section 134(5), directors are responsible for with respect to the preparation of
these standalone financial statements that give a true and fair view of the state
of affairs {financial position), profit or loss (financial performance including other
comprehensive income), changes in equity and cash flows of the Company in
asccordance with the accounting principles generally accepted in India, Including the
Ind AS specified under section 133 ol the Act. This responsibility also includes
maintenance of adequate accounting records In accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
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accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate Internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financlal statements that give a true and falr view and are free from
material misstatement, whether due to fraud or error, In the view of CIRP proceedings,
the RP has ensured completion of books and preparation of financial statements relying
on work and advice of experts and fulfil compliance to the extent practicable and feasible.

In preparing the financial statements, management 1§ responsible Tor assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either Intends o liquidate the Company or lo cease operations, or has no realistic
alterpative but to do so.

Under section 20 of the 1B Code, RP shall endeavor to protect and preserve the property
of the company and manage the operations of the Company as a going concern and the
statements have been prepared on going concern basis. Further, as per section 238, the
IBC shall override any other law, if the other law Is inconsistent with provisions of IBC
2016.

Loy rsponsibilities for the dit of the fina il statement

Our objectives are to obtain reasonable assurance about whether the standalone financlal
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but |s not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstalement when it exists, Misstatements can
arise from fraud or error and are considered material If, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these standalone financial statements.

As part of an audit In accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also;

I} ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sulficlent and appropriate to provide
a basis for our opinion, The risk of not detecting a material misstatement resulting
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from fraud Is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

i) Obtain an understanding of internal controls relevant to the audit in order Lo design
audit procedures that are appropriate in the circumstances, Under section 143(3)(1)
of the Companies Act, 2013, we are also responsibie for expressing our opinion on
whether the company has adequate internal financlal controls system in place and
the operating effectiveness of such controls

i} Evaluate the appropriateness of accounting polickes used and the reasonableness of
accounting estimates and related disclosures made by management.

v} Contlude an the appropriateness ol management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained
upta the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern,

vl  Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achleves fair presentation,

Materiality is the magnitude of misstatements in the Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Financlal Statements may be influenced. We
consider guantitative materiality and qualitative factors in [I) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the Financial Statements,

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied

T
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with relevant ethical requirements regarding independence, and Lo communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the Financial Statements of
the current period and are therefore the key audit matters. We describe these matters in
our auditor's report unless law or regulation precludes public disclosure about the matter
ar when, in extremely rare circumstances, we determine that a matter should not be
communitated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Other Matters:

a We have not been provided with Audited Ind AS financial statements of three
overseas branches, included in the standalone Ind AS financial statements of the
Company, whose linancial statements reflect total assets of 2120.35 Crores as at
31 March 2020 and total revenue of 161.08 Crores for the year ended on that
date. We have relied on the statement provided by the Management in this
reghrd,

b. The Management has not included the financials of Twelve Joint Ventures in the
standalone Ind AS financial statement of the Company for the year ended
31.03.2020. Dedision to nol to include these financials was taken for the year
entded 31.03.2019, According to the information and explanations provided to us,
the promoter company of five Joint Ventures |Isolux Group) has become insolvent
in Spain. Operations of some of the Joint Ventures have been discontinued and In
some of the running Joint Ventures, the company’s investment has suffered
reduction in capital account balance in these Joint Ventures., Profit of only three
Joint Venture amounting to 5,63 Crores has been included, duly audited by other
auditors.

Our opinion is not qualified in respect of these matters,

Report on other legal and regulatory requirements

1. As required by the Companies {Auditor's Report) Order, 2016 ("the Order”), Issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure “A”, a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.
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2. Asrequired by Section 143(3) of the Act, we report that:

(a)

(b)

)

(d)

(e)

(f)

r)

We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit except the descriptions given in Disclaimer of Opinion paragraph;

Proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books and unaudited
accounts/returns adeguate for the purpase of our audit have been received
from the branches ar joint operations not visited by us;

The balance sheet, the statement of profit and loss (including other
comprehensive income), the cash flow statement and the statement of
changes in equity dealt with by this report are in agreement with the books of
account and the unaudited accounts/ returns of the branches not visited by
s

Except the matters described in “Disciaimer of Opinion™ and "Emphasis ol
Matters” paragraphs, which may have an adverse effect on the functioning of
the Company, in our opinion, the aforesald financial statements comply with
the accounting standards specified under section 133 of the Act, read with rule
7 of the Companies (Accounts) Rules, 2014;

In the term of section 17 (1) (b) of the insolvency and Bankruptey Code, 2016
(“the Code”), the powers of the board of directors have been suspended and
be exercised by the Resolution Professional. Hence, written representation
from directors have not been taken on record by the Board of Directors.
Accordingly, we are unable to comment whether any of the director is
disqualified as on March 31, 2020 from being appointed as a director In the
terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal linancial controls over financial
reporting of the Company and the operating effectiveness of such contrals,
refer to our separate report in “Annexure BY, Our report expresses an
unmodified opinlon on the adequacy and operating effectiveness of the
Company's internal financial controls over financial reporting;

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197 (16) of the Act, as amended,
A2
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in our opinion and to the best of our information and according to the
explanations given ta us, no remuneration has been paid by the Company ta
its directors dunng the year; and

(h)  With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given o bs;

a.  The Company has disclosed the impact of pending litigations, which
would impact the financial position of the Company, In Note No. 35 to
the Financial Statement;

b. The Company has a process whereby periodically all long term contracts
lincluding derivatives contracts] are assessed for material forpseeable
losses, At the year end, the company has reviewed and ensured that
adeguate provision as required under any law/accounting standards for
material foreseeable losses on such long-term contracts [including
derivative contracts] has been made in the books of accounts; and

c.  There has been no delay in translerring amounts, required to be
transferred to the Investor Education and Protection Fund by the

Company.
For Bedi Saxena & Co,
R gy ven Noodubiet
e ‘:;:5 FRN : DOO776C

T4 /.
| .'\»-ew mem.)’f i 2 Anorra,

B\ /2 YA

Place: Gungaon \Wﬁuhnallmﬂﬂ
Date : 2y, 5 (O S M MIH
UDIN:QD S 1NM00(] 14 IMNT (e)
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Annexure - A to the Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of C&C
Constructions Limited on the Ind AS financial statements for the year ended 31" March,
2020, we report that:

In terms of the information and explanations sought by us and given by the company and
the books and records examined by us in the normal course of audit and to the best of
our knowledge and belief, we state that: -

L @) Thecompany has maintained proper records showing full particulars induding
guantitative details and situation of fixed assets.

b)  All the assets were physically verified by Independent Valuers appointed by
Resolution Professional, Discrepancies naticed on such verification have been
duly provided in the books of accounts and provision for impairment was made
in the books of accounts for the year ended 31.03.2019. For the year ended
31.03.2019, we had mentioned the same in para (i) of “Basis lor Disclaimer of
Opinlan” and had stated that books of accounts for the year ended 31.03 2019
were adjusted on the basis of Valuation Reports obtained by the Resolution
Professional as per IBC timelines.

€}  According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the title deeds of the
immovable properties are held in the name of the Company.

il.  As explained to us, the inventory was physically verified by Independent Valuers
appainted by Resolution Professional. Discrepancies noticed on such verification
were duly provided for in the books of accounts for the year ended 31.03 2019 and
was explained as above in para (i) of “Basis for Disclaimer of Opinion” of aur report
for the year ended 31.03.2019.

fil, The company has granted loan to the companies, firms, Limited Lability
Partnerships or other parties covered in the register maintained under section 189
of the Act.

a) The terms and conditions of the grant of such loans are not prejudicial to the
company's Interest, - ;,_TJ«_;_ &
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b) NoSchedule of repayment of principal has been stipulated and also there is no
stipulation with regards to interest.

€) No Schedule of repayment of principal and payment of interest has been
stipulated and therefore there is no overdue amount.

iv. In respect of loans, investments guarantees, and security, the provisions of section
185 and 186 of the Companies Act, 2013 have been duly complied with by the
company for the year under consideration. For investments made, advances given
or guarantees provided eaceeding the limits laid down in Section 186 of the Act,
directors had prior permission by way of special resolution passed at a General
Mecting.

v, In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits in contravention of Directives Issued by
Reserve Bank of India and the provisions of section 73 to 76 or any ather relevant
provisions of the Act and the rules framed there under, where applicabile . No order
has been passed by the Company Law Board or National Company Law Tribunal or
Reserve Bank of India or any court or any other tribunal,

vi. Cost Records, as required Lo be maintained under section 148{1) of the Companies
Act, 2013, were not produced before us for examination and to determine whether
they are accurate or complete,

wil. a) According to the records of the company the company has not regularly
deposited undisputed statutory dues including provident fund, investor
education protection fund, employees’ state Insurance, income tax, sales Lax,
wealth tax, service tax, custom duty, excise duty, Cess, Goods and Service-tax
and other material statutory dues with appropriste authorities as applicable
to it.

We were explained that the Statutory Dues during the CIRP period were not
deposited reguiarly primarily due 1o cash crunch in the company.

According to the information and explanations given to us, undisputed

amounts payable in respect of income tax, wealth tax, service tax, sales tax,

custom duty, excise duly, GST and Cess that were in arrears, as at 31-Mar-2020

for a period of more than six months from the date ﬂ'w:lhq:ame payable are
. e

given below: J ' "17-“'\
| AT ) 2
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Name of Authority Amount (T in Lacs)
Service Tax 467.38
TDS/TCS Pavnh]e 2,552.25
Prowvident Fund/ ESIC 182.25
VAT/WCT 801.14
GST 148.55
Professional Tax 2.35
Labour Cess - 2.62

b)  According to the information and explanations given to us, the dues of sales
tax, income tax, custom duty, wealth tax, excise duty and Cess that have not
been deposited with appropriate authorities on account of any dispute and the
forum where the disputes are pending are given below:

Naine of The Nature of The Amount | Period To Forum Where
Statute Disputed Dues (T in Lacs) Which | Dispute s Pending
The
Amaunt
Relates | ___
Income Tax | Dernand against Short 48.22 F. Y. Income Tax Officer
Departrment Duduction and {Amount 2000 (108}
interest, subject 1o deposited 001 Mew Db
= rectificatian. NIt I
Incame Tax Domand against Short 7.0% EY. Income Tax Olficer
PDegiitmient Deduction and {Amount 2007 {TDs)
Interest, subjoct to deposited 2008 New Deihl
e | rectification. NiL}
Income Tax | Demand agokist Short 29.00 F.Y. Income Tax Olficer
Departmient Deduction and (Amount 2008~ (TDs)
Interest, subject o deposited 2004 New Dolt
rectification. NIL)
iscome Tax | Demand against Short 11,28 FY. Incomie Tax Otficer
Department Deduction and [Amoumt 2009- moes)
Intmrest, subject to degouted 2010 Now Dalbi
rectification. MiL)
income Tax | Demand against Short 3.23 F.Y Deputy
Department Deduction and {Amount 2010- Commissioner of
interest, subject to deposited 011 income Tas,
income Tax Desrmund agairist Shart a2 FY Deputy
Department Deductlon and {Ameunt 2011 Commissioner of
interest, subjoct to deposited 2012 Income Tax,
rectification. ML)

o 1 Gurgaon
:T:""' .I.:-‘;.o*.
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Name of The Nature of The Amount | Period To |  Forum Whero |
Statute Disputed Dues (% In Lacs) Wihich Dispute 1§ Pending
The
Amount
_ | melates |
bncomie Tox | Demand against Short 90.13 F.Y. Detputy
Departiment Deduction and {Amount 2013 Commissioner of
interest, subject wo deposited 2014 Income Tax,
rectification NIL) Guigaon
Income Tax Demand against Short 1799 F.¥Y Deputy
Oepartment Daduction ard {Armount 2014- Commissioner of
Interest, subject to doposited 2015 Incoma Tax,
rectification, ML) Gurgaon
Income Tax Demand against Shori 4801 F.¥Y Doputy
Department Deduction and {Amoum ims- Commissionar ol
Interest, subject to deposited 2016 Income Tix,
rectification, MILY Gurpacn
Icore Tax Derrmvangd againet Short 21.50 F.¥Y. 2016 Deputy
Department Deduetion and {Amount 2017 Commissioner of
Interest, subject to depasiled Ineomye Toa,
___roctification NIL) Gt aod
I Tiax Darmand against Short 1.4% .Y 2017 Deputy
Departmint Deduction and |Ampunt 2018 Comimissionar ol
Intervst, sullpect to depositea Ineoime Tax,
rectilication NIL) Gurgion
Ingome Tax | Demand against Short oon Y, 2018 Deputy
Departmeant Deduction and {Amaunt 2020 Commissioner ol
Interest, subject 1o deposited Income Tax,
rectification ML) Gurraon
income Tax Demand raised after 22074 F.¥Y.2012- Deputy
Departmant | assessment of the case | (Amount 2013 Commissioner of
ufs 201 deposited Income Tax,
NiL)
Incoime Tax Demand rafsod after 1777980 | EY. 2016 Incame Tax
Department | assessment of the case | {Amount w017 Appeliatey
u/s 14343) deposited Tribunal, Dbty
NiL) E
Provident | Appeal Under Section 5301 | F.Y.2013- | Prosding Officer,
Fund ¥1 of the Ermloyee's Ashount 2016 Emploerss
Prowident fund & deposited Provident Fund
Miscellaneaus NiL) Mppialtate
Provision Act 1952 Tribunal, New
towards 148 Damage Dl
Charges e
Provident Appeal Under Section 4321 F.Y.2018. | Presiging Officer,
Fund 71 of the Employes s {Amount L) ¥ CGIT Cum Lsbewr
Provident fund & deposited Court-l Employess
Miscellaneous NiL) Prowiident Fund
Prowision Act 1952 Appellate
towards 14-B Damage Tribunal, New
Charges Delh|
Provident | Further daim made by 4513 7.¥.2014- Further claim
Fund the Department before | {Amount 2017 raised
Resplution Prolessional
TENAS G
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' Name of The Nature of The Amount | Perlod To | Forum Where
Statute Disputed Dues (T in Lacs) Which | Dispute I3 Pending
The
Amount
Relates |
degosited
NiL)
LLP Trade Tax Decriwnd agalnst 3526 F.¥-2002- balnt
Act rmaterial purchased [Armount 2003 Commisshomer
against "C" farm deposined (Appesis) Noida,
12 34 Ly + up
18]
Provided
22.92
Lakhs)
Entry Tax Demand against Entry 24565 F.Y. Tha joint
Tax on Material (Amoumt 2011- Commissiones of
Purchase Depasited 2012 Commercial Tawes
1179 (Appeal), Magadh
Lakha} Division, Gaya,
Bikar
Sales Tax Addition Demand for 111818 F.Y.2003 ACATO [Ward
Department’ Interstate purchase (Amnount 2016 No &1 Dept. Of
agairst composition depiuited Trade and Tases,
seheme. NIL) Govt ol NCT (M
Servace Tis Panalty under section 88674 F.Y. Committione of
Departmant 8 [Armouint 201110 Service Tax,
deposiied 2114 Gurgaon
Wik

Based on our sudit procedures and according to the information and explanations given to
us, we are of the opinion, the company has defaulted In repayment of dues to a financial
institution, bank, Government or dues to debenture bolders. Lender-wise detalks of
amounts putstanding, as per the claims filed by lenders, are as per Note No. 16.2 of the
Standalone Financial Statement for the year under consideration.

The company has not raised moneys by way of initial public offer or further public offer
{Including debt instrument), However the moneys were raised by way of term loans which
were applied for the purposes for which those were ralsed.

Based upon the audit procedures performed and according 1o the information and
explanatinns given 1o us, na fraud by the company or any fraud on the company by its
@llicers or employees or retainers has been noticed or reported during the course of ouw
audit, that causes the financial statements to be materially misstated,

The company has not paid any managerial remuneration for the year m.mpsmntinn.
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Kl The company is not o Nidhi Cormpany, hence, this clause is not applicable.

Xill. Based upon the audit procedures performed and according 1o the Information and
explanations given to us, all transactions with related parties are in compliance with sections
177 and 188 of Companies Act, 2013, wherever, applicable, and the details have been
disclosed in the Financial statements etc. 8s reguired by the applcable accounting
standards.

xiv, The company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review.

xv, The company has not entered into any non-cash transactions with directors or persons
conmected with him.

xvl.  The company s not required to be registered under sectian 45-1A of the Reserve Bank of
ekl Act, 1934

For Bed| Saxena & Co,

M. No. : 519109
UDINZ TSI N iy S TMN 6]

. A el s ¥ A=\ ettt < 44 -
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Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 ["the Act”)

We have audited the internal fimancial controls over financial reporting of {The Company’)
as of 31-Mar-2020 In conjunction with our audit of the Ind AS standalone financial
staternents of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's managerment is responsible for establishing and maintaining Intemal
financial controls. These responsibilities include the design, Implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence o
company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of rellable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility 15 10 express an opinion on the Company's internal financial controls
over financial reporting based on our audit,. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Contrals Over Financial Reporting [the
"Guidance Note") and the Standards on Auditing, Issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and i
such controls operated effectively in all material respects. Our audit involves performing
procedures 1o obtain audit evidence about the adequacy of the internal financial controls
system over linancial reporting and their operating effectiveness, Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reparting, assessing the risk that @ material weakness
exists, and testing and evaluating the design and operating effectiveness ol internal
control based on the assessed risk, The procedures selected depend on the auditor’s
Judgement, including the assessment of the risks of material misstatement of the Ind AS
financial statements, whether due to fraud or error. We believe that the audit evidence
wir have oblained is sufficient and appropriate to provide a basis for our audit opinion on
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting Is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting Includes those policles and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2] provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authoerisations ol
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthonsed acquisition, use, or disposition
ol the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of Internal financial controls aver financial reparting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls aver financial reporting o
future periods are subject to the risk that the Internal financlal control over linancial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In pur opmion, the Company has, in all matenal respects, an adequate internal linancial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31st March 2020 based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For Bedi Saxena & Co.

