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REF ::CMD/SD/ 1475/1476 /11:12/2013
Date ::   May 02, 2013

The Manager 6e Manager
The Bombay Stodg Elxhange  Ltd. Listing Department
Phiroze Jeejeebhoy Towers  ational Stock Exrh,nge of India Ltd
Dnlal Street MUMBAI - 400 001 EXCHANGE PIAZA,Bandra-Kurla
Fax: 02242722037/39/41/61 3121/ Complex, Bandra [E] MUMBAI 400051
3719/1278/1557/3354/3577 Fax:  022  -26598237  /  238/   /26598347  /348/

66418126,25,24

1

1 r-mi W Delar sir.
Sub: Results Announcement - 31.03.2013

Ref :   Clause No 20 & 41 of tile Listing Agreement
All

> The Audited Financial Results  of the Bank for the Quarter/Year ended

31.03.2013  wer©  approved      by  the  Board  of Directors  at  its  Meetins  held  on

02.05.2013.  A copy of the same is enclosed, along with Report of the
Auditors.

>   The Board has recommended a Dividend  @ 169
0 / Rs. 1.3  per equity share

of the face value of Rs. 10/- for the year end d 31.03.2011

> Book-Closure dates for payment of Dividenll will be $ynchronized with the
Annual General Meeting (AGM). which  will be announced  later.

**/ Yours faithfully

'---Wh er »'6.         9
15 9*Mit,im/3N4<7/187*4LI_-
*41¥Ef                       ANY SECRETARY

CU
1

Etrl= 44117 Secretarial Department
315fur Er  ir iET  At#13 Er  Frt.789 C&MD's Secretariat T   +91 80 22100250
0113 in*BIT Head Office F +9180 22248831
112  20€15, lgET- 560002 112 J C Road, Bangalore - 560002 E hosecretarial@canbank,06.in
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Bank

(weid Offlcg - ginglon. 1)

e, AUDITED FINANCIAL RESULTS  FOR THE QUART R AND YEAR ENDED 31st MARCH 2013

(r klfkgg)
QUARTER ENDED YEAR ENDED

SL PARTICULARS (AUDITED) (R VIEWED) (AUDITED) (AUD TED)
No.

31.08.2019 Bit.12.2012 31.0).2012 31.03.2013 31.03.2012

1 INTEREST EARNED {a)+(b)+(4+(d) 8465.05 8544.48 8267.49 34077.93 30850.62

W Interest/discount on adva des/bl  s 6072.65 5957.54 6189.31 24379.91      2344142

Cb) Income on Inveements 2306.89 2459.57 1908.30 9112,42 7044.73

Ic) Interest on balanges with Reserve Bank of India & Other Inter
85.14 127.37 169.90 583.23 362.21

Bank Funds
Cd) Others 0.37 0.00 -0.02 0.37 0.26

2    Other Income 1006.52 845.81 769.26 3133.01 2927.60

E    TO¥AL INCOME (li2) 9471.57  9390.29 9036.75 37280.94 33778.22

4   Interest Expended 6374.44 6556.45 6227.33 26198,94 73161.31

5    Operating Expenses (i)*(ii) 1399.40 1317.43 1.B18.72 5141.99 4678.75

0 gripfayee, Cost 888.42 83108 82$.54 3253.56 2973.05

(ii) Other Operating Expenses 510.99 486.35 492.78 1888.43 1700.66

6
TOTAL EXPENSES ((4+5) excluding Provisions &

7773.84 7873.88 7546.05 31340.93
ContinEWRieSI

27835.06

7    Operating Proflt before Provisions and Contingencies (3·6) 1697.73 1516.41 1490.70 5890.01 5943.16

8     Provisions (Othpr thin TAx) Arid rbntineencles 752.35 625.90 461.61 2217.91 1860.45
-.

9    xceptional iterna 0.00 0.00 0.00 0.00 0.00

10     Profit (+) / Loss (-) from Ordinary Activities before tax *-8-93 945.38        890.51       1029.09       3672.10       4082.71

