CANARYS AUTOMATIONS LIMITED

(formerly Canarys Automations Private Limited)
CIN: L31101KA1991PLC012096

Canarys

SCLIIBCRINRVENES Reg Off: No. 566 & 567, 21 Floor, 30t Main,
Attimabbe Road, Banagirinagara, Banashankari
3rd Stage, Bengaluru 560085, Karnataka India
Contact No: +91 98458 62780; Email 1d: fin@ecanarys.com

website: www.ecanarys.com

Date: 04th July 2025

To

National Stock Exchange of India Limited (“NSE”)
Address: Exchange Plaza, Plot No. C/1, G- Block,
Bandra -Kurla Complex, Bandra (East),
Mumbai-400051

NSE Symbol: CANARYS
ISIN: INE0QG301017

Dear Sir/ Madam,

Subject: Clarification regarding Financial results of the Company for the half year and
financial year ended 31st March 2025

We refer to your queries raised vide email dated 25t June 2025 seeking further information/
clarification in relation to captioned subject.

In this connection, please find the following point-wise response to the
information/ clarifications sought:

SIL. Information / clarifications sought Clarification and Response
No.
1 The financial results submitted is not | Attached Financial Results of the Company for

as per format prescribed by SEBI- | the half year and financial year ended 31st

SOD certificate attached-not signed | March 2025 as per the format prescribed by

by auditor SEBI along with other documents as mentioned

below:

» The Independent Auditors Report on
Utilized and Unutilized IPO proceeds as
on 31st March 2025, Certified by the
Statutory Auditors of the Company and

> Annexure-1 i.e. Statement of Utilized and
Un-utilized PO proceeds (Statement of
Deviation(s) or Variation (s) Pursuant to
Regulation 32 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations,
2015 Read with SEBI Master Circular No.
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CANARYS AUTOMATIONS LIMITED

C an arys (formerly Canarys Automations Private Limited)
R Jl CIN: L31101KA1991PLC012096

SDITRONBERINRUENEE Reg Off: No. 566 & 567, 2nd Floor, 30t Main,

Attimabbe Road, Banagirinagara, Banashankari

3rd Stage, Bengaluru 560085, Karnataka India

Contact No: +91 98458 62780; Email 1d: fin@ecanarys.com

website: www.ecanarys.com

SEBI/HO/CFD/PoD2/CIR/P/0155 dated
November 11, 2024) as on 31st March 2025,
Certified by the Statutory Auditors of the

Company.
2 The company has not submitted | Attached Declaration pursuant to Regulation
declaration in case of unmodified | 33(3)(d) of the SEBI (Listing Obligations and
opinion(s) Disclosure Requirements) Regulations 2015,

that M/s. Suresh & Co., Chartered Accountants,
Statutory Auditors of the Company have issued
an Audit Report with unmodified opinion on
the Audited Standalone and Consolidated
Financial Results for the half year ended and
Financial Year ended 31st March 2025.

Thus, we request you to kindly consider the above information on your records and do the
needful.

In case of any queries / clarifications the under-mentioned official may be contacted:

Contact Details
Name & Designation of Contact Person Ambikeshwari M A
Company Secretary and Compliance Officer
Telephone Nos. (landline & mobile) +91-9945817343
Email - ID ambikeshwari.m@ecanarys.com
Thanking you

Yours truly

For CANARYS AUTOMATIONS LIMITED
Ambikesh peiemamima

wariMA e

Ambikeshwari M A

Company Secretary & Compliance officer
Membership No. A67639
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CANARYS AUTOMATIONS LIMITED
C an arys (formerly Canarys Automations Private Limited)
CIN: L31101KA1991PLC012096
ST NS ERENIUENIE Reg Off: No. 566 & 567, 2nd Floor, 30t Main,
Attimabbe Road, Banagirinagara, Banashankari
3rd Stage, Bengaluru 560085, Karnataka India
Contact No: +91 98458 62780;

Email Id: fin@ecanarys.com website: www.ecanarys.com

Date: 29.05.2025

To

National Stock Exchange of India Limited (“NSE”).
Exchange Plaza, Plot No. C/1, G- Block,

Bandra -Kurla Complex, Bandra (East),
Mumbai-400051

NSE Symbol: CANARYS
ISIN: INE0QG301017

Subject: Outcome of Board Meeting held on Thursday, 29t May 2025

Reference: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI Listing Regulations”)

Dear Sir/ Madam,

With reference to the captioned subject and pursuant to Regulation 30 and 33 of SEBI Listing
Regulations read with Part A of Schedule I1J, this is to inform you that the Board of Directors
at its meeting held on Thursday, 29t May 2025. The Board inter alia, considered and approved
the following matters:

1. The Audited Standalone and Consolidated Financial Results of the Company for the
half year and financial year ended 31st March 2025, along with Audit Report by the
Statutory Auditors of the Company. A Copy of signed results along with Statutory
Auditors Report and Declaration in respect of Audit Report with unmodified opinion
under Regulation 33 of SEBI Listing Regulations are attached herewith.

2. Onthe recommendation of Audit Committee, re-appointment of M/s. Sachin Hareesh
& Associates, Chartered Accountant, (FRN: 017017S) as the Internal Auditor of the
Company for the financial year 2025-2026.

Detailed disclosure as required under Regulation 30 of Part A Scheduled III of SEBI
Listing Regulations read with SEBI Master Circular no.
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, are annexed herewith
as “Annexure A”.
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CANARYS AUTOMATIONS LIMITED
C an arys (formerly Canarys Automations Private Limited)
CIN: L31101KA1991PLC012096
ERCONBERPIPVERIE Reg Off: No. 566 & 567, 2nd Floor, 30th Main,
Attimabbe Road, Banagirinagara, Banashankari
3rd Stage, Bengaluru 560085, Karnataka India
Contact No: +91 98458 62780;

Email Id: fin@ecanarys.com website: www.ecanarys.com

3. Pursuant to Regulation 32 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155
dated November 11, 2024., please note that there is a variation(s) in respect of the
utilisation of the proceeds of the Initial Public Offer (“IPO”) of the Company for the
half year ended 31st March 2025. Please find enclosed herewith a statement in this
regard as “Annexure B”.

The aforesaid statement has been reviewed and approved by the Audit Committee
and noted by the Board of Directors of the Company at its meeting held today.

The Board Meeting commenced at 05:40 P.M and concluded at 06:50 P.M

The Audited Financial Results for the half year and financial year ended 31st March 2025, as
approved by the Board, will also be available on the Company's website www.ecanarys.com.

We request you to kindly take the above information on record.
Thanking you.

Yours faithfully,

For, CANARYS AUTOMATIONS LIMITED

. Digitally signed by
Am bl keSh Ambikeshwari M A

. Date: 2025.05.29
wariM A 18:57:01 +05'30'
Ambikeshwari M A

Company Secretary & Compliance officer
Membership No. A67639

Enclosed: a/a
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CANARYS AUTOMATIONS LIMITED
C an arys (formerly Canarys Automations Private Limited)
CIN: L31101KA1991PLC012096
ST NS ERENIUENIE Reg Off: No. 566 & 567, 2nd Floor, 30t Main,
Attimabbe Road, Banagirinagara, Banashankari
3rd Stage, Bengaluru 560085, Karnataka India
Contact No: +91 98458 62780;

Email Id: fin@ecanarys.com website: www.ecanarys.com

ANNEXURE A

DISCLOSURE UNDER REGULATION 30 OF SEBI LISTING REGULATIONS READ
WITH READ WITH SEBI MASTER CIRCULAR NO. SEBI/HO/CFD/PoD2/CIR/P/0155
DATED NOVEMBER 11, 2024.:

Sl. | Particulars Details

No

01 | Name M/s. Sachin Hareesh & Associates, Chartered
Accountants

02 | Reason for change viz., | Appointed as Internal Auditor of the

Appointment, resignation, removal, | Company
death or otherwise;

03 | Date of Appointment / re- | Date of Appointment: 29t May 2025

appointment/ cessation (as

applicable) & term of appointment; Term of Appointment: To conduct the Internal

Audit of the Company for the Financial year
2025-26.

04 | Brief Profile (in «case of | The Firm Sachin Hareesh & Associates,
appointment); Practicing Chartered Accountants Bengaluru
is having experience more than 9 years in
Audit Services, Taxation, Business consulting,
corporate compliances, Accounting and other
registration services, Internal Audits etc.