G:zglmd Accountants

f “FRN : 000776C
\"T -o.f

\ it SEEE ) g wq\\r""\r\

Place: Gurgaon " pratima Kumari

Date: A .0 - Vog, ST (partier)

M. No. : 519109
UDIN:2AS 17 YOV 8T MM 66 3.
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(€] Defesred Tax Liabaity (Net) -
() COther Mot current | abilitiey 18 : TS.I5,02,132
2 Current Linbifities
{al Finantial Lobilities
) Bosrowings 16 19,00,79,.87,174 1854151572
] Trade Payabics 19 1,15,55,00.8%0 3,80,14.60,445
fiii) Other Finandial Liakifiles mn 1,34,65,16, 791 56,00,71,960
(h} Dhine Curreet L isbilitios 21 631,91 96,119 8100245 582
{<l I i ons 17 4,86 46, 1% 1236007
| Yotal tauity & Liobisity 4,16,51,73,106 4,30,95,13.841 |
Sigiaficant Accounting Policies 1

Thie sty robes including other explanatory eformation ferm sad integral past of the Hnanglal stetamenty

A5 per our regort of oven date sttached,

For Bed| Sanena & Co _ For and on behalf of the Board of Directorn
P4 P
( —
Charanbir Singh Sethi Armcit Pai Singh Ohadha
(Managing Director) {Directar) - O
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C & C CONSTRUCTIONS LINITED

o

Stundelone Statement of Profit and Loss Tor the perod ended T15t Mar, 2020

MMNo 519109 - DIN-O0O70530
m:iﬁﬂl“ﬂhﬁﬁﬂtﬁy
b &
Place: Gurgaan Sanjuy Guptn
Date - 39 .06y (Dirwctor)
DiN-00221247

—— Yoor Endod Yaur ended
S1st Mar, 2000 () | 315t March, 2009 (T}

INCOME

Mevenue fhom Contracts with Customers 12 LmoLaLen 5,566,599 34,012
Othor inearmes 23 6,86,07,114 214057407
TOTAL : 1,76,87,.29 085 5,84,39,91, 480
EXPENDITURE

Cust of Miteriah Comwmed Fe 24,50,90,629 A,04,15, 30, 986
Ohies Comstruetbon Erpenues i3 1219114038 ARG, 18,747
Comtruction Exponues 1.52.48,04 667 6,52.67.51,029
Employess’ Benelit Dapense M 10,7755 846 17,43, 03,691
¥ i Comts 17 14,7935, 754 B, 28 B, 11 4590
Depreciation and amortization expenses b/ | 12,135,002 14,123,108 307
Other Expenses EL 10,88,79,152 14,00,87,67, 265
TOTAL 1 2,061,557, 26,401 9,21,57,00,493
Profit before exceptional tums (23,6%,97,356) (23,37.17.08,604)
- Erceptional Hems .

Profit mlter esceptional Rems but before Tax [13,68,97,356) [23,37,17,08,604
Tan Expenses

Current Tay a0 B.BH.63, 545
‘Deterred Tax 1 [EXTRERELT
Profit atter Tax (23,69.97.356)| (23,36.38,45,458)|
lnm:nnwhuﬂn incanreg | (Loss JiMet of Lan )

Phetrns Lhu willl pest be nsclassalion o Profit & L Al

- Rermmasursment ol Gain/ {Loss) on defined benefit plans 1
Jintaimis-tax affect

Total Other Comprehentive income [ | lass) far the year - -
Total Comprohensive Income lar the year 123.69.97.356) (23,36, 38.80,454)
[Earning per share ( face value of Rs.10/- vach) (EPS]

-Bag E3 | 941 18,20
Uikt .1 1R X)
Signilicont Aconunting Paolicles 1

Ine accomgadsng] nofes inciuding otfer explanatory INTOOmation 1em an inegnl pen of the Bnancial statormesits

Audditairs’ Report
As per our teport of pven date attachad,

For and on bohall of the Board of Directors

/ P

Charanbir Singh Sethi Amrit Bal Singh Chadha
[Managing Director) [ Diractar]
Din-O0187032 DiIN- DODG5 135
Rajhir Singh Navnes! Kumar Gupty
{Director] (Lenmelddaro|
DIN-DOIRGEI2 IBBLPA-001,/1P-POODO L/ 2016- 20017/ 1000%
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C & C CONSTRUCTHINS LIMITED
Stondalone Cash Flow Statomaent for the yeur ended 31.03 2020
Year ended Yeor ended
i e 315t March, 2020 (%) | 315t March, 2019 ()
[A) Cash Flows from Oporating Activities
Not Profit before Tax (23,69,97,356)|  (23,37,17,08,604)
Nov-cash adjustimunts to roconcile profit/{ioss) befare tax to net cash llows:
Depreciation and Amortisstion 12,13.51,022 14,12.34,300
- Profit trorm Jaint Ventures {5,63.40,152) 110,46,28,605)
Write-off & Teansfer Investments (o Diminution in value of Assets - 1,06.56,29,276
- Interest Incame |57, 65,069) (2,33,23,561)
- Write off of Deferred Tax Lisbility of Vs - i2,07,30,027)
« Nt (Profithfloss on Salef/Dispossl of Tangiibe Fixed Asseny 08217 (4,05 98 456)
- Finance cost 14,249,135, 754 B.28.86,63.0499
Operating profit before working capital changes (3,45,07,084)]  [13,13,52,82,171)
Adjustments for changes in Working Capltal
{Increase)Decrease in Non-current Trade Receivibies 1L.83,19,11.296
{Increasel/Decreass in Non.current Loans 96, 16,435
{laerene) Docrease in Current Tax Assets {14,61.783) 28133780
(Incrpase]/Decroase in Other Non- current Assety WIT R 24 K14
(Increase)/Decre ase in Invontories 20,596,926 1.B4.06,24 761
(Inerease)/Docrease i Current Trate Recehvables 25,20,26,95) 1, 76,26, 70,434
(Increasel/Decrease m Current Loans - 1,53,18,59.253
A(Inerease)/Decroase in Other Current Assels (24,4963 967) 4.24.24,42 803
Ancrease{Decrease] in Provisions 1,04,33,007 {941.88,429)
Angrvase/(Decrease] in Other Non-current Labilities 4.591,62,701 (1.94,11.51,175)
Increase/(Detrosse) in Trade Payables (64,15,59,550) 12.37,77,155
Increase/(Decrease) in Dther Financial Liubilites . i J.Dﬁ.u,s?,ﬁiﬂll
dnerease/(Dicrerse) in Diher Corrent Libibities 10,1430, 757 {1,07,93,71,593)
Increase/(Decrease) in Assets & credited to Revaluation Reseive - 60, 78,31, 716
Cash Generated from Operations {50,73,41,942) (1,23,88 84,655)
- income Tax Paid - (8,88,63,585)
Net cash flow from/(used in) operating activities (A) (50,73,41,942) (1,32,77,48,240)|
[B) Cash Flows from Investing Activities
- Purehase of Vxed ausets (21, 186) (52,62, ROG)
Sale of Fixed Assois 1,05,36% 10,3%,74 370
Nor indusson of WDV of Fixed Assets al IVy 543473, 700)
- Mon-inchusion of General Reserves of IV (1,0540,851)
< Profit from Joimt Ventures 5.63.40,152 10,46,28,605
- Intesest Recewed 57,65,069 2.33.23,51
Net cash flow fromy/(used in) iInvesting activities (8) 6,21,89,400 97,02,66,619
(€} Canh Flows from Finascing Activities
Procoeds/{Ropayment] fram/of Current & Non-turrent Boerowings 57.31,89.603 7,00,05, 18,501
- Investments In bank deposits (Waving maturity of more than 12 months) (1,64 B63) [7.6%,435]
« Investments in bank deposits [kowing maturity of bess than 12 monihs) (10,483,356} 18,172,779
- Transfer of Current & Non-current Borrowings to Revaiuation Reserve 1,02.81,24,130
- Tranafer of Mobilksation Advance 1o Revaluation Reserve . 2549573133
Finance cost _ [14,29.35,754) B,28,86,63,499)
Nt cash flow from/{used in) financing activities (C) 42,90,05,630 24,63,16,809
Net Increase/[Docreaso) in cash and cash equivalents {A+B+C) 11,61.46,912) {11,11,64,812)
Cashy and cash pquivalents at beginning ol petiod 278,309,373 13.40,04,185
Cash and cash equivalénts at end of pariod 1,16,92 461 1,78,39373
Compaonents of cash and cash oguivalents
- With banks - In currenl sccounts 1,14.97 584 2,739,073
- Cash iy By 1.94 877
Total cash and cash equivalents (Refer Note No. - 10) 1,16,92,851 2.78,39,373

Lkt Flowe Conted -2



NOTES:

2. Actual Receipts & Payments in Banks accounts, both in indian & forelgn Operations are as under:

&0 Cawvibegeriome | bl
Carsh Fhowy Statemend 111 0N comidinued

1. Negative Balance of fs.50.73 Croces of Net Cash Flow from Operating Activities mainly (epresent repayment of Acceptances of
e 58.00 Croves by Indsind Dank siongwith other payments/ receiply of debtors/craditors ete

Particulars Ingtan (T) Foreign (T Total (%)

Dpening Balance 2,62,41,558 159781500 278,319,373 0
Fuchange Hate DI of COpening Balances of Forelgn Banks : 1.71,250.00 1,71,250,00
Actual Receipts during the year 9,12.91,680 50,06, 26,235.00 49,19,17.915.00
Total 11,75.23,238 50,23,95,300.00 61,99,28,538.00
Less Actuad Paymants during the year 10,61,07,939 50,21,28,138.00 60,82,36,077 00
Balance as on 31.03.2020 1,14,25,299 2,67,162 1,16,92, 461

Above octuol receipts and poyments indicote that mafority of transactions have been made at Foreign Branches of the
Canrmpany and RP had no control on the same during the period under consideration.

Taknn an recond- Kedly refes detallod Legsddatar Mot

Signiticnt Acesunting Policies 1

The accompanying notes induding athes explanatory information form and integral part of the financisl statements.

Auditars’ Report

s pov our report of even date attached

For Bedl Saxena & Co. For and on bobalf of the Board of Directors

Chartered Accountants PN

FIRN : 000776C 4 dfl*':"_f:t;*
Fraakove 7 N2 /

Sa v\ o 1f /

Pratima Kumari D Gurjest Singh Johar  aranbic Singh Se Amirit Pal Singh Chardha i
[Partner) \ ¥ f {Ehairman) Vinaging Directs | Director) DAl

M. No.:519108 - DIN-0OO0S30 DIN-00187032 DN- 00065139 A0 :
URIN:2BS1M 09 (3148 ﬂuun / e NM/ 900tk |

CHRORL 7 4
Puice: Gurgaon Sanjay Gupta Raftir Singh Nawoeet Kumar Gupta P
Date A9.06 0% (Diractor) (Director) (Liquidator)
DIN-00221247 DIN-DO186632  |BBI/IPA-DO1/IP-PON0L/2016-2017/ 10009




€ & € CORSTRUCTIONS LINITED e

Standalone Statement of Chianges in Equity for the year ended 35,03.2020

A, Equity share Capital
Nates to equity A ()
As at 1 April 2018 25,44 52 650
Changes in equity share
As at 31 March 2019 2544 51 650
Changes in equity share
| As at 31 March 2020 25,48, 52 650
B, Other equity
Attributable (o the equity share holders
Share
Particulary Rushintion Application bl Share Premium | Retained Exmings Total
Reserve " RAeserve
Dalance ot 1st Apeil 2018 B - | 38,00,47,346 | 594428002 | 1084793289 | (2,4641.29581)] 15951 99,0
Addiition duing the year 1,61,36, 28, 306 - E 161,36, 28, 346
De recagnition of Foregn Project (1.0540,851) |1,05 40,8%1)
Rt
Profit / (Loss) Toe the yosr - (23,36, 38,46,458) | (13,36.38.46.458)
O comprehemive incoma .
Totul eemprehensive income for . - - (23,36, 38,46, 458) (23,36,38,46,45%)
the yeur _
Balance st 31st March 2019 1,61,36,28,346 | 38,00,47,346 | 58,38.,87,151 | 1,08,47,91.289 | (25,82,79,76,039)| (20,16,56,19,907)
Balance at 15t Ageil 2019 1,61,36,28,345 | 18,00,47,346 | 58,38,87,151 | 3,08,47,93.289 | (25,82,79,76,039)| (20,16,56,19,907)
Addition during the pear
Pralit # {Losad for the your (436057, 156) (23,09 97 150
Dthers comprehensive inopme
Total comprebensive incaame for - - - - 123,69,97 356) (23,69,97 356)
the yoar
Balance at 315t March 2020 1,61,36,28,346 | 38,00,47,346 | 58,38,87,15) | 1,08,47,93,289 | (26,06,49,73,395)| (20,40,26,17,263)
Signilicant Aceounting Polickes 1
The accompinying notes induding ather explanatory information form and integral part of the financial statements.
A i o report of eeen diets sltached,
{For Bedi Sawona & Co, o Far and on behslf of the Board of Diroctors
Chitered e i '-w: -
RN ODO7TEC N\
. U \ -» .-"’ﬂ‘
Q"““}\ | » / / P
Pratima Kumasi A Gurjeet Singh Johar Charanbir Singh Sothi At Pl Singh Chadha |
{Partner) ' {Chairmun) (Managing Director) [Director) 1) A
.M. 519108 DIN-00070530 DIN-00187032 ow-0o06s139 - DA ]
VO 25 KB ABLET MM 1 6CA / y =/
y a0\ J000g . ke,
4 " T S
Plice: Gurgaon Sanjoy Gupta Rajbir Singh Novneet Kumar Guptsa
Pate - 39 068 A% (Director) (Director] (Liquidatar)
BiN-OgOZ21247 N-DD186632 TR 1P A-O0 L/ - PO00D1/ 2016- 201 T/ 10009
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C&CCONSTRUCTIHOINS LIMITED
Notes on Stundalone Financial Statement for the year ended 31* March, 2020

Notes:

1. SIGNIFICANT ACCOUNTING POLICIES;

A>  GENERAL INFORMATION
C&C Constructions Limited (C&C or the 'Company') is a Public Limited Company domiciled in India and
incorporated under the provisions of the Companies Act applicable in Indla, with its registered office
situated at 74, Hemkunt Cofony, New Delhi 110048, The Company is primarily engaged in the business
of infrastructure development and execution of engineering, procurement and construction (EPC)
facilities in various infrastructure projects in roads, bulldings, large scale bridge works for Central /
State Governments, other local badies and private sector,

B> SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
1. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

(a) Statement of Compliance
The financial statements of the Company for the financial year ended 31 March 2020 have
been prepared in accordance with Indian Accounting Standards (Ind AS) notified under section
133 of Companies Act, 2013 [Companies (Indian Accounting Standards) Rules, 2015] and other
relevant provision of the Act.

Effective April 1, 2017, the Company has adopted all the Ind AS standards and the adoption
was carried out in accordance with Ind AS 101, first-time Adoption of indian Accounting
Standards, with April 1, 2016 as the transition date. The transition was carried out from Indian
Accounting Principles generally accepted in India as prescribed under section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014 {IGAAP), which was the previous
GAAP.

Accounting policies have been consistently applied except where a newly-issued accounting
standard s initially adopted or a revision to an existing accounting standard requires a change
In the accounting policy hitherto in use.

The statement of cash flow has been prepared under the indirect method as set out in Indian
Accounting Standard {Ind AS 7) statement of cash flows.

(b) Basis of measurement
The financial statements have been prepared on a historical cost basis, except for the
following items:

' Items - Measurement basis

| Net defined benefit (asset)/liability Fair value of plan assets less present
value of defined benefit obligations

Borrowings G0\ | Measured at amortised cast

tecownting Padicles — 31% Muarch, 2020
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C& C CONSTRUCTIONS LIMITED

Notes on Stundalone Financinl Statement for the year ended 317 Murch, 2020

Current versus non-current classification
Current/Non-current pssets

The Company presents assets and labilities in the statement of financial pasition based on
current/ non-current classification, An asset is current when it is;

#» Expected to be realised or intended to sold or consumed in normal operating cycle
# Held primarily for the purpose of trading
# Expected to be realised within twelve months after the reporting period, or

» Cash or cash egquivalent unless restricted from being exchanged or used to settle a linbility
for at least twelve months after the reporting period

All other assets are classified as non-current.

Current/Non-current liabilities

A liabifity Is current when:

= It expected to be settied in normal operating cycle

7 Itis held primarily for the purpase of trading

> Itis due to be settled within twelve months after the reporting period, or

# There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period

The Company classifies all other Habilities as nan-current.

3. Accounting Estimates

The preparation of the financial statements, in conformity with the recognition and measurement
principles of Ind AS, requires the management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent llabilities as at the date of
financial statements and the results of operation during the reported period. Although these
estimates are based upon management's best knowledge of current events and actions, actual
results could differ from these estimates which are recognised in the period In which they are
determined.

Key accounti i
The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, are described below. The Compary
based its assumptions and estimates on parameters avallable when the financial statements were
prepared. P

fwecoarmting Policies

T March, 20020
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C & C CONSTRUCTIONS LIMITED

Notes on Standulone Financial Statement for the yesr ended 31" March, 2020

Existing circumstances and assumptions about future developments, however, may change due
to market changes or circumstances arising that are beyond the control of the Company. Such
changes are reflected in the financial statements in the period in which changes are made and, I
material, their effects are disclosed in the notes to the financial statements,

a)

b)

Estimation uncertainty related to the global health pandemic on COVID-19

The Company has considered certain internal and external sources of information in
determining the possible effects of pandemic relating to COVID-19 on the financial
statements and in particular on the contract estimates of balance project revenue and
balance cost to complete. The Company has used the principal of prudence in applying
judgements, estimates and assumptions and based on the current estimates, the Company
believes it has taken into account all the possible impact of known events arising out of
COVID-19 in the preparation of these financial statements. The eventual outcome of impact
of global health pandemic may be different from those presently estimated and the Company
will continue to closely monitor any material changes to future economic conditions.

