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CONOMY 

Coal min reviews 15% VGF 
cap for gasification projects 
RAGHAVENDRA KAMATH 

Mumbai, September 12 

THE COAL MINISTRY on Fri- 
day said it is reviewing the 
15% clause in viability gap 
funding (VGF) in coal gasifica- 
tion projects. 

Under the VGF scheme, 

15% of the capital expendi- 
ture of a project or any speci- 

fied maximum amount is 
funded by the government. 

In the first category, for 
government projects, projects 
recieve a grant of up to 

1,350 crore, or 15% of the 

project cost, whichever is 
lower, is funded. 

Inthesecond category,for 
private and public sector 
companies,grants are capped 
at 31,000 crore,or 15% of the 

project cost, whichever is 
lower, whereas in the the 

third category, for small-scale 
projects, X100 crore, or 15% 
of the cost, whichever is 

lower, is funded. 
Speaking during a road- 

show on coal gasification in 
Mumbai,additional coal secre- 
tary Rupinder Brar said the 
coalminisryisin talks with the 
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The coal ministry promotes gasification through a financial incentive scheme of 28,500 crore, 

with the goal of achieving 100 million tonne of coal gasification by 2030 

Ministry of Petroleum and 
Natural Gas (MoPNG) on the 
usage of bi-products such as 
ethanol, methanol and others. 

She, however, refused to say 
whether there will be anyrevi- 
sionin the cap. 

“We are in talks with 
MOoPNG because it is the 
domain ministry for the 

utilisation of products includ- 
ingethanoland methanol,’she 
added. The coal ministry pro- 
motes gasification through a 
financial incentive scheme of 
8,500 crore, with the goal of 

achieving 100 million tonne of 
coal gasification by 2030. 

The ministry is looking to 
organise roadshows in cities 

- 
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such as Hyderabad and select 
internationallocations oncoal 
gasification in surface and 
underground technologies. 

“Itisa greatbusiness oppor- 
tunity, given that India has bil- 
lions of dollars of coal. So it's 
important forus and the indus- 
trytojoinhands, toleverage the 
resources,”Brar added. 

-— 

SC upholds 
CIL's 2006 
interim policy 
THE SUPREME COURT on Fri- 
day upheld the validity of Coal 
India Limited’s interim coal 
policy of 2006 which imposed 
a 20% price increase on coal 

supplied to non-core sector 
industries. 

In a major victory to PSU 

Coal India , the top court 
allowed itsappealand set aside 
the Calcutta High Court’s 2012 
decision which struck down 
the policy. 

A bench comprising Jus- 
tices | B Pardiwala and R 

Mahadevan held, “The high 
court committed an egre- 

gious error in passing the 

impugned judgment. We are 
left with no other option but 
to set aside the impugned 
judgment and order dated 
April 4,2012 passed by the 
High Court. In the result, 
the appeal succeeds and is 
hereby allowed.” 

“We find that the question 
of validity of the Interim Coal 
Policy was important to be 
addressed, therefore,we allow 

the L.A...we find the Interim 
Coal Policy to be valid. 

As a consequence, the 
request for refund by the 
respondents’ is dismissed,” 
thebench added. —PTI 

Union minister of housing and urban affairs Manohar Lal and Kerala Chief Minister Pinarayi Vijayan during the inauguration of the two-day Kerala Urban 

Conclave 2025, in Kochi, on Friday. Vijayan said Kerala, which has a higher urban growth rate than the national average, is preparing to address the 

challenges of urbanisation 

‘India to soon surpass US in metro rail network’ 
PRESS TRUST OF INDIA 

Kochi, September 12 

UNION  MINISTER FOR 
Housing and Urban Affairs 
Manohar Lal Khattaron Friday 
said India will soon overtake 
the United States to become 
the second-largest country in 
metrorail connectivity. 

He was speaking at the 
inaugural session of the two- 
dayUrban Conclave organised 
by the Kerala Local Self-Gov- 
ernment Department (LSGD) 
here as part of framing an 
urban policy for the state. 

Khattar said India cur- 
rently ranks third after China 
and the US in metro rail net- 
worklength. 

“At present, metro ser- 
vices are operational in 24 

Revoke order 
on mining of 
atomic minerals: 

Stalin to Centre 

PRESS TRUST OF INDIA 

Chennai, September 12 

cities covering 1,065 km. 
Soon, we will surpass the US, 

which has 1,400 km of metro 

network. Five more projects, 
adding 955 km, are in the 
pipeline,” he said. 

The minister said India’s 

“IMPORTANT” 
is taken prior to acceptance of 

advertising copy, it is not possible to verify its 

contants. The Indian Express (P) Limited cannot 

be held responsible for such contents, nor for any 

damage 

transactions with companies, associations or 

individuals adversing in 

We therefore recommend that 
readers make necessary inquiries before sending 

any monies or entering into any agreements with 

otherwise 
advertisement in any manner whatsoever. 