05 | Disclosure of relationships | Not Applicable
between Directors (in case of
appointment of a director).
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CANARYS AUTOMATIONS LIMITED
C an arys (formerly Canarys Automations Private Limited)
CIN: L31101KA1991PLC012096
ST NS ERENIUENIE Reg Off: No. 566 & 567, 2nd Floor, 30t Main,
Attimabbe Road, Banagirinagara, Banashankari
3rd Stage, Bengaluru 560085, Karnataka India
Contact No: +91 98458 62780;

Email Id: fin@ecanarys.com website: www.ecanarys.com

ANNEXURE B

STATEMENT OF DEVIATION (S) OR VARIATION (S) PURSUANT TO REGULATION
32 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015 READ WITH SEBI MASTER CIRCULAR NO.
SEBI/HO/CFD/PoD2/CIR/P/0155 DATED NOVEMBER 11, 2024.

STATEMENT ON DEVIATION / VARIATION IN UTILISATION OF FUNDS RAISED

Name of listed entity Canarys Automations Limited

Mode of Fund Raising Public Issue (Initial Public Offer (IPO)

Date of Raising Funds Issue opened from 27t September 2023 to (03rd
October 2023

Allotment of Equity Shares on 06t October 2023

Listed on 11th October 2023

Amount Raised Rs. 4703.32 Lakhs

Report filed for half year ended 31st March 2025

Monitoring Agency Not applicable Not Applicable

Monitoring ~ Agency  Name, if | Not Applicable
applicable

Is there a Deviation / Variation in use | Yes
of funds raised

If yes, whether the same is pursuant to | Yes
change in terms of a contractor objects,
which was approved by the
shareholders
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Canarys

g Reg Off: No. 566 & 567, 2nd Floor, 30t Main,

Solution is our Mantr

CANARYS AUTOMATIONS LIMITED

(formerly Canarys Automations Private Limited)
CIN: L31101KA1991PLC012096

Attimabbe Road, Banagirinagara, Banashankari
3rd Stage, Bengaluru 560085, Karnataka India
Contact No: +91 98458 62780;

Email Id: fin@ecanarys.com website: www.ecanarys.com

If Yes, Date of shareholder Approval

Approved by Shareholders through Postal Ballot
dated 04t December 2024.

/ Variation

Explanation  for

the

Deviation

Strategic investment by way of acquisition of
equity shares of M/s. Fortira Inc., USA

Comments of the Audit Committee | NA

after review

Comments of the auditors, if any

NA

Objects for which funds have been raised and where there has been a deviation, in

the following table:

(Amount in % Lakhs)

Objects as
stated in
prospectus
(Original
Objects)

Modified
Objects,
(if any)

Original
Allocation

Modified
Allocation,
if any

Fund
Utilized

Amount of
Deviation/Variation
for the half year
ended 31st March
2025, according to
applicable objects

Remarks If
any

Funding
expenditure
relating to
solutions
development
for digital

transformation

and water
resources
management
solutions
(Object-I)

NA

1,100.00

541.16

NA
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Canarys

Solution is our Mantr

CANARYS AUTOMATIONS LIMITED

(formerly Canarys Automations Private Limited)

CIN: L31101KA1991PLC012096
g Reg Off: No. 566 & 567, 2nd Floor, 30t Main,

Attimabbe Road, Banagirinagara, Banashankari
3rd Stage, Bengaluru 560085, Karnataka India

Contact No: +91 98458 62780;

Email Id: fin@ecanarys.com website: www.ecanarys.com

Creation of YES 894.00 NIL NIL 894.00 | Variation in

new delivery the Object of

center the Issue, as

including approved by

infrastructure the

thereof and shareholders

upgrading on 04th

existing December

facilities 2024,

(Object-1II) through the
postal ballot
mechanism.

Funding NA 1,500.00 1,500.00 NA

working

capital

requirements

of our

Company

(Object-1II)

General NA 609.32 609.32 NA

corporate

purposes

(Object-1V)

Issue Related | NA 600 600 NA

Expenses

(Object-V)

New Object: YES NIL 894.00 Nil 894.00 | Variation in
the Object of

Strategic the Issue, as

investment by
way of
acquisition of
equity shares
of Fortira Inc.,

USA

approved by
the
shareholders
on 04th
December
2024,
through the
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Canarys

Solution is our Mantr

CANARYS AUTOMATIONS LIMITED

(formerly Canarys Automations Private Limited)

CIN: L31101KA1991PLC012096
g Reg Off: No. 566 & 567, 2nd Floor, 30t Main,

Attimabbe Road, Banagirinagara, Banashankari
3rd Stage, Bengaluru 560085, Karnataka India

Contact No: +91 98458 62780;

Email Id: fin@ecanarys.com website: www.ecanarys.com

postal ballot
mechanism.

Total Issues

4,703.32

894.00

3,250.48

894.00

Deviation or variation could mean:

a) Deviation in the objects or purposes for which the funds have been raised or
b) Deviation in the amount of funds actually utilized as against what was originally

disclosed or

c¢) Change in terms of a contract referred to in the fund-raising document i.e.

prospectus, letter of offer, etc.

For, CANARYS AUTOMATIONS LIMITED

. Digitally signed by
Ambl keSh Ambikeshwari M A

; Date: 2025.05.29
wari M A 5550 os0

Ambikeshwari M A

Company Secretary & Compliance officer

Membership No. A67639
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o ‘SRINIDHI’ #43/61' "'lst.Floor

SURESH & CO y
Chartered Accountants

'known as Canarys Automatlons anate lelted) (heremafter referred to as the ‘Company ) for the half year ended g

31“March 20_23 and year- d d'314St March, 2023 attached herew1th bemg br_mtted by the Company pursuant to

statements for the year ended 3 lSt March 2023

The Statement, ‘_whlch 1ncludes the Standalone Fmanc1al Results is:the responsxblhty of the Compa i
of Dlrectors and:has been approved by them for 1ssuance These financial restlts have been complled from the "’

-related audited standalone ‘financial'statemeits for the year ended 31st March 2023 ThlS respon51b1hty includes
o -the preparatlon and presentatlon of, the Standalone Fmanmal Results that giveé

Atriie and iie v1ew of

- and'bther ﬁnan01al mformanon in accordance w1th the- accountmg bnnciples generally acc pted ‘in’ Indla,': e

mcludmg the -Accounting Standards spec1ﬁed under Section 133/of the Compames Act, 2013; read w1th Rule 7

- of the Compames (Accounts). Rules 2014, and’ in- comphance with Reoulatlon 33 of the. SEBI (Llstmg o
’ Obhgatxons and Dlsclosure Reqmrements) Regulatxons '2015,'as amended -




SURESH & CO.

B A

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions

.of. the Act for safeguarding the .assets of the Company and for preventing.and detecting. frauds. and other
: .1rreoular1t1es selection and application of: appropriate accounting policies; making judgments and estrmates that,

are reasonable and prudent. and 'the design, implementation and 9naintenance of adequate internal financial

controls, that were operating effectrvely for-ensuring the accuracy and completeness of the accountrng records,
“relevant-to the preparation and ‘presentation of the-Statement that give a true and fair view and are free from
. material misstatement, w hether due to fraud or error.