Contract estimates

The Company, being a part of construction industry, prepares budgets in respect of each
project to compute project profitability. The two major components of contract estimate are
“‘clalms arksing during construction perlad’ {described below) and ‘budgeted costs to complete
the contract’. While estimating these components various assumptions are considered by the
management such as (i) Work will be executed in the manner expected so that the project is
completed timely (i) consumption norms will remain same (iil) Assets will operate at the
same level of productivity as determined (iv) Wastage will not exceed the normal % as
determined etc. {v) Estimates for contingencies (vi) There will be no change in design and the
geological factors will be same as communicated and (vii) Price escalations ete, Due to such
complexities involved in the budgeting process, contract estimates are highly sensitive to
changes in these assumptions. All assumptions are reviewed at each reporting date

Recoverability of daims
The Company has claims in respect of cost over-run arising due to client coused delays,
suspension of projects, deviation in design and change in scope of work etc., which are at
varlous stages of negotiation/discussion with the clients or under arbitration. The realisability
of these claims are estimated based on contractual terms, historical experience with similar
daims as well as legal opinion obtained from internal and external experts, wherever
necessary, Changes in facts of the case or the legal framework may impact realisability of
these claims. T

Aceounting Policles — 31 March, 2020




C & CCONSTRUCTIONS LIMITED

Notes on Stundulone Financinl Statement for the year ended 31 March, 2020

d)

e)

Valuation of investment in/ loans to subsidiaries/joint ventures

The Company has performed valuation for its investments in equity of certain subsidiaries
and joint ventures for assessing whether there Is any impairment in the fair value. When the
fair value of investments in subsidiaries cannot be measured based on quoted prices in active
markets, their fair value is measured using valuation techniques including the discounted
cash flow model. Similar assessment |s carried for exposure of the nature of loans and
interest receivable thereon, The inputs to these models are taken from observable markets
where possible, but where this is not feasible, a degree of judgement is required in
establishing fair values, Judgements include considerations of inputs such as expected
earnings In future years, lguidity risk, credit risk and volatility, Changes in assumptions about
these factors could affect the reported fair value of these investments.

Defined benefit plans

The cost and present value of the gratuity obligation and compensated absences are
determined using actuarial valuations. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the
determination of the discount rate, future salary increases, attrition rate and mortality rates.
Due to the complexities involved in the valuation and its long-term nature, a defined benefit
obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed
at each reporting date.

Useful lives of property, plant and equipment and intangible assets

The charge in respect of periodic depreciation is derived after determining an estimate of an
asset’'s expected useful life and the expected residual value at the end of its life. The useful
lives and residual values of assets are determined by the management at the time of
acquisition of asset and reviewed perlodically, including at each financial year. The lives are
based on historical experience with similar assets as well as anticipation of future events,
which may impact their life, such as changes in technology.

Provisions and contingent liabilities

A provision is recognised when the Company has a present obligation as result of a past event
and it is probable that the outflow of resources will be required to settle the obligation, in
respect of which a reliable estimate can be made. These are reviewed at each balance sheet
date and adjusted to reflect the current best estimates. Contingent liabilities are not
recognised in the financial statements. Contingent assets are disclosed where an inflow of
economic benefits is probable. T I
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C & CCONSTRUCTIONS LIMITED
Notes on Standalone Financial Stutement for the year ended 31 Murch, 2020

5. Fair value measurement
The Company measures financial instruments at fair value, (such as, Investment In equity
instrument and investment in mutual fund) in the statement of financlal position at the end of
each reporting, date.

In case of other financial assets e.g. security deposits, fair value of financial assets at inception Is
normally the transaction price (i.e. the fair value of the consideration given or received).

If the fair value is evidenced by a quoted price in an active market for an identical asset or ability
{i.e. a Level 1 input) or based on a valuation technique that uses only data from observable
markets, The Company recognises the difference between the fair value at initial recognition and
the transaction price as a gain or loss.

In all other cases, the Company defers the difference between the fair value at initial recognition
and the transaction price, After initial recognition, the Company recognises that deferrod
difference as a gain or loss only to the extent that it arises from a change in a factor (including
time) that market participants would take into account when pricing the asset or liability.

Fair value Is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date, The falr value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

# In the principal market for the asset or lability, or
» In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their
economic best interest,

A fair value measurement of a non-financial asset takes into account a market participant’s ability
o generate economic benefits by using the asset in its highest and best use or by selling it to
another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data Is available to measure fair value, maximising the use of relevant observable inputs
and minimising the use of unobservable inputs,

bevaenting Policies — 51 March, 2020 Nty Page 5



& CCONSTRUCTIONS LIMITED

Notes on Standulone Finuncial Statement for the year ended 31 March, 2020

Acewwnring Palfvies - J1* March, 2020

All assets and liabilities for which fair value s measured or disclosed in the financial statements
are categorised within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:

» lLevel 1= Quoted (unadjusted) market prices in active markets for Identical assets or liabilities

» Level 22 Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable

# Level 32 Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorisation (based on the lowest level input that is significant 1o the fair value
measurement as a whole) at the end of each reporting period.

ore rr tra

Foreign transactions and balances
Transactions in foreign currency are initially recorded by the Company in its functional currency
using the spol rate at the date such transaction first qualifies for recognition.

Monetary assets and labilities denominated in foreign currency are translated to the functional
currency using the spot rate at the reporting date.

Foreign exchange gain or loss arising on either settlement of foreign currency transactions oe
translation of foreign currency denominated monetary assets and liabllities are recognised in the
statement of profit and loss.

Non-monetary items that are measured at historical cost in a fareign currency are translated using
the exchange rates at the dates of the initial transaction. Non-monetary items measured at fair
value in a foreign currency are translated using the exchange rates at the date when the fair value
is determined, The gain or loss arising on translation of non-monetary items measured at fair value
is recognised in the statement of profit and loss.

Foreign operations of a Joint Venture
Foreign operations of a loint Venture have been classified as integral foreign operations and
financial statement are translated as under at cach balance sheet date:

) Foreign currency monetary Items are reported using the closing rate,

) Nan-monetary items which are carried in terms of historical cost denominated in a foreign
currency are reported using the exchange rate at the date of the transaction

£
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C&CCONSTRUCTIONS LIMITED

Notes on Standalone Financial Statement for the year ended 31 March, 2020

7!

leeommting Policles - 31 Murch, 20240 fa/ \

i) Non-monetary items which are carried at fair value or other similar valuation denominated
in a foreign currency are reported using the exchange rate that existed when the values
were determined.

Iv)  Revenue and Expenses are recognised at yearly average of exchange rates prevailing during

the year.

v) Exchange difference arising on translation is recognized as income or expenses of the period
in which they arise.

Fimancial instruments

A financial Instrument is any contract that gives rise to a financlal asset of one entity and a financial
liability or equity instrument of another entity.

Financial as

Initiol recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not
recorded at fair value through profit or loss, transaction costs that are attributable to the
acquisition of the financial asset. in case of financial assets held at fair value through profit and
loss account, any transaction costs incurred are charged to the statement of profit and loss,

Trade recelvables and debt securities are initially recognized when they are originated. All other
financial assets are recognized when Company becomes a party to the contractual provisions of
the instrument.

Classification ond subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:
# Dabt instruments at amortised cost

»  Dobt Instrumaents at fair value through ather comprehensive incaome (FYTOCH)

» Dobt instruments, derivatives and equity instruments at falr value through profit or loss
(FVTPL)

» Equity instruments measured at fair value through other comprehensive income FYTOC

Debt instruments at amortised cost
A "debt instrument’ Is measured at the amortised cost If both the following conditions are met:

(a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

(b) Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding,
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C & CCONSTRUCTIONS LIMITED
Notes on Standalone Financial Statement for the year ended 31" Murch, 2020

Most of the financial assets of the company are classified as held at amortised cost. After initial
measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calculated by taking Into account any
discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is presented as finance income in the statement of profit and loss. The losses arising
from impairment are recognised In the statement of profit and loss, This category penerally
applies to trade and other receivables, deposits including security deposits and related party and
other lpans

Debt instrument at FVTOC!
A “debt instrument’ is classified as at the FYTOCI if both of the following criteria are met:

{a) The objective of the business madel is achieved both by collecting contractual cash flows and
selling the financial assets, and

{b) The asset's contractual cash flows represent SPPI.

Debt instruments included within the FYTOCI category are measured initially as well as at each
reporting date at fair value. Fair value movements are recognized in the other comprehensive
income (OC1). However, the company recognizes Interest income, impairment losses & reversals
and foreign exchange gain or loss in the Statement of profit and loss. On de-recognition of the
asset, cumulative gain or loss previously recognised in OCH is reclassified from the equity to
Statement of profit and loss. Interest earned whilst holding FVTOC! debt instrument is reported
as interest income using the EIR method.

At present, the company does not hold any financial asset in this category, including during the
previous comparative year,

Debt instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the
criteria for categorization as at amortized cost or as FVTOCI, is classified as at FVTPL. This category
generally applies to iInvestment in mutual fund {fixed income).

In addition, the company may elect to classify a debt instrument, which otherwise meets
amortieed cost or FYTOC criteria, as at FVTPL, However, such election is allowed only if doing so
reduces or eliminates a measurement or recognition Iinconsistency (referred to as “accounting
mismatch').

Debt instruments included within the FVTPL category are measured at fair value with all changes
recognized in the Statement of profit and loss.

The company has classified all its invnﬂmgns; in degbt instruments as held at FVTPL

Page H
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C & CCONSTRUCTIONS LIMITED
Notes on Stundalone Financial Statement for the year ended 31" March, 2020

Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which
are held for trading are classified as held at FVTPL. For all other equity instruments, the company
decides to classify the same either as at FVTOCI or FVTPL. The company makes such election an
an instrument-by-instrument basis. The classification Is made on initial recognition and is
irrevocable.

In case the Company decides to classify an equity instrument as at FVTOC, all fair value changes
on the instrument, excluding dividends, are recognized in the OCI, There is no recycling of the
amounts from OC! to Statement of profit and loss, even on sale of investment. However, the
company may transfer the cumulative gain or loss within equity,

Equity instruments included within the FVTPL category are measured at fair value, with all changes
recognized in the Statement of profit and loss.

At present, the company has classified all it's investments In equity Instruments as held at FVTPL

De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar
financial assets) is primarily derecognised (lL.e. removed from the Company's statements of
financial position) when:

»# The rights to receive cash flows from the asset have expired, or

» The Company has transferred its rights to receive cash flows from the asset or has assumed
an obligation to pay the recelved cash flows in full without material delay to a third party under
a ‘pass-through’ arrangement; and either (a) the company has transferred substantially all the
risks and rewards of the asset, or (b) the company has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control of the asset.

Impairment of financial assets

In accordance with Ind AS 109, the company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss on the following financial assets that are debt
instruments, and are measured at amortised cost e.g. loans, debt securities, deposits and trade
receivables.

The company follows “simplified approach’ for recognition of impalrment loss allowance on Trade
receivables.

The application of simplified approach does not require the company to track changes in credit
risk. Rather, it recognises impairment loss alrowwba'nc[un lifetime ECLs at each reporting date,
right from its Initial recognition,
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Notes on Standalone Financial Statement for the year ended 31" March, 2020

For recognition of impairment loss on other financial assets and risk exposure, the company
determines that whether there has been a significant increase in the credit risk since initial
recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for
impairment loss. However, If credit risk has increased significantly, lifetime ECL is used. If, in a
subsequent period, credit quality of the instrument improves such that there is no longer a
significant increase in credit risk since initial recognition, then the entity reverts to recognising
impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the
expected life of a financial instrument, The 12-month ECL is a partion of the lifetime ECL which
results from default events on a financial instrument that Is possible within 12 months after the
reporting date,

ECL is the difference between all contractual cash flows that are due to the company in accordance
with the contract and all the cash flows that the entity expects to receive (Le., all cash shortlalls),
discounted at the original EIR. When estimating the cash flows, an entity is required to consider:

# Al contractual terms of the financial instrument aver the expected life of the financial
instrument. However, in rare cases when the expected life of the financial instrument cannot
be estimated reliably, then the entity is required to use the remaining contractual term of the
financial instrument.

» Cash flows from the sale of collateral held or other eredit enhancements that are integral to
the contractual terms

ECLimpalrment loss allowance (or reversal) recognized during the period is recognized as income/
expense in the statement of profit and loss. This amount s reflected in a separate line in the
statement of profit and loss as an impairment gain or loss, ECL in case of financial ossets measured
as at omortised cost is presented as an allowance, i.e. as an integral part of the measurement of
those assets in the statement of financial position. The allowance reduces the net carrying
amount. Until the assel meets write.off criteria, the company does not reduce impairment
allowance from the gross carrying amount

Financial liabilities

inftial recognition and measurement
All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings
and payables, net of directly attributable transaction costs,

The Company's financial liabilities include trade and other payables, loan and borrowings from
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Notes on Stundulone Financial Statement for the year ended 31" March, 2020

Classification and Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financiol liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading
and financial liabilities designated upon initial recognition as at fair value through profit or loss.
Financial labilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term. Gains or losses on liabilities held for trading are recognised in the
Statement of profit and loss.

Financial llabllities designated upon initial recognition as fair value through profit or loss only if
the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses
attributable to changes In own credit risks are recognized in OCl. These gains/ loss are nat
subsequently transferred to Statement of profit and loss. However, the company may transfer the
cumulative gain or loss within equity. All other changes in fair value of such liability are recognised
in the Statement of profit and loss, The company has not designated any financial Hability as held
at fair value through profit or loss.

At present, the company does nat carry any financial liability that is classified as held at FVTPL

Financial labilities at amortised cost

After Initial recognition, interest-bearing loans and borrowings are subsequently measured at
amortised cost using the EIR method. Gains and losses are recognised in statement of profit and
loss when the liabilities are derecognised as well as through the EIR amortisation protess

Amortised cost Is calculated by taking into account any discount or premium on acquisition and
fees or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs
in the statement of profit and loss,

This category generally applies to interest-bearing loans and borrowings and deposits.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantialty
modified, such an exchange or modification s treated as the de-recognition of the original llability
and tho recognition of a new liability, The difference in the respective carrying amounts iy
recognised in the statement of profit and loss.

Reclassification of financial assets
The company determines classification of financial assets and labilities on initial recognition. After

initial recognition, no reclassification is made for financial assets which are equity instruments and
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C & CCONSTRUCTIONS LIMITED
Notes on Stundalone Financial Statement for the year ended 31 Mareh, 2020

financial labilities.

For financial assets which are debt instruments, a reclassification Is made only if there is a change
in the business model for managing those assets. Changes to the business model are expected to
be infrequent. The company's senior management determines change in the business model as a
result of external or internal changes which are significant to the company’s operations. Such
changes are evident to external parties. A change in the business model occurs when the company
either begins or ceases to perform an activity that is significant to its operations. If the company
reclassifies financial assets, it applies the reclassification prospectively from the reclassification
date which is the first day of the immediately next reporting period following the change in
business moadel. The company does not restate any previously recognised gains, losses (including
impairment gains or losses) or interest.

The lollowing table shaws various reclassifications and how they are accounted for:

Original Revised Accounting treatment
classification classification
Amortised FVIPL Fale value is measured at the reclassification date. |
Cost Difference between previous amortized cost and fair value
is recognised in the Statement of profit and loss. '
FVTPL Amortised Cost | Fair value at reclassification date becomes its new gross
carrying amount, EIR is calculated based on the new gross
carrying amount.
Amortised FVTOCI Fair value is measured at reclassification date. Difference
Cost between previous amortised cost and fair value s
l . | | recognised in OCI. No change in EIR due to reclassification,
' FVOC) Amortised cost |Fair value at reclassification date becomes its new

amortised cost carrying amount. However, cumulative
gain or loss in OCI is adjusted against fair value.
Consequently, the asset is measured as if it had always
been measured at amortised cost.

FVTPL FVTOC Fair value at reclassification date becomes its new carrying
= amount. No other adjustment is required.
FVTOC! FVTPL Assets continue to be measured at fair value. Cumulative j

gain or loss previously recognized in OC is reclassified to
Statement of profit and loss at the reclassification date.

Offsetting of financial instruments
Financial assets and financial liabllities are offset and the net amount is reported in the statement
of financial position if there is a currently enforceabile legal right to offset the recognised amounts
and there is an intention to settle on a net basis; to realise the assets and settle the labilities
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Notes on Stundalone Financinl Statement for the year ended 31" March, 2020

simultaneously.

Embedded derivative

An embedded derivative is 3 component of a hybrid [combined) instrument that also includes a
non-derivative host contract — with the effect that some of the cash flows of the combined
instrument vary in a way similar to a stand-alone derivative. An embedded derivative causes some
or all of the cash flows that otherwise would be required by the contract to be modified according
to a specified interest rate, financial instrument price, commodity price, foreign exchange rate,
index of prices or rates, credit rating or credit index, or other variable, provided in the case of a
non-financial variable that the variable is not specific to a party to the contract.

If the hybrid contract contains a host that is a financial asset within the scope Ind AS 109, company
does not separate embedded derivatives, Rather, it applies the dassification requirements
contained in Ind AS 109 to the entire hybrid contract.

Financiol guarantee contracts

Financial guarantee cantracts are those contracts that require a payment to be made to reimburse
the holder for a loss it Incurs because the specified debtor falls to make a payment when due in
accordance with the terms of a debt instrument.

Financial guarantee contracts are recognised initially as a liability at fair value, adjusted for
transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the
lability is measured at the higher of the amount of loss allowance determined as per impairment
reguirernents of Ind AS 109 and the amount recognised less cumulative amortisation.

8. Cash and Bank Balances
Cash and Bank Balances in the statement of financial position comprise cash at banks and on hand
and cheques in hand. For the purpose of the statement of cash flows, cash and cash equivalents
consist of cash and bank balances.

9. Revenue recognition
The Company had adopted the new accounting standard Ind AS 115 as at April 1st 2018 and
accordingly had reviewed its sales contracts for determining the principles for recognizing revenue
in accordance with the new standard. Some of the sales contracts contain various performance
obligations and management exercises judgement to determine timing of revenue recognition,
e, over time or a point in time. The effect on adoption of Ind AS 115 was Iinsignificant

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured, regardless of when the payment is being
made. Revenue Is measured at the fair value of the consideration received or receivable, taking
Into account contractually defined terms of payment and excluding taxes or duties collected on
behalf of the government, The following specific sécognition criteria must also be met befare
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revenue is recognized.

Contract revenue (construction contracts)

Revenue from long term construction contracts is recognized on the percentage of completion
method as mentloned in Indian accounting standard (Ind AS) 11 “Construction Contracts” notified
under the Companies (Indlan Accounting standards) Rules, 2015. Percentage of completion is
determined on the basis of survey of wark performed. Where the total cost of a contract, based
on technical and other estimates is expected to exceed the corresponding contract value, such
expected loss is provided for. The effect of any adjustment arising from revisions to estimates is
included in the statement of profit and loss of the period in which the revisions are made.

Price escalation and other claims and for variation in the contract work are included in contract
revenue only when:

~ Negotiations have reached ot an advanced stage (which is evidenced on receipt of favourable
Dispute Resolution Board (DRB) order/ first level of arbitration as per respective arbitration
contract clauses, acceptance by customers, other probable assessrents, etc.) such that it s
probable that customer will accept the claim; and

»  The amount that is probable will be accepted by the customer can be measured reliably,
Revenue is measured at the fair value of the cansideration received or recelvable. Revenue is
reduced for estimated customer returns, rebates and other similar allowances.