11 Tax expense 220.00 180.00 200.00 800.00 900flo

12
Net Profit (*) / 1666 (-} from Ordinary Activities aftar tax (10-

725.38
111

710.51 829.09 2872,10 3282.71

13    extraordinaty items (net of tax expense) 0.00 0.00 0.00 0.00 0.00

14 Net Profit (4) / Loss (·) for the period (12-13) 725.38 71Q,51 829.09 2872.10 3282.71

15   Pafd l.|p Eqully 51'il. Cdpil 1 (Face Value ofeach #hare-As.10/-) 442.00 442.00 412.00 442.00 448.00

26   Reserves excludinB Revaluation Reserves 22401.55 20181.82

27 Analytical Ratios

(i) Percentage of shares held by Government of Indle 67.72% 67.72% 67.72% 67,72% 67,72%

J

i

(ii) Capitol Adequny ratio 52·40% 12,64% 13.76% P,40% 13.76%

(iii) Eaming5 pcl= 31,prq (£*3) (Not Annualikd)

a) Basic and diluted EPS before Extraordinary items (net of
tax exper e) for the period. for the year to date and for the 16,37 16.04 18.72 64.83 74.10

previous-yepr

b) Beale aMd diluted EPS mifter Extraordinary items for the
16.37 16.04  ,8,7  64.83 74.10

period, fot the year to date and for tile previous year

(Iv) NPA Ratios

(a) Amount of Gross Non Performing Assets 6260.16 6090.08 4032.75 6260.16 4031.75

(b) Amount of Net Non Performing Assets 5278.07 .  5134.40
1

3386.31 5278.07 3386.31

(c)  Percentage Of Gross Norl Performing As ets 2.57% 2.77% 1,73% 2.57% 1.73%

(d) Percentage of Net Non Performing Asset5 2.18% 2.35% 1.46% 2.18% 1.46%

(V) Rctl,Irr On AGGAti (Arin iglifed) 0.77% 0.9 % fl OArg 077% 0.8%

.== 143000000 143000000 143000000 143000000 143000000

·
Percentage of shareholding 32.28% 32.28% 32.28% 32.28% 32.28%

19     Promoters and promoter group shareholcling
a) Pledged / Encumbered

- Number ofshares BIL
- Percentage of shares (35 a % ofthe total shereholding of

Dromoter and promoter Rroup)          --
· Percentage or shares (as a % of the 561 share capitel of

the Company)
b) Non·encumbecd

- Number ofshares 300000000 300000000 300000000 300000UOU 3000UUUOO

-Percentage of shares (as a % ofthc total shareholding of too.00% 100.00% 100.00% 100.00% 100.00%
promoterand promoter group 

- percenta  of 6hare 5 (05 0 % of the ·total shira cupitAI of
67.72%

the Comoaryl
67.72% 67.72% 67.71% 67./7%

k- t -
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SEGMENT REPORTING FOR THE QUARTER AND YEAR ENDED 01ST MARLH, 201:IiI(5 In crores/

./ AUDITED   REVIEWED '  AUDITED AUDITED

BUSINESS SEGMENT Quiirter ended Year Ended

31.03.2013 31.12-2012 , 31.03.2012 31.03-2013       31.03.2012

(1) Segment Revenue
1 a treasury Operations 2642.89 2815.78 2171.12 10294.45 7826.50

