a5 Canara Bank <@

A Govermment of Indla Lindertaeng

E === Syndicate

Ref: SD/88/89/11/12/2026-27 12.05.2026
The Vice President The Vice President
BSE Ltd. Listing Department
Phiroze Jeejeebhoy Towers National Stock Exchange of India Ltd
Dalal Street Exchange Plaza
Mumbai - 400 001 Bandra-Kurla Complex, Bandra [E]
Scrip Code: 532483 Mumbai - 400 051
Scrip Code: CANBK

Dear Sir/Madam,

Sub: Audited Financial Results (Standalone & Consolidated) for the Fourth Quarter/Year
ended 31.03.2026 - Newspaper Publication.

Ref: Our letter no SD: 67/68/11/12/2026-27 dated 11.05.2026.

Pursuant to Regulation 47 of SEBI (LODR) Regulations, 2015, the Audited Financial Results
(Standalone and Consolidated) of the Bank for the Fourth Quarter/ Year ended 31.03.2026,
approved by the Board of Directors of the Bank in its meeting held on 11.05.2026 are published
in Newspapers on 12.05.2026 (copies enclosed herewith).

This is for your information and records.

Yours faithfully,

SANTOSH  Digitally signed by

SANTOSH KUMAR

KUMAR BARIK
Date: 2026.05.12
BARIK 17:17:12 +05'30'

Santosh Kumar Barik
Company secretary

gfrdtg faurT Secretarial Department
YT FHrafaa Head Office F  +91 80 22248831
112, A S, aTIFBT - 560002 112 J C Road, Bengaluru - 560002 T +91 80 22100250

E-Mail - hosecretarial@canarabank.com www.canarabank.bank.in
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WAPCOS Limited

(A Government of India Undertaking)
ENGAGEMENT OF EXPERIENCED ENGINEERS ON
PROJECT TERM BASIS
'WAPCOS Limited invites applications [rom experienced|
Engineers for various projects under RDSS (Revamped,
Distribution Sector Scheme) for engagement on Project Term

Basis for various positions.

Interested candidates may send their applications in the
prescribed format at rdss@wapcos.co.in on or before
26.05.2026

For detailed information regarding qualifications, experience &
other terms & conditions, candidates may visit the officialj

\website: Www,wapcos.co.in Gross Written

Any further amendments / updates shall be notified only on the Premium
official website
LANCER CONTAINER LINES LIMITED ? 47 7 174
omzoriPLC2 Crores

Profit After
Tax
POSTAL BALLOT NOTICE AND REMOTE EJUIJIING INFIIRMMION 1 3 8 4
Members of the Campany 3 ?
h Section 108 of the ©: unmpsmeﬁ Ad, A ‘Act") read with Rule <n &22 nHPle ’
Rl.es 2014, Ges 125 datedd
2025 issued by NCA) of Crores

ars ssoed 1 1 regard (MCA Cresn ") Secretaril Slandard on Genesal
Meelings (*55-2"]issued by he I Company Secrefaries of nda, Requisfion &4 of

Solvency

the SEB! (Lising Obigations and Disclosure Requirements) Reguisions, 2015 (*SEBI Ratio
Listing Regulations") and all ofher agplicabis pravisions. rules, regulations and silulory
i i : ;
May 11, 2006 { } on Monday, May 11, 2026, through 1 8 4 i
slectronic made only, 0 those Memaars whose names are recorded in the Register of ] El ok ’];IEI
Members of the Gompany or i the Repister of Beneficil Owners mantained by the % Lt
deposionies as on cutoff dale | e, Friday, Mzy 8, 2026, and whose e-mal addresses are Times —;L

registeredwith Company/Deposiaties,
Members may note that the Postal Ballot Nofice: s #iso avallable on the webslll of the
Campany le oom and w ihe BSE Limilad L.

and on the website of Bigshare Sumcps Privale Limited e N
the Postal
downicad ¢ \as@mhnnrnﬂ!;ﬁcﬂus«ndw@h sites.

o WA Circulass, in o Postal Bals
ihvouh accondingsy, the Cermgany

i proving facilty of remots . For his purpose, necessary

mate by the Company with Bigshare Services Private Linited (“Blgshare”)

et B A P A oo 4 S s S Extract of Standalone and Consolidated Audited Financial Results
oy, st (A, s e for the Quarter and Period ended 31st March 2026

Baototios. vallotfor "

ol st o ary Merméer Accoringly, e commancaton of e essent or disert & e

Members eligiie 1o vote s resticiad only to remate eoling ie, by sasting teir voles Standalone Consolidated

electrnicalyinstead ol submiting postal balot forms T

Allthe Asermbers are nformesdhat Particulars Quarter Ended Year Ended Quarter Ended | Year Ended

a) Membe and whose i : T i i T T T i

3istMar | 31stDec | 31stMar | 31stMar | 31stMar | 31stMar | 31stDec | 31stMar | 31stMar | 31st Mar

e . Facoit I G- B Mo of o Comodey 6t Angst f
Blensficla Ownars mantained by deposiorias. as on the culofldate 1. Friday, May B, 2026 | 2025 2025 2026 2025 2026 I 2025 025 | 2026 | 2025

£
Eli:L

(% INCRORES)

2025, ara sligble lo-exercise et rght 1o vole by remols evoling system on te )

Business(es) sgeciiad in tha Posta Ballot Notca, 1 | Gross Written Premium 11,619 11,660 11,433 47,174 43618 | 11,727 11,763 | 11,528 47,580 | 43,977
b) (arighis ofa Member i harg n paichup capital of

G ot in the f ‘shareholdeng i i

Cengar gstdename et : 2 | NetWriten Premium | 10,005 9.678| 9751| 39331 | 36315| 10,0683 | 9717| 9800 | 39551 36500
G} Tussday, May 12, =]
R T 3 | Profit Before Tax 437 367 526 | 1,261 1,034 448 372 502 | 1,233 1,02
&) The remata e-vaing will not be abowsd beyond the akresald date and tme and the =

remota a-voling module shall be disabled afier Wadnesday, June 10, 2026 a1 540 p.m 4 | Profit After Tax 558 372 347 1,384 988 578 380 359 1412 1,037

(18T
1) nca i v I cat By a Mamber, such membe sl ol b et o changs 5. | Solvency Ratio (Times) 1.84 181 191 1.84 191 1.84 181 191 184 191

‘subsanently or castthe vole again
e o, 6. | Net Warth 23610| 22630 21,884 23619 | 21,884 | 24,626 | 23523 22,756 | 24626 | 22,756

inthe Posta Bailot Notice.

7. | Earning Per Share 3.38 2.25 210 8.40 6.00 3.51 23 2.18 857 6.29 |
D s ot insclite Figures| :
vating process in Aara\r!anﬂlmp:s;nnl manner. Mote: 1. The above s an extract of the detailed format of quarter and period ended filed with the stock. e Regulation 33and  For and on behalf of the Board of Directors
Regulation 52 of SEB| (Listing and Othar Disclosure Requirements) Reguiation 2015. The full format of the Quarterly Financial results are avaitable:

in accordance mh the applicable laws and shal subma the same iD Chairparsan of the bseindia pany £0.in) sd-
Company or any olher person . The s o ciai it o AR S
almg Mmmsmm S i e & by ; PP on May 11, 2026. Ms. Girija Subramanian
s:x:keumarqlele BSE L nars sty s f 1 Compan s s Futar 4. The Boardhas recommended adividend ofRs.1.50 (30%) per equity value RS 5/-for FY 2025 M Director
ettt e dgodon e vessie U Congay 2 Gt andon et D i May 2026 DiN 09195857
The Resolution(s) contamned in the Postal Ballot Notics, if ed by the Members, will be . = s

et inaia b passeot e Mot f Wb, o e At o e www.newindia.co.in
uymerunpwrmrenmee votingi & Wednasday, june 10, 2026,