Sale of goods
Revenue from the sale of goods is recognized when the goods are delivered and titles have passed,
at which all the following conditions are satishied;

{a) the company has transferred to the buyer the significant risks and rewards of ownership of
the poods;

(b) the company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

e} the amount of revenue can be measured reliably;

[d} it is probable that the economic benefits assoclated with the transaction will flow to the
company; and

(e) The costs incurred or to be incurred in respect of the transaction can be measured reliably,

Interest income
For all debt instruments measured either at amortised cost (e.g. fixed deposit placed with the
bank) or at fair value through other comprehensive income, interest income is recorded using the
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Notes on Stundulone Finuncial Statement for the year ended 31% March, 2020

effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash
payments or receipts over the expected life of the financial instrument or a shorter period, where
appropriate, to the gross carrying amount of the financial asset or to the amortised cost of a
financial liability. When calculating the effective interest rate, the Company estimatos the
expected cash flows by considering all the contractual terms of the financial instrument but does
not consider the expected credit losses. Interest income is included 0 finance income In the
statement of profit and loss.

Consultancy Income
Consultancy income Is recognised as per the terms of the agreement on the basis of services
rendered.

Dividends

Dividend income is recognised in the statement of profit and lass on the date which the Company's
right to recelve the payment is established, which is generally when shareholders approve the
dividend.

10. Property, plant and equipment

Recognition and measurement
Items of property, plant and equipment are measured at cost less accumulated depreciation and
any accumulated impalrment losses.

Cast of an item of property, plant and equipment comprisés its purchase price, including import
duties and non-refundable taxes, after deducting trade discounts and rebates, any directly
attributable cost of bringing the item to its working condition for its intended use and estimated
costs of dismantling and removing the item and restoring the site on which it is located.

The cost of self-constructed item of property, plant and equipment the cost of materials and direct
labour, any other costs directly attributable to bringing the item to its working condition for its
intended use and estimated costs of dismantling and removing the item and restoring the site an
which it is located.

The present value of the expected cost for the dismantling and removing of an asset after its use
is included in the cost of the respective asset if the recognition criteria for a provision are met.

At present, the company does not make any provision for dismantling or restoration costs given
it does not believe there is any such obligations that exists (neither contractual nor constructive).

If significant parts of an item of property, plant and equipment have different useful lives, then
they are accounted for as separate items (major components) of property, plant and equipment.

lecwantling Policies - $1° Moarch, 2000
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Subsequent expenditure
Subsequent expenditure is capitalised only If it is probable that the future economic benefits

associated with the expenditure will flow to the Company.

Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of
the plant and equipment as a replacement if the recognition criteria are satisfied. All other repair
and maintenance costs are recognised in profit or loss as incurred.

Depreciation

Depreciation on fixed assets Is provided on Straight Line Method, based on the useful life
prescribed in Schedule | of the Companies Act, 2013, on single shift basis, including those
purchased under hire purchase agreements.

Depreciation on additions (disposals) is provided on pro-rata basis Le. from (up to) the date on
which asset is ready for use (disposed of).

When significant parts of plant and equipment are required to be replaced at intervals, the
Company depreciates them separately based on their specific useful lives.

The estimates useful lives of items of property, plant and equipment for the period are as follows:

Assets Management estimate of |
useful life
Plant and machinery 8- 15 Years
Furniture and fixtures . 10 Years
Office éﬁuﬁam 5 Years
EDP equipment 3 Years
Ternpo_r-a_r_{r- Sheds - 3 Years
Building ' 60 Years |
Vehicles 8 Years
Tippers & Tractors = 8- 15 Years

De-recognition of property, plant and equipment

An item of property, plant and equipment and any significant part Initially recognised s
derecognised upon disposal or when no future economic benefits are expected from Its use or
disposal  Any gain or loss arising on de-recognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the “other
income” in the income statement when the asset is derecognised.

Reassessment of residual value, useful lives and depreciation methods
Company is using 5% residual value for computing the depreciation rate as per WOV methad.
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The residual values, useful lives and methods of depreciation of property, plant and equipment
are reviewed at each financial year end and adjusted prospectively, if appropriate. Based on
technical evaluation the management believes that it estimates of useful live represent the period
over which management expects to use these assets.

11. Intangible assets

recognition, Intangible assets are carried at cost less any accumulated amortisation and
accumulated Impairment losses.

The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortised over the useful ecanomic life and assessed for
Impairment whenever there is an indication that the intangible asset may be impaired.  The
amortisation period and the amortisation method for an intangible asset with a finite useful life
are reviewed at least at the end of each reporting period with the effect of any change in the
estimate being accounted for on a prospective basis. Changes in the expected useful life or the
expected pattern of consumption of future economic benefits embodied in the asset are
considered to modify the amortisation period or method, as appropriate, and are treated as
changes in accounting estimates.  The amortisation expense on intangible with finite lives is
recognised in the statement of profit and loss unless such expenditure forms part of carrying value
of another asset.

Gains or losses arising from derecognition of an intangible asset are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognised in
the statement of profit and loss when the asset (s derecognised.

A summary of policies applied to the Company's intangible assets is as follows:

Intangible Assets Usefullife |  Amortisation | Internally
method used generated or
_ _ scquired
Computer Software _ Definite (5 years) Straight-line basis . .A:_qyired
12. Barrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset
that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in
which they occur. Borrowling costs consist of interest and other costs that an entity incurs in
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connection with the borrowing of funds. Borrowing cost also includes exchange differences to
the extent regarded as an adjustment to the borrowing costs.

13. Leases
The determination of whether an arrangement is (or contains) a lease is based on the substance
of the arrangement at the inception of the lease, The arrangement is, or contains, a lease if
fulfiiment of the arrangement is dependent on the use of a specific asset or assets and the
arrangement conveys a right to use the asset or assets, even If that right is not explicitly specified
in an arrangement.

Company as o lessee

A lease is classified at the inception date as a finance lease or an operating lease. A lease that
transfers substantially all the risks and rewards incidental to ownership to the Company is
classified as a finance lease.

Finance leases are capitalised at the commencement of the lease at the inception date fair value
of the leased property or, if lower, at the present value of the minimum lease payments. Lease
payments are apportioned between finance charges and reduction of the lease liability so as to
achieve a constant rate of interest on the remaining balance of the liability. Finance charges are
recognised as finance costs in the statement of Profit and Loss.

A leased asset is depreciated over the useful life of the asset. However, If there Is no reasonable
certainty that the company will obtain ownership by the end of the lease term, the asset s
depreciated over the shorter of the estimated useful life of the asset and the lease term,

Operating lease payments are recognised as an expense in the statement of Profit and Loss on a
straight-line Method.

Company as o lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership
of an asset are classified as operating leases. Initial direct costs incurred in negotiating and
arranging an aperating lease are added to the carrying amount of the leased asset and recognised
over the lease term on the same basis as rental income. Contingent rents are recognised as
revenue in the perniod in which they are earned.

Leases are classified as finance leases when substantially all of the risks and rewards of ownership
transfer from the Company to the lessee. Amounts due from lessees under finance leases are
recorded as receivables at the Company’s net investment in the leases. Finance lease income is
allocated to accounting periods so as to reflect a constant periodic rate of return on the net
investment outstanding In respect of the lease. ﬁ{k >
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14. Inventories
Inventories are valued at the lower of cost and net realisable value. However, materials and other
items held for use in the production of inventories are not written down below cost if the finished
preducts in which they will be incorporated are expected to be sold at or above cost. Cost of raw
materials, components and stores and spares is determined on a weighted average basis.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated
costs of completion and the estimated costs necessary to make the sale.

15. Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may
be impaired. Il any indication exists, or when annual impairment testing for an asset is requires,
the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the
higher of an asset’s or cash-generating unit’s {CGU) fair value less costs of disposal and its Value
in Use,

Recoverable amount Is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or groups of assets. When the
carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount,

In assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset for which the future cash flow estimates have not been adjusted.
In determining fair value less costs of disposal, recent market transactions are taken into account
If no such transactions can be identified, an appropriate valuation model is used. Impairment
losses of continuing operations, including impairment on inventaries, are recognised in statement
of Profit and Loss.

16. Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation.

The amount recognised as a provision (s the best estimate of the consideration required to settle
the present obligation at the end of the reporting period, taking into account the risks and
uncertaintios surrounding the obligation,

When the Company expects same or all of a provision to be reimbursed, {for example, through
insurance contracts, indemnity clauses or suppliers’ warranties), the reimbursement is recognised

ot
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as a separate asset, but only when the reimbursement is virtually certain. The expense relating to
a provision is presented in the statement of Profit and Loss, net of any reimbursement.

if the effect of the time value of money is material, provisions are discounted using a current pre-
tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is used,
the increase in the provision due to the passage of time Is recognised as a finance cost.

17. Employment benefits

Short-term employees” benefits

Short-term employee benefits are the benefits which expected to be settled wholly before twelve
months after the end of the annual reporting period in which the employees render the related
services, These benefits include salaries, wages, allowances, bonuses and performance incentives.
Short-term employee benefits are expensed as the related service is provided. A lability Is
recognised for the amount expected to be paid if the company has a present legal or constructive
abligation to pay this amount as a result of past service provided by the employee and the
abligation can be estimated reliably.

Post-employment benefit plons

Post-employment benefit plans are classified as either defined contribution plans or defined
benefit plans, depending on the economic substance of the plan as derived from its principal terms
and conditions.

(a) Defined contribution plans
Company makes contribution to a Provident Fund. The obligation of Company is limited to the
amount contributed and it has no further neither contractual nor any constructive obligation.

Obligations for contributions to defined contribution plans are recognised as an employee
benefit expense in the statement of Profit and Loss when they are due.

(b) Defined benefit plans
Company operates a defined benefit gratuity plan. Every employee who has completed five

years or more of service at the time of resignation are eligible for gratuity. This plan is
unfunded gratuity policy.

The Company’s net obligation in respect of defined beneflit plans is calculated separately for
each plan by estimating the amount of future benefit that employees have camed in the
current and prior periods, discounting that amount and deducting the fair value of any plan
assets,

The caloulation of defined benefit obligations is performed annually by a qualified actuary
using the projected unit credit method (PUCTM], A e
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C & C CONSTRUCTIONS LIMITTED
Notes on Standalone Financial Statement for the year ended 31" March, 2020

Re-measurements of the net defined benefit liability, which comprise actuarial gains and
losses, the return on plan assets (excluding interest) and the effect of the asset ceiling (if any,
excluding Iinterest), are recognised Iimmediately in OCL. The Company determines the net
interest expense (income) on the net defined benefit liability (asset) for the period by applying
the discount rate used to measure the defined benefit obligation at the beginning of the
annual period to the then-net defined benefit liability [asset), taking into account any changes
in the net defined benefit liability (asset) during the period as a result of contributions and
benefit payments, Net interest expense and other expenses related to defined benefit plans
are recognised In statement of Profit and Loss,

Other long-term employee benefits
The Company provides long-term pald absences (e.g, long-service leave), This benefit is treated as

other long-term employee benefit.

The Company's net obligation in respect of long-term employee benefits is the amount of future
benefit that employees have earned in return for their service in the current and prior periods.

The calculation of defined benefit obligations i1s performed annually by a qualified actuary using
the projected unit credit method (PUCM).

The measurement of these benefits follows that of post-employment defined benefits except that
re-measurements comprises actuarial gain and losses are not recognised in other comprehensive
income. It is recognized in the statement of profit and loss.

18. Taxes

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered
from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount
are those that are enacted or substantively enacted, at the reporting date.

Current income tax relating to items recognised directly in equity is recognised In equity and not
in the statement of Profit and Loss.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax
bases of assets and liabilities and their carrying amounts for financial reporting purposes at the
reporting date,

Deferred tax liabilities are recognised for all taxable temporary differences, except, In respect of
taxable temporary differences associated with investments in associates and Interests in joint

AL A

PSR oI

Aceomnting Policies - 1Y March, 2020




C & CCONSTRUCTIONS LIMITED
Notes on Standalone Financial Stutement for the year ended 31" March, 2020

ventures, when the timing of the reversal of the temporary differences can be controlled and it s
probable that the temporary differences will not reverse in the foreseeable future

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of
unused tax credits and any unused tax losses. Deferred tax assets are recognised to the extent
that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilised,
except, in respect of deductible temporary differences assoclated with investments in
subsidiaries, associates and interests in joint ventures, deferred tax assets are recognised only to
the extent that it is probable that the temporary differences will reverse in the foreseeable future
and taxable profit will be available against which the temporary differences can be utilised,

The carrying amount of deferred tax assels Is reviewed at each reporting date and reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or
part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at
each reporting date and are recognised to the extent that it has become probable that future
taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
year when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have
been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss.
Deferred tax items are recognised in correlation to the underlying transaction either in OC) or
directly in equity,

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right pxists 1o set
off current tax assets against current tax liabilities and the deferred taxes relate 1o the same
taxable entity and the same taxation authority.

19. Accounting of joint ventures

Jointly Controlled Operations:

In respect of joint venture contracts in the nature of Jointly Controlled Operations, the assets
controlied, liabilities incurred, the share of income and expenses incurred are recognised in the
agreed proportions under respective heads in the financial Statements.

20. Events after Reporting Date
Where events occurring after the Balance Sheet date provide evidence of conditions that existed
at the end of the reporting period, the impact of such events is adjusted within the financial
stiterments. Otherwise, events after the Balance Sheet date of material size or nature are only

disclosed. 7oy
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C & C CONSTRUCTIONS LIMITED
Notes on Standalone Financial Statement for the yeur ended 31 March, 2020

21. Earnings per shares (EPS)
Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders

of the company by the weighted average number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the
company by the weighted average number of Equity shares outstanding during the year plus the
weighted average number of Equity shares that would be issued on conversion of all the dilutive
potential Equity shares into Equity shares.

22. Notwithstanding anything contained in the schedule, policies, notes and figures contained in the
financial statements which are being carried forward from the previous years, the assets stated in
the current financial statements are being primarily premised on the valuation report submitted
by the IBBI Registered Valuers appointed by the Resolution Professional (now Liquidator) in the
CIRP matter of CRC Constructions Limited.

23, Recent accounting pro ¢
Ministry of Corporate Affairs (“MCA") notifies new standard or amendments to the existing
standards. There is no such notification which would have been applicable to the Company
effective 1% April, 2020, T
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Notes on Standalane Finencial Statement for the period ended 315t Mar, 2020
(The previous year figures have been regrouped / feclassified, wherover necessary to conform te the eurrent year presentation)

Notes:

1A

ic

iD

1E

1¥

16

Amoaunt in %t

The Corporste Debtor is under Liquidation pursuant to the order of Honble National Company Law Tribunal, Principal
Bench, New Delhi dated O7th October 2023 and have appointed Mr, Navneet Kumar Gupta, an Insolvency Professional as
the Liguidator in this case,

The Liquidator [erstwhile Resolution Professional) is not in a position to provide the Consolidated Financial Results for
C&LC, as there are multiple subsidiaries and joint ventures of the Corporate Debtor which are either separate legal entities
or not under the control of the Liguidator (erstwhile Resolution Professional) and many of them have been either
closed/shutdown/terminated. Despite best effort, Liquidator (erstwhile Resolution Professional) has not heen able 1o
obtain the refevant data from several entities/ventures, thereby adversely affecting and delaying the consolidation
process. To the best of information avallable with the undersigned, one of the subsidiary is already undergoing a separate
CIRP Proceeding.

The liquidator in accordance with the provision of Regulation 31A of the Insolvency and Bankruptcy Board of India
[Uiguidation Process) Regulations, 2016 ("Liquidation Process”™) have constituted a stakeholder's consultation cammitles
[SCT) 1o advise the liquidator on matter related to sald regulations,

The Liguidator with consultation and advice received from the SCC member have decided to sell the Corporate Debior as o
going concern in accordance with Regulation 32A of the Uiguidation Process. In this regard, based on the report of the
valuers appointed to determine the realisable value of the Corporste Debtor, the average value was determined at
approx, Rs. 210 crores and the same was considered as first reserve price for the invitation of expression of interest from
the prospective bidders for sale a4 a going concern,

In this matier the Liguidator, based on the advice of the SCC members have Invited bid five (5) times, however, have not
recerved any successiul bid, The Uguidator with consultation with SCC members is in process of Inwiting bid and further e
auction would be made in this regard.

The Corporate Debtor due to the non-compliance of the provisions of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015 for non-submissicon of financlal statements, the stock exchanges has imposed penalties
to the Corporate Debtor, in this regard the Resolution Professional has made an application before Securities Appellate
Tribunal [SAT) in this matter vide appeal no 136 of 2017, the matter is still pending for adjudication and the same i g
adjudicated by the SAT. The delay in submission of financial statements is primarily due to non-availlability of sufficient
funds in the campany, COVID impact, non-cooperation from directors and employees. Despite the fact that all employtes
have been discharged from the rolls of the company, the liguidator is doing best possible elforts to put together the
balance sheet and profit and loss account with aid and advice of retainers and consultants. Kindly note, the corporate
debtor has a complex structure, and it requires the certain level of skill and expertise to finalise the books.

In order to investigate the transactions, the Liquidator has engaged SLO Technologies Private Limited [ADVARISK), as
forensic auditor in accordance with the applicable law read with the order of the Hon'ble National Company Law Tribunai,
New Delhi,
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C & € Constructions Ltd,

Notes to Standalone Financial Statements for the year ended 31st March, 2020

Notes:

2

.