b Retail Banking Operations 2473.84 2312.8/ 1984.28 9463.97 8338.57

c Wholesale Bankin g Operations 4319.02 4173.70 4851.23 17223.41 17272.11

d Other Banking Operations 0.00 0.00 0.00 0.00 0.00

e Unallocated 35.82 87.94 30.12 249.11 341.04

Total 94/1.57 9390.29 9036.75 37230.94 33778.22

(2) Segment Results
a Treasury Operations 654.24 306.00 104.03 1115.81 572.72

3

b Retail Banking Operations 655.73 306.35 469.69 1864.14 2031.47

c Wholesale Banking Operations 365.20 826.99 731.24 2705.43 3036.11

d Other Banking Operations 0.00 0.00 0.00 0.00 0.00

Total 1675.17 1439.34 1364.96 5685.38 1640.30
-i-

(3)   Unallocated Income/Expenses 22.56 77.07 125.75 204.63 302.86

(4) Operating Profit 1697.73 1516.41 1490.71 5890.01 5943.16

(5)    Provisions and Contingencies 752.35 625.90 461.61 2217.91 1860.45

(6) Income Tax 270 00 180.00 200.00 800 00 800.00

(7)   Net Profit 725-38 710-51 829.10 2872.10 3282.71

(8)    Segment Affets*
a Treasury Operations 150904.28 147052.51 119619.18 150904.28 119619.18

b Retail Banking Operations 78711.04 69827.55 68458.60 78711.04 68458.60

c Wholesale Banking Operations 171294.18 150666.88 177113.82 17129418 177113.82

d Other Banking Operations 0.00 0.00 0.00 0.00 0.00

e Unallocated Assets 9399.87 9994.25 6903-46 9399.87 6903.46

Total Assets 410309-37 377541-19 372095.06 410309.37 372095.06

(9) Segment Liabilities
a Treasury Operations 28855.45 30241.46 42572.21 28855.45 42572.21

b Retail Banking Operations 156299.98 149807.43 139940.75 156299.98 139940.75

c Wholesale Banking Operations 180253.80 151269.67   149166.13 180253.80 149166.13

d    I Other Banking Operations 0.00 0.00 0.00 U.00 0.00
-

1

e     Unallocated Liabilities 22055.59 23400.59       19791.15 22055.59 19791.15

f    I Capital and Reserves ' 22844.55 22822.04        20624.82 22844.55 20624.82

Total Liabilities 410309.37 377541.19   372095.06 410309.37 372095-06

(- ExCluding Revaluatiori Rebiervc)

AUDITED REVIEWED AUDITED Al JDITED

GEOGRAPHICAL SEGMENT Quarter ended Year Ended

31.03.2013      31-12.2012      31.03 7017 91.03.2013 31.03.2012

(1) Domestic Operations
O  1 Revenue 937697 9244A9 8886.89 36645.47 33264.31

b   Assets 386312.09 356994.37 354488.20 386312.09 354488.20

(2) International Operations

a 9 Revenue
144.60 145.80 149.86 585.47 513.91

b 3 Asset  23997.27 20546.82 17606.86 23997.27 17606.86

Total

a I Revenue
9471.57 9390.29 9036.75 37230.94 33778.22

b   Assets 410309.37 377541,19 372095.06 410309.37 372095.06

1 LA
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1 As on 31.03.2013    As on 31.03.2012
,. IALRITEDIAUDITED

CAPITAL AND LIABJUDES
C/PITAL 443.00 443.00
RESERVES AND SURPLUS 24434.79 22246.95
D POSITS 355855.99 327053.73

BBRROWINGS 20283.37 15525.39

01 HER LIABILITIES AND PROVISIONS 11325,45 8891.12

TOTAL ==*SY -37ITEEIF

Al=
C SH & BALANCES WITH RESERVE BANK OF INDIA 15405.93 17795.13

R I ANCES WITH BANKS AND MONEY AT CALL & SHORT NOTICE 19308.77 10384.26

IN ESTMENTS 121132.83 102057.43

A6VANCES 242176.62 232489.82

FikED ASSETS 2862.72 2857.54

O HER ASSETS 11455.73 8576.01

TOTAI
-= -

I

Notes:

1 1    The above Financial  Results were reviewed  by the Audit Committee and a 3proved by the Board of Directors in their meeting

held en 2116 Mgy 2012. Thp  pmp hAve been audited by the Statutory Centr61 Auditors of the Bank.