choasiny -
i : vl d 24x7 - Toll free number

i ¥ 1800-209-1415

e L) NEW INDIA ASSURANCE

i & G reomesh eqlstert thair &-mal .
e e e e ©+9198333 19191 | o o =g vedR=w FUR ffis
throughtrapreserbes ink prevdedby the RTA Fomtimato ime. q
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By Order of the Board of Directors Head Office: New India Assurance Building, 87, M. G. Road, Fort, Mumbai - 400 001 INDIA
For Lancer Container Lines Limited
«Corinr Lo Limed
Jinal Thakkar
Plage: Mavi Mumbai Gompany Secretary & Compliance Officer
Date: May H, 2026 ACS: ATOS4T = 2
A Pioneering Performance
% Global Business Crosses ¢ ; f
DB Corn Ltd 2 : Canara Bank
°rP A Government of India Undertaking
ht L <l«h Six Thos Together We Can
AUDITED FINANCIAL RESULTS
(STANDALONE AND CONSOLIDATED) FOR NE & CONSOLIDATED) FOR THE QUARTER / YEAR ENDED 31¢ MARCH 2026
THE QUARTER AND FINANCIAL YEAR ENDED — 2 in Crore)
MARCH 31, 2026 128,06,226 Cr, y STANDALONE CONSOLIDATED
K UBbYIZ I, i ) " Year Ouarter Quarter Year Year
i i i i Ended Ended todate | todate Ended Ended Ended todate  tadate
fie Agdned Financial Results (Stapdalope and ?3'«"11%% | 2026 | 3112: K PPN 31000026 31022005 31.032028 31032026 31.03.2025
Consolidated) for the quarter and financial year L Usbp150% naudited) | (Audited) | (Audited) | (Audited) [T TS T TR T TR L )
ended March 31, 2026 haVe been reVieWed by P Total \"Cﬂmﬂr from UDWIUGHS(H?L- S 153204.21 | 142207.87 X 33089.36 153083.22 | 152657.89
. .. aﬁ’ml ll. 2. | Net Profit/ {Loss) for the period (bafore Tax, i s
the Audit Committee and approved by the Board by a1 Exceptions andir Extraontinary lams) 576557 670511 645196 | 2490667 | 2262667 64376 5378.81 657593 | 2468146 2302502
of Directors of the Company at their respective 3. | Nt Prafit/ {Loss) for e period befarefax = 7 :
meetings held on May 11] 2026. uao‘i’z.‘h {#fle Excoptaona o Exfranrimey fars) 5765.57 B6705.11 645186 24806 67 | 2262667 5643.76 B378.81 65759 2466146| 23025.02
s Ao 4505 57 518511 5002 66 18186 67 17026 .67 4574.23 526367 507018 1787288 17530.62
The complete Audited Financial Results 55“55’5’: - fator Exceptional andior Extraoriinary tems) 4 1 ! : 5 2 1
(Standalone and Consolidated) for the quarter and ﬂ S Wolorbeidtckal Wl O
¥ . {Comprising Profit (Loss| for the period (afler o) | Rafor Note 2 | ReferNoto 2 | Refer Note 2 | Refer Note 2| Refor Note 2| ReferNote2 | Rafer Note 2 | Refer Note 2 | Refer Note 2 | Refer Noto 2
financial year ended March 31, 2026 have been Opératiog Piof (128) and Other Compreniensive Income (afler tax)]
filed under Regulation 33 of the Securities and M 6. | Paid-up Equlty Share Capital 181418 1614.13 giata | 11 181413 e i wats]  1an
Exchange Board of India (Listing Obligations and ST G ¥, | BISHTR e o R 10514454 | 91636.14 109466.57| 9715200
Disclosure Requirements) Regulations, 2015 with 91876t 8. | Securitios Premium Account 1391801 13380 1391001 | 1391901 | 13910.01 1391 13919.01 13083.85 13910.01 | 1308385
R ! . tprinem, 4. | Networth 103453 87 101472.54 £8241.41 103453 87 | 8824141 g 105561.92 4366192 107737.34 | 93661.92
stock exchanges and are available on the website - 70, Faid-up Dt Captal 7 Gutstanding DGt S R e T )
of stock exchanges, www.bseindia.com, www. LL’;:QE,E'- 71, Dutslanding Redesmalie Praforence Shares 7 = = 5
nseindia.com and on Company’s i 12.] Debt Equily Ratio 052
website www.dbcorpltd.com. The E 9821% 12 Earings et Shi
. 3 A U by 15T bpe {For continuing and discontinued operations)
same can be accessed by scanning " 1.Basic 48 568 ss2|  ouis|  tem 504 519 550 2173 fom
the QR Code. E w»rnnn 2. Diluted: 487 568 552 2115 1877 504 579 559 27 19.30
-fﬂ - 14.| Capital Redemption Reserve - - - = 2 5 = = % 3
15.| Debenture Redemption Resarve - - - - - - - - - -
For and on behalf of the Board of Directors of Down by 110 bos 16. | Debt Service Coverage Ratio Not Applicable | Not Applicable | Mot Applicable |Not Applicable] Nol Applicabls| Mot Applicable | Not Applicable | Nat Applicable |Not Applicable] Not Applicable
D.B. Corp Limited 17. Inerest Service Coverage Rati ot Applicabie | Not Appiicable | Hotinplicable ot Applicable] Not Applcabie] Mot Appicable | Mot Appiicable | ot applcable ot Appiicable] ot Applicable

Sudhir Agarwal Nate: Sean for Detailed

1. The above is an extract of the detalled format of Quarterly / Yearly Financial Results filed with the Stock Exchanges under Requlation 33 and Regulation 52 of the SEBI  Financial Resuits
Place: Bhopal DIN: 00051407 (Listing Obifgations and Disclosure Requirements) Regulations, 2015, The full forma of the Quarterly / Yearly Financial Results are available on the Stock Exchange
Date: May 11, 2026 M ing Director Ef.',',‘,m. 2 0 Total Co 1come s not furnished as Ind AS is not yet made applicable tathe Bank

websites (BSE:www.bseindia.com and NSE:www. nssmd!a mr-n)alm Bank's website (www,canarabank. bank in)

L

3. The Board of Directors recommended a divideng of 2 4. 20per equity share (210%) of face value of T2 each at their meeting held on 11.05.2026, subject to approval of
D B. CORP LIMITED A A %ﬂ r HARDEEP SINGH AHLUWALIA

No. 280, Sarkhe Highway, Near YMCA Club, Makarba,

Place : Bengaluru SUNIL KUMAR CHUGH ~ SKMAJUMDAR  BHAVENDRAKUMAR  Managing Director & Chief Executive Officer (1)
Abmedabad 380051, Gujra, Tl 0079 508 8509 Date :11.05.2026 Executive Director Executive Director Executive Director and Executive Director
Hezd Office: Dwarka Sadan, 6, Pess Comples, M.P. Nagar, Zone - , Bhopal-462 011, Madhya

Corporate omce 501, 5th pr’rj:::: crs:p';?axgﬁk‘gannagllna Bank, C-31, G-Block, Bandra- TRUSTED BY OVER 12 CRORE CUSTOMERS e S ©18001030 @ | www.canarabank.bank.in

rla Comple, Bandra(East), Mumbai-400 051, Tel. no.: 022 7157 7000
IO RPCOT08 | Website: www.dbcorpitd.com | E-mail:dbcs@dbcorp.in epaper.financialexpress.com BENGALURU
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Pure Politics

DURING OATH-TAKING IN THE 17TH TAMIL NADU ASSEMBLY

AIADMK Rift: Separate
Separate Letters

Entries,

Our Political Bureau

Chennai: The deepening fissures
within the AITADMK were visible
on Monday during and after oath-
taking took place for the ministers
tothe17th legislative assembly.
What further fuelled speculation
that a rift was brewing was that the
newly elected members of the AI-
ADMK came to the oath-taking
event as two groups. A group of
MLA-designates including former
state ministers KP Munusamy and
Thalavai N Sundaram, accompani-
ed party general secretary Palanis-
wami to the assembly to officially
take oathas MLA.
Anothergroupunder formerstate
minister SP Velumani and accom-
panied by former minister Dr C Vi-
Jjayabaskar arrived shortly thereaf-
ter. This was in stark contrast to
how the ATADMK normally enters
the assembly. So far; the AIADMK
members would assemble at the
entrance of the assembly and wo-
uld enter as a single entity. They
evensat intheassembly inseparate
groups.
After the swea-

=
The rebel ring in of all the le-

erg gislators was over,
group of a letter was was
:::DMK :_as submitted to the
fo ‘r;'pus € protem speaker

rtheparty ,ry Karuppaiah at
toformally his chamber pur-
back TVKand portedly signed by
enter the a group of legisla-
government

tors of the AL
ADMK stating that the party chief
Edapaddi K Palaniswami had been
elected leader of the legislature
party.

The ATADMK won 47 seats and re-
ports gave conflicting numbers on
howmany MLAs had signed the let-
ter. While some suggested that aro-
und 17 MLAs had signed it, others
pegged thenumber at 24.

Interestingly, later in the day Al-
ADMK leaders from the rebel fac-
tion including C Ve Shanmugam,
SP Velumani and many other for-
mer ministers including Natham R
Viswanathan and R Kamaraj, met
the pro-tem speaker and presented
anotherletter, claiming the support
of 30 MLAsfor theleadership of Ve-
lumani.