Whilst care 

loss or 

Publications. 

advertisers  or 

urbanisation rate, 20% in the 
1960s, had risen to 30% by 
2027.“By 2047, when India 
celebrates 100 years of Inde- 
pendence, urbanisation will 
reach 50%,”he said. 

Highlighting e-mobilityas 

incurred as a result of 

its newspapers or 

on acting an 

TAMIL NADU CHIEF Minister M K 
Stalin on Friday urged the Centre to 
immediately withdraw the Septem- 
ber 8 Office Memorandum exempt- 
ing the requirement of public consul- 
tation for all mining projects of 
atomic minerals. 

Also, he reiterated Tamil Nadu's 

commitment to contributing to the 
and defence 

requirements, as has always been 
nation’s strategic 

doneinthe past. 
The Office Memorandum (internal 

communication) was issued by the 
Environment Impact Assessment 

Division of the Ministry of Environ- 
ment,Forest and Climate Change, dis- 

pensing with the requirement of pub- 
lic consultation forall mining projects 
of atomic minerals notified in Part B 
and critical and strategic minerals 
notified in Part D of the First Schedule 
of the Mines and Minerals (Develop- 
ment and Regulation)Act. 

Link upto 6 Family Savings Accounts 

Flexibility in Minimum average balance maintenance” | 

Free Premium Debit Card 

No NEFT/RTGS/SMS charges” 

Locker rent discount* 

a key component of urban 
development, Khattar said 
10,000 new buses have been 
ordered. Road development 
willalsobetakenup underthe 
urbanisation drive, he added. 

On the 'Swachh Bharat' 
mission, he said all large and 
small cities are regularly eval- 
uated for cleanliness. 

“Since some cities fre- 
quently figure at the top, we 
have decided to introduce a 
‘Super Swachh League' Cities 
consistently on top will be 
included in it, while a sepa- 
rate league will be created for 
cities that regularly rank 
low,”he said. 

Khattar stressed that civic 
bodies should not rely solely 
on central government rev- 

enue for urban projects but 

also mobilise resources from 
theirassetsand taxincome. 

He urged the Kerala gov- 
ernment to sign an MoU with 

the Centre for implementing 
the Pradhan Mantri Awas 
Yojana (PMAY). “Under the 
second phase of PMAY, we 
aim to provide three crore 
houses,” he said. 

The minister also empha- 
sised the need for civic bodies 
to adopt digital technology to 
deliver services to citizens. 

Praising the Urban Conclave 
as a model for other states, 

Khattar said Kerala was wit- 
nessing rapid urbanisation. 
“Ministers from Kerala spoke to 
me about the rapid transit sys- 
tem. I told them to submit the 
Detailed Project Report (DPR), 
andwewilllookintoit; he said. 
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Jagdeep Chhokar, founder 
of ADR, passes away at 80 
EXPRESS NEWS SERVICE 

New Delhi, September 12 

JAGDEEP S CHHOKAR, a co- 
founder of the Association for 
Democratic Reforms (and an 

advocate for electoral reforms, 

died after a heart attack early 
Friday. He was 80. Chhokar, a 
retiredIIT-Ahmedabad profes- 
sor, founded ADR along with 
colleagues in 1999, and led its 
efforts to increase trans- 
parency in politics. 

In a statement, ADR said 

Chhokar passed away at 4am 
on Friday. He donated his body 
to Lady Hardinge Medical Col- 
lege. “A respected academic, 
civic activist, lawyer, engineer 

and conservationist, Prof 

Chhokar’s life was distin- 
guished by his commitment to 
strengthening democratic gov- 
ernance and promoting trans- 

parencyinIndian publiclife.To 
those who knew him, he was 

more than an advocate for 
clean politics, he was a gener- 
ousmentor,anincisive thinker, 
and awarm friend,”ADR saidin 

a statement. The statement 

added: “ProfJagdeep Chhokar’s 
vision reshaped the way India 
thinks about elections and 
accountability. His absence 

Chhokar founded ADR in 1999 

leaves avoid, but his example 
will continue to inspire allwho 
strive for a stronger and more 
vibrant democracy.” 