5. In preparing the standalone aniiual financial results, the Management and Board of Directors are responsiblé for
- . assessing the Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going’
concern and using the going.concern basis of accounting unless the Board of Directors either intends to hqurdate the |
'Company or to.cease operatrons, or has no realrstrc alternatlve but to do so. :

' 6 The Board of Drrectors is respons1ble for over: seeing the ﬁnancral reportmg process of the Company

e Audrtors Responslbrhtres for the Audit of the Standalone Fmancral Results for the half year and year ended 31“
March 2025 :

7. Our ob_)ectrves are to obtarn reasonable assurance about whether the standalone annual ﬁnancral results as a whole
are free-from- matenal mrsstaternent whether due to fraud or error and to issuie an audrtor s report ‘that includes our

- opinion.- ‘Reasonable assurance is a ‘high ‘level of assurance, but is not a guarantee that an audit conducted in"

accordance with Standards-on Audrtrng, specrﬁed under section 143(10) of the Act; will always detect a materral

mrsstatement, when it exrsts Misstatements can ariseé from fraud or error, and are considered material if, 1nd1v1dually
. or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on ‘the '
“basis of these standalone annual ﬁnancral results

8. As part of an audit accordance with-SAs, we exercise professronal judgment and mamtarn professronal skeptrcrsm
'-:'throughout the audrt We also :

C e "-Identrfy and assess the rrsks of matenal mrsstaternent of the Standalone annual ﬁnancral results whether
" due 'to fraud or error, ‘desigr‘and perform audit procedures responsrve to-those risks and obtarn audit.
evidence that is sufﬁcrent and appropriate to provide a basis for our opinion. The risk of not detectrno a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

: collusron forgery, intentional omissions, misrepresentations, or the override of internal controls.
e “Obtain, an understandmg of internal financial controls relevant: to the audrt in order to desrun audit
o procedures ‘that are ‘appropriate’in the circumstances. Under Section 143(3)(1) of the Act we are also
-"responsrble for expressmg our, opinion’ through a separate report on the cornplete set: of standalone annual

: “.’ﬁnancral results ° ‘on- whether the company has adequate internal ﬁnanc1a1 controls ‘with reference to L

_ Standalone Frnancxal Statements in place and the operating effectrveness of such controls )
o Evaluate the-appropriateness 'of accounting pohcres used and the reasonableness of accountrng estlmates

" and related disclosures in the standalone annual financial results made by the Management and Board of
"Drrectors

e . Conclude on the appropriateness of management's and Board of Drrectors use of the going concern basrs of

accounting and, based on the audit evidence obtained, whether a material uncertarnty exists related to events

" or condrtrons that may cast: srgmﬁcant doubt on the Company's ability to continue as ‘a going concern. Ifwe
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
: related disclosures in the standalone financial annual results or..if such disclosures are inadequate, to
“modified ‘our opinion. Our conclusions are based on the audit evrdence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue asa

- going concern.

e - Evaluate the overall presentat1on structure and content of the standalone annual ﬁnancral results, 1nclud1ng
the disclosures, and whether the standalone annual financial results represent the underlymg transactrons
and events in a manner that achreves fair presentatron N :

e Obtarn sufﬁcrent approprlate audrt evidence regarding: the standalone annual financial results of the
: Company, t0 express an opinion on the standalone annual financial results. *




SURESH & CO.

9.. Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it probable
. that the economic decisions.of a reasonably knowledgeable user of the Statement may be influenced. We consider
“quantitative materiality and qualitative factors in (i) planmng the scope of our audit work and in c:valuatmo the results

" of our work; and (11) to évaluate the effect of any identified mlsstatements in the Statement. ‘

10. We coinmunicate with those char: rged with! govemance of thé Company feoafdixlé; among othex matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in mtemal control
that we identify. durmg our audit.

11. We also provide those charged with ‘governance with a statement that we have complied ‘with ‘relevant ethical '
requirements regarding independence, and to communicate with them all relationships and other matter that may.
reasonably ‘be thoughts to-bear on our mdependence and where apphcable related safeguards .

- We-also performed pxocedures in accordance with the circular issued by the Securities and E*(Chanoe Board of Indla :
under chulatlon 33(8) of the L1st1ng Regulatlons to the extent applicable. :

: Other 'Maf:ters

- 12.The standalone annual financial results include the results for the half year ended 31st March 2025 being' the
» balancing figure between the audited figuresin respect of the full financial year and the published unaudited yearto
date figures up to the First half year of the current financial year which were subject to. limited review by us. Our

: report on the Statement is not modified in respect of this matter.

for SURESH & CO.
Chartered Accountant;

. Partner
-Membershlp No.: 227984
. Bengaluru
- 29 May, 2025
UDIN: 25227984BMJAQ03 830







Canarys Automations Limited

(Formerly known as: Canarys Automations Private Limited)

# 566 & 567, 2nd Floor, 30th Main, Attimabbe Road, Banashankari 3rd Stage, Bengaluru - 560 085
CIN: L31101KA1991PLC012096

Standalone Balance Sheet as at March 31, 2025 (Amount in Rs. Lakhs)
Particulars As on 31st As on 31st
March 2025 March 2024
Audited Audited
I. EQUITY AND LIABILITIES
1) Shareholders' funds
a) Share capital 1,299.92 1,435.68
b) Reserves and surplus 7,352.97 5,993.86
¢) Money Received Against Share Warrant 158.75
2) Non - current liabilities
a) Deferred tax liabilities (Net) - -
b) Other long -term liabilities 3.30 3.30
¢) Long term provisions 29.36 27.48
3) Current liabilities
a) Short term borrowings 330.81 377.36
b) Trade payables
- Dues to micro enterprises and small enterprises 52.89 29.35
- Due to creditors other than micro and small enterprises 1,818.07 1,381.93
c¢) Other current liabilities 394.29 856.67
d) Short-term provisions 119.72 119.10
TOTAL 11,560.08 10,224.73
I1. ASSETS
1) Non-current assets
a) Property, Plant and Equipment and Intangible assets
i) Property, Plant and Equipment 49.16 67.42
ii) Intangible assets 1.95 3.60
iii) Intangible asset under development 541.16 228.92
b) Non-current investments 156.31 158.75
¢) Long-term loans and advances 12.69 12.69
d) Other non current assets 151.21 187.40
¢) Deferred Tax Assets 43.89 28.54
2) Current Assets
a) Inventories 445.60 98.61
b) Trade receivables 6,679.93 6,432.32
¢) Cash and bank balances 2,708.18 2,309.77
d) Short-term loans and advances 253.40 355.16
e) Other current assets 516.60 341.55
TOTAL 11,560.08 10,224.73

Significant accounting policies
The accompanying notes form an integral part of the Standalone Financial Statements

METIKURKE Digitally signed by

RAMASWAMY METIKURKE RAMASWAMY
RAMAN SUBBARAO

RAMAN Date: 2025.05.29 18:52:48

SUBBARAO +0530°



Canarys Automations Limited
(Formerly known as: Canarys Automations Private Limited)

# 566 & 567, 2nd Floor, 30th Main, Attimabbe Road, Banashankari 3rd Stage, Bengaluru - 560 085

CIN: L31101KA1991PLC012096

Standalone Statement of Profit and Loss for the half year ended March 31, 2025

(Amount in Rs. Lakhs)

Year to date

Year to date

Half Year Half Year  Half Year figure for the figure for the
Ended 31st Ended 30th Ended 31st year ended on year ended on
Particulares March 2025  Sept 2024 March 2024 31st March 2025 31st March 2024
Audited Unaudited Audited Audited Audited
I. Income
a) Revenue from operations 4,930.10 3,666.34 4,348.08 8,596.44 7,449.26
b) Other income 79.53 69.96 105.34 149.48 121.49
Total Income 5,009.63 3,736.30 4,453.42 8,745.93 7,570.76
I1. Expenses
a) Purchases 1,757.63 965.07 1,306.70 2,722.70 1,740.45
b) (Increase)/decrease in inventory (109.79) (182.30) (98.61) (292.09) 173.45
¢) Employee benefits expenses (Excluding ESOPs) 1,941.81 1,654.20 1,619.19 3,596.01 3,059.50
d) Finance costs 58.69 25.66 23.94 84.36 48.13
¢) Depreciation and amortization expenses 12.85 12.67 17.18 25.52 32.66
) Other expenses 675.81 637.67 745.12 1,313.48 1,239.53
Total Expenses 4,337.00 3,112.97 3,613.52 7,449.97 6,293.73
I11. Profit/(loss) before Share based Payment expenses 672.63 623.33 839.90 1,295.96 1,277.03
Share based payment expenses 38.20 75.94 126.40 114.14 126.40
IV. Profit/(loss) before exceptional items and tax 634.43 547.39 713.50 1,181.82 1,150.63
V. Exceptional items - - - -
VI. Profit/(loss) before tax (I-II) 634.43 547.39 713.50 1,181.82 1,150.63
VII. Tax expenses
a) Current tax 173.31 145.04 194.02 318.35 313.58
b) Deferred tax (9.68) (5.66) (6.22) (15.35) (39.78)
¢) Income Tax - Previous year
VIII. Profit/(loss) for the year (III-IV) 470.81 408.01 525.70 878.82 876.83
IX.Restated Earnings per share : (Face value of Rs.2/- each)
Basic 0.84 0.73 0.82 1.56 1.90
Diluted 0.80 0.68 0.82 1.48 1.90
X.Ratios
Current Ratio 3.90 3.80 3.45 3.90 3.45
Long Term debt to Working Capital NA NA NA NA NA
Current Liability Ratio 0.99 0.99 0.99 0.99 0.99
Debt Equity Ratio NA NA NA NA NA
Total Debts to Total Assets Ratio NA NA NA NA NA
Debt Service Coverage Ratio NA NA NA NA NA
Interest Service Coverage Ratio NA NA NA NA NA
Debtors Turnover 0.73 0.56 0.82 1.31 1.40
Inventory Turnover 1.36 0.79 0.96 1.12 0.94
Bad Debts to Accounts Receivable 0.08% NA NA 0.05% NA
Operating Margin % After Share based Payment Exp 14.32% 15.98% 17.36% 15.03% 16.53%
Net Profit Margin % After Share based Payment Exp 9.40% 10.92% 11.80% 10.05% 11.58%
Operating Margin % Before Share based Payment Exp 15.09% 18.05% 20.26% 16.35% 18.23%
Net Profit Margin % Before Share based Payment Exp 9.97% 12.44% 13.93% 11.03% 12.83%