Tam the only
power entre:
TN (M Vijay

| am the Lord thy God of
Secularism and Social justice;
thou shalt have no other gods
before me.

Tamil Nadu CM Vijay meets DMK president M K Stalin and LoP
Udhayanidhi Stalin at the latter’s Chennai residence on Monday—1ANS

"Youhave waited so far. Please wa-
it for some more time. Everything
will be clear;" Shanmugam told re-
porters who asked him about the
tensionsin the party.

The rebel group has been pushing
for the party to formally back TVK
and enter the government. Howe-
ver, Palaniswami was reportedly
unwilling to do so. Tensions had be-
en building over the past week,
with senior leaders including
Shanmugam holding frequent dis-
cussions with Velumaniand C Vija-
yabaskar. The group was upset that
the party had been losing under Pa-
laniswami and thus was keen to ex-
tend support to the TVK govern-
ment.

Vijay Calis on
Oppn Leaders

Chennai: Tamil Nadu chief
minister C Joseph Vijay
called on former chief
minister MK Stalinand
deputy chief minister Udhayanidhi
atStalin'sresidence, days before a
crucial floor test in the Assembly on
May 13."Vijay, who has assumed the
role of Chief Minister of Tamil Nadu,
met me with political courtesy and
received my greetings. | extended to
him my heartfelt congratulations as
wellas my advice," Stalinsaidina
postonX.
Vijay also met PMK chief Rama-
doss and MDMK supremo Vaiko.
—-0PB

Vijay, Stalin, EPS
& Others Take
Oath In Assembly

Our Political Bureau

Chennai: Tamil Nadu chief mi-
nister C Joseph Vijay, nine cabi-
net colleagues, leader of the Op-
position Udhayanidhi Stalin
and former chief ministers
Edappadi K Palaniswami and O
Panneerselvam were among
those who took oath as members

- of the17th Tamil

Nadu legislative
Gonesnion assembly on
asksVijayto  \jonday in the
prqve!lis presence of Pro-
m:!orl_ty. tem Speaker MV
Which is Karuppaiah.
scheduledfor . oS Ko,
May 13

erthana did not
submit her certificate of elec-
tion when her name was called
outintheassembly totakeoath.
. However, later in the day, she
produced the certificate to the
officials and took the oath. Tho-
usand Lights MLA JCD Prab-
hakar was nominated by the
TVK government to the post of
Speaker. The election will be
held on Tuesday.

Governor RV Arlekar had di-
rected Vijay to prove his majori-
ty on or before May 13, with the
floor test scheduled that day.

AFTER PM ACCUSED CONGRESS OF BETRAYING DMK

Siddu Hits Back at
Modi, Accuses BJP
of ‘Betrayal Politics’

CM: Several regional
parties that allied
with BJP in past
were later sidelined

Our Political Bureau

Bengaluru: Chief minister Sid-
daramaiah on Monday hit back
at Prime Minister Narendra Mo-
dioverhisremarks in Bengaluru
accusing the Congress of betray-
ingitslong-timeally, the DMK, in
Tamil Nadu.

“Had PM Modiremembered the
history of betrayal by his own
party, he would certainly not ha-
ve accused the Congress party of
betrayal,” Siddaramaiah said in
astatement.

Healleged that several regional
parties that had allied with the
BJP in the past were later sideli-
ned or “betrayed”, naming the
BSP, TMC, DMK, AIADMK, PDP,
Shiv Sena, Akali Dal and Natio-
nal Conference.

“The list of Opposition leaders
who were blackmailed into be-
traying their own parties and joi-
ning the BJP isalso growing,” he
said.

“The people of this country are
laughing at the irony of PM Mo-
di, theleader of suchatreachero-
us party, accusing the Congress
of betrayal,” Siddaramaiah ad-
ded.

Addressing BJP workers in
Bengaluru on Sunday, Modi had
alleged that the Congress had be-
trayed its ally of “25-30 years” in
Tamil Nadu at the first available
opportunity.

Stepping up his attack on the
BJP’s Karnataka unit, Siddara-
maiah said the party resembled
“crabs trapped in a basket”, with
leaders pulling each other down
and indulging in “political hara-
kiri”.

He claimed there were multiple
factions within the BJP opposed
toformer chief minister BS Yedi-
yurappa and his family. Despite
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Q ISTHIS DéVELOPMENT?
Modiisurging people
toreduce purchase of
gold, petroland edible
oil. Heshould clarify
whatkind of develop-

mentthisreflects
SIDDARAMAIAH

Chief minister

“hundreds of allegations” aga-
inst Yediyurappa by leaders wit-
hin the party, Modilacked the co-
urage to initiate disciplinary ac-
tion, the CM alleged.

Onthe current state of the Indi-
aneconomy, Siddaramaiah ques-
tioned whether the Congress was
responsible for the crises con-
fronting the country.

Referring to Modi’s earlier tar-
get of making India a $5-trillion
economy by 2024-25, he said Modi
was now urging people to reduce
purchases of gold, cut petrol and
edible oil consumption, avoid fo-
reign travel and use fewer fertili-
sers. “He should clarify what
kind of development this re-
flects.”

Siddaramaiah further said peo-
ple were “mature enough” to un-
derstand that the hardships they
face in daily life were the result
of the country’s “confused fore-
ignpolicy”.

Bi-RIDE Places %1,514-cr Order with ICF

For supply of 153 air-conditioned broad-gauge metro-type coaches for Corridors 2 and 4

Our Bureau

Bengaluru: Bengaluru subur-
ban rail project nodal agency Bi-
RIDE has issued a %1,514-crore
work order to the Integral Coach
Factory (ICF), Chennai, for sup-
ply of 153 air-conditioned broad-
gauge metro-type coaches for Cor-
ridors two and four.

The contract was formalised on
May 6, said Bi-RIDE in a state-
ment. ICF is expected to begin the
coach deliveries within 18
months. Thedeadlineistied tothe
targeted inauguration of the

Chikkabanawara-Yeshwanthpur
stretch under Corridor two, the
statementadded.

Corridor two spans 25 km be-
tween Benniganahalli and Chik-

kabanavara, while Cor-
ridor four stretches 47
km from Heelalige to
Rajanukunte.

Bi-RIDE said the timeline is
aligned with directions issued by
Prime Minister Narendra Modiat
the PRAGATI (Pro-Active Gov-
ernance and Timely Implementa-
tion)review meeting in December
2025. A formal MoU between the
two organisations will be signed

shortly, the statement said.

The statement further added
that beyond manufacturing, ICF’s
scope includes detailed design,
quality inspection, integration,
testing and commissioning of the
rolling stock. It must also obtain
statutory clearances from the re-
search and development wing of
Ministry of Railways, Research
Designs and Standards Organisa-
tion (RDSO).

ICF will coordinate with con-
tractorshandlingsignalling, trac-
tion, power supply and platform
screen doors. It must also comply
with RAMS standards (Reliabili-

ty, Availability, Maintainability
and Safety), the statement said.

“This work order is a historic
milestone for the Bengaluru Sub-
urban Rail Project. This synchro-
nisation will help deliver a world-
classsuburbanrail network tothe
citizens of Bengaluru without
any delay,” said Laxman Singh,
managing director, Bi-RIDE, in a
statement.

The project was aimed to ease
traffic congestion in the IT hub
but has seen several delays. The
rolling stock contract signals it is
nowmovingtowardexecutionina

shortperiod, added the statement.

FLAGSHIP POLL GUARANTEE IN KERALA

Private Bus Operators
Oppose UDF's Free

Say poll promise, if
implemented, would
hurt their revenues

OurBureau

Bengaluru: As the UDF prepares
to take over the reins of Kerala,
private bus operators in the state
have raised a red flag over the
Congress-led alliance’s plan to of-
fer free travel to women in govern-
ment-owned KSRTC buses.

This is one of the guarantees the
Congress announced in its elec-
tion manifesto, in line with a pro-
mise it made in Karnataka three
yearsago.

All-Kerala Bus Operators’ Orga-
nisation general secretary T Gopi-
nathan told a media conference
thatthe election promise, if imple-
mented, would hurt the revenues
of private buses. If the govern-
ment still wished to implement, it
could do so but only after announ-
cing a relief package for private
bus operators, he added.

Soon after the UDF swept in the
assembly polls, the results of
which were announced on May 4,
the KSRTC has introduced “gen-
der ticketing” in buses to get an
idea of the number of women it is
serving daily. Private bus opera-
tors have been upset that the UDF

did not consult them before ma-
king the election pledge and have
urged the government to meet up
with the stakeholders before ta-
kingafinal view on the subject.