Amount in %
Intangible Assets
Particulars Saftware Total
|Cost
AL at April 1, 2019 18,36,816 18,306,816
Additions during the year
[Delethons
As at March 31, 2020 18,36,816 18,36.816
|Depreciation
Al April 1, 2019 12,777,825 12,727,825
For the year 1.86,870 1,886,870
Deietions / adjustments
Al March 31, 2020 14,64 695 14,564,695
|Net block
As at March 31, 2020 372,121 72,11
As at April 1, 2019 5.58,991 558,991
_-_r'l._
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C & C CONSTRUCTIONS LIMITED

&

Notes on Standalone Financlal Statement for the period ended 315t Mar, 2020

[The prinsous year figutes hiave been regrouped / reciassified, wherever necessary to conform to the current year presentation |

Notes: Amount In T
As AL 318t As At 31st
3 |INVESTMENTS
Mar, 2020 (T) Mar, 2018 (%)
Unquoted & Trade (nvistments
Investment in Government and Trust Securltios
MNational Saving Certificatos 71.,A8.002 748,002
Investment in shares of lointly Controlled Special Purpose Entities
5,063,940 {5,63,940) Eguity Share of Mokama Munger Highway Ltd. %.52,24,000 5,52 24,000
- 13,63,700 {13,63,700) Equity Share of North-Bihar Highway |, 13,52 00,000 13,52,00,000
7,85,4859 (7,85 859) Equity Share of Patna Bakhtiyarper Tollway (1d 11,6054 850 11,6058 M50
- 5,63,00,427 (5,63,04,422) Equity Shures of CEC Projects Lid. of T10/- sach 56,30,44.220 S56,30,44,220
- 12,58,17,254 (12,58,17,254) Equity Shares of CRC Realtors Lid, of T10/- each 125,81, 72,540 1,25.81,72.540
45,994 {49,994)] Equity Shares of CEC Tolis Ltd. of ®10/- sach 4,59.940 4,99,940
45,500 (25,500) Equity Shares of C&C Westem UP Expressway Lid. of 110/ sach #,55.000 2,55,000
- 175,000 (1, 75,000) Equity shares of CEC {Oman] LLE Of OMR** 1/- sach 2,52,10,000 2.82,10,000
- 2,50,000 (NIL} Equity shares o CEC Maynmar Road Const. Co Lid. or LISD 3 each 4,86,39,751 4 .16,39,751
< B,00,000 {8,00,000) Equity Shares of BSC-CRC IV Nepal Pvt, Ltd. of NRS® 100/ each 5.00,00,000 5,00,040,000
Net Batance 2,25,60,52,303 | 2,25,60,52,301
Quoted Invesiment [at cost) ML ~ NIL
Unquoted Investrent { at cost | 2,25,60,52,303 | 2,25,60,52,303
Less: Provision for diminution In vilue of thvestments {2,06,56,28,303)|  (2,06,56,28,303}
INet Balance 19,04,24,000 18,04,24,000
3.1 Following are the balunce ivestments on which no provision bas been made:
As AL J1st As At 3In
Mar, 2020 (T) Mur, 2019 (%)
- 4,63,940 (5,63,940) Equity Share of Mokama-Munger Highway (g §,%2, 24,000 5.52,24,000
13,63,700 (13,63,700) Equity Shate of North-Bibar Highway Ltd. 13,52,00,000 13,52,00,000
Total 19,04,24,000 16,04,24,000
| Au At 31ut As At 310t
4 [NON CURRENT TRADE RECEIVARLE Mar, 2020 (X) | March, 2019 {¥)
Arounts due from customars (Clalm) 72,00,00,000 72,00,00,000
Less:
Provision for duninution in value of Claims (57,19,67,274) (57,19,67,274
Total 14,80,32,726 14,80 32,726




C & C CONSTRUCTIONS LIMITED

- o

Notes on Standalone Finonclal Statement for the period ended 315t Mar, 2020

[The previous year Igures have been regrouped ! reclissified, wherever necessary to conform to the current year presentation)

Notes:

Amount in T
As Ar 316t As AL 31st
5 |OTHER NON-CURRENT FINANCIAL ASSETS Mar, 2020 (¥) Mar, 2018 (%)
Bank FOR doe after 12 Months 30,30,15% 30,340,159
Intesest Accrued on above 145,720 204857
 Total 12,154875 30.51,012

5.1 There are no confirmations of existence of these deposits. These Flaed Depesits have been taken as per actuals considaring the

curtent stitus and any ot of F0 thereafter by aay aulhority.

l As AL3Ist As At 315t
& |NON-CURRENT TAX ASSETS Mar, 2020 () Mar, 2019 (1)
Advance Tax [Net of Provisions| 13,13,64,276 12,99,02 493
Total 13,13,64,276 12,59,02 493
As At 31st As AL 31st
y qummnnnmnm Mar, 2020 (%) | Mar, 2019 (%)
|Unbidied Reverue (Calms inventory) 5,40,86,94 481 5,490,86,94 4%
Less: Prawision for diminution s valee of Unbilled Rovenae 14,71.91,85.943)] (4,71.91.8%5941)
Total 68,95,08,538 68,95,08,518
7.1 Non-current Unbilled Revenue cansists of Claims filed against EmployersiContractees],
. As Ar 3Lst As At 3ist
LN Mar, 2020 (¥) | Mar, 2018 (1)
Raw mateeialy 29,114,543 a7 A7 00
SoraLSpires wnd Camurmabiles 4,63, a0
Tatal 29,13,583 50,10,509
As At 31t As AL 3 st
v [T Mar, 2020 (1) | Mar, 2018 [}
Coniderod good
Due from others 117,54 82,423 1,43,84,29,117
Due Irom Helated Parties 45,48 03,974 2438 80,211
Total 1430286397 | 168,231,348
Ag AL 3ist As A T1st
10 | CASH AND BANK BALANCES Mar, 2020 (%) Mar, 2018 (T)
Cash and Cash Equivalents
Caah i habnvd 194 877
Halancos with scheduled banhs
In Carfont Accounis L13,49.255% 2,6800,.150
Batances with Non scheduled banks
- in Current Accaunts 148,329 10,359,114
Total 1,16,92,461 2,78,39,173

credit balances of %0.88 Lakhs,




€ & C CONSTRUCTIONS LIMITED

&

Notes on Standalone Financial Statement for the period ended 315t Mar, 2020

(The previous year figures have been regrouped / reclassilied, wharever necessary 1o conform to the current year presentation)

Notes:

Amownt in T
| s At 318t As A 3in
11 [BANK BALANCES OTHER THAN CASH & CASH EQUIVALENTS Mar, 2020 {t) War, 2018 (%)
Fixed Deposit With Banks (Due within 12 months}® 3,34,20,247 3,24, 36,801
Total 3,340,247 13,2336 8491

* Linder ben with banks towords morgi money,

111

117 Increase in Fived Deposit amaunt B only on account of intarest eccrued during the year. No new F'D was made.

Bank Fixed Deposit balances are subject to confirmation/ reconciliation, 1t is also to note that most of the FD's may have been
approgeiated by the benks towards thelr dues as detalled out Bank wise lien in Note No.-16,

As At 11t As AL 31st

12 | LOANS Mart, 2020 (%) Mar, 2019 (1)
Amourts Due from Rolated Parties (Associate SPV Companses) 1,32,69,13,653 1,32,68.11.6%3
{bons: Frovuon [or diminubsoen in valee of Unhified Revenoe (1,30,09,04,766)] (1,730,006 04, 766)
[Total 2,60,08 887 2,60,08 887
I As At 315t As At 315t

- PRI AT Mat,2020 (%) |  Mar, 2019 (%)
Retentlon Money Rocelvable from ermployerss [Contractees) 1,02,42.42 348 BE. Ol BA, 163
Prepaid Expenses 10,38,994 8,568,618
Creditor Debit Balances & advances to Contractars and others 1.97,86,05, 786 1,97,72,62,129
Batance with Jolnt Verdures 1,07,78,65,692 103,73,15,1706
M. Curment Assets 48,2485, 146 AR, 24,85, 146
Unbilled Revenue (Due from Customers) 26,60,69,514 77.18,32,590
Balanee with Revendos Authority a7, 00,821 3128935
Other Amount Recoverable From Related Parties 7,3057.571 185,50, 716
Lissr
Provigion for diminution in value of Other Current Assets{Liability) (3,85, 70,58 349)| (3,85, 2058, 39
Total 1,09,41,97,525 $4,92,33,558

13,1 Incresse in other balances is only due 1o pransactions made duting the year and are represented by accounting sotries only. Mo

actual paymant has been made.

As AL 31w As AL T
" PN Mar, 2020 (%) Mar, 2019 (%)
AUTHORISED
8,00,00,000 (8,00,00,000) Equity Shares of Rs. 10/- each B, 00,00,000 BO,00, 00,000
Inerease [ (Decraise) duting the year - A
80,00,00,000 80,00,00,000
ISSUED, SUBSCRIBED AND PAID UP CAPITAL
|2,54,45,265 (25045205 Equity Shares of Rs. 10/- each fully pald up 2%,84,52,650 25, 44,52, 640
Incramse / {Decreasa) during the year 3
Total 25,44,52,650 25,44,52,650

4.1 The Company has only one class of equity shares heving o por value of $10/ per shace. Each holder of equity shire is eatitiod to
one vote per thare, In the event of ﬂqddﬂhnurmnmmm,,ﬂgi ,‘ . of eguity shares will bie antitied 1o receive romaining

asets of the company, after distribution of all preferentiasl
shares held by the sharehokder.

fibution will be in proportion to the no. of equity




C & CCONSTRUCTIONS LIMITED

o

Notes on Standalone Financial Statement for the perlod ended 31st Mae, 2020

(The previous year figures have bean regrouped / reclissified, wherever necessary to conform 1o the curent year presentation)

Notes: Amountin §
14.2 Equity $hares in the Company held by each shareholder holding more than 5%
As At 315t March, 2020 [T) As At 31st March, 2018 (T}
the Shareho Shares
iy o “':m % of Holding | No of Shares held| % af Holding
Orientsl Structural Enginesrs Py Lid 16,128,213 b.40% 16,28,273 . A0
Rajbie Slogh 13.,67,208 5.37% 13,67,408 51N
Manbhugin Singh Atwal 12,90,828 5.07% 12,88,888 507N
14.3 nmam.dmnmwmnumumm:
201920 Nl_lf!l
Nao. of shares No. of shares
Equity Shares at the beginning of the year 25445265 25805265
Add © Share sued during the year .
Equity Shares ot the end of the year 25445265 25445265
OTHER EQUITY As At 31wt Aa A 1im
= Mar, 2020 (%) Miar, 2019 (%)
Share Application Money Pending Allotment
Frodtt pramotens I8,00,47,346 38,00,47.346
Add: Additions during the yea ;
Total 38,00,47,345 38,0047 346
Share Promium Account
Mg at the commencement of year 1,08,47, 93,289 3,08,47 95,209
Add: Addition during the year :
Total 3.0847.93,289 | 3,08,4793.289
General Reserve
M the commencement of the year 58,18 87,151 59,44, 28,002
Add: Transter of foreign project resenen redating to Joint Ventures . (1.05.40,851)
Total 58 38,872,151 SH,38,87,151
Aevaluation Reserve
Impairment of Assets- PPE as per the report el the professionals (28,19,00,832) (28,19 00, k42)|
Revoaluation of Asets: As por the repart pf the professionals (38,20,18,577) {38,20,14,537)
Revaluation of Assels- A% per the events occurred alter the balance sheet date (20,6629, 235) {20,66,29,235)
Revaluation of Liabilities- As pet the claims admitted under the ORP 2A8.41,72,990 1,48.41,72,990
Total 1,61,36,28,346 | 1,61,36,28,346
Retaimed Earmings
At the commancement of the year (2582,79.76,039)| [2,46.41,29581)
Add: Addition for the Year (23,69,97,356)] (23,36,38,4%6,
o {26,06,49,73.395)| (2582,79.76
Grand Total . (20,80,26,17,263)| (20,16,56,19,97)|
.-"&'__. -,
s
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CECCONSTRUCTIONS LIMITED

Notes on Standalone Financial Statement for the period ended 31sx Mar, 2020
(The prewious yoar figures have been regrouped / reclassifiod, wherever necessary to conform ta the curtent year presantation)

Notes:

Amount in €

151 The Promotess had contributed the Share application money as # pre-condition to the CON Scheme. Decisian (o allot the share is
pending, The allotment of shares to be issued Is subject to approval by the Stock Exchange. Hence, proposed date of allotment, no,
of shares to be allolted has not yet been decided. Since the Number of shares 1o be alloted wass nol yel besn declded,
suffliciency/insufficioncy of the authorised share capital can not be worked out. Since the Number of shares to be alloted has not
yet been decided, swiliciency/irsufficiency of the authorised share capital can not be worked out, The Share Application Money i
not refundable. Ploase note thot as the company wat sdmitted under CIRP and no new mtmation has been recetved from Lhe stsck
enchange, therefore no update has been made Lo the abiove mentioned comments.

504 shares in Foreign Projocts Riesorve’s related to Toreign projects of Jobnt Vientures wias derecognised during the prindaus yesr an

15.2

16

account of non inclusion of amounts of Jaint Ventuies an line by line o,

RORAOWINGS

As AL 31st As AL 314t As AL 31a As AL 21t
(Measured at g A ;
amortised cost) flf. 2020 (%) | Mar, 2039 [Y) Mar, 2020 (%) Mar, 201% %)
Mon Current | Non Current Currpnt Curpont
Term Loans from Banks
{Under COR Scheme
- Coporate & Machinery Term Loan 14,16, !I.C_,lll 14,00 1R BH1
Working Cagital Term Loan 5.10,09,27.B80 510,09.27F 880
Funded nterest Term Loan 109,02 B0 D99 1,09,02 80,009
Term Laans from Others
[Uniibis COR Sehising
- Copdwate & Machinery Term Loen 4,716,598 82 B0 &, 76,494, 12 500
- Funded Intensst Term Loan 31,51,20,290 31,5120, 290
Other Lonns
Wiorking Capital Borrowings 7,68,01,57,225 11065967622
Loans considered as current due to initistion of CIRP
[ Tatal - - 19,09.79,87.175 | 18.52.47.92,512
The abovwe amount includes
Secuted Borrowing - - 19.080.79.87,175 | 185247597572
Unsecured Borrowing .
Lss: dmount cdubbed ander "Other Financial Lisbilities® -
Total Financial Liabilities - borrowings - 1908, 70.87,175 | 18.52.87,97,572

16.1 Increase in borrowings is only oo account of payment of Accpetances of ReSE Crores.  Accoptances wire given by banks during pre

CIRP period.

162 1 i in relaton to the above amount sccepled s clalms for various banks under tho CIRP period, the bilurcation of the abowe
mentioned amount in Principal, intecest and penal on bank wise basis is presented hereunded. Furthor the said amount s siso
clansified into various facilities wherein: OC- Cash Credit, WCTL,- Working Capital Term Lean, TU Term Loan, FITL: Fived Interest Term




C & C CONSTRUTTIONS LIMITED
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Notes on Standalone Financial Statemant for the period ended 313t Mar, 2020
[The provious year figures have been regrouped / redassified, wherever necessary to conform to the turrent year presentation)

Amount in T
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Othser than above, indusind Bank finy boooured occeptances disring the year under considermtion nmourting to Ba.57.32 Cromes.

| SARLELLASY )

163 Dwtails of Securities of Secured Term Loans from Banks & Others under COR Scheme incheding Principal overdue amount and

interest and penal Interest as per clalmed file by bank and Hnancial nstitution.

a, Flest charge ranking paed pissu by way of motgage on immovable property beading Plot Na. 70, Sector 32, Guegaon,
Haryana admeasuring 216790 Sg. Meters and hypothecation of moveable, flaed assets both present and future of Comapney

encopt shecificalty charyged dssets;

. Secomd charge ranking pan passu by way of hypothecstion and/or pledge of current assets both present and future
namely finished goods, raw materialy, work in-progress, consumable stores and spares, book debis, bifls receivabie sro

8. Additional Security

I adidition 1o the aforesusd securities on the Facilities, all the COR Lenders shall be socured further by foliowing additional

collateral securithes and stall have First charge raaking parl pass;

a. Medge of entire unencumibered shires of the Borrower hedd by promotess proup which shisll intlude lobowing
persons and companies. ; 1«%:

L Mr. Gurjeet Singh Johar (Chairman) 2

i Mr. Charanbir Singh Sethi (Managing Director)
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Notes on Standalone Financial Statement for the period ended 315t Mar, 2020
(The previous yesr figures hove beon regrouped / reclassified, wherever necessary to conform to the current year presentation)

Notes: Amount in

i, Mr. Rajbir Singh (Whole time Director)

I, M. Amrit Pal Singh Chadha (Whaole time Durector)

. M, Sanijay Gupta {Whidle time srector )

vl M/3 S I Loasing & Investmant Private Umited, & company registered under the Companies
Act, 1956 and having ity rogstered office at 11 Oub Drive, MG Road, Ghittorni, New Delhi-
11003,

wil. M5 Bags Regstry Services Private Limibed, 3 company regstered under the Comganies

Art, 1956 und having is registered office at 74, Hembunt Colony, Oppouite Nebrna Place,
Now Oalhi- 110019,

b It s acknowledged that the 10% shares of the Promoters held in Companey were pledied in favour of the Lenders including
sorme Non-COR Lenders e, DBS Bank Limited, Standard Chartered Bank who had sanctioned working capital facility prior to
Cut off Date. Consiguent upan the COR Puckage, proportionate share of the Non- CDR Lenders |.e Barclays Bank, DBS Bank
Limited, Standard Chartered Bank in the security of pledge of Promoter's share shall be protected in proportion of their
linbilty towseds Working Caplital Facility AND balsnce amount of secunty shall be shared amang the COR Lenders in
proportion to thoir lability towsrds the Working Capltal Facllity;

¢ Pledge of all encumbered shares held by Companey, Promoters and Promater Group which shall become unencumbered in
future of all the Special Putpose Vehicley [SPVs) namely (i) CAC Progects Limitod | no. of shares 56300422), (i) CRC Realtors
Lirmviled { No. of Shares 125817254), (i) North Biher Highwiys Limited { No. of Shaces 1363700) , (iv) Mokamas Munger
Hijghways Linkted | No. of Shares 563940), {v] Patna Bakhtyarpur Toltways Limited | No.of Shares 7B5859), {vi) CAC Western

UP Expressway Limitod | No. of Shares 25500) and shares of other SPVs namely CRLC Towers Limited & 85C CRC Kurall Toll
lond Limited

4. The Prosnoter shill provide addilional security by woy of mortage of unencumbered immovably propertim having
villgirtion equivalent Ra. 30.00 Cr. o collateral andy to COR Lpnders

€. Croation of Additignal Security:
If, t any time during the subsistence of this Agreement, COR Lenders are of the opinion thistl the security peovided by the
orrower has bocome inadequate to cover the balance of the Loans then outstanding, then, on COR Lenders/Manitoring
Committee advising the Borrower te thit effect, the Borrower shall provide and fumish to COR Lenders/Monitaring Committee,
1o thelr satisfaction such additional security as may be acceptable to COR Lendors/Monitoring Agency to cover such deliciency.

et LI ILALE] i A R RFEHCT SRR

S0 long as any menies remain and putstanding to the COR Lenders, the Barrower undirtakes to notify the COR Landen/
Monitoring institution in writing of all |ty scquisitions of immovabie properties and as soon as practicable therealtes to make oul
A marketable tte 1o the sutislaction of Security Trustes/Monitoring Institution sd chotge the same in Svour of the COR

Lendiers by way of first charge 0 such form and manner as may bie decided by the COR Lenders.