Over the past nearly three 
decades,ADR’s efforts have led 
to several notable SC judg- 
ments having an impact on 

elections, including the 2002 
judgmentthatmadeitmanda- 
tory for Lok Sabha and State 
Assembly elections candidates 

to declare their pending crimi- 
nal cases, finances, and educa- 

tional background. 
In February 2024, the SC 

heldthe electoralbond scheme 
unconstitutional in a case in 
which ADRwas one of the peti- 
tioners. In April 2024, another 
judgment on an ADR petition 
ledto theintroduction ofanew 
system for checking andverify- 
ing EVMs. 
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ELECTION OF ONE DIRECTOR OF THE BANK 
FROM AMONGST SHAREHOLDERS 

OTHER THAN THE CENTRAL GOVERNMENT 

The Extraordinary General Meeting of the Bank convened on 25" September, 2025 

solely for the purpose of election of One Shareholder Director stands cancelled 

as there was only one valid nomination against ONE vacancy. Brief details of the 

shareholder director of the Bank deemed to have been elected as Director with 

effect from 13™ September 2025 under Section 9(3)(i) of the Banking Companies 

(Acquisition and Transfer of Undertakings) Act, 1970 are as under: 

Name and Address Date of Birth Educational Special 

of the Candidate Qualification Knowledge / & Age (Years) Experience 

i i 29.06.1963 Shri. Balakrishna M.Sc-Tech Banking 

Raghavendra Rao 62 Years 

Place : Bengaluru For Canara Bank 

Date :12.09.2025 Company Secretary 

Karnataka Bank Ltd. 
Your Familv Bank. Across India 

As_set Recovery Management _Branc_h, 1st Floor, Plot No. 50, Phone : 040-23755686/ 23745686 | E-Mail : hyd.arm@ktkbank.com 

Srinagar Colony, RoadNo. 3,Banjara Hills, Hyderabad - 500073. | website: www.kamatakabank.com |CIN _: L85110KA1924PLC001128 

SALE NOTICE OF IMMOVABLE PROPERTIES 
E-Auction Sale Notice for Sale of Inmovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement 
of Security InterestAct 2002 read with proviso to rule 8(6) of Security Interest (Enforcement) Rules, 2002. 
Notice is here by given to public in general and in particular to Borrower (s) and Guarantor (s) that the below described immovable property 
mortgaged /charged to the secured Creditor, the Possession of which has been taken by the Authorised Officer of Karnataka Bank Ltd, The 
Secured Creditor will be sold on “As is Where is“, “As is What is” and “Whatever there is” on 17-10-2025 for recovery of dues to the 

Karnataka Bank Ltd, from following Borrowers/Guarantors/Co-Obligants 

(1) SL.No.1: Name & Address of Borrowers/Mortgagors/Guarantors, Date of Possession and Details of Secured 
Debt. (1) Mr. Ponnambalam Chandra Sheker, S/o Mr. S. Ponnambalam, (2) Mrs. C S Vijaya Lakshmi, W/O Mr. Ponnambalam Chandra 
Sheker, both (1) and (2) are residing at No. 1-9-8, Bharathi Nagar Colony, Temple Alwal , Secunderabad. - 500010 being borrowers/ guarantors/ co 
- obligants..Date of constructive Possession: 12-08-2025, Details of Secured Debt: Rs. 47,49,976.49 (Rupees forty seven lakh 

forty nine thousand nine hundred seventy six and paisa forty nine only) out of which i) Rs. 9,50,805.94 (Rupees nine lakh fifty 

thousand eight hundred five and paisa ninety four only)along with future interest from 01.09.2025 plus costs under PSOD Alc 
No.7337000100015301 and ii) Rs. 37,99,170.59 (Rupees thirty seven lakhs ninety nine thousand one hundred seventy and 

paisafifty nine only) along with future interest from 03.06.2025 plus costs under TLA/c No.7337001600030601 

DESCRIPTION OF THE IMMOVABLE PROPERTY 

All that part and parcel of Residential Land bearing Plot No.07, Sy.No. 203A & 209A measuring 170 sq. yards or 142.12 Sq. Mts. Situated at 
Bharathi Nagar Colony, Alwal Village, Malkajrigi Mandal, Alwal GHMC, Ranga Reddy Dist., Telangana State along with Residential House bearing 
No. 1-9-8 (Old No's 9/10/9 and 6-10-9) construction there onbelonging to Mr. Ponnambalam Chandra Shekar, bounded by: North: Nieghbours 
House, South: 33'Wide Road, East: Neighbours House, West: Part of Plot. No.7 

Latitude & Longitude: 17.504111 & 78.508361 

Reserve Price: Rs.1,18,00,000.00 (Rupees one crore eighteen lakhs only)(Inclusive of 1% TDS) 

Earnest Money Deposit: Rs.11,80,000.00 (Rupees eleven lakhs eighty thousand only) 