The accompanying notes form an integral part of the Standalone Financial Statements

Digitally signed by
METIKURKE METIKURKE RAMASWAMY

RAMASWAMY RAMAN SUBBARAO

RAMAN SUBBARAQ D2t 20250529 183318



Canarys Automations Limited

(Formerly known as: Canarys Automations Private Limited)

# 566 & 567, 2nd Floor, 30th Main, Attimabbe Road, Banashankari 3rd Stage, Bengaluru - 560 085
CIN: L31101KA1991PLC012096

Standalone Statement of Cash flow for the half year ended March 31, 2025 (Amount in Rs. Lakhs)
Particulars Year ended Year ended
March 31, 2025 March 31, 2024
Audited Audited
(A) Cash Flows from Operating Activities
Net Profit/(loss) before tax and extraordinary items 1,181.82 1,150.63
Adjustments for :
Depreciation 25.52 32.66
Gain/Loss on sale of Assets - (0.66)
Gain/Loss on Redemption of Mutual Fund (0.39)
Provision for deferred tax (15.35) (39.78)
Interest Expenses 84.36 48.13
Assets discarded/Loss on sale of asset - -
Adjustment in respect of Non Current Investments - 0.02
Adjustment in share based payment reserve 114.14 126.40
Dividend / Interest income (106.74) (84.75)
Adjustment on FCTR - -
Operating Profit before Working Capital change 1,283.35 1,232.65
(Increase) / Decrease in Trade receivables (247.61) (2,222.66)
(Increase) / Decrease in Inventory (346.99) 173.45
(Increase) / Decrease in Loans and advances 101.76 (160.63)
(Increase) / Decrease in Other Current Assets (175.03) (226.72)
Increase / (Decrease) in Trade Payables 459.68 (370.88)
Increase / (Decrease) in Provisions 2.50 82.29
Increase / (Decrease) in Other Current Liabilities (462.38) 305.18
Cash Generated from/ (used in) Operating Activities 615.27 (1,187.31)
Less: Income taxes paid (303.00) (273.80)
Net cash from / (used in) Operating Activities 312.27 (1,461.12)

(B) Cash Flows from Investing Activities

Purchase of fixed assets (317.85) (245.29)
Changes in Non-current Investments 243 0.43
Gain/Loss on sale of Assets - 0.66
Interest Income 106.74 84.75
Gain/Loss on Redemption of Mutual Fund 0.39 -
Net cash from / (used in) Investing Activities (208.29) (159.45)

(C) Cash Flows from Financing Activities

Issue of Share Capital/Share application money received 303.44
Redemption of Share Capital (156.00) (156.00)
Money Received Against Share Warrant 573.75

Premium received during the year - 3,844.05
Net Proceeds from/(repayment) of borrowings (46.55) (23.53)
Less: Dividend paid (28.60) (44.20)
Less: Interest Expenses (84.36) (48.13)
Net cash from / (used in) Financing Activities 258.24 3,875.63
(D) Total Increase/(Decrease) in Cash and bank balances 362.23 2,255.07
(E) Cash and bank balances at the beginning of the year 2,497.17 242.10
(F) Closing Cash and bank balances 2,859.40 2,497.17

Notes to Cash Flow Statement

1. Cash and bank balances consist of cash on hand and balances with banks.

Cash and bank balances

a) Cash on hand 0.33 0.05
b) Balance with banks
-In current accounts 806.45 6.46
-In Fixed deposits 2,052.61 2,490.65
2,859.40 2,497.17
METIKURKE Digitally signed by METIKURKE

RAMASWAMY RAMAN
RAMASWAMY SUBBARAO

Date: 2025.05.29 18:53:45

RAMAN SUBBARAO Dot



Canarys Automations Limited

(Formerly known as: Canarys Automations Private Limited)

# 566 & 567, 2nd Floor, 30th Main, Attimabbe Road, Banashankari 3rd Stage, Bengaluru - 560 085
CIN: L31101KA1991PLC012096

Segment wise Revenue, Results and Capital Employed as on 31st March 2025
Rs in Lakhs.

Year to date figures Previous
for current period accounting year
ended ended

Previous Half

Half year ended Half year ended year ended

S No. Particulars

31st March 2025 30th Sept 2024 31st March 2024 31st March 2025 31st March 2024

Audited Unaudited Audited Audited Audited

1 Segment Revenue

Technology Solutions 3,147.61 2,607.70 2,598.20 5,755.31 4,829.66

Water Resource Management Solutions 1,882.50 1,258.64 1,749.89 3,141.14 2,720.69

Total 5,030.10 3,866.34 4,348.08 8,896.44 7,550.35

Less : Inter Segment Revenue (100.00) (200.00) -300.00 -101.09

Net Sales / Income from Operations 4,930.10 3,666.34 4,348.08 8,596.44 7,449.26
2  Segment Results

Technology Solutions 419.95 230.43 560.09 650.38 643.91

Water Resource Management Solutions 262.20 324.79 268.37 586.99 638.15

Total 682.15 555.22 828.46 1,237.37 1,282.07

Less : Interest (58.69) (25.66) (32.84) -84.36 -48.13

Other Un-allocable Expenditure net off (68.55) (52.13) (187.41) -120.68 -204.80
Un-allocable income 79.53 69.96 105.29 149.48 121.49

Total Profit Before Tax 634.43 547.39 713.50 1,181.82 1,150.63
3 Capital Employed

(Segment Assets - Segment Liability)

Technology Solutions 3,010.50 1,374.27 1,169.66 3,010.50 1,169.66

Water Resource Management Solutions 4,409.03 5,428.52 4,423.66 4,409.03 4,423.66

Unallocated Segment 1,392.11 1,357.60 1,836.22 1,392.11 1,836.22

Total 8,811.64 8,160.38 7,429.53 8,811.64 7,429.53

Digitally signed by
METIKURKE METIKURKE RAMASWAMY
RAMASWAMY RAMAN SUBBARAO

RAMAN SUBBARAO Date: 2025.05.29 18:54:09
+05'30'



Canarys Automations Limited

(Formerly known as: Canarys Automations Private Limited)

# 566 & 567, 2nd Floor, 30th Main, Attimabbe Road, Banashankari 3rd Stage, Bengaluru - 560 085
CIN: L31101KA1991PLC012096
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Notes to the Standalone financial Statements

The above Audited Financial Results of the Company for the Half Year and Year ended 31st March, 2025 have been prepared in
accordance with the recognition and measurement principles laid down in applicable Accounting Standards ("AS") as prescribed
under the Companies Act, 2013, as amended, read with relevant rules thereunder and in terms of regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015.

The above Audited Results of the Company for the half year and year ended 31st March, 2025 have been reviewed by the Audit
Committee and subsequently approved by the Board of Directors at their meeting held on 29" May, 2025.

The figures for the Half Year ended on March 31, 2025, are the balancing figures between the audited figures in respect of the full
Financial Year ended March 31, 2025, and the published unaudited figures of the Year to date (Half Year) ended September 30,
2024, which were subjected to limited review.

The Company has identified "Technology Solutions" and "Water resourse Managment solutions" as the primary reportable segment
as per the AS 17 - Segment reporting.

There are no Investors Complaints pending as on 31 st March, 2025.

As per the MCA Notifications dated 16th February 2015, companies whose shares are listed on SME Platform as refer to in Chapter
XB of SEBI (Issue of capital & Disclosure requirements) regulations 2009 are exempt from the compulsory requirement of adoption
of IND-AS. As the company is covered under the exemption from the compulsory requirement of adoption of IND-AS , hence IND-
AS has not been adopted in the financial statement stated above.