£ Guarantes
Ie Boreower shall procure irrevocable and uncanditional guaranteeds) of its Promoters und Promoter Group

ol A

a  Unconditional and irrevocable Personai Guarantees of following Directors as part of Promoter Groug,
L Mr. Glrgeet Singh Johar [Chairman)
i M. Charanbir Singh Sethi (Managiog Dwector)
i, Mr. ftajbir Singh (Whole time Director)
v, Mr. Amirit Pl Singh Chadba {Whale time (Nrector)
v M. Sanjuy Gupta (Whole time Director)
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Notes: Amount in 1

164

165

16.6

17

b Unconditional and irrevocable Corporate Guarantee of following campanies as part of Promoter Groug,
L M/5 S J Leasing & invastment Private Limited snd
i M/s Bags Hegistry Services Private Limited

In favour of COR Lenders and those Non COR Lenders who give their consent for restracturing on the same terms and conditons
ah contained in COR Agresment and other Financing Docurments and Secyrity Documents,

Details of Securities of Secured Term Loans for Machinery & Vehicles from Others undor Non COR Scheme .
Secured by hypothication of spocilic Assels ond personal Guarantees of Promoter Director

Waorking Capital Loan & Demand Loan ata sotured as follows -

{a) First charge ranking parl passu by way of hypothecition andjor pledge of current assets both present bnd Tulure namely
Vinvishad goods, raw materiale, work in progress, comsumable stores and spares, book debits, Bills roceivable, e1c and;

{b)  Second par-passs charge By way of mortgage of all Immovable assets, properties as pes the dotalls gleen i Schedule XI s
hypathecation of moveable fixed sssets both present and future of the Borcower escept sgecifically changed assets in lavour of
atoresaid COR Lenders;

fcl  Vhe abowe security shall be shared on pan passu bisis with Non-COR Lenders L., DRS Bank Limited , Standard Chartered Bank
of pre-restrocturing Working Capital Conseriium alongwith on similar condition as agreed eartler

The Borrower and COR Lenders atknowledge that the Nen-COR Lenders ie, DBS Bank Limited, Standard Chartored Bank havo
Iafhowing Existing Security Documents | other than the existing secunities reforred hareinabove for them § s their Tavsur;

8 Uncanditional and irrevocable Persaonal Guarantees of following Directors as part of Promotes Growp,

L M Gurjeet Singh boher (Chaleman]

il M. Charanbir Singh Seth| (Managing Director)

il W, Ragbir Singh (Whole time Director)

. Mr. Amrit Pal Singh Chadha (Whole time Diroctor)
¥, M. Sanjay Gupta (Whole time Director)

b Unconditions! and rrevecable Corporate Gubrantes of M/s Cave Components Industrios Private Limited | 3 compiny repntentd
ynder the Companiens act, 1956 and having its registered office at 74, Hemiunt Colony , Nehru Place , New Deii,

—_—

NON-CURRENT CURRENT
PROVISIONS As At 31st As At 3lst As Ag 31st Ay At dlm
Mar, 2020 (%) | Mar, 2018 (¥) | Mar, 2020 (1) Mar, 2019 (1)
Gratulty . 2.13.95,771 3,71,33,783 91,05,864
Leave Encashment . 54 67,567 1,23.22,952 3254506
Total - 2,68.63,288 %,96,56,735 1,23,60.170
Gratgity tun bern ciculated on estimatad basis and no Acturial Valuation of gratuity hos been done. Liablity of stall Tor Gratuity

ind Leave Encashments his been shown in provisions as por claims Siled which amount to INR 392 24 Lacs and accounted far during
FY 20188-19  Since Acturia! Valuation has been done and the company Iy undes CORP Procesdings, no biffurcation between Nan
rurrend and Current has boen rhighe and whaole of the lability has been treated as Cerront,
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Notes on Standalone Financial Statement for the period ended 315t Mar, 2020
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Motes: Amount in T
18 | OTHER NON-CURRENT LIARILITIES NON-CURRENT CURRENT
As g 31s As Ar 3wt As At 31st Ad AL 10
Mar, 2020 (%) | Mar, 2019 (%) | Mar, 2020 () |  Mar, 2009 (%)
| Advances from Employers [Contriciess) 749,73,02,132 1,38,66,36, 193 54,01,71,960
Total * 79,73,02,132 1,38,66,36, 793 54,01,71.960

"1

19.2

n

In view ot engoing CIRP Proceedings against the compamy and alvo in view of dlasurs of all the running project, Advance from

Employers has been trestod as Curmant
As AL 3ist As At 3st
TRADE
PAYALLES Mar, 2020 (v) Mar, 2015 (Y]
Other Trade payables 1,40.45,13,383 202,17, 40,470
Trada pasiablas to Related parties 1,75.53.87.5%13 LT28719.4970
Totsl 3,15499,00 496 | 3,80,14,60,496

Trade payables inchde o sum of T11L806.72 locs (Provious year $11,806,72 locs) of persoes wihao have fled elosm and § sum of
12697957 Lacs (Proviow Year 836,979.57 Lscy) whi have not liled elnim wvder 10C Aet o occouned an below duriag the 1Y
TR P Phis b TcTudes 1O payrient of oveeseas party amounting m 8 NIL (Previous Yoar 2550000 Lakhs )

I, For the creditoes whese clsims were not appearing in the books of accounts but supponicd by the involces and confinmed by e

wmgcasent were wdiitted and seflected above,

2. For the creditors whose claim was appearig in the books of socouts: amount admitied as cluim o amoun appearing i the
hooks of nccounts, whichever was higher was socounted for on @ consérvative approach,

Uhe samse exeredse won carried ond For the employoes ducs,

The comparny has not yet identified the MSME Status of its oreditors and hence, no disclosure with regard 1o the same has been

plven. However, there are no claims |n this regard by MSME Creditors,
Reduction in Trade Payable represent payment of Acceptunces of Rs.58 Crores by bank (Indusing Bank) and payment by Employers
(Contraciees) such s PGCIL, EPIL {Oman Praject] to contractors/ suppliers ete. for the Project alongwith small payments from banks
for the Projects.
As AL 315t A AL 310
OTHER FINANCIAL LIABILITIES Mar, 2020 (%) Mar, 2019 (4]
Carrent Maturity of Advasces from Employess (Reler Mote 18.1) 138 6636, 793 S4,01,71,960
Total 1,38,66, 36,793 54,01,71,9%0
As AT 31w Ag AL 314
OTHER CURRENT LIARILITIES Mar, 2020 (%) Mar, 2019 (Y
Sututory Liabilities Payable 30,23,08,290 772,498,351
Salaries, Wages & Other Balances of employess 20,06,03,265 17,29, 26 641
Expianies Payoadde 7,71,36,346 1,99, 44 365
Rutention Money Payable 1,11,28,567
Payable to Helated Parties 2,79,79,651 2,75.52.011
Total < 51,77,25,332

. 61,91,56,119
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Noties: Ampunt in T

1.1

21.2

213

Statutory Liability payable before CIRP period s subject to reconciliation as the same has not yet been paid and no statutery reiurms
have been filed,

Salary, Wages & Other Bialances of employees inclede @ sum of 119743 Lakhs (Previous Year £211.71 Lakhs) paid to employees for
s adwance lor expenses.

Increase in other current Nabilities s only account of expenses etc. booked during the year which were nat paid and roprasont only
an accounting entry,

As At 3151 As At 315t
22 |REVENLUE ERS
FROM CONTRACTS WITH CUSTOM Mar, 2020 (%) Mar, 2019 (%)
Revenue lrom Construction Contracts (India) 7.76,71,191 33.39.02,778 |
Revenuo frorm Construction Contracts (Foreign) 1,45,69,06,260 3,91.69,34,069 |
Sale of Aggrogate vt 10,0% 053 234,171,979
Exgraat Turmwer 1,022,940, 51,008
Other sperating Income
Incame fram hire of Mant and Equipments 15,85, 33,467 16,62, 26,2 78
[Total 1,70,01,21.971 | 5,56,99,34.012
Notes:

221

2.2

The company opplied nd AS 155 for the first time with the dote of initiation of Ist Apell, 2018, Pursuant fo angeing CiRe
Proceedings, all the projects have been closed and terminoted, The company has nol given disclosures as required by ind AS 115
with regord o Revenie - @) Disoggregation of fevenue, b] Unsatisfied performance obligations, ¢) Controct Balances, d)
Reconcilaition items between revenue from controcts with customers and revenue recognised with contract price, ¢ Cost to ebtain
or fulfifl the contract.

During the execution of projects, claims arise on account of various disputes with the Employers. The contract defines the process
of settiement of such claims. The company recognizes the revenue from these claims when spproved by Appropriate Authority,
however, expenses are provided lor as and when incurmisd.

Sale of Aregate mclude sales of 165693 Lakhs 1o & Related Party - M/s. SGSR infra Pyt Lid. from Kathos Crusher Site, Ssles 1o
SGSR was not approved by Resolulion Professional. SGSK, agatnst the sales, made payments elther 1o creditorn of above Site or paid
for expenses or made payments to the bank accounts maintained at Site ondy and no information was provided to Resslution

As At 315t As At 315t
23 | OTHER INCOME Mar, 2020 (1) Mar, 2018 ()
Interest Income 57,65,069 2.33.23,561
Profit Fram Joint Venture 5,63,40,152 10,46,28,605
Miscellaneous Income B5,01,893 14,6104, /11
Total 6,86,07,114 27,80,51,877
As At 31st As AL 315t
24 lmwmmwsmmﬂtn Miar, 2020 [€) Mar, 2019 (%)
Opening Stock of Raw Materlals and Compononts 4747029 | 1,51.59,37,145
Atld - Purchases of Raw Materials and Components 24 38 57,183 1,53,01,41,870
Less « Cloting Stock of Raw Materjals and Components 29,13,583 a7.47,029
Total 24,56,90,629 | 1,04,1531 986 |




C & CCONSTRUCTIONS LIMITED

Notes on Standalone Financial Statement for the period ended 315t Mar, 2020

{The previous year figures have been regrouped / redassifiod, wherever nocessary to conform 1o the current year presentation )

Notey: Amount in T
As At 315t As At 1s
T IR CONTISICHON BNranS M, 2020 (8) | Mo, 2019 (Y]
Opening Stock of S1ores, Spares and Consurmables 4.63,474 B.16.22810
Add : Purchases of Stores, Spares and Consumables 31,30,352 7,34 81,054
less ; Closing Stock of Stores, Spares and Consurmables - 1,63,479
Coansumption of Stores, Spares and Consumablas 33,583,831 16,08,40, 385
Construction Espenses 1,27,19,34.664 3,78,48.32,039
Site Devnlopmient Experisas 10,548,771 1,10,81 807
Hirg Charges- Flant & Eguipments LAES Tl 1,10,35.143
Repair and Maintenance
Flant & Machinery 1472880 HA B0, L6E
Buliding 71,150 140,285
Vohicles 1,065,900 AN 55,459
Others 297,020 15,068,957
Total 1,27,91,14,038 348,52.19, 741
. As AL 1%t As At 315t
26 | EMPLOYEES' BENEFITS EXPENSES Mar, 2020 (%) | e, 201903
ries, Wages and Bonus 9.80.46,371 15,41 56,187
Cantribution to Funds 75,964,528 45,15,.753
Stall Wodlara 71,121,947 156,31, 793
Tatal 10,77,55 846 17,43,03,653
As At 3lsy As AL 318t
27 | INANCE COST
Mar, 2020 (%) s, 2019 (T
Interest Exgamie 93,18,141 H26,8R,79 345
Other Borrowing Costs
- Exthange Fluctuation 13,36,14.770
- Inlerest on lato payment of taxes 2,834 197 84,154
Total 11,29 35,754 8,24, 86,63 499
27.1 Nointerest has been provided after st of CIRP proceedings Le aftor 14th Feb 2019,
272 Tarhange Flectustion inchedes a sum of Rs. 1389 Crores arised on comalidation of Foresgn Branches,
As At 31sy As At 31st
DEFRECIATION AND
b AMORTIZATION EXPENSES e, 2020 (%) Wiar, 2019 (%]
Degi eciation P T o 121351022 14,12,14,30/
154 P
1 1 12502 14,12,14,307

Total 7%
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Notes on Standalone Financlal Statement for the period endad 315t Mar, 2020

{The previous year figures have been regrouped / redassilied, wherever necessary to conform 1o the current year presentation)

Notes; Amaount in T
As AL 3181 As At 31t
ol i iy Mar, 2020 (%) |  Mar, 2019 (4

Trimvedling ant Conveynnce 12.07,758 74,88 686
Telephos & Communication 84,743 16,15423
egtricaty 6745695 RG.A2 136
Legal wril Pralessional 112,312,564 L60,38.02/
Romt 3310379 100,82 804
Rate=s and Takes 4,271,102 1835471
Insurance 67,239 B3.98,841
CIHP Remmuner ation 6.22,7.513 34,65,258
Bad Debits Written Off - 10,94, 81,600
Frovision lor Diminution in Value of Assets ‘ 13,74,53.19.630
Miscredlantous Expenses 1 85,01,641 3,11,38.830
Secunity Sorvices 32,80.945 14,505,809
|Hank Guarantess Commission 1, 74167 2,09, 20, (11
Auditers Hemunesation H,96,000 2046456
Total 10,88,79,152 | 14,08,47,67.265

9.1 Payment to Auditors os:*

As At 3lst As AL 31st
= Muarch, 2018 (¥) Mar, 019 (%)
Auditar

At | ees 8,906,000 14,41,
Limited review Roport . 562,500
As other capacity
Aeimbursement of Expenses A47.640
Tatal i, 96,000 20,496,456
29.2  Audit Ferr of Rs 8.96 Lakhs include audit Tee of Forsign Branch (Oman) of Rs.3.96 Lakhs
3 Curremt Tax

A ALI1sy As At 32t

P Mar, 2020 (%) | Mar, 2019 (4
Tax Paid on Foreign Projects . 553,04 724
Indwne tan adjustment of earller years 3,37,56 861
Total - 8,158,563, 505

31 Delerred Tax

As At 318t As At Tis

Particutars Mar, 2020 (%) M, 2019 ()
Belerrol Tax 19.62,25, 1)

311 Management has decided, on the basis of ongoing module of the company, Lo not 1o provide for Defermed Tax s there is no wiriil
cerlalnty for its adjustment in future
37 Remessuremneit of defined bonofit plans

No actulal valuation made duriog the year under coruderation, Mence,
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[The previous year bigures have boen regrouped [ reclassiflied, wherever necossary to conform to the current year presentatian]

Nates: Amount in t
33 Computation of Earnings per Share (EPS)
As At 31st An AL I1se
P Mar, 2020 (€] |  Mar, 2019(%)
(a) Basic EPS
Profit/ (Loss) altes tax inchuding Doterred Tax as per Accounts (2360979560 (33363046 450)
Profit/ (Loss) attributable to equity shares (23.69.97,3860  (72.36,38,46,4%0)
Weighted Averagie Mo. ol Eguity Shares Ih4R5765 T5ANNE
Fate Value of Equity Shiares 1000 LOL.00
Basic EPS [LEL] 1S )
b} Dibuted FP3
Profiy (Loss) aftor tax ab per Accounty (23,69.97,350) (13 3GAR AR Am)
Profinf {Lews) atiributoblo to potentisl equity sharos [75,59,97, 156) TG, A0, A5
Wiihled Avesage No. of Equily Shares JEV TSN FITOVIS
Woighted Average No. of oulstanding shares for diluted EPS ARSI 15405245
Fate Volup of Equity Shares 100 ]
Diuted EPS 19 31)] e
3 IEWMW Ind AS-11:
As AL T1st As At st
i Mar, 2020 (t) Mor, 2019T)
Contract Revenue recognised for the financial yoar 1,53,4583,451 4,25,08,30, 797
Agmregate amount of controct casts incurmid and recognised profits (loss recognned lpsses)
st endt of financial year tor 3l contracts (n progress as at thin date GAICILNG 40065895300
Amount of Customers Ayances outstanding for contracty in proghiss et ol end of the
Anancial vesr (Mobllisation and i 5 ) 1.34,66,36,793 133,74, 74,092
Ampunt af retentions incleding withheld smount due from eustamors for contracts in ; '
progress s ot end of the finoncnl year WEHAALS KGO
ross pmount due 0 customery
|ross amount due from custamers 5.65.57,02.519]  5,66,14,65.59%
3% Contingent lNabifities not provided for:
As At 315t As At 315t
Partioular March, 2020 Nar, 2019
{% in Lacs) (% in Laes)
- Claims aganst the Company not acknowledged as debts, 49,3619 40 49,369 40
Tua Linbilities 18,446.93 1R4405 93
- Demands ralsed by EPF Depantment Lowards damage charges u/fs 148 141.35 14134
Demand raised by Sales-tax Departments (Amount Deposited %4513 Lacs & BG given 139500 1 198,09
022,92 Lacy)
+ Demand ratved by Sorvico-tax Departments BAL.JO B84, 70
Outstamding bank guarantees 10, 24615 14, 188.70
1I‘um » _‘Lm.ﬂ H.i!'liﬁ__
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Notes on Standalone Financial Statement for the perlod ended 315t Mar, 2020
[The previous year figures have boen regrouped / redassified, wherever necessary to conform 1o the current year presentation)

Notes:

52

¥ g

comginy in this regard,

Amount In T

35.1 - The company has roceivod @ Show Cause Notice Ufs 279 (1) of the (T Act 1961 for initiation of prosecution proceedings U/s 276 (1)
of the IT Act 1961 for fallure to deposit the deducted Tax a1t Source within due date In Central Government Accaunt for financial
year 201314, 2014-15, 2015 16 & 2016-17. The Resolution Professional has communicated to the IT department about the ohgalng
CIRP el requested the 1T deportment to withdraw the aforesald notice and not to proceed with any further actions againsl the

- The company had roceived order of the Regionad Provident Fund Commissioner in the matter of levy of damages pertaining 1o the
earfier years Ufs 14 0 of the Employees’ Provident Funds and Miscallaneous Provisions Act, 1952 aggregating to 153.01 Lakhs for the
linancinl years 2013-2016 and 4121 Lokhs for the financial years 2014-2017. The company has filed an appeal Ufs 740 of the
Employess’ Provident Funds and Miscellaneous Provisions Act, 1952 with Employees' Provident Fund Appellate THBunal, Celbi
regarding the darminges amounting to 296,22 Lakhs and the matter m geespntly subs judics

Out of bank guarantee of INK 28,576,349 Lacs, bank guarantee of INR 14,388 11 Lacs has been invoked during CIRP period.