Private bus operators will take a
big hit if female passengers shift
to KSRTC buses, and will end up
serving only to students, Gopinat-
han said. Tens of thousands of pe-
ople are dependent on private bu-
ses for theirlivelihood, and a rollo-
ut of free travel scheme would im-
peril their income if it’s not
accompanied by commensurate
support to the sector; he said.

An open-ended free bus travel for
women on KSRTC mirrors Karna-
taka’'s Shakti programme, which
is estimated to cost the exchequer
about 5,300 crore in 2026-27.

Going by Karnataka's experien-
ce, Kerala’s free bus for women
may prove to be a bugbear. Delays
in bus subsidy payments—as seen
in Karnataka—would only furt-
her weaken the finances of the
debt-laden public utility.

Karandlaje Seeks NIA Investigation

BENGALURU: Union Minister of State Shobha Karandlaje on Monday
demanded a probe by the NIA into the gelatin sticks that triggered a
security scare along PM Modi's convoy route in Bengaluru. She also
targeted the Congress government in Karnataka over alleged “security
lapses”. A suspicious packet containing two gelatin sticks was found on
the outskirts of the city, where Modi's convoy was scheduled to pass on
Sunday, triggering a temporary security scare.— PTI

AIMIM Corporator Faces
Demolition Heat After

Arrest of Nida

Khan

Our Political Bureau

Mumbai: The Chhatrapati Sambhaji Nagar civic administration
is planning to demolish the house of AIMIM corporator Mateen Pa-
tel over allegations of it being an illegal construction. Patel's home
at Naregaon was raided by the police last week to apprehend TCS
staffer Nida Khan, who was hiding at his residence to evade arrest.
Khan was arrested by a joint team of the Nashik and Chhatrapati
Sambhaji Nagar police last week.

Khan has been named inan FIR in which another TCS
staffer from the Nashik unit alleged that she was raped
and “converted” by her colleagues. The Nashik admini-
stration has pasted a notice on Patel’s ground-plus-one-
storey, 600-square-foothouse. The notice was issued just
twodaysafter Khan wasarrested from Patel'sresidence
on May 7. Patel has been given three days to respond to
the notice, with the deadline expiring on Monday. Patel
hasnow approached the Chhatrapati Sambhaji Na-
gar court seeking a stay on the demolition, clai-
ming that the notice issued to him wasillegal. He has also sought
15days torespond to the civic body’s notice. There appears to be
more trouble in store for Patel as the civic administration
has also decided to initiate proceedings to disqualify him as
under Section 10(d) of the Maharashtra Municipal Corpora-
tion Act, 1949, aiding or constructing unauthorised and ille-
gal structures constitutes grounds for disqualification.

-
Civicbody
also begins
process to
disqualify
AIMIM
corporator
overalleged
illegal
structure

Modi Heads to Norway on
FirstPM Visitin 43 Years

Dipanjan Roy Chaudhury

New Delhi: Prime Minister Narendra Modi will make a historic vi-
sitto Norway early next week, becoming the first Indian PM to travel
toOsloin43years, with discussionsset torevolve around issues such
as forging long-term energy deals and partnership in the maritime
domain, said Norwegian Ambassador to India May-Elin Stener:

"We have firm coopseration now with India on climate action, ener-
gy transition, particularly the maritime space; abo-
ut 70% of Norwegian companies present in India
are inthe maritime sector, and they are also, of cour-
se, working on the greener solution," Stener told ET
ahead of the PM’s visit to Norway comprisingabila-
teral leg on May 18, followed by the third edition of
the India-Nordic summit on May 19.

“Thisisapartof alongertripto Europe,” the envoy
said. “The main meeting will take place at the Oslo
City Hall. The PM will also be received by the royal couple, Kingand
Queen at their palace.” Stener said Equinor, Norway's biggest ener-
gy company, isexporting LPG toIndia. “They definitely want tohave
to have more exports into India, and they want to have more long
termand predictable contracts,” she said.

==
PMtodiscuss
long-term
LPGdealsand
maritime
partnerships
during his
visit to Oslo

A Pioneering Performance

Global Business Crosses

%28,06,000,00,00,000

Rupees

UDITED FINANCIAL RESULTS

Global Business

328,06,221

A Upby 12.11%

44

Twenty Eight Lakh Six Thousand Crores

Quarter

ONE & CONSOLI

(s on 31.03.2026)

STANDALONE

Quarter Quarter Year
Ended

dotel db

A Government of India Undertaking

TED) FOR THE QUARTER / YEAR ENDED 31t MARCH 2026

CONSOLIDATED

Year Quarter Quarter
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% in Crore)

Quarter Year Year

Particulars Ended Ended to date 1o date Ended Ended Ended to date to date
Slobel Advan 31.03.2026 | 31.12.2025 | 31.03.2025 | 31.03.2026 |31.03.2025 [l3 KB TL MR R RTY LI BT AN IR LHET ORI 1]
LU by 15.30% (Audited) | (Unaudited) | (Audited) | (Audited) | (Audited) [SSCUTICT)RSIN(TEUTICTISREITICE)) (Audited)  (Audited)
. | Total Income from Operations (net) 36662.21 39880.96 37352.80 | 153204.21 | 142207.87 36538.61 33089.36 40256.19 153083.22| 152657.89
S5 68618 o 2. | Net Proft/ (Loss) for the period (before Tax,
,08, .
| Upby9.71% Exceptional and/or Extraordinary items) 5765.57 6705.11 6451.96 24906.67 22626.67 5643.76 6378.81 6575.93 24681.46| 23025.02
di 3. | Net Profit / (Loss) for the period before tax
gs':“a"ﬁao er. 7 (after Exceptional andor Extraordinary ftems) 5765.57 6705.11 6451.96 24906.67 |  22626.67 5643.76 6378.81 6575.93 24681.46 | 23025.02
L Upby19.73% __ = =
4. | Net Profit / (Loss) for the period after tax
sl (after Exceptional and/or Extraordinary items) 4505.57 5155.11 5002.66 19186.67 17026.67 457423 5253.67 5070.19 17872.88| 17539.62
LU L, 35_912 Gr. 5. | Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after taX) | ReferNote2 | ReferNote2 | ReferNote2 | Refer Note 2| Refer Note 2 | ReferNote 2 | ReferNote2 | Refer Note2 | Refer Note 2 | Refer Note 2
Operating Profit (12M) and Other Comprehensive Income (after tax)]
‘3?9,'2!&':" 6. | Paid-up Equity Share Capital 1814.13 1814.13 1814.13 181413 | 181413 181413 1814.13 1814.13 181413  1814.13
7. | Reserves (excluding Revaluation Reserve) 105144.54 |  91636.14 109466.57 | 97152.08
Net Profit (12M) % ‘ — -
19,181 Cr. 8. | Securities Premium Account 13919.01 13919.01 13919.01 13919.01 13919.01 13919.01 13919.01 13983.85 13919.01 13983.85
Kbphyazeon 9. | Networth 10345387 | 101472.54 8824141 | 103453.87 | 8824141 10773734 | 105561.92 |  93661.92 | 107737.34| 93661.92
NIl 10.| Paid-up Debt Capital / Outstanding Debt 54403.00 50423.00 52989.10 54403.00 52989.10
‘S?i? QE!EI. 11.| Outstanding Redeemable Preference Shares = 5 - - 3
12.| Debt Equity Ratio 055 052 059 0.55 059
;’iz«l% 13.| Earnings Per Share
A Upby 151 bps _ (For continuing and discontinued operations)
CRAR 1. Basic: 4.97 5.68 5.52 21.15 18.77 5.04 579 5.59 21.73 19.34
1.08% 2. Diluted: 497 5.68 5.52 2115 18.77 5.04 579 5.59 2173 19.34
A Up by 71 bps - -
14.| Capital Redemption Reserve - - = - - - = - b
Sross MPA 15.| Debenture Redemption Reserve = 5 5 = = = - ] =
Down by 110 bps 16.| Debt Service Coverage Ratio Not Applicable | NotApplicable | NotApplicable |Not Applicable| Not Applicable| NotApplicable | Not Applicable | NotApplicable |Not Applicable| Not Applicable
Net NPA 17.] Interest Service Coverage Ratio Not Applicable | Not Applicable | Not Applicable (Not Applicable| Not Applicable| NotApplicable | Not Applicable | NotApplicable |Not Applicable| Not Applicable|
Down by 27 bps Note: Scan for Detailed

1. The above is an extract of the detailed format of Quarterly / Yearly
(Listing Obligati i i i

and Di F

Fin;
2015

Credit Cost

Down by 33 bps.

I Slippage Ratio

0.43% N
0.59%
0.69%

Down by 21 bps
Y-0-¥.