The above Cash flow statement has been prepared under the "Indirect Method" as set out in Accounting Standard-3, "Cash Flow
Statements" issued under the Companies (Accounting Standard) Rules, 2006.

Company has redeemed 30% of the Paid-up Cumulative Preference share i.e., 15,60,000 Cumulative Preference shares of Rs.10/-
each at par amounting to Rs. 1,56,00,000/- (Rupees One Crore Fifty Six Lakhs only) at the Board Meeting held on 13th March, 2025

Pursuant to approval granted by the shareholders of the Company at their Extra Ordinary General Meeting held on 13th May, 2024
and In-principle approvals granted by NSE Limited on 13" May, 2024, the Board of Directors of the Company vide their Resolution
passed through Circulation on Thursday, 23rd May, 2024, has considered and approved the allotment of 25,60,973 Warrants
convertible into equivalent number of Equity Shares of the Company having face value of Rs. 2/- per Equity Share within a period of
18 months from the date of allotment i.e 23rd May, 2024, at an Issue Price of Rs. 41/- (Rupees Forty-One only) (including premium
of Rs. 39/- each) to the Promoter and Non-Promoter allottees on a preferential basis. Pursuant to receipt of Rs. 3,11,24,934.75/-
i.e. 75 % remaining exercise price against the exercise of 10,12,193 out of 25,60,973convertible warrants allotted by the Company
as per terms approved by the shareholders in the Extra Ordinary General Meeting (EGM) held on 13th May, 2024 and as per the
provisions of the Companies Act, 2013 and rules made thereunder, the consent of the Board of Directors of the Company be and is
hereby accorded to allot 10,12,193 Equity Shares of face value of Rs. 2/- (Rupees Two only) each at a premium of Rs. 39/- (Rupees
Thirty- Nine only) per Equity Share for each Warrant held by the warrant holder upon exercise of one convertible warrant into one
Equity Share.

The Company has successfully acquired 51% of Fortira Inc. on 15th April 2025, making it a subsidiary and marking a key milestone
in our strategic growth.

The Figures for the previous half year/year have been regrouped/reclassified, wherever necessary to confirm to current period/year
classification.
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: 'pursuant to’ the requlrement of Regulatron 33 of the SEBI (Llst1n<7 Obhcatrons and Drsclosure Requrrernents)‘

- Regulatrons 2013 (as amended) (Llstrng Reculatrons) mcludmg relevant crrculars rssued by the SEBI from trme. ‘
" totime, : : : : ‘

.consohdated annual ﬁnanclal results

5 "-"1) mclude the annual ﬁnancral results of the followrnv entrtles -

iil) 1ve a true and fair view m conformrty with the apphca e accountmo standards prescnbed under Sect.o ,133 T
‘;(the “Act") and other accountlng pohcr__es generally accepted in’ Indla, :
er Tax andothet financial mformatlon of the ¢
2023 as well as the results for the year ended on 3 13‘ March 2023

of the consohdated annual ﬁnancral results sectron of our report. We are mdependent .of the- Group m accordance

‘with the Code of Ethlcs 1ssued by the Instrtute of Chartered Accountants of Indla (ICAI) together w1th the .
.mdependence requu‘ements that are relevant to our audit of the consohdated ﬁnancral statements. under the
provisions of the Act anid the Rules fnade thereunder a.nd we have fulﬁlled our other ethlcal respons1b111t1es m' ‘

accordance with: these requrrements and Code of’ Ethlcs ‘We beheve that the. audrt ev1dence we have. obtamed 1s
- suﬁiment and approprrate to provrde a bas1s for our audrt opmmn on the consohdated annual financlal results -

Managernent‘s a‘nd ;Board of‘DlrectorsY Responsrblhtr'es for the Consolrdated Annual Fr'nancral Results S

4.

‘ 1) These consohdated annual ﬁnancral resul’rs have been prepared on the basrs of the consolrdated annual' -
ﬁnanc1a1 statements for the year ‘ended 31 March 2025 B '




ii) The. Holdmcr companv ’s Manacement and the Board of D1rectors are responsrble for preparation and
presentation of these consolidated annual financial results that givea truie and fair view of the consolidated net
profit after tax and other financial information of the Group in accordance with accounting principle generally
accepted in India, and as: prescribed under Section 133 of the Act, read with relevant rules issued thereunder
and .other accountmz prlncrples aenerally accepted in Indra, and in compliance w ith Reoulatron 33 of the.'
Llstrng reoulattons e '

iii) The respective Management and Board of Directors of the companies. included in the Group are responsible
for maintenance of adequate accountmg records in accordance with the provisions-of the Act, for safeguarding

the -assets of the Group,. and ‘for’ prevent1n<r and detectmg frauds and othier 1rrecularrt1es selectlon and |

apphcatron of “appropriate accounting' policies; making’ judornents and estimates that are reasonable and
prudent;.and the design, implementation and maintenance of adequate internal financial controls, that were
* operating effectrvely for ensuring the accuracy - and ‘completeness of the accounting’ records, relevant to the
preparation.and presentation of the-consolidated annual ﬁnancral results, . that give a true and fair view andare
free from miaterial misstatement; whether due to fraud' or error, which have been used for the purpose of
: preparatlon of the consolidated annual financial results by the Management and the Board of Drrectors of the
Holding- Cornpany as atoresard ' :

5 In preparrng the consohdated annual financial results the respectwe Management/Board of Drrectors -of ‘the ‘
© companies /. Entltles ‘included i 1in the: Group are responsrble for assessing the ability of the respectwe entrtles to
continue-as a.going concern dlsclosmg, as applicable, matters related to gomg concern and using the. oorng
" concern basis of accountmg unless the respective Board of Dlrectors of the Group, e1ther rntends to hqurdate their
respective entrtres or to cease operatrons or hasno reahstrc alternatrve but to do so

6. The respectrve Board of Directors of the. compames/entltres mcluded in the Group are responsrble for overseemg
the ﬁnancxal reporting, process of the Group

Auditors Responsibilities for the Audit of the Consolrdated Annual Financial Results for the half year and year' ‘
ended 31St March 2025 :

7. .0ur obJectrves are to obtain reasonable assurance about whether the consohdated annual ﬁnanc1a1 results for the' o

‘half year and year énded 31 March 2025, as a.whole are free from material mrsstatement whether due to fraud o -

or error, and to issue an auditor's report that includes -our opinion. Reasonable assurance is a high' Tevel of
assurance, but is not a guarantee that an audit conducted in accordance with SAs, specrﬁed under section 143(10)
of the Act, will always detect a-material misstatement, when it exists. Mrsstatements can arise from fraud or error;

- and are considered material if, mdrvrdually or in the aggregate, they could reasonably be expected to mﬂuence the o

econormc dec151ons of users taken on the basrs of these consohdated annual financial results

8. As part of audit: accordance wrth SAs we exercrse professronal Judgment and marntarn professronal skeptrclsm '
throughout the audit, We also '

e Identify and assess the risks of material misstatement of the consolidated annual firiancial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks and obtain audit

- evidence that is sufficient and appropriate to provide a basis for our opinion The risk of not detectlng a
material mlsstatement resulting from fraud is higher than for one resultmg from error, as fraud may'
'mvolve collusron foroery intentional omissions, mlsrepresentatrons orthe ovemde of internal controls

. Obtain an understandmcr of internal ﬁnancral controls relevant to the audit in order to design audit

procedures that.are approprlate in the circumstances. Under Sectron 143(3)(i) of the Act, we are also

" responsible for expressmg our  dpinion " through a separate report .on.the complete set of’ ﬁnanc1a1 o
statements on whether the company has adequate internal financial controls with reference 10 ﬁnancral :
statements in place and the operating effectiveness of such controls. - : : : ‘

« .Evaluate the approprrateness of accounting pohcres used and the reasonableness of accountmg estlmates
and related disclosures in the consohdated annual financial results made by the Mana,,ernent and. Board

of Directors. ‘ '

e Conclide on the appropriateness of Management's and Board of Directors-use of the going concern basis
of accountmg and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast srgmﬁcant doubt on. the Company's ability to continue as' a gomg




.concern. If we conclude that a' material unceértainty exists, we are required to draw attention. in our
auditor's réport to the related disclosures in the consolidated annual financial results or, if such disclosures
are inadequate, to modified our opinion. Our conclusions are based on the audit evidence obtained up to
the date of' our.auditor’s report. How: ever, future events or condmons may cause the Company to cease
o continue as a going-concern. _ ‘ :
e Evaluate the overall presentation ‘structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual ﬁnanc1a1 results represent the underlymo
transactions and events in a manner that achieves fair presentation.”
"o Obtain sufficient appropriate audit eviderice regar ding the financial results/ financial 1nto1'matlon/
' financial statements of the entities within the Group, to express an opinion on the Statement.