- Tax liability has been ralsed consequent to assessrnent of Incame tax, Service tax, Sales tox ote. cases, Against those demand, the
compaiy iy filed appeals to higher authorities. The company is comesting the deomang and the Management including tex
adwaors Delieve thit its poeswtion will likely be upheld in the appellate process. The management believes that the ullimate outceme
of thewe procoedings will not heve 8 material adwerse effect on the company’s fimancial position and results of operaion

Fair Value Measurement

et out below, is & comparison by dass of the carrying amounts and fair value of the Company's finantial instruments, other than
thine with carrying amounts that are reasonable approximations of fuir values s valuod by Rogistored Valuers,

The carrying value and fair value of financlal instruments by categories as of 31st March, 2020 were as follows:

Particutars Amortised Cost|  Fair value Carrying value
Assets
inwestments 19.04,24.000 19,04,24,000 19,04,24.000
Cash and cash equivasents 4,51,12, 700 451,12 708 455,12, MR
Traufe revervables 1,57,53,19, 123 1.57.81,19,129 LALNLIN 17
Lo@ns 2,601,080, 487 2,50,08 887 2,60,08 557
Other linancial assets AT A9.805 42,15,87% 12,1581
Total L65.26,56,543 1.65.76.56.591 165 16.56.593
Llabillties
Trade payabley 1,15,99,00,896 3,14,9%,00,896 3.15,159,00,896
Borrowings 15,00, 79.87,175 10,09,79,87 175 19,00,75.87,135
Othatr financisd labiiitiey 1,38, 65 36, 193 1,38,65,36,793 L3R 66,36, 1)
Total 23,64,45,24,864 13,64,45,24,864 23,64,45, 24,864
The carrying vislue and fakr ﬂhﬂﬂﬂnmduimgymad 3141t March, 2019 ware as follows:
Particulars Amortised Cost Falr vaiue l:llrjill'nlu
Assels
Investmonts 19,04,24,000 19,04,74,000 19,04, 24,000
Cash and cash eguivalents 6,01, 76,254 6.01,76,764 6, 00 76,268
Trade receivables LR.0% 46,074 183,00, 46,074 1,83,03,46,004
Loams £,60,08 BR7 4,600 2R 7 2,001, Ot B 7
Othet fimanelol sasets 10,451,012 3041002 WAL
Totul 190,956,823 1918587237 1,91,595.82.207
Liabilines
Trage payables 3,80,14,60,046 3,80,14,60, 446 3,50, 14,60 446
Borrowings T 18452 42,9050 14,52.47,57 577 18,5247 57572
Othwr financil labilities A0, R A 135,74, 14,092 1.33,74,74,002 1,30, 74,74, 003
(Totwl L5374 ';l 20.66,57,32010 | 2066972100 | 29,56,37,32,110
1 # 1 NEE g ] -
|
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Notes: Amount in T

i

The following methods and assumptions were used to estimate the fair values:

Long term fised-rate ind varlable-rate receivables/borrowings are evaluated by the company based on parsmeters such as istorest
rates, specific country risk factors, and individual crodit worthiness of the customer and the risk charactoristics of the lnanced
project. Based on this evaluation, allowances are taken into account far the expectod crodit losses of these receivibles.

Thee fale value of the financial axets and labilities s included at the amount at which the instrument could be axchanged in o
curnant transacthon betweon willing parties, other tian bn @ lorced oF Bguidation sale

Financial risk management abjoctives and policies

The company’s principal financial labilities, other than derivativis, comprise loans and borrowingy and trade and ather payables
Thee main purpose of these Timancial llubiithes s 10 finance the company's operations.

The company's principal Tinancial assets inciude investment in gquity instruments, lpans, trade and other recelvabiles, and cash s
short-term deposits that detive directly from its operitions und security deposits.

The company & expoted to market risk, crodit risk and liquidity risk. Since the company i admitted undes CIRP Procsedings, (he
compiry's CoC {Committee of Creditors) oversea the mansgoment of these risks, CoC only advisios on financial risks and the
approprigte fimanclal riak governanor framework for the company.

Col provides assurance that the company’s fimancial risk activities are governed by sppropriate policies and procedures and that
financial risks are identified, measured and managed in accordance with the company’s policies and ek objectives. All derivitive
sttivities lor risk management purposey aro carried out by CoC alongwith speciabisl teamu that have the approprate sills,
mperience and suporvision. it (s the company’s palicy that no trading in derivatives for speculative purposes may be undertakon
Thie CoC reviews and agrees policles for managing soch of these risks, which are summarised below.

et visk

Market riuk in the risk that the Lir vatue of future cash Nlows of o linanclal Instrument will Muctuate because of chages in mpkol
Pty Market risk comprises theee types of ik interest riste rivk, currency rsk and ather price re, such as oguity poge rak and
commodity fisk. Company is expesed to only currancy risk as company do not have sy floating interest borrewingy and no price
k.

Farelgn currendy risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuste beeause of changes in loreign
exchange rates. Company’s ewposure to the risk of changes in foreign exchunge rates relates primarily to the company's operating
activities (whon revenyue or expense s denominated in a foreign currency),

Thet company exposes ta forolgn currency risk as at 31 March 2020 ore s follows:

Year Particulars UsD Riyal Kyat
2020 Trade payables 14,508 48,09, 268 15,70,87.413
[Trade receivables 73,68, 547 33,94,726 15,57,17,568
gans Trade payables 16,508 61,03.304 145,33 201
Trade receivalies 23,68.947 52,64,567
Forgign currency sonsitivity

The foliownny tables demonstrabe the sensitivity 10 o roasonably possible change in USD, RIYAL and KYAT exchange rates, with afll
wihes vistlables held constant. The impact an the company’s profit belore tax i due to changes In the fair value of monetary aaets
and lighilities. The company's sxposure to lorelgn currency for all other currencios is hot material.




C & € CONSTRUCTIONS LIMITED
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Notes on Standalone Financial Statement for the perlod ended 315t Mar, 2020
[The provious year figunes have beon regrouped | reclissified, wherever necessary to conform to the current yea presentation)

Notes: Amaunt it
As ot 31 March 2020 et
Particulors In fareign Nate
5%
I I BN

Traddu Receivables  [RiVAL 33,84,706 | €6,40,49,786 195,61 3,32,02,189 (3,32,02 489)
|use 368947 | 17,540,007 7537 89,17,10% {m, 27 05 )
fovay 15,57,12,568 84,17,435 005 4,311,372 4.21,173)
{RivaL 48,00,268 | 100,35 55 581 208,68 {5,000, 79,294) 5,00, 49,794

Trado Payabies |uso 16,508 12,44,191 537 {62,210 62,110
{xyar 15,70,87,413 #5.,01,571 005 [4,25,079) 4,15.079

As at 31 March 7019 Effect
Particubars
W orsige In R s 5% 5%
Crrency ;

Trade Recoivables  [WiIYAL 5264561 | sdnsalser 140 23 174,421,129 (8,74,42,129)
Juso 2168047 | 164215016 T¥T) 2,30, 182,000,111
rrad 61,000,304 | 1000010, 740 10077 £ 50, (0 S Y L O IO

Itide Payebles  JUSD 16,508 11,44, 154 #9,32 (54,18 57,248
[kyAr 145,393,204 6,61, 11% D05 (33,056) SL050
Credit risk

Cred(t risk is the risk that o counterparty will not meet its obligations under a financial nstrument or custemer conteacy, leading 1o 4
linancial loss. The company is exposed W eredil risk (rom Hs oporating sctivitios (peimarily trade tecoivablos) and from its finencng
setivithes, including doposits with banks and financial institutions, loan to related funrelated parties.

Trade recevables

Outstanding custormer recetvables are tegulary manitored by the CoC. An impulement analysis is peeformed at each reporting dite
an b individual badis for misjor clionty, In‘addition, a lagge number of minor recelvables are grouped into homogenous groups srd
assessed for Impalrment collectively, The caltulation i based on exchange losses historical dota The company does not hald
collateral as secwity. The company mvaluates the concentration of risk with respect to trade receivables ot law, 5 its custoetiors are
mainly government authorities.

Financial Instruments and cash deposits

Credit disk from balances with banks and finsencial institutions is managod by the CoC in accordancy with the Company's policy

I tmenis @f surplus funds are made anly with approved coumterparties and within credit lmits assgoed b0 each eomtimpany

Counterparty credit mily are reviewed by the CoC on an snnual bavs, and may be updated throwihout the year subject Lo ippesval
of the CoC. The limits are set 1o minimise the concentration of risks and thesefore mitigate Nnancil loss through eounterpany’s
potential falure to rmake paymants

Liquidity risk
CoC monitars ity risk ol o shortage of funds using a2 hﬁmplnmunl The company remalns committed to maintsining a heafthy
liquidity and gearing ratio.




C & CCONSTRUCTIONS LIMITED

.c-‘: i

Notes on Standalone Financial Statoment for the period ended 31st Mar, 2020

{The proviows yoar ligures have been regrouped / reclassified, wherever necessary to conform to the curtent year presentation)

MNotes;
M Segmant Reporting

Amount inT

The company is engaged in execution of work in different countries. Primary segment reparting s perfomed based on geoprephical

location of operstions,
Invchan
YR Forpign Operatians Tatul
— :mm w | M0 | sosaeo

Hevenue

Salery & Svuboen B2.34,000 161,008,587 964 17000, 21,94
[Other Incomes 6,86,07,114 f;,86,07,114
ettt it incorme [Suppiart Services incorme fram Oman) 4,50,41, 740 a4,548,41,240
Total revenus 20,28,82.059 1,61,08,87,966 101,37, 70,825
Segment Dxpenditure N ALGD112 1,68,11, 36,378 200,57, 26, 440
{ertor it Esgrovies [Hesd Offics Exgrensey in Omn) - 4.50,41,740 4,50.41, 40
Totel Expenditure 32,46,00,112 1,74, 61, 68,068 2,015,07 68,180
Iﬂ_w-t Resailt {32,17,17,253) (11,528,102 {73,69,97,255] !
Frofil Before Taxastion [12,17,12,353) (12452, 80,102) {3,68,57,155)
- Lurrer Tas - -

Duferred Tax. . :
[Profit After Tanation 112,17,17,253) (11,52 80,102} {23,69,92,355)
Othor Sogment information

5 nasers ) Frarnign Dperationy Toami

o sty | PO®R | nesmr

Vinnd Avsets 24, 24,01 2% 16,1248, 300 AT A1, 00,40
|- MNon-gurrerd Trade Receivable (Ol 14,8032, 7174 14,00,32,706
- Othet Non-current Financial Assets [Fand Diposits due after 13 mantha) 12,15 475 32,0547
|- Cusyent Tas Aisoy 13,1064, 276 13,13,64, 076
- Qther Non-current Assots ([Clalms nventary) 8,95,08,538 8,95, 08,518
- tnweritary 29,13,583 - 29,13.581
- Teate Aocoable 52,52,62,009 #5,10,19,314 1,43, 02,86, 1497
- Cish & Cash Fouavalents 1,14,75,299 1467162 116,652,401
. Cther flank Balances 1 und Drposits due within 17 months) 3,34,20,247 3,34,70, 047 |
- Lipan o Fefiledd Parties) 7.6, B34 AR - L0, 0%, BH 7
Cther Cutrent Assets 0,31, 80,257 19,1047,268 L0941, 197 has

Unaflocatie Assets (Ivestments} 19,04,24,000 ; 19,084,724, 000
Total | 2963581057 | 1,20,3592.068 | 4165170105
Sajment Liabilities i

. Tradle Payalde 2,34,65,69,25) 1,00, 95,91 649 1,1%,99,00, 1)
- Othest Ciatrend Vinancial Liabilithes (Advanos from £ mployess) 1,17,51,41,5590 71,14,95.203 14K 56,36, 793

- Ot Crarvent Lintallities 56,79, 75,584 5,11 80,538 £1,90,56,119

- Provissan o Employees Benellis 4,96,56,73% 046,56, 135

- Unafiocable Lakilities {Other Equety, Barrowings, Inter branch Balances) (97,77,62,105) {7 24,15,333} {1,805, 00, 77 428
Total 120,35 42 044 418,51, 71105

39 Capital Commitments - Rg Nl
4p  Maragesisl Remuneration - s NIV
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C & CCONSTRUCTIONS LIMITED

Notes on Standalone Financial Statement for the period ended 315t Mor, 2020
[The previots year figures have been regrouped / rodassifiod, whorever necessary to conform to the current year presentation)

Notes: Amount in Tt
41 Disclosures of related parties and redated poarty transactions:
(1) Associate Companins A Export Pyt Lid
Amialtas Consulting P L1d
Bugs Regutry Sorvices (7] Ltd.

BSC-CHC- IV Nepal {P) L1d
WSC-CAC Kurali Toll koad Ltd

C & € Corporate Services Ld
Case Cold Rall Forming Limited
Case Component industries Pet. |
Fidere Facilities Management Pyt
Fdere iInvestments Limited

FOS Lover SPA Pyt Lid

Frontéer Services LLC

Frontline Innovation [P Ltd.
Grace Developer LLC

L0 Resort Pt Lid

185 Capital Pyl L1d

JBS Education Infrastructure Pyt |
Joet Progerties [P) Lid.

Kindet Plunie Education Pvl. Lid
Makarma ~ Munger Mighwary tid
Narth Bshar Mighway Limied
Pati Bukbtiyapur Tollwiy Lmit
Pelican Education Services Pvt Lt
Pelicon Educational Resources Lix
Polican Vomtional Education I Lt
Ruhani Roaltors Pyt Lid (under process of striking off)
5.). Lensiag & investment (P) Limi
Sonad Infosys Ltd

55 Quality Cortification LLP

Tol Systems Lid

Titarsum Engineering Pyt Ltd
Titankum Faab-Tech Pt Lid

(W) Joint Ventures BSC-CAC W
Iolux Corsan Indio -CEC V'
1Ll CEC IV
ICHCAT Malnpurt IV
CRC - 10 MEP IV
ISOLUX -CRC execution JV
1SOLLY -C&C tramsmission )V
CRCSE"NV*
BLA-CISC-CRC IV
CRE- Skipper IV
BLPL CRC IV
P CRCIV




CE C CONSTRUCTIONS LIMITED

MNotes on Standalons Financial Statement for the period ended 315t Mar, 2020
(Thet previous your figures have been regiouped / reclassified, whorover necessary to condorm to the current year presentation|

Notes;
(i} Subsidiary Companios

{*) Stepdown Subsidiary Company
() Rey Masagerial  Personnel

(v] Relarives of Key Managerial Perdonnel

Amount in ¥

Cand C Projects Lid

C& € Realtors Lig

C& € Towers Ltd (*)

CRC Western UP Exprossway Lid

CEC |{Oman) LIC

CEC Tols Ltd

CEC Myanrmar Road Construction Co Lud

M. Gurjeet Singh lohar

Mr. Charanbir Singh Sethl

Mr. Rijbir Singh

Mr. Sanjiy Gupts

Me., Arnrit Pal Singh Chagiha
Mr. Hajendra Mohun Aggarwal

Wi Slireed] Johar

Wy laideep Singh Jobur
Mis. Diwya Jabar

Mrs. Simelta Johar

Mr. Shabudjit Singh Bawa
M. TiErun Sazin

Dr. Sunesta Singh Sethi
Mr. Gabiend Singh Sethi
Ms. Prisnavi Sethi

Mr. Ritfbir Sirigh

Mr. Lakhbir Singh Saithi
Mrs. Sukbwinder Kaur
Mrs. Parmmieet Kaur Sethi
M. Marjeew Sethi

M. Jessica Sethi

Mr. Charankilr Singh Sethi
Mrs Seema Gupta

Mr. Ujjwal Gupta

M. Pravana Gupta

M. Inderfeet Kawt

M. Sardar Singh Chadha
Mrs. Pritpal Kawr

Mr_ Mitpreet Singh Chadha
Mr. Harvinger Pal Singh Chadha

- ._--_;-‘-“-
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C & CCONSTRUCTIONS LUIMITED

Notes on Standalone Financlal Statement for the period ended 313t Mar, 2020
[The peoviaus year figures have been regrouped | recsssifivd, wherever necessary to conform to the current year presentation)

MNotes: Amount in T
Related Party Transactions:
Partlculirs Relationship 31/03/2010 313 e
Revenue from Construction Contragcts
EP| CRE Iv Hetated Entity 15,98 04,302 12,2222 98¢
Sales
SGER Inlra vl L1d Helated Entity 56,93,081 1,15,25.645
Hirp Charges Received
SGHR INFHA BT, LTOD, Rutated Entity 85,51, 6D
CAC OMAN (1C Subaldiary 15,39.81, 706 10,51.46,2 18
CALC CONSTRUCTIONS [KENYA] LTD. Hetated Emtity 10, 8 GO0
Export Turnower
CALC Maynmmar Road Constructions Co Lid Subsidiary 18,183,305
Prolit fram Joint Ventures
astcal Joirnl Venture 2,86,90,623 10,456,278 605
CBC ESM IV Jownt Venture 49.32.053
Isolus- C&C Dehradun IV loint Vienture 29,883
BLPL-CRC IV Joint Vinture 2,16.87,503
Mt il Purichaed
PEIC OMAN LLT Subsidiary 2,42 39,478 693,220,000
CLC HOAD CONSTRUCTIONS LTD.. MYANMAR Subsidiary 15,98,00,302 17,22,23,9587
Other Construction Expenses
CAC OMAN LLC Subsidiany 1,72,58.3%, 751 207192961
HSC CRC IV lainl Venture 10,87 RO, 200
Cai Cold Roll Fosming Lid Assaciate Companies FERCE R RS
Purchase of Service
€ & C Corporate Servicey Lid Assaciate Companies 50,30,12%
Salary & Wages paid by
CEC OMAN LLC {for Oman Branch) Subsidiary 1,14,16,184 2,30.80%
Other Expenses
CE&C OMAN LIC Subudiany 15,8%,436 1#,29.650
CAC CONSTRUCTIONS LT, MYANMAR Subsidiary 6,41,00.820
Bank Guarantee Commissian Paid
ON BEHALF OF B5C CRLC IV haint Venture 1.93.22,199 1.29,55,070
PARLIAMENT, AFGHANISTAN SITE Foreign Branch 59,%12
MYANMAR BRANCH Foraign Branch 60,50,424
Bank Guarantes Commission Recovered
S CRLC v Jaint Venture 1.93.22 199 1.33.54,074
MYANNAR BRANCH Farpign Branch GR.540,421
Frovision for Trade Receivable Ao
Merth Behar Highways Lid Associate Companles 19, 74,363
Patn Bakhtivarpur Tollwey Lid Assodlste Companles 33,40,49,192
Isalux Corsan mdu - CRC IV 33911121
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C & CCONSTRUCTIONS LIMITED