TRUSTED BY OVER

Date :11.05.2026 | ﬁwma e((::zyGH
12 CRORE CUSTOMERS

S K MAJUMDAR
Executive Director

BHAVENDRA

Bank
Number

Executive Director

ancial Results filed with the Stock Exchanges under Regulation 33 and Regulation 52 of the SEBI

. The full format of the Quarterly / Yearly Financial Results are available on the Stock Exchange
websites (BSE: www.bseindia.com and NSE: www.nseindia.com) and Bank's website (www.canarabank.bank.in)

2. Information relating to Total Comprehensive Income and Other Comprehensive Income is not furnished as Ind AS is not yet made applicable to the Bank.

3. The Board of Directors recommended a dividend of T4.20 per equity share (210%) of face value of T 2 each at their meeting held on 11.05.2026, subject to approval of
shareholders in Annual General Meeting.

. HARDEEP SINGH AHLUWALIA

Place : Bengaluru Managing Director & Chief Executive Officer (I/c)
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West Asia crisis to hit Indian
GCC sector: Nasscom prez @

Rajesh Nambiar, president of National Association
of Software and Service Companies (Nasscom),

see the underlying value prop-

osition of these GCCs getting UTI Mutual Fund

expects the West Asia crisis to end soon. In a video impacted.
interview with Avik Das, he, warns that a protracted war will 'HV‘ Q/k b@h 'I'MY zindaagi k A.
delay decisions to set up GCCs in India. Edited excerpts: How are the IT services 71 /__._._——-.-mg
companies operating in
Do you see any negative hopeisgoingtobe, thenIthink West Asia currently?
impact of the war in West theimpactisn’tsuch abigdeal. m  Right now, its status quo.
Asia on the setting up of However, with somuch tur- Thereis neither a positive, nor We are eve ryone.
more GCCs this year? moil in the geopolitical area, negative impact, and we are / R
m  [talldependsonwhat we we find thatthecompaniesare €€ THERE ARE MANY hoping that this will settle But we're not Ju sta Qe
aregoingtoseeinthenextfew  waitingand watching, There COMPANIES THAT CAMETO  down. Again, if it continues
weeks, monthsand fortherest  are many compan-ieswhich INDIA AND WANTED fortoolong, then thereis We choose progress over pressure.
oftheyear. Ifthiscontinuesfor ~ cametoIndiaand wanted to TO START RIGHT AWAY. clearly an impact and we Invest s’rep by sfep
alongperiod of time, the startrightaway. Butbecauseof =~ BUT BECAUSE OF THIS need to take a closer look. ’ . H i
impactcouldbemuchlargerin  thissituationtheyarepushing  SITUATION, THEY ARE There was the initial shock Not because we're .p I aying it safe Y
whatwe do. Butifitisonly decisionsamonth downthe PUSHING DECISIONS A but now the companies have Because we're playmg the Iong game.
goingto be there for the next line. That mightlead toalittle MONTH DOWN THE LINEYY  adapated. Our exposure to
few days, which is what our bit of slowdown. But, Idon’t West Asia is also very little. We say notos hortcuts.
| CORPORATE SCORECARD _ g e e
CORPORATE SCORECARD ooy AATREAS SEO A
IHCL MD & CEO To the thrill of watching our future

PM’s call for cutin

forex spend great for
hospitality sector

GULVEEN AULAKH
New Delhi, 11 May

The Prime Minister’s clarion call to
Indians to avoid non-essential foreign
travel, and ease the burden on foreign
exchange reserves may well benefit
India’s leading hospitality chains, said
top management at Indian Hotels
Company Ltd (IHCL), the parent firm
of Taj Hotels.

“People doing their destination
weddings in India and curtailing for-
eign travel tosave foreign exchange, we
see that as an opportunity for us, given
that more than 88 per cent of our busi-
ness and footprint is in India,” IHCL
managingdirector and chiefexecutive
officer Puneet Chhatwal told Business
Standard. He was speaking after the
company issued its 2025-2026 (FY26)
results on Monday.

“Even ifit is working from drivable
destinations like we saw during Covid,
and when those restrictions were
removed, our homestay business really
saw massive spurt. With about 200 bun-
galows in operation, there is just that
much more to offer now, and we will be
abletotap that opportunity. Overall, we
feel that this will be good for the
domestic hospitality sector,” he added.

Amid apotential upside from higher
share of domestic travel, the company
plans a capex of 1,200 crore for FY27,
higher than over 31,050 crore in FY26.

The top management would look at

CCPEOPLE DOING THEIR
DESTINATION WEDDINGS IN
INDIA AND CURTAILING FOREIGN
TRAVEL TO SAVE FOREIGN
EXCHANGE WE SEE THAT AS

AN OPPORTUNITY FOR US>

Puneet Chhatwal
MD & CEO, IHCL

reviewing its targets of 700 hotels and
15,000 crore revenue under com-

pany’s “Accelerate 2030” strategy by
end of FY27.

FY26 earnings
Indian Hotels reported a 10.2 per cent
year-on-year (Y-0-Y) rise in consoli-
dated net profit to¥2,247 crore in FY26.
March quarter profit jumped 14.7 per
cent Y-0-Y toX645.4 crore.

[HCL took into account the impact
ofthe Labour Codes at ¥305 crore inthe
year, under exceptional items.

More on business-standard.com

JSW Energy net up
on higher revenues

JSW Energy on Monday posted over 38 per
cent rise in its consolidated net profit to 3574
crore in the March quarter of 2025-26 (FY26),
mainly on the back of higher revenues.

The consolidated profit of the company
stood at Y415 crore in the quarter ended on
March 31, 2025, a regulatory filing showed.

Total revenue rose to I4,851 crore in the
quarter under review from33,497 croreinthe
same period a year ago.

The board also recommended a dividend
of T2 (20 per cent) per equity share of 10
each. Acompany statementsaid that total rev-
enue increased by 39 per cent year-on-year (Y-
0-Y)to34,851 crore, resulting in earnings before
interest, taxes, depreciation and amortisation
(Ebitda) growth of 72 per cent Y-o-Y at 32,602
crore, driven by contributions from Mahanadi,
02 Power, and organic capacity additions.

Installed capacity increased by 118 Mw
during the March quarter of FY26 t0 13.45 Gw
driven by renewable capacity addition.  PTI

PVR Inox profit up
11% at X187 cr on
higher ticket prices

Cinemaexhibitor PVR Inox reported a profit of
%187 crore on Monday in the fourth-quarter of
2025-26 (Q4FY26) from a netloss of T125crore a
year earlier, helped by higher ticket prices and
increased spending on food and beverages.

Profitmarginsexpandedto1t.5percentinthe
quarter from a negative 9.7 per centa year ago.

Revenue from operations rose 25.8 per cent
tox1,547 crore, driven primarily by higher per-
customer spending. Advertising income rose
about 15 per cent supported by improved
occupancy and advertiser demand.

Average ticket price was up 22 per cent
year-on-year (Y-0-Y) to Y315, while average
food and beverage spend per head rose 32 per
cent to I165. Footfalls increased to 31 million
from 30.5 million a year earlier. REUTERS

take shape, little by little.

We're not afraid of time.
We work with it. Shape it.

And turn routine into revolution. ‘

We are SIPizens.
And you can be one too.

SIP karo,

SIPizen bano. L\

SIP (Systematic Investment Plan) is a feature offered for disciplined investment of a certain amount on a
pre-decided date in a specific mutual fund scheme, regularly over a period of time.