9. Materiality isthe magnitude of misstatements inthe Statement that, individually or in aggregate, makes it probable

that the economic decisions of a reasonably knowledgeable user of the Statement may be influenced. We consider _ .

‘vquantltatxve materiality and- -qualitative factors in ® planmng the scope of our ‘audit work and i m evaluatmg the -
o results of our w01k and (ii) to evaluate the effect of any 1dent1ﬁed rmsstaternents in: the Statement '

: ‘10 We communicate mth those charged. w1th govemance of the Holding Company and such other entities included
_in’ the consolidated annual financial results'of which we are the independent auditors’ reoardmg, among other
matters, the planned scope and timing of the audit and significant audit findings, including any 51gmﬁcant
deﬁcxenmes in internal control that we 1dent1fy during our audit.

11. We also: provide those charged with governance wuh a statement that we have comphed with relevant ethlcal
requirements regarding indepetidence, and to comimunicate-with them all-relationships and other matter that may-
- reasonably be thoughts to bear on our independence, and where applicable, related safeguards. '

12. We also’ performed procedures in accordance with- the circular 1ssued by the Securities and Exchange Board of
- India under Regulatlon 33(8).of the Listing Regulanons to the extent apphcable

‘ _Other Matters

~13. The consohdated annual ﬁnanmal results mclude the results for the half yea.r ended 3 1st March 2025 being the" '
‘balancing ﬁcure between the audited figures in respect of the full financial year and the published unaudited year
to date figures up to the First: half year of the current financial year which were subject to limited’ rev1ew by us..
‘Our report on the Statement is'not modified in respect of this matter.

- for- SURESH & Co.
. Chartered Accountants

Membership No.: 227984
Bengaluru
May 29, 2025
UDIN: 25227984BMJAQP5048







Canarys Automations Limited
(Formerly known as: Canarys Automations Private Limited)

# 566 & 567, 2nd Floor, 30th Main, Attimabbe Road, Banashankari 3rd Stage, Bengaluru - 560 085

CIN: L31101KA1991PLC012096

Consolidated Balance Sheet as at March 31, 2025

(Amount in Rs. Lakhs)

Particulars

As at

As at

March 31,2025 March 31, 2024

I. EQUITY AND LIABILITIES
1) Shareholders' funds
a) Share capital
b) Reserves and surplus
¢) Money Received Against Share Warrant

2) Non - current liabilities
a) Deferred tax liabilities (Net)
b) Other long -term liabilities
¢) Long term provisions

3) Current liabilities
a) Short term borrowings
b) Trade payables
- Dues to micro enterprises and small enterprises
- Due to creditors other than micro and small enterprises
¢) Other current liabilities
d) Short-term provisions

TOTAL
II. ASSETS

1) Non-current assets

a) Property, Plant and Equipment and Intangible assets
i) Property, Plant and Equipment
ii) Intangible assets
iii) Intangible asset under development

b) Non-current investments

¢) Long-term loans and advances

d) Other non current assets

e) Deferred Tax Assets

2) Current Assets
a) Inventories
b) Trade receivables
¢) Cash and bank balances
d) Short-term loans and advances
e) Other current assets

TOTAL

Audited Audited
1,299.92 1,435.68
7,288.39 5,975.68

158.75
3.30 3.30
29.36 27.48

713.91 771.62

316.41 186.34
1,524.13 887.38

596.87 1,052.77

119.73 121.50
12,050.77 10,461.75
50.86 68.60
0.32 3.60
541.16 228.92
119.89 122.32
12.74 12.69
151.21 187.40
43.89 43.13

622.58 173.74
6,832.76 6,476.21
2,780.58 2,354.95

378.19 448.61

516.59 341.58

12,050.77 10,461.75

The accompanying notes form an integral part of the Consolidated Financial Statements

Digitally signed by
METIKURKE METIKURKE RAMASWAMY
RAMASWAMY RAMAN SUBBARAO

RAMAN SUBBARAO Date: 2025.05.29 18:54:44
+05'30'



Canarys Automations Limited

(Formerly known as: Canarys Automations Private Limited)

# 566 & 567, 2nd Floor, 30th Main, Attimabbe Road, Banashankari 3rd Stage, Bengaluru - 560 085
CIN: L31101KA1991PLC012096

(Amount in Rs. Lakhs)

Consolidated Statement of Profit and Loss for the half year ended March 31, 2025

Year to date figure Year to date figure
Half Year Ended Half Year Ended Half Year Ended for the year ended for the year ended

Particulares 31st March 2025 30th Sept 2024 31st March 2024 on 31st March 2025 on 31st March 2024
Audited Unaudited Audited Audited Audited
I. Income
a) Revenue from operations 5,149.85 3,758.41 4,400.34 8,908.27 7,501.52
b) Other income 79.61 69.98 112.65 149.58 128.80
Total Income 5,229.46 3,828.39 4,512.99 9,057.85 7,630.32

I1. Expenses

a) Purchases 2,043.21 977.63 1,167.52 3,020.84 1,670.75
b) (Increase)/decrease in inventory (197.42) (196.53) 35.53 -393.95 232.55
¢) Employee benefits expenses (Excluding ESOP) 1,988.16 1,698.65 1,609.24 3,686.81 3,068.40
d) Finance costs 75.77 42.48 56.98 118.25 135.02
¢) Depreciation and amortization expenses 13.24 13.39 18.10 26.62 34.29
f) Other expenses 688.70 647.42 786.82 1,336.12 1,299.02
Total Expenses 4,611.66 3,183.04 3,674.19 7,794.70 6,440.04
I11. Profit/(loss) before Share based Payment expenses 617.80 645.35 838.80 1,263.15 1,190.29
Share based payment expenses 38.20 75.94 126.40 114.14 126.40
IV. Profit/(loss) before exceptional items and tax 579.60 569.41 712.39 1,149.01 1,063.89
V. Exceptional items - - - -
VL. Profit/(loss) before tax (I-II) 579.60 569.41 712.39 1,149.01 1,063.89
VII. Tax expenses
a) Current tax 166.30 154.51 196.40 320.81 315.97
b) Deferred tax 491 (5.66) -17.95 -0.75 -51.51
¢) Income Tax - Previous year - -
VIII. Profit/(loss) for the year (I1I-1V) 408.39 420.57 533.94 828.96 799.43
IX.Restated Earnings per share : (Face value of Rs.2/- each)
Basic 0.70 0.75 1.12 1.45 1.72
Diluted 0.69 0.70 1.12 1.39 1.72
X.Ratios
Current Ratio 3.40 3.54 3.24 3.40 3.24
Long Term debt to Working Capital NA NA NA NA NA
Current Liability Ratio 0.99 0.99 0.99 0.99 0.99
Debt Equity Ratio NA NA NA NA NA
Total Debts to Total Assets Ratio NA NA NA NA NA
Debt Service Coverage Ratio NA NA NA NA NA
Interest Service Coverage Ratio NA NA NA NA NA
Debtors Turnover 0.75 0.57 0.82 1.34 1.40
Inventory Turnover 1.41 0.79 0.98 1.16 0.98
Bad Debts to Accounts Receivable 0.00 NA NA 0.00 NA
Operating Margin % After Share based Payment Exp 12.98% 16.64% 17.90% 14.52% 16.44%
Net Profit Margin % After Share based Payment Exp 7.81% 10.99% 11.83% 9.15% 10.48%
Operating Margin % Before Share based Payment Exp 13.72% 18.66% 20.77% 10.59% 18.12%
Net Profit Margin % Before Share based Payment Exp 8.36% 12.47% 13.93% 10.10% 11.72%

The accompanying notes form an integral part of the Consolidated Financial Statements

Digitally signed by
METIKURKE METIKURKE RAMASWAMY
RAMASWAMY RAMAN SUBBARAO

RAMAN SUBBARAO Date: 2025.05.29 18:55:12
+05'30'



Canarys Automations Limited

(Formerly known as: Canarys Automations Private Limited)