Notes on Standalone Financial Statement for the poriod ended 31st Mar, 2020
(The previous yooe Tiguees have boen regrouped / redassified, wherever nacessary to conform to the current yoar prosontation)

Motes: Amount in %
Provisson for Diminution in Valee of Investment
Patna Bakhtiyaepur Tollway Lid Associate Companie 11,60,58,850
BSCCRC IV Nepal Pvi Lid, Ausociate Companies 5.00.00,000
CAC Projects Lid Subsidiary 56,30,44,270
CEC Realtors Lid Subsiduary 1,35 81, 72,540
CEC Toll Ltd Subsidiary 4,95 940
CALC Wastern UP Expresswoy Ltd Sutiidiary 2.55,000
CEC [Oman) LLE Subsidiary 2.02,10,000
CEL Maynmar Road Construdtions Co Lid Subsidiary 4 86 35 751
Non-inclusion of Balances of Vs
BSC-CAC IV Joint Menture A7 I20,021
BLACRC IV loint Vesture 22,313,699
Case Cold -CRC v Joinl Veniure IS5
CRE FhMt v Joint Meniure 14,500
solus - CAC IV Joirl Ventura A AR 36,000
EM-CEC IV Joint Venture 1,199,144
SE-L&C WV loint Venture LIRGE A0
Prowision of Loans & Advarices and Other Rocoverabiles
Fronthing Innoviatian Pvt, Lid Associate Companies 3,40 86,069
CAL Maynmar Road Constructions Co Lid Subsidiary 20,10.723
CEC Constructions (Kenya) Ltd Assoctite Companies 12582, 48
CAC Towirs Lid -Retention Maney Step-dowin Sulridiany 5,00,00,000
CEC Towars Lid -Advances Stop down Subpidiary 14,448,415
CRC Towiers Lid -Unbilked Reverue Step-down Sublidiary 190,061,470
IC) CRC Maingur) IV Joimt Venture 48,371,880
CAC Muyrnimar Rosd Copstructions Co Lud-Advance Subsldiary 502831557
CAC Projects Ltd, Subsidiary B3,80,98 336
CALC - Western UP Expresswiay Lid. Subsidiary A2, 18,748, 53)
C&C Aealtors Lid, Subnidiary 8,19,020
CEC (Oman) LLE Subsidiary 25,93, 504
Particulaes Relationship 31/03/2000 AP L]
idvances tecoverable
Mokama-Munger Highway Lid, Associate Companies 24.95,789 24,95, 189
North - Oitar Highway Ltd, Aazociate Comparnigs 2,.35,13,098 2.35,13,008
Trade Receivabile
North Bihar Highway Limited Aasociate Companies 24,38.84,271 24, 38,84, 711
SGSA Infra Pyt Lid ltelated Entity 24,592,308
[P CRC IV Joint Venture B4, 27,435
Retention Money Recevabbe
EFICRCIV foimt Veriture 1,09,96 668
Balunce with Josit Ventures
BSC.CRCIV-DELHI Ioint Venture 33,99.75,8598 31,4741, 780
CHC Tl MEP IV Joint Venture (7,74,64,364) (7, 74,64, 364)
CECISM IV loint Venture 33,35,034 20,4500 |
WL ORI joim VPolure: 1LALIRS7) ]
Ty Y
7 .




C & C CONSTRUCTIONS LIMITED

Notes on Standalone Financial Statement for the period ended 315t Mar, 2020
(The previous year ligures have been ragroupod [ reclassified, whorover nocessary to conform to the currpnt year presontation |

Notes: Mmoot in

Other amounts recoverable from Related Parties

C & C Corporate Services Lid Related Entity 1.85,50. 716 1.85.50,716

CACIOMAN] LLC Subsidiary 5,45,06,857

Mobilisation Advances recolved from Employers

fFCACN Tt Venture 1,00, 86, 55,655 100, 314,55,.301

iCI B C B C Mainpuri IV Jalnt Venture 1,77.86,054 3, 7786058

Trade Payable :
Case Cold Mgl Torming L1 Redated Entity 40,52,86,468 40,52, 86,468
Case Components Ind Lid Helated Entity 1,80,92.951 184,52 951
C & C Tells Limited Related Entity 103,236,673 1,03,26.613
C & C Towers Limited Step-down Subsidiary 45,46,10,140 49,46, 16,180
FHdare Facilities Put. L1d, Relatod Entity 12,051 22,081
Front Line innovation PyL. Lid, Related Entity 31,663 31663
€T Logistics Relaled Entity 10,271,235 1027 335
C & € Myanmiar Bead Coms, Co, L1 Subnidiary BSM.511 G.61,114
C LC Oman LLC Subsidiary 75, 38,48, 294 HA HN 55 680
Retention Monay Payable
C & C Myanrmas Road Cons, Co. Lid Subsidrary 109,50, 608
Other labilitles of Related Parthes
Lag Regetry Mot L1d Rellated Entity 23,348,070 JA,8.0M
Uhiir et Singh Seth WUF Ralated Cntity 18,65 91N TRLYS,Y1E
Anand Dorli Ex- inbepenidient Director 20, 34,000 20,34, 000)
Deepak Das Gupta Ew-indupundent Director 18,08,000 19,08, 000
Nirma! Chander V| Ex-independent Director 4,312,000 4,132,000
Harbansh Singh Kanwear Ex-independent Director 160,000 L 60,000
loganand Gangully Ex-independent Director 3,437,000 3,422,000
Kanwal Monga Ex: indopendent Director 2.90,000 2,450,000
K M Aggarwal Ex Dheclor 60, 19,000 0,19,000
SESR Infra Mt Lad Relatod Entity 1,040,000 100,000
S Leasdngy frvestient Related Entity 90,008,240 0,09 74D
Tartochan Singh Ex indopendent Diesctor #,04,000 #.04,000
EMCRC IV loinl Venture 16, 81,417 23,53 K37
C & C Oman LLE Subsidinry 5,24, 34, 466

42  Dusclosure of Loans and Advances in the nature of loans to Subsidiaries and Associates (Purtuant to Regulation 38{3) and 53(1) of
Securitics and Exchange Board of India [Listing Obligetions and Disclosure Reguirements), Regulations, 2015)

Maxbmum Invastment «
balance Chares of the
Name of the Company M 4 outstanding during] Company as ai
the year 31032020
% in Lakhs No. of Shares
Muokarma Munger Highwiry (1 ALsOriatey 24.96 Sh3sa0
Morth Bitur Mighway Lid Assotistes 23513 1363700
26009
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C & CCONSTRUCTIONS LIMITED

Notes on Standalone Financial Statement for the period ended 31si Mar, 2020
{The grovious year Tigures have been regrouped / redlassified, wherever necassary to conform to the current year presentation)
Notes: Amaunt In T

43 Disclosures in respect of Joint Ventures
Halarces of Joint Ventures have not been merged on line by line em for the current year &5 well as for the previous year, hence, no
disclosuse of (mterest in Joint Ventures has been gloen.

44 Disclosure pursuant to Accounting Standard AS 15 (Revised) Employees Benefits, the disclosures as defined in the Accounting

Standard are given below:
Defind Contribution Plan
Contribution to Defined contributions Pan, recognesed as expenses for the year (s as under.
As At 31t As AL 3Tst
Particulars Masch, 2020 Mar, 2019
(T in Lacs) [T in Loes]
Emphoyer's contribution t Provident Fund $.42 4331

The Company |5 Hepistered under The Exmployee's Brovident Fund Scheme, 19532 . Interest is given by the Cantral Gevernment is
per applicabls statutory raten,

Defined Benofit Plan

The Employee’s Gratuity Fund schome 5 managed by Trust | Life Insuravice Corporation of India} except the Gratuity Tusd
contibution of Juint Ventures of the campany, ks o defined benefit plan. The present valoe of abligation s determined based on
actunsis vahuation using the Frojected Unit Credit Method, which recognises each period of service as gving rise to additionsl unil
of pmployee benelit entittement and memures eaoch unil separately to bulld up the Tinel obligation. The obligation of have
ercashrment is recognised in the same manner as gratukty.

No actursil valeaton has been mode. Groteity his been booked as expenditure on estimated basis only, Hence, ne disclosurs of
delined bendil plans s bses jpven.

4%  Batances of some of the poarties, including some rolited portlos, ar subject 1o reconciliation) cenfinmation.

For Badi Saxena & Co, Far and an behalf of the Board of Disectars
Chartered Accountants

A &

Charankir Singh Sethi Amrit Pal Singh Chadha
(Managing Director) (Director)
DIN-0D187032 DIN- 00065139 )
rd \id oo )
oz hcxan Sanjay Gupta Raji Singh Navneet Kumar Guptd |
Dt %’U‘ci ap% [Directar) {Diroctor) [Uiquidatar)
DIN-DU221247 EHN-00186632 (BBI/1PA OX1L/19.PO0001/201 5. 2077/ 1 0000

Vemrs s e b iy cnfar (eaabead st e Bogn




C & C Consrtructions Limited

{Under Liguidation Vide NCLT order dated 7th October 2022)
Communication Address - Plal Na 70, institutional Sector-32, Gurgaon-122001 (Haryana)
Phons.: 0124-42388688

Process a-mail liquidntionalencf@minercaresolutions. com
Websile - www candcinfrasiructure comfiquidation php July 03, 2023

Ta,

The Registrar of Companles
NCT of Delhi & Haryana

4th Floor, IFCI Tower, 61,

Nehru Place, New Delhi - 110019

Subject: Clarification letter on various ilems on MGT-7

This is to apprise you that C & C Constructions Limited ("Company”™) having CIN-
L452010L1996PLCOB0401 was undergone into Corporate Insolvency Resolution Process
("CIRP*), now in Liquidation in terms of the provisions of the Insolvency and Bankruptcy Code,
2016 ("IBCY) read with the IBBI (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 and the IBBI (Liquidation Process) Regulations, 2016, as the case may be The
Hon'ble National Company Law Tribunal (*NCLT"), Special Bench, New Delhi vide its order 14»
February 2019 have initiated the CIRP. Subsequently, the Hon'ble NCLT, Principal Bench, New
Delhi vide its order dated 07 October 2022 have directed the Company for Liquidation and have
appointed Mr. Navneet Kumar Gupta as a Liquidator (erstwhile IRP/RF).

As the Company was under CIRP since 14 February 2019 which was concluded with the
Liquidation order w.e.f, 07% October 2022, therefore, no Board/Committee Meetings have becn
held frem the financial year 2019-2020 onwards.

The Company has faced financial stress even prior to commencement of CIRP, when it T
approached its lenders under the Corporate Debt Restructuring (COR) process, secking
restructuring of its debts in 2013, The Company upon commencement af CIRP and appaintmaent
of IRP/RP, was under severe cash crunch, being unable to pay salaries or bills for ossental
services/ statutory fees and was also faced with situation of non-cooperation with respect o
information and documents from the erstwhile managemeni and promuoters, for which an
application was filed before the Hon'ble NCLT under Section 19(2) of the Insolvency and

Bankruptcy Code, 2016 (Code) seeking necessary directions.

I,FOINT NO. 1
WHETHER ANNUAL GENERAL MEETING(AGM) HELD

As regard not holding AGM we want to submit to your good office that the Liquidator {erstwhile
IRP/RP) has made best efforts to prepare financial statements and submit the same in time but
the same couldn't happen mainly due the following reasons which were beyond the control of the

Liguidator (erstwhile IRP/RP):

Mon-Cooperation from the suspended directors ol the Corporate Debtor

Discovery of transactions ebjectionable under the Code and finding of the same

Severe financial distress, leading to arrears of employec salary, protest, Bon-Copperation and
shutdown of the Corporate Office of the Corporate Debtor due to non-puiyment of their
salaries.

« Late submission/non submission of audited financials by the associale enbities/
ventures of the Corporate Debtor Limited cooperation from the existing auditors due b non

payment of their past dues |

Regd. Office : 74, Hemkunt Colony, New Dedh| - 110048 INDIA
CIN - L452010L1906PLCOB0401 | GST No. | DBAAACCAS43R1ZD



requirement of regular attendance of directors in the meetings are deemed to have been complied
with keeping in view of the fact that the functions of the Board are been ex ercised by the IRP/RP/
Liguidator in compliance with the directors contained in the Orders of the Hon'hle NCLT as well
as in view of the provisions of the Insolvency Code.

As the Company had been under CIRP since 14" February 2019, which was concluded with the
Liquidation since 07% October 2022, no Board /Committee Meetings have been held from the
financial year 2019-2020 onwards. Accordingly, dates of Board & Committee Meetings and
attendance of Directors/ committee members has heen keplt blank from that period. Kindly note
that meetings of committee of creditor held regularly during the insolvency period.

3.POINT NO. XI
MATTERS RELATED TO CERTIFICATION OF COMPLIANCES AND DISCLOSURES

Section 238 of the Insolvency and Bankruptcy Code, 2016 states that the provisions of the Code
shall have an effect, notwithstanding anything inconsistent therewith contained in any other law
for the time being in force or any instrument having effect by virtue of any such law. Consequently,
compliance in respect of such provisions of the Companies Act, 2013 which are directly or
Indirectly in conflict with the provisions of the Insolvency Code, compliance with the Companies
Act have not been done. Accordingly. no form MGT 8 is attached in the form MGT 7.

4.POINT NO. XIV

During the financial years 2019-20, 2020-21. 2021-22, 2022-23 there were no changes in capitil
structure, no borrowing no transaction relating to provide of loan/guarantee, and the company
was not required to comply with the provision relating to conducting of Board mecting and
Committee meetings, Due to practical difliculties and serve liquidity crunch, MGT-8 is not
attached to the form MGT-7.

5.DECLARATION

We have taken the date of NCLT order Le. October 07, 2022, as the date of authorisation to Sign
various MCA forms as Liquidator in the capacity of CEO as per MCA General Circular No. 08/2020
dated 06 March 2020 and mentioned ‘N.A."in the Resolution no.

6. DIGITAL SIGNATURES

In view of General Circular No. 08/2020 F. No. 01/02/2019- CL-V dated 06.03 2020 issued by the
Ministry of Corporate Affairs regarding filings of forms in the registry (MCA 21) by the Insolvency
Professionals (Interim Resolution Professional (IRP) or Resolution Professional [RP) or
Liquidator under |BC Code, 2016, the Annual Return (e-form No, MGT-7) under the provision of
the Companies Act,2013 is being filled as attachments with e form GNL-2.

Further, the e-form MGT-7 is physically signed by only the liquidator as there is no Company
Secretary in the company as on the date of filing form.
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* Complete lockdown by the Hon'ble Government of India due to spread of Novel COVID-19 on
multiple occasions

*  Shut down of ERP server and other practical difficulties including electricity connection loss
due to non-payment of dues, etc.

*  SFI0 investigation being carried on during the process for period prior to commencement of
insolvency

¢ Duetoall practical difficulties and non - compliances in place and exemptions available due
to the initiation of CIRP and then the company going Into liquidation no secretarial
compliance report has been obtained

Auditor appointed by the Resolution Professional during the course of his investigations, non-
cooperation from employees and Directors, severe financial crunch, COVID restrictions etc. The
Liquidator has been endeavouring to collect sufficient accounting information and records in
order to enable him so that accounts give a true and fair representation of the affairs of the
company during the period prior to the insolvency commencement date, as the current books are
not reliable due to forgoing reasons thus liquidator is facing difficulty in finalising the accounts
for the period post the insolvency commencement date.

Due to not being able to finalise and sign the annual financial statements of the company, the
Annual Report could not be finalised and the Annual General Meeting of the shareholders of the
company could not be convened. We also want to submit that National Company Law Appellate
Tribunal, New Delhi in the matter of Lalit Mishra & Ors. Vs, Sharon Blo Medicine Ltd. & Ors.
held that shareholders right get suspended upon initiation of CIRP.

IL POINT Vi(b)
SHARE HOLDING PATTERN - Public/Other than promoters

The total number of public/other than promoters’ shareholders as on 31 March 2020 was
24,033 (as per folio number) however total number of these sharcholders as per Shareholding
Pattern filed by the Corporate Debtor with stock exchanges for the said period in accordance with
the SEBI (Listing Obligation and Disclosures Requirement) Regulations, 2015. The total number
of the shareholders filed was with exchanges was 15400 (as per PAN details). The
deviation in the number is arising due to report prepared by RTA, where one report is
based on PAN (which is being filed with stock exchanges), and another is on folio number
basis (to be filed along with e-form MGT 7).

HL POINT IX

MEETINGS OF MEMBERS/ CLASS OF MEMBERS / BOARD / COMMITTE OF THE BOARD OF
THE DIRECTORS

In view of the stated facts the Company was under CIRP since 14* February 2019 and is now
under Liquidation since 07% October 2022, and pursuant to section 17 of IBC: "the powers of the
board of directors or the partners of the corporate debtor, as the case may be, shall stand
suspended and be exercised by the interim resolution professional” (which includes Resolution
professional)” and as per Section 34 of 1BC “on the appointment of a liquidator under this section
all powers of the board of directors, key managerial personnel and the partners of the corporate
debtor, as the case may be, shall cease to have effect and shall be vested in the liquidator
appointed by the Hon'ble NCLT vide respective Orders, to carry out the functions mandated under
the Insolvency Code. Consequently the provisions in respect to bolding minimum number of
meetings of the Board or its committees such as Audit or Nominatipw and Remuneration
Committee or any other committee formed, the maximum gap hetweendwh meetings and the
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We request your good office to take the above facts on record.

\DA
For C & C Constru unsl.lmlta&mw%

Navneet Kumar Gupta \ }""65 e
Liquidator of C& C Eansuucttﬂm
Registration Number: IBBI/IPA-001/IP-P00001/2016-201 7/10009

AFA Validity till: 24/01,/2024
Registered Address: Unit No. 2, Block D1, Golf Link DDA, Sector 238,

Pocket 8, Dwarka, New Delhi - 110077
Process email address: liquidationofcnc@minervaresolutions.com

Place: New Delhi