To know more, visit utimf.com/sipizen, contact a MFD/RIA/AMC
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Heritage Foods Q4 net
drops 37% toX24 crore
amid milk shortages

PRESS TRUST OF INDIA
New Delhi, 11 May
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Years of Trust

(As on 31.03.2026)

(% in Crore)
Heritage Foods Ltd on Monday posted a 37.26 per cent year-on- Global Business a
year (Y-0-Y) decline in consolidated net profit to ¥23.94 crore for ?2?.05.225 Cr. STANDALONE CONSOLIDATED
the fourth quarter of 2025-26 (Q4Fy26) on higher expenses. bR by12.11% P %ua:lrt:r %ua:irt:r %ua:lrt:r Y:ar v:ar %uadrt:r (Iliuadn:r (Iliuadn:r Y:ar Yteiar
~ nade nde nde to date to date nde nade nde to date to date
f38’1;l61i11'_(1)¥3 Z@Zﬁ%ﬁiﬁidaizgg?sg tgziggf;t%?y%ﬁgr?gr()ﬁt of g%’zha:lﬁdgf‘"ﬁeér " 31.03.2026 | 31.12.2025 | 31.03.2025 | 31.03.2026 | 31.03.2025 i 1k 311 RN B 20 1 /L I W < 0 7 £ 4 W <) v ) MO R ) P2
While tofal Income for the January-March quarter e to L Upby 15.30% T e I T T ) T o O T o R Ol (Audited) | (Unaudited) | (Audited) | (Audited) | (Audited)
%1,157.56 crore from ¥1,048.46 crore a year-ago, the expenses 1. | Total Income from Operations (net) 36662.21 39880.96 37352.80 | 153204.21 | 142207.87 |  36538.61 33089.36 4025619 | 153083.22| 152657.89
remained higher at ¥1,132.40 crore in Q4FY26 against $15.68 678 Cr. & | 2 | NetProfit/ (Loss) for the period (before Tax,
¥990.59 crore in Q4FY25. _ Upby9.71% Exceptional and/or Extraordinary items) 5765.57 6705.11 6451.96 | 24906.67 | 22626.67 5643.76 6378.81 657593 | 24681.46| 23025.02
For full FY26, the company reported a net profit of ¥150.13
: . - 3. | Net Profit / (Loss) for the period before ta
grore, C}glwnbYZO-26 per cent fromR188.28 crore in the preceding g%ﬂ%’;n o v (fter Ex'cep(ﬁona)l andor 2 Xt:aor dinary itexms) 5765.57 6705.11 6451.96 | 24906.67 | 22626.67 5643.76 6378.81 657593 | 24681.46| 23025.02
nancial year. 00, 8
. . . . . b L
Heritage Foods Executive Director Brahmani Narasaid FY26 b Upby 19.73% 4. | Net Profit / (Loss) for the period after tax ) s , o 700 J74 , 1 7870 1 ,
witnessed one of the toughest operating environments for the Retail Credit 4 (after Exceptional and/or Extraordinary items) 505.57 5155. 5002.66 9186.67 | 17026.67 574.23 5253.67 5070.19 7872.88| 175396
dairyindustryin recentyears, marked by severe milk shortages, 32;)9%!!13% Cr. 5. | Total Comprehensive Income for the period
elevated procurement inflation and weak flush season. hCER2Y 52 [Comprising Profit / (Loss) for the period (after tax)
Despite these challenges, Heritage Foods delivered resilient NN ot e gomprehensive ncom (aftr a1 Refer Note 2 | Refer Note 2 | Refer Note 2 | Refer Note 2| Refer Note 2 | Refer Note 2 | Refer Note 2 | Refer Note 2 | Refer Note 2 | Refer Note 2
revenue growth, she added. perating Brofit ¥
L_S?g'ﬂgxc" 6. | Paid-up Equity Share Capital 1814.13 1814.13 1814.13 1814.13 1814.13 1814.13 1814.13 1814.13 1814.13 1814.13
UPL pl‘Oﬁt up 20% 7| Reseves ercuing Revlaton eserve) | 1= 5 | 1520 1+ | 55| 5715208
Net Profit (12M) i " "
o ° §19,181 crj 8. | Securities Premium Account 13919.01 13919.01 13919.01 13919.01 13919.01 13919.01 13919.01 13983.85 13919.01 13983.85
de Splte he ad“Z lnds i p by 12.69% 9. | Networth 103453.87 | 101472.54 88241.41 | 103453.87 | 88241.41| 107737.34 | 105561.92 93661.92 | 107737.34| 93661.92
NIl i 10.| Paid-up Debt Capital / Outstanding Debt 54403.00 50423.00 5208910 | 54403.00 | 52989.10
PRESS TR.UST OF INDIA 39.’,39385" 11.| Outstanding Redeemable Preference Shares = 5 . S
New Delhi, 11 May A Upby 3.
- 12.| Debt Equity Ratio 0.55 0.52 0.59 0.55 0.59
Agrochemical and crop protection company UPL on Monday ZICAR.ZI% ' 13.| Earnings Per Share
reported 20 per cent jump in consolidated net profit to 31,294 \_Upby 151 bps (For continuing and discontinued operations)
crore for the fourth quarter of 2025-26 (FY26) on robust sales. 1 Basic 107 5 63 5 59 2115 18.77 o 579 5 50 2173 19.34
The Gujarat-based company had posted a net profit of 31,079 %;AR n 3 —— : : : : : : : : : :
crore in theyear-earlier quarter, accordingtoa regulatory filing. o .,'.2 7']%; os 2. Diluted: 4.97 5.68 5.52 2115 18.77 5.04 5.79 5.59 21.73 19.34
Total income rose 18 per cent to 18,335 crore in March . 14.| Capital Redemption Reserve s = = = - = =
quarter from Rs 15,573 crore a year ago. Expenses climbed to Gross NPA ‘“1- 15.| Debenture Redemption Reserve i ) i - i i )
316,528 crore against 14,001 crore. 1.84% J
During the full FY26, net profit surged more than two-fold to Down by.110.bp3 ! | 16.| Debt Service Coverage Ratio Not Applicable | Not Applicable | Not Applicable {Not Applicable| Not Applicable| Not Applicable | Not Applicable | NotApplicable |Not Applicable| Not Applicable
2,220 crore from X820 crore in the previous year, while total Net NPA i 17.| Interest Service Coverage Ratio Not Applicable | Not Applicable | Not Applicable |Not Applicable| Not Applicable| Not Applicable | Not Applicable | NotApplicable |Not Applicable| Not Applicable
income grew 11.15 per cent to 351,839 crore from 346,637 crore. 0.43% -
UPL Ltd Chairman and Group CEO Jai Shroff said the com- il 2IOtTeh.e above is an extract of the detailed format of Quarterly / Yearly Financial Results filed with the Stock Exchanges under Regulation 33 and Regulation 52 of the SEBI gfn%nng?ngnggﬂﬁg
« _ . Ve is an ex i uarterly y Financi ults filed wi X u ulati ulati
gg;ﬁﬁp%ﬁidezéiﬁfgyi? (;g;r‘lgct; ggfégrg Zl;il”’ci)gnance, sue T— (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly / Yearly Financial Results are available on the Stock Exchange
y outp S1tsgu : 0.59% websites (BSE: www.bseindia.com and NSE: www.nseindia.com) and Bank’s website (www.canarabank.bank.in)

“Despite unprecedented macroeconomic headwindstesting
global agricultural sector, our resilient market leadership has
proven to be our greatest strength,” he said.

2. Information relating to Total Comprehensive Income and Other Comprehensive Income is not furnished as Ind AS is not yet made applicable to the Bank.
3. The Board of Directors recommended a dividend of T4.20 per equity share (210%) of face value of T2 each at their meeting held on 11.05.2026, subject to approval of
shareholders in Annual General Meeting.

Down by 33 bps

Slippage Ratio

Group CFO Bikash Prasad said the company has outper- 0.69% . HARDEEP SINGH AHLUWALIA
formed its guidance on all three parameters, revenue, Ebitda Downby:2]bas Place : Bengaluru SUNIL KUMAR CHUGH S KMAJUMDAR BHAVENDRA KUMAR Managing Director & Chief Executive Officer (I/c)
Y-0-Y Date :11.05.2026 Executive Director Executive Director Executive Director and Executive Director

and gearing - despite external geopolitical headwinds, including
US tariffs, continued farm stress, and low commodity prices.

Ebitda stands for earnings before interest, taxes, depreci-
ation, and amortisation.
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HSBC slashes FY27 GDP
estimate sharply to 6%
L]

Mumbai: Twin shocks of energy
crisis and deficient rainfall will
lead to the real GDP growth
falling to 6 per cent in FY27
from 7.4 per centin FY26,a
foreign brokerage said on
Monday. The shocks will also
stoke inflation, and may prod
the Reserve Bank to hike key
lending rates twice in the
current fiscal, HSBC said in a
report. “Bringing together both
the shocks, and factoring in
some fiscal slippage, we
forecast GDP to grow 6 per
centin FY27, lower than our
previous year’s forecast of 7.4
per cent,” the report said. PTI

Govt to auction 12
limestone blocks in J&K
|

New Delhi: The government
will put on sale 12 limestone
blocks in the Union Territory
of Jammu & Kashmir on
Tuesday. The auction will pave
the way for reviving the UT’s
mining sector and boosting
the local economy. Under the
second tranche, the mines
ministry in collaboration with
the J&K government, is
offering 12 limestone blocks
for auction. These blocks are
located across the districts of
Anantnag, Rajouri, and
Poonch. emi

Rupee plunges 85 paise to
its record low 0f 95.31/$

KEY FACTORS. Crude rising on breakdown of US-Iran peace talks; FPIs continued selling

|
Our Bureau
Mumbai

The rupee on Monday suffered
its biggest single-day decline
in nearly one-and-a-half
months and closed at a record
low as proposals floated by the
US to end the West Asia war
did not find favour with Iran,
leading to spike in crude oil
prices and exacerbating FPI-
related dollar outflows from
domestic equities.