# 566 & 567, 2nd Floor, 30th Main, Attimabbe Road, Banashankari 3rd Stage, Bengaluru - 560 085
CIN: L31101KA1991PLC012096

(Amount in Rs. Lakhs)
Consolidated Statement of Cash flow for the half year ended March 31, 2025
Particulars Year ended Year ended
March 31, 2025 March 31, 2024
Audited Audited
(A) Cash Flows from Operating Activities
Net Profit/(loss) before tax and extraordinary items 1,149.01 1,063.89
Adjustments for : -
Depreciation 26.62 34.29
Gain/Loss on sale of Fixed Assets - (0.66)
Gain/Loss on Redemption of Mutual Funds (0.39)
Provision for deferred tax (0.75) (51.51)
Interest Expenses 118.25 135.02
Assets discarded/Loss on sale of asset - -
Adjustment in respect of Non Current Investments - 0.02
Adjustment in share based payment reserve 114.14 126.40
Dividend / Interest income (106.74) (92.06)
Adjustment on FCTR 3.46 0.33
Operating Profit before Working Capital change 1,303.60 1,215.72
(Increase) / Decrease in Trade receivables (356.55) (2,212.47)
(Increase) / Decrease in Inventory (448.84) 232.55
(Increase) / Decrease in Loans and advances 70.42 (86.01)
(Increase) / Decrease in Other Current Assets (175.01) (219.59)
Increase / (Decrease) in Trade Payables 766.83 (334.92)
Increase / (Decrease) in Provisions 0.11 84.68
Increase / (Decrease) in Other Current Liabilities (455.90) 410.45
Cash Generated from/ (used in) Operating Activities 704.64 (909.60)
Less: Income taxes paid (320.05) (264.46)
Net cash from / (used in) Operating Activities 384.59 (1,174.06)
(B) Cash Flows from Investing Activities
Purchase of fixed assets (317.85) (245.29)
Changes in Non-current Investments 238 0.43
Gain/Loss on sale of Assets - 0.66
Interest Income 106.74 92.06
Gain/Loss on Redemption of Mutual Fund 0.39 -
Net cash from / (used in) Investing Activities (208.33) (152.14)
(C) Cash Flows from Financing Activities
Issue of Share Capital/Share application money received - 303.44
Redemption of Share Capital (156.00) (156.00)
Money Received Against Share Warrant 573.75
Premium received during the year - 3,844.05
Net Proceeds from borrowings (57.71) (644.00)
Less: Dividend paid (28.60) (44.20)
Less: Interest Expenses (118.25) (135.02)
Net cash from / (used in) Financing Activities 213.18 3,168.27
(D) Total Increase/(Decrease) in Cash and bank balances 389.44 1,842.07
(E) Cash and bank balances at the beginning of the year 2,542.35 700.28
(F) Closing Cash and bank balances 2,931.79 2,542.35

Notes to Cash Flow Statement

1. Cash and bank balances consist of cash on hand and balances with banks.

Cash and bank balances

a) Cash on hand 0.35 0.07
b) Balance with banks - -
-In current accounts 878.83 46.25

-In Fixed deposits 2,052.61 2,496.03
2,931.79 2,542.35

Digitally signed by
METIKURKE METIKURKE RAMASWAMY
RAMASWAMY RAMAN SUBBARAO

RAMAN SUBBARAO Date: 2025.05.29 18:55:40
+05'30'
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Segment wise Revenue, Results and Capital Employed as on 31st March 2025

Rs in Lakhs.
Previous Half Year to date Previous
Half year ended Half year ended figures for current accounting year
year ended .
period ended ended

S No. Particulars
31st March 2025 30th Sept 2024  31st March 2024  30th Sept 2025 31st March 2024

Audited Unaudited Audited Audited Audited
1 Segment Revenue
Technology Solutions 3,367.36 2,699.77 2,650.45 6,067.13 4,881.92
Water Resource Management Solutions 1,882.50 1,258.64 1,749.89 3,141.14 2,720.69
Total 5,249.85 3,958.41 4,400.34 9,208.27 7,602.61
Less : Inter Segment Revenue (100.00) (200.00) - (300.00) (101.09)
Net Sales / Income from Operations 5,149.85 3,758.41 4,400.34 8,908.27 7,501.52
2 Segment Results
Technology Solutions 386.46 274.76 579.02 661.22 661.59
Water Resource Management Solutions 240.78 302.46 241.03 543.25 526.43
Total 627.24 577.22 820.05 1,204.46 1,188.02
Less : Interest (58.69) (25.66) (32.84) -84.36 -48.13
Other Un-allocable Expenditure net off (68.55) (52.13) (187.41) -120.68 -204.80
Un-allocable income 79.61 69.98 112.60 149.58 128.80
Total Profit Before Tax 579.60 569.41 712.39 1,149.01 1,063.89
3 Capital Employed
(Segment Assets - Segment Liability)
Technology Solutions 3,071.33 1,459.07 1,314.83 3,071.33 1,314.83
Water Resource Management Solutions 4,283.63 5,339.04 4,008.30 4,283.63 4,008.30
Unallocated Segment 1,392.11 1,357.60 2,088.23 1,392.11 2,088.23
Total 8,747.06 8,155.71 7,411.36 8,747.06 7,411.36

Digitally signed by
METIKURKE METIKURKE RAMASWAMY

RAMASWAMY RAMAN SUBBARAO

RAMAN SUBBARAQ D2t 2025052918361
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Notes to the Consolidated financial Statements

The above Audited Financial Results of the Company for the Half Year and Year ended 31° March, 2025 have been prepared in
accordance with the recognition and measurement principles laid down in applicable Accounting Standards ("AS") as
prescribed under the Companies Act, 2013, as amended, read with relevant rules thereunder and in terms of regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.

The above Audited Results of the Company for the half year and year ended 31“ March, 2025 have been reviewed by the
Audit Committee and subsequently approved by the Board of Directors at their meeting held on 29" May, 2025.

The figures for the Half Year ended on March 31, 2025, are the balancing figures between the audited figures in respect of the
full Financial Year ended March 31, 2025, and the published unaudited figures of the Year to date (Half Year) ended
September 30, 2024, which were subjected to limited review.

The Company has identified "Technology Solutions" and "Water resource Management solutions" as the primary reportable
segment as per the AS 17 - Segment reporting.

There are no Investors Complaints pending as on 31st March, 2025.

As per the MCA Notifications dated 16th February 2015, companies whose shares are listed on SME Platform as refer to in
Chapter XB of SEBI (Issue of capital & Disclosure requirements) regulations 2009 are exempt from the compulsory
requirement of adoption of IND-AS. As the company is covered under the exemption from the compulsory requirement of
adoption of IND-AS, hence IND-AS has not been adopted in the financial statement stated above.

The above Cash flow statement has been prepared under the "Indirect Method" as set out in Accounting Standard-3, "Cash
Flow Statements" issued under the Companies (Accounting Standard) Rules, 2006.

Company has redeemed 30% of the Paid-up Cumulative Preference share i.e., 15,60,000 Cumulative Preference shares of
Rs.10/- each at par amounting to Rs. 1,56,00,000/- (Rupees One Crore Fifty Six Lakhs only) at the Board Meeting held on 13th
March, 2025

Pursuant to approval granted by the shareholders of the Company at their Extra Ordinary General Meeting held on 13th May,
2024 and In-principle approvals granted by NSE Limited on 13" May, 2024, the Board of Directors of the Company vide their
Resolution passed through Circulation on Thursday, 23rd May, 2024, has considered and approved the allotment of 25,60,973
Warrants convertible into equivalent number of Equity Shares of the Company having face value of Rs. 2/- per Equity Share
within a period of 18 months from the date of allotment i.e 23rd May, 2024, at an Issue Price of Rs. 41/- (Rupees Forty-One
only) (including premium of Rs. 39/- each) to the Promoter and Non-Promoter allottees on a preferential basis. Pursuant to
receipt of Rs. 3,11,24,934.75/- i.e. 75 % remaining exercise price against the exercise of 10,12,193 out of 25,60,973convertible
warrants allotted by the Company as per terms approved by the shareholders in the Extra Ordinary General Meeting (EGM)
held on 13th May, 2024 and as per the provisions of the Companies Act, 2013 and rules made thereunder, the consent of the
Board of Directors of the Company be and is hereby accorded to allot 10,12,193 Equity Shares of face value of Rs. 2/- (Rupees
Two only) each at a premium of Rs. 39/- (Rupees Thirty- Nine only) per Equity Share for each Warrant held by the warrant
holder upon exercise of one convertible warrant into one Equity Share.