Karnataka Bank Ltd, Hyderabad Dilsukhnagar Branch, 

Phone: 040-24057517 (G),9866869333 (BM), 9666675304 (ABM), 

(2) SI.No.1: Name & Address of Borrowers/Mortgagors/Guarantors, Date of Possession and Details of Secured 
Debt. (1) Mr. Sindham Mahesh Kumar, S/o Mr. Sindham Krishna and (2) Mrs. Sindham Sreeveni, W/o Mr. Sindham Mahesh Kumar, both 
areaddressed atH. No. 19-01-828, Outside Doodh Bowli, Maharajgunj, Bahadurpura, Hyderabad 500064, being borrowers/ guarantors/ co 
obligants. Date of constructive Possession:06-05-2025, Details of Secured Debt: Rs.1,05,63,468.13 (Rupees one crore five lakhs 

sixty three thousand Four hundred sixty eight and paisa thirteen only),under Term Loan A/c N0.3317001600271201 plus interest from 
17.08.2025 plus costs, 

DESCRIPTION OF THE IMMOVABLE PROPERTY 

Allthat partand parcel of Residential land property, admeasuring 235 Sq. yards (Actual available after affect of road — 201.40 Sq. yards), equivalent 

to 196.48 Sq. meters, bearing Municipal No. 19-1-828/A, situated at Maharajgunj, Doodh Bowli, Hyderabad, Telangana State, together with 
Residential building constructed thereon. The property belongs to Mr. Sindham Mahesh Kumar & Mrs. Sindham Sreeveni. The property is bounded 
by, East: Portion of House No. 19-1-828/A, West: Portion of House No. 19-1-828/A, North: Portion of House No. 19-1-828/A and Neighbour's 

House and South: Road 

Location: Latitude & Longitude: 17.356139 & 78.463583. 

Reserve Price: Rs. 1,00,00,000.00(Rupees one crore only) (Inclusive of TDS) 
Earnest Money Deposit: Rs. 10,00,000.00 (Rupees ten lakhs only) 

Karnataka Bank Limited, B N Reddy Branch 

[(040-29809333 (G)/ 9848923453 (BM)] 

(3) SL.No.1: Name & Address of Borrowers/Mortgagors/Guarantors, Date of Possession and Details of Secured 
Debt. 1) Mr. Mididoddi Saidulu, S/o Mr. Pullaiah, addressed at 12-260, Meerpet Telephone Colony, Saroornagar, Hyderabad, Rangareddy 

-500097, Telangana and (2) Mrs. Mididoddi Swathi, W/o Mr. Saidulu, addressed at Vinjamoor, Chintha Pally Mandal, Vinjamoor, Nalgonda - 
508250, Telangana, being borrowers/ guarantors/ co — obligants. Date of constructive Possession:10-06-2025, Details of Secured 

Debt: Rs.31,42,716.89 (Rupees thirty one lakhs forty two thousand seven hundred sixteen and paisa eighty nine only) under PSTL Alc 
No.9787001800005101 along with future interest from 21.08.2025plus costs 

DESCRIPTION OF THE IMMOVABLE PROPERTY 

Allthatpartand parcel of Residential Flat bearing Flat No. 205, admeasuring 909 Sq. ft., on 2nd Floor, car parking (80 Sq. ft.) with UDS in common 
land, Residential Complex known as “GMRC RESIDENCY”, T. S. R. Nagar, Badangpet Village, Balapur Revenue Mandal, Ranga Reddy District, 

Telangana State, PIN Code — 500058 together with other amenities and benefits attached thereon. The property belongs to Mr. Mididoddi Saidulu. 
The property isbounded by, East: Open to sky, West: Corridor and staircase, North: Passage, Duct and Flat No. 204 and South: Open tosky. 

i & Longitud Locati Lai : 17.319327 & 78.528026. 

The borrower’s / mortgagor’s attent 
toredeem the secured asset). 
(This Notice shall also serve as Notice under Sub Rule (6) of Rule (8) of Security Interest Enforcement Rules-2002 to the Borrower/Guarantors) For 
detailed terms and conditions of sale, please refer to link in Karnataka Bank's Website ie.,www.karnatakabank.com under the head 

“mortgaged assets for sale”. 
The E-auction will be conducted through portal www.auctionbazaar.com on 17.10.2025 from 11:00 A.Mto 11.20 A M with unlimited extension of 5 
minutes. The intending bidder is required to register their name at M/S. ARCA EMART PVT. LTD. through the website www.auctionbazaar.com 
and getthe user Id and password free of cost and get training online training on E-auction (tentatively on or before 16.10.2025) from M/s. ARCA 
EMART PVT LTD, 7-1-28/1/A/1, PARK AVENUE 1, AMEERPET, Secunderabad Telangana 500016. Website at www.auctionbazaar.com. 

contact mobile.No's 9603716999, 9581498999,8370969696 Email-ID:-contact@auctionbazaar.com, support@auctionbazaar.com. 

Date: 12-09-2025 Sd/-Authorised officer 
1 Place: Hyderabad. Karnataka Bank Ltd 

BENGALURU 

espect of time available 
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