Moreover, Prime Minister
Narendra Modi’s weekend
speech about the need to con-
serve  foreign  exchange
through austerity measures
such as reducing petrol and
diesel consumption by relying
more public transport, redu-
cing or postponing gold pur-
chases for a year and avoiding
unnecessary overseas travel.

The rupee closed at an all-
time low of 95.31 per US dol-
lar, down 85 paise, against last
Friday’s close of 94.46.

CRUDE OIL PRICES

Benchmark Brent crude oil
spiked about 4 per cent to
about $103 per barrel in the

Rupee under pressure @9
9272 o0
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April 10, 2026

wake of US and Iran rejecting
each others proposal to end
the West Asiawar.

FPIs sold equities worth
about $844 million on
Monday, triggering dollar de-
mand  for  repatriation
purposes.

Amit Pabari, MD, CR Forex
Advisors, observed that
today’s sharp depreciation in
the rupee waslargely driven by
a combination of external
shocks and domestic senti-
ment concerns.

“The primary trigger was
the collapse of US-Iran peace
talks, which pushed Brent
crude prices sharply higher
above $103/barrel. As Indiare-
mains heavily dependent on
oil imports, any spike in crude
immediately worsens dollar

May 11, 2026

demand and puts pressure on
the rupee,” he said.

Moreover, Modi’s appeal to
reduce gold purchases and dis-
cretionary foreign travel to
conserve foreign exchange re-
serves signalled growing con-
cern around India’s external
balances,

Pabari said markets inter-
preted this as an indication
that the trade deficit and BoP
pressures may intensify if oil
prices remain elevated.

LIQUIDITY MEASURES

To support the rupee, he sug-
gested that the RBI and gov-
ernment may consider a mix
of liquidity measures and
structural initiatives, includ-
ing incentivising FCNR de-
posits and potentially launch-

ing an NRI bond scheme; and
temporary tightening of out-
ward remittance norms for
non-essential spending under
the Liberalised Remittance
Scheme (LRS).

Encouraging PSUs and
large corporates to raise for-
eign currency borrowings in-
stead of buying dollars directly
from the spot market can also
improve domestic dollar li-
quidity conditions.

DOLLAR SWAP WINDOW
Further, RBI can also consider
opening a special dollar swap
window for oil marketing
companies (OMCs), whose
daily dollar demand of nearly
$250-300 million often cre-
ates significant pressure in the
spot market.

From a structural perspect-
ive, accelerating FDI ap-
provals, easing investment
compliance norms, and ra-
tionalising the tax framework
for foreign investors will be
critical in ensuring sustained
long-term capital inflows, es-
pecially at a time when Indiais
benefiting from inclusion in
major global bond indices,
Pabari said.

‘US trade team likely to visit
India but dates not fixed’

—
Amiti Sen
New Delhi

The ongoing Section 301
probes against India
launched by the USTR will be
part of the India-US trade
talks which will be taken for-
ward once the US trade team
visits India, sources said.

In April, a team of Indian
officials visited Washington
to hold negotiations on the
proposed India-US bilateral
trade agreement (BTA), and
now it is the US turn, a
source tracking the matter
said.

“Now, we expect the US
team to visit India next for
trade talks. No dates have
been decided,” the official
said.

New Delhi is unlikely to
take on definite commit-
ments right now on its pro-
posed BTA with the US as a
lot has changed on the US
tariff front since it agreed on
aninterim framework for the
deal on February 2, sources
said..

That time, India was
amendable to eliminating or
lowering tariffs on most in-
dustrial and agricultural
products, while the US
agreed to lower reciprocal
tariffs to 18 per cent from 25

Ongoing Section 301 probes will be part of the talks as these can
result in potential tariffs on Indian goods

per cent. Washington also re-
moved the 25 per cent penal
tariffs imposed on Indian
goods for buying Russian oil.

The US Supreme Court,
however, struck down all re-
ciprocal tariffs, including the
25 per cent levied on India,
on the ground that the ad-
ministration exceeded its
legal authority by using the
International ~ Emergency
Economic  Powers  Act
(IEEPA).

RECIPROCAL TARIFFS
Subsequently, the Donald
Trump regime replaced the
reciprocal tariffs with a 10
per cent universal global tar-
iff, which, too, were ruled as
invalid by the US Interna-
tional Trade Court in New
York.

Many States will become or come close to becoming ‘rich’ by 2047: RBI Deputy Guv

|
Our Bureau
Mumbai

India has attained a virtuous
cycle of accelerated growth
and macroeconomic stability
and if the past rates of
growth are maintained,
many States will become or
come close to becoming
“rich” by 2047, according to
RBI Deputy Governor Poo-
nam Gupta.

Gupta highlighted that In-
dia’s economic growth has
consistently accelerated
since the early 1980s, with
the average real gross do-
mestic  product  (GDP)
growth increasing from 5.7
per cent in the 1980s to 5.8
per cent in the 1990s, rising
further to 6.3 per cent in the
2000s, to 6.6 per cent in the
2010s, and reaching 7.7 per
cent in the most recent four-
year period.

PER CAPITA INCOME
She emphasised that the ac-
celeration is even more pro-

nounced in per capita in-
come.

From about $274 in 1981
and $306 in 1991, the per
capita income has risen
nearly tenfold to around
$27001in 2024.

“Importantly, while it
took over two decades for
per capita income to double
initially, it has expanded by
almost fivefold in the sub-
sequent two decades, indic-
ating a clear structural shift
in growth momentum,”
Gupta said at the Raj Centre
on Indian Economic Policy
at Columbia University.

As per the forecasts in Oc-
tober 2025 World Economic
Outlook (WEO) of the IMF,
the per capita income is pro-
jected toincrease to $2818 in
2025, $3051 in 2026 and
$4346in 2030.

The Deputy Governor said
that decline in population
growth, too, has contributed
to faster per capita income
growth. India’s population
growth, once significantly
above the global average, has

SBI Research sees India’s
Q4 GDP growth at 7.2%

Our Bureau
New Delhi

The Indian economy is ex-
pected to grow at 7.2 per cent
during January-March
quarter (Q4) of fiscal year
2025-26 (FY26), a research
report by SBI said. The gov-
ernment will formally an-
nounce Q4 and FY26 growth
numbers on May 29.

The Q4 estimate by SBI
Research is a bit lower than
the advance estimates pro-
jection of 7.3 per cent, as
made in February.

Noting that despite global
headwinds, the report said
the Indian economy has
maintained strong growth
momentum. “High-fre-
quency activity data indic-
ates resilient economic
activity, with minor decline
in Q4. Rural consumption re-
mains strong, driven by pos-
itive signals from farm and
non-farm activity. Suppor-
ted by fiscal stimulus, urban
consumption shows a con-
sistent uptick since the last
festive season,” it said.

FULL-YEAR GROWTH

For the full fiscal of FY26, the
report expects growth at 7.5
per cent, while for FY27, it is
likely at 6.6 per cent.

“The rupee, weakened
much in recent period
through clouds over external
macros, as also unabated
speculative forces, needs
structural changes on the
BoP front streamlining the
guard rails of import substi-
tution, export competitive-
ness, integration in the
global value chain,” the re-
port said.

Further, it opined that a

CM
K

Resurgent Indian Diaspora
Bond has to be calibrated
suitably across corpus (a
smaller corpus may entice
higher demands while sig-
nalling no panic vis-a-vis a
higher corpus target), yield
(optimal from deployment
angle too), tenor (no hot
money) and tax-friendly
treatment for investors upon
maturity to ensure it does

not end in a catch-22
situation.
CREDIT GROWTH

Talking about credit growth,
it found that this accelerated
to 16.1 per cent in FY26, up
from 11 per cent in FY25.
While the total incremental
credit growth was ¥29.5 lakh
crore, HI credit growth was
only %5 lakh crore and H2
was ¥24.5 lakh crore. With
the consumption boost by
government through GST,
credit continued to grow in
H2FY26,” it said.

The same trend is con-
tinuing now, and credit grew
by 16 per cent as of April 30,
2026. However, “we expect
credit growth will remain ro-
bust during the H1FY27 and
will decline in H2 due to a
high base effect. The full
year, credit growth is expec-
ted at 13-14 per cent,” it
concluded.