1   There has been no change in the accounting policies and practices followe  during the quarter /year ended Blit March 2013

as compared to those followed In thei pr(&,idiTIX financialycar ended 3lst  arch 201.2.

1

    The working results fow the quarter / ye£3r ended Ellst March 2013  have b en arrived at after considering provision for Loan
1 Losses, Standard Assets, Depreciation on Investments, Fixed Assets, other 1.lsual and necessary provisions.

1

In accordance with tile RBI Circular Na.DBOD.BP.BC.80/21.04.018/2010-11 jated 09.02.2011

0   1 sum of  70.71 Crore hag been charged to Pn,fit & Loss Account during the year ended 31st March 2013 on proportionate

basis towards unamortised liabitity of <1482.86 Crore (being amortized over 5 years beginning from 3lst March 2011) on

account of reopening of pension option for existing employees who had  ot opted for Pension arlier. The balance amount of
r741.44 Crore will be dealt with as per guidelines of

Reserve Bdri k vr li,dia.  

it)  e ium of Lfl25.90 Crore hes been charged to Profit & Loss Arrniint during  he year ended Margh 2013 on proportionate basis

towards unamortised liability off543.62 Crore (being emortized over 5 ye r$ beginning from 3152 March 2011) on account of

i the enhancement of gratuity limit. The balance amountof 7271,82 Crowe  vill be dealt with a s per guidelines of Reserve Bank

of India.

5  The mo rd Ines recommenrieri 2 rlividend of 20% on Published Profit which works out to Rs.13/- per Share for theyear ended

1 March 2013.

 

L Numberot Investors Complaints received and dlipubcd uff during the quartcr cndcd .1.03.2013.

i, Pendingatthe beginningofthe quarter   - Nil
) Rpreived during the quarter -364

iii)  Disposed off during the quarter - 364

iv) Lying unresolved atthe end of the quarter - Nil

7 Figures ofthe corresponding previous period have been re8rouped/restated wherever considered necessary.

TEr WA-...1- -
DATE  : MAY 2, 2013 V S KRISHNA KUMAR -5%668£9 
PLACE: BANGALORE EXFO.ITIVF DIRECTOR CHAIRMAN*MANAGING DIRECTOR

4-
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Independent Auditors' Report

To
The President of india

Report on the Financial Statements

1.     We have audited the accompanying financial statements of Canara Bank as at
31'l March 2013, which comprise the Balance Sheet as at 31  March 2013 and
Profit & Loss Account and the Cash Flow Statemerlf fortheyearthen ended, a
Summary of significant Accounting Policies and otlter explanatory information.
Incorporated in these financial statements are the reiurns of 20 branches audited

by us, 1875 branches audited by Branch Auditors anll 4 foreign branches audited
r by local auditors. The Branches audited by us and thdse audited by other auditors

1

have been selected by the Bank in accordance with the guidelines issued to the
bank bythe Reserve Barlk of India. Also incorporated in the Balance Shcct andthe
statement of Profit & Loss Account are the returns from 1698 Branches, which
h;ave not beer'  subjected to audit. These unaudited branches account for 5.85 per
cent of advances, 18.40 per cent of deposits, 4.65 pe· cent of interest income and

15.87 per cent of interest expenses.

Management's responsibility for the Financial Statements

2.  Management is responsible for the preparation of these financial
statements in accordance with the Banking Regulation Act, 1949. This
responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation of the financial statements that
are free from malericil rilisstatements, whethcrduc to fraud or error.

Auditor's Responsibility

3.     Our responsibility is to express an opinion or these Financial Statements
based on our audit. We conducted our aubit In accordance with Llie
Standards on auditing issued by the Institute lof Chartered Accountants of
India. Those Standards require  that  we   comply  with the ethical

requirements and plan and perform the budit to obtain reasonable
assurance about whether the financial staterlients are free from material
misstatements.