In the last two
decades, the average
per capita incomes
across States have
surged nearly fivefold
in current US

dollar terms

POONAM GUPTA
RBI Deputy Governor

steadily moderated and has
converged to global levels
since around 2014, amplify-
ing gains in per capita terms.
Gupta emphasised that
macroeconomic stability is
reflected in sustainable and
resilient outcomes across in-
flation, the current account
balance, fiscal position, debt
quality and financial sector
health, among others.
Further, key macroeco-
nomic outcomes, especially
growth (overall and sec-
toral) and inflation, are
broadly less volatile and

move within a narrower,
more predictable range.

NARROWING INFLATION
Gupta said that inflation has
declined at a faster rate than
in most economies, resulting
in a narrowing of the infla-
tion differential vis-a-vis ad-
vanced economies and other
emerging and developing
economies.

India’s decadal average
current account deficit has
varied within a moderate
range of 0.5-2.2 per cent of
GDP since 1990 and has re-

mained modest in recent
years. The Deputy Governor
observed that the banking
sector has undergone a
structural turnaround — fol-
lowing a decade-long phase
of balance sheet repair,
banks today are significantly
stronger and better capital-
ised, both historically and re-
lative to their peers.

“On the fiscal front, while
deficit and debt levels rose
during Covid-19, India has
retreated to a path of consol-
idation, with a clear focus on
reducing deficits and stabil-
ising debt over the medium
term. “There has been a dis-
tinct focus on enhancing the
quality of fiscal outcomes,
with a notable shift towards
capital expenditure, thereby
strengthening the growth
potential of the economy.
These improved outcomes
are attributed to robust
policy frameworks and
nimble policy responses,”
the Deputy Governor.

Gupta underscored that
States have become more

prosperous than before. In-
dia’s growth story consists of
broad-based prosperity, with
every State recording a signi-
ficant increase in per capita
gross state domestic product
(GSDP) over the past two
decades, indicating that pro-
gress has been nationwide
rather than confined to a few
States or regions, she added.

THE GROWTH STORY

The Deputy Governor said
in the last two decades, the
average per capita incomes
across States have surged
nearly five-fold in current US
dollar terms and more than
threefold in constant rupees,
underscoring the strength
and sustained pace of India’s
long-term income gains.

“Yet, the pace of income
growth has varied across
States. Some States have be-
come 5-10 times more pros-
perous over the last two dec-
ades, while others have
recorded more modest gains
of around three times.

“Per capita income levels

in more prosperous States
have grown faster than in rel-
atively less prosperous ones.
The fact that richer States
have experienced greater
prosperity than the poorer
States in the past, and that
this trend has not reversed,
implies that income levels
across States have not been
converging,” she said.

Gupta observed that not-
withstanding this, the extent
of divergence has weakened
considerably over time. In
other words, the growth gap
between richer and poorer
States has narrowed in re-
centyears.

“India’s per capita income
is projected to grow by 4
times in USD terms by 2046-
47. This expansion is expec-
ted to be broad-based: both
above-median and below-
median States are projected
to record substantial gains,
with below-median States
contributing  considerable
momentum, reinforcing the
inclusive nature of India’s
growth trajectory,” she said.

However, the ongoing
Section 301 investigations
against India and some other
countries, launched by the
USTR in March 2026, are a
reason for worry for New
Delhi, as they could lead to
trade penalties.

“It is important that the
Section 301 investigations
are made part of the BTA
talks as it may potentially
lead to more tariffs on India.
New Delhi, therefore, must
take up the issue,” an in-
dustry source said.

The two Section 301 in-
vestigations are on struc-
tural excess manufacturing
capacity and forced labor en-
forcement, both of which
have drawn sharp criticism
from New Delhi as it argues
that the cases have no merit.

India, Peru likely
tohold FTA
talks next month

|
Reuters
New Delhi

India and Peru will probably
hold the next round of talks
on a proposed free trade pact
next month, a senior Per-
uvian diplomat told Reuters,
adding that a deal could be
signed by the year-end.

“In principle, in June we
are going to resume the ne-
gotiations,” Javier Paulinich,
Peru’s ambassador to India,
said.

Peru, the world’s third-
largest producer of copper, is
also negotiating a chapter on
critical minerals with India,
Paulinich said. The Ministry
of Commerce and Industry
did not immediately respond
to an emailed request for
comment.

Hindalco Industries was
also looking to buy copper
from Peru, Paulinich said.

“I think they are trying to
negotiate,” he said.
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AUDITED FINANCIAL RESULTS (STAND

(As on 31.03.2026)

NE & CONSOLIDATED) FOR THE QUARTER / YEAR ENDED 31 MARCH 2026
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Together We Can

(% in Crore)
STANDALONE CONSOLIDATED
) Quarter Quarter Quarter Year Year Quarter Quarter Quarter Year Year
Particulars Ended Ended Ended to date to date Ended Ended Ended to date to date
31.03.2026 | 31.12.2025 | 31.03.2025 | 31.03.2026 |31.03.2025 [Wj Nk #Jip LN [ b2 p LRSI ) N & B L p L) Wk 1 s W kL0 4
(Audited) (Unaudited) (Audited) (Audited) | (Audited) (Audited) (Unaudited) (Audited) (Audited)  (Audited)
1. | Total Income from Operations (net) 36662.21 39880.96 37352.80 | 153204.21 | 142207.87 36538.61 33089.36 40256.19 | 153083.22| 152657.89
2. | Net Profit / (Loss) for the period (before Tax,
Exceptional and/or Extraordinary items) 5765.57 6705.11 6451.96 24906.67 22626.67 5643.76 6378.81 6575.93 24681.46 23025.02
3. | Net Profit / (Loss) for the period before tax
. . . 5765.57 6705.11 6451.96 24906.67 22626.67 5643.76 6378.81 6575.93 24681.46 23025.02
(after Exceptional and/or Extraordinary items)
4. | Net Profit / (Loss) for the period after tax
(after Exceptional and/or Extraordinary items) 4505.57 5155.11 5002.66 19186.67 17026.67 4574.23 5253.67 5070.19 17872.88 17539.62
5. | Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax) | Refer Note2 | Refer Note2 | Refer Note2 | Refer Note 2| Refer Note 2 | Refer Note 2 | Refer Note 2 | Refer Note 2 | Refer Note 2 | Refer Note 2
and Other Comprehensive Income (after tax)]
6. | Paid-up Equity Share Capital 1814.13 1814.13 1814.13 1814.13 1814.13 1814.13 1814.13 1814.13 1814.13 1814.13
8. | Securities Premium Account 13919.01 13919.01 13919.01 | 13919.01 | 13919.01 13919.01 13919.01 13983.85 13919.01| 13983.85
9. | Networth 103453.87 101472.54 88241.41 103453.87 88241.41 107737.34 105561.92 93661.92 107737.34 93661.92
10.| Paid-up Debt Capital / Outstanding Debt 54403.00 50423.00 52989.10 54403.00 52989.10
11.| Outstanding Redeemable Preference Shares 5 -
12.| Debt Equity Ratio 0.55 0.52 0.59

13.| Earnings Per Share
(For continuing and discontinued operations)

1. Basic: 4.97 5.68 5.52 21.15 18.77 5.04 5.79 5.59 21.73 19.34
2. Diluted: 4.97 5.68 5.52 21.15 18.77 5.04 5.79 5.59 21.73 19.34
14.| Capital Redemption Reserve - - -
15.| Debenture Redemption Reserve . - -
16.| Debt Service Coverage Ratio Not Applicable | Not Applicable [ Not Applicable |Not Applicable|Not Applicable| NotApplicable | NotApplicable | NotApplicable |NotApplicable| Not Applicable
17.| Interest Service Coverage Ratio Not Applicable | Not Applicable [ Not Applicable |Not Applicable| Not Applicable| NotApplicable | NotApplicable | NotApplicable |NotApplicable| Not Applicable

Note:

1. The above is an extract of the detailed format of Quarterly / Yearly Financial Results filed with the Stock Exchanges under Regulation 33 and Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly / Yearly Financial Results are available on the Stock Exchange

websites (BSE: www.bseindia.com and NSE: www.nseindia.com) and Bank’s website (www.canarabank.bank.in)
2. Information relating to Total Comprehensive Income and Other Comprehensive Income is not furnished as Ind AS is not yet made applicable to the Bank.

3. The Board of Directors recommended a dividend of ¥4.20 per equity share (210%) of face value of ¥ 2 each at their meeting held on 11.05.2026, subject to approval of

HARDEEP SINGH AHLUWALIA
Managing Director & Chief Executive Officer (I/c)

shareholders in Annual General Meeting.

Place : Bengaluru
Date :11.05.2026

SUNIL KUMAR CHUGH
Executive Director
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