4.        An audit involves performing procedurcs to ob'lain audit evidence aboutthe
amounts and disclosures in the financial itatements. The procedures
selected depend on the auditor's judgment, Indluding the assessment of the
risks of material misstatement of the financia| statements, whether due to
fraud or error. In making those risk assessrhents, the auditor considers
Internal control relevant to the bank's prepara tion and fair presentation of
the financial statements in order to desigh audit procedures that are
appropriate in the circumstances. An audit biso includes evaluating the
appropriateness of accounting policies used alld the reasonableness of the
accounting estimates made by the managem nt, as well as evaluating the
overall presentation ofthefinancial statement:l.

b ASSOC

eve,»4> »11 10  1   -3\
i \+Ob<$ 'fek/000

1 \*\.--=.,+3 .1.. CK -4*59
7*.Adp 
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5.    We believe that the audit evidence we have obtained is sufficient and

appropriateto provide a basis for ourauditopinion.

 
Opinion

6.        In our opinion, 35 shown by the books of the 'bank, and to the best of our
inforrnation zind accordingtothe explanations kiven to us:

(i)     the Balance Sheet read with the noies thereon is a full and fair
balance sheet containing allthe ne(6ssary particulars, b properly

drawn up so as to exhibit a true a nd fair view of the state of
affairs of the Bank as at March 81,2013, in conformity with the
accounting principles generally acce ted in India;

(ii) the Profit & Loss Account read witd the notes thereon shows a
true balance of profit, in confolmity with the- accounting
principles generally eic-cepted in Indi , for the ycar covered by the

account; and

(iii)     the Cash Flow Statement gives  a tlue and fair view of the cash
flows fortheyear ended on that dat ,

Reporl on Other Legal and Regulatory Requirements
1

7     The Balance Sheet and the Profit & Loss Account have been drawn up in
Forms "A" and "B" respectively of the Thitd Schedule to the Banking

Regulations Act, 1949.

1

8.       Subject to the limitations of the audit indicated in paragraph lto 5 above

and as required by the Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1970 and subject also to the limitations of disclosure
required therein, we report that:

4

a.     We have obtained all the information and explanations, which to the
best of our knowledge and belief were nedessary forthe purposes ofour
audit and have found them to be satisfact8ry.

b.        The transactions of the Bank, which have come to our notice, have been
within the powers ofthe Bank.

C. The returns received from the Offices and Branches ur the Bank have
been found adequate forthe purposes ofolur audit.

"=2h, n ,=PR4 -
/  7-4.M

1-10    el e--1* t'1/4  4
»hts * 00       JY
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Page 3 of 3
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9.     In our opinion, the Balance Sheet, Profit & Loss Account and Cash Flow
Statement complywith the applicable Accountihg Standards.

For H K Chaudhly & Co. For K. Venkatachalam Iyer & Co-           For S- P. Chopra & Co.

Chartcrcd Accountants Chartered Accountants Chartered Accountants

Firm Registration No. 006154N Firm Registration No. 0046105 Firm Registration No. 000346N

U#SE.5 *-5.
A  / 3/  70% A

1 1 4 r-
_30 *1. p.11/)/FOLikA/*8639/---

''*. 'DS-tf 921 Ev   ng-1- - -  J   vifi/

DN Bharg 07--    \ I 
A Gopalakrishnan

' Sag*Wmta      /       3

Pirtner (I< 4'

*1'60
-1- Partner

-«i))Partne 1---

"1embershp .49,3 Membership No. 018159 Membership No. 088364

t nts*.00
For Loonker & Co. For P. Chopra & Co. For A- R- Das & Associates

C artered Accountants Chartered Accountants Chartered Accountants

F|rm Registration No.000172W Firm Registration No.004957N Firm Registration No.306109E

='90avt=7# SZ<  1     --2 3
S C Loonker     21' -,

s  NUM„,Il 
Pradeep Kumar Chopra

Syamal Kumar yak

AR( nbership N   

Painer Partner

Membership No.082598 Membership No.051353

,=n"
Bangalore 4/- p' /SE=\

i May 02,2013       KARNAL     JJC  1 f»f
90£KAT  