The Company has successfully acquired 51% of Fortira Inc. as on 15th April 2025, making it a subsidiary and marking a key
milestone in our strategic growth.

The Figures for the previous half year/year have been regrouped/reclassified, wherever necessary to confirm to current
period/year classification.



CANARYS AUTOMATIONS LIMITED
C an arys (formerly Canarys Automations Private Limited)
CIN: L31101KA1991PLC012096
SO OB ERTPUENIRE Reg Off: No. 566 & 567, 2nd Floor, 30th Main,
Attimabbe Road, Banagirinagara, Banashankari
3rd Stage, Bengaluru 560085, Karnataka India
Contact No: +91 98458 62780;

Email Id: fin@ecanarys.com website: www.ecanarys.com

Date: 04t July 2025

To

National Stock Exchange of India Limited (“NSE”).
Exchange Plaza, Plot No. C/1, G- Block,

Bandra -Kurla Complex, Bandra (East),
Mumbai-400051

Scrip Code: CANARYS
ISIN: INE0QG301017

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015 (“SEBI Listing Regulations”)

Dear Sir/ Madam,

Pursuant to the provisions of Regulation 33(3)(d) of the SEBI Listing Regulations, we hereby
declare that M/s. Suresh & Co., Chartered Accountants, Statutory Auditors of the Company
have issued an Audit Report with unmodified opinion on the Audited Standalone and
Consolidated Financial Results for the half year ended and Financial Year ended 31st March
2025.

Kindly take the submission in your records.

Thanking you.

Yours faithfully,

For, CANARYS AUTOMATIONS LIMITED

RAGHU Digitally signed by

RAGHU

CHANDRASH CHANDRASHEKHARIAH

Date: 2025.07.04

EKHARIAH 17:21:34 +05'30'

Raghu Chandrashekhariah
Whole-time Director & Chief Financial Officer
DIN: 01065269
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CANARYS AUTOMATIONS LIMITED
(formerly Canarys Automations Private Limited)
R Jl CIN: L31101KA1991PLC012096

Solution is our Mantra Reg Off: No. 566 & 567, 2nd Floor, 30th Main,

Attimabbe Road, Banagirinagara, Banashankari

3rd Stage, Bengaluru 560085, Karnataka India

Contact No: +91 98458 62780; Email Id: fin@ecanarys.com

website: www.ecanarys.com

Canarys

Date: 29.05.2025

To,

The Manager - Listing Department,
National Stock Exchange of India Ltd.,
Exchange Plaza, Plot No. C/1, G - Block,
Bandra-Kurla Complex, Bandra (East),
Mumbeai - 400 051.

Symbol: CANARYS
ISIN: INE0QG301017

Subject: Statement on Deviation or Variation of funds under Regulation 32 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/ Madam,

Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD1/162/2019 dated December 24,
2019, please note that there are is a variation(s) in respect of the utilization of the proceeds of
the Initial Public Offer (“IPO”) of the Company during second half of the year ended on 31st
March, 2025, as mentioned in the object clause of the Prospectus.

Please find enclosed herewith a statement in this regard.

The aforesaid statement has been reviewed and approved by the Audit Committee and noted
by the Board of Directors of the Company at their meetings held on Thursday, 29t May 2025.

We request you to kindly take the same on record.
Thanking you.

For, CANARYS AUTOMATIONS LIMITED

. Digitally signed by
Am b| keSh Ambikeshwari M A

H Date: 2025.05.29
Warl M A 19:14:49 +05'30'
CS Ambikeshwari M A

Company Secretary & Compliance officer
Membership No. A67639

Encl: as above
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CANARYS AUTOMATIONS LIMITED
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Solution is our Mantra Reg Off: No. 566 & 567, 2nd Floor, 30th Main,

Attimabbe Road, Banagirinagara, Banashankari

3rd Stage, Bengaluru 560085, Karnataka India

Contact No: +91 98458 62780; Email Id: fin@ecanarys.com

website: www.ecanarys.com

Canarys

STATEMENT OF DEVIATION (S) OR VARIATION (S) PURSUANT TO REGULATION
32 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015

STATEMENT ON DEVIATION / VARIATION IN UTILISATION OF FUNDS RAISED

Name of listed entity Canarys Automations Limited

Mode of Fund Raising Public Issue (Initial Public Offer (IPO)

Date of Raising Funds Issue opened from 27t September 2023 to (03rd
October 2023

Allotment of Equity Shares on 06t October 2023

Listed on 11th October 2023

Amount Raised Rs. 4703.32 Lakhs

Report filed for half year ended 31st March 2025

Monitoring Agency Not applicable Not Applicable

Monitoring ~ Agency = Name, if | Not Applicable
applicable

Is there a Deviation / Variation in use | Yes
of funds raised

If yes, whether the same is pursuant to | Yes
change in terms of a contractor objects,
which was approved by the
shareholders

If Yes, Date of shareholder Approval | Approved by Shareholders through Postal Ballot
dated 04t December 2024.

Explanation for the Deviation | Strategic investment by way of acquisition of
/ Variation equity shares of M/s. Fortira Inc., USA
Comments of the Audit Committee | NA

after review

Comments of the auditors, if any NA
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CANARYS AUTOMATIONS LIMITED
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3rd Stage, Bengaluru 560085, Karnataka India

Contact No: +91 98458 62780; Email Id: fin@ecanarys.com

website: www.ecanarys.com

Canarys

Solution is our Mantra

Objects for which funds have been raised and where there has been a deviation, in
the following table:

(Amount in ¥ Lakhs)

Modified
Objects,
(if any)

Modified
Allocation,
if any

Fund
Utilized

Remarks If
any

Amount of
Deviation/Variation
for the half year
ended 31st March
2025, according to
applicable objects

Objects as
stated in
prospectus
(Original
Objects)

Original
Allocation

Funding NA 541.16 NA
expenditure
relating to
solutions
development
for digital
transformation
and water
resources
management
solutions

(Object-I)

1,100.00

YES 894.00 NIL NIL 894.00 | Variation in

the Object of

Creation of
new delivery

center
including
infrastructure
thereof and
upgrading
existing
facilities
(Object-1I)

the Issue, as
approved by
the
shareholders
on 04th
December
2024,
through the
postal ballot
mechanism.

Funding
working
capital
requirements
of our

NA

1,500.00

1,500.00

NA
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CANARYS AUTOMATIONS LIMITED

(formerly Canarys Automations Private Limited)

CIN: L31101KA1991PLC012096

Reg Off: No. 566 & 567, 2d Floor, 30t Main,

Attimabbe Road, Banagirinagara, Banashankari

3rd Stage, Bengaluru 560085, Karnataka India
Contact No: +91 98458 62780; Email Id: fin@ecanarys.com

website: www.ecanarys.com

Company

(Object-1II)

General NA 609.32 609.32 NA

corporate

purposes

(Object-1V)

Issue Related | NA 600 600 NA

Expenses

(Object-V)

New Object: YES NIL 894.00 Nil 894.00 | Variation in
the Object of

Strategic the Issue, as

investment by approved by

way of the

acquisition of shareholders

equity shares on 04th

of Fortira Inc., December

USA 2024,
through the
postal ballot
mechanism.

Total Issues 4,703.32 894.00 | 3,250.48 894.00

Deviation or variation could mean:

a) Deviation in the objects or purposes for which the funds have been raised or
b) Deviation in the amount of funds actually utilized as against what was originally

disclosed or

c¢) Change in terms of a contract referred to in the fund-raising document i.e.
prospectus, letter of offer, etc.

For, CANARYS AUTOMATIONS LIMITED

Digitally signed by

Am bl keSh Ambikeshwari M A

wari M

Ambikeshwari M A

A Date: 2025.05.29
19:15:17 +05'30'

Company Secretary & Compliance officer

Membership No. A67639
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SURESH & CO.
Chartered Accountants

‘SRINIDHYI’, #43/61, 1st Floor, Tele: 080-26623610/11
Surveyors Street, Basavanagudi, email: info@sureshandco.com
Bengaluru - 560 004 website: www.sureshandco.com

To

Independent Auditor’s Report on Utilized and unutilized IPO proceeds of Canarys
Automations Limited

The Board of Directors

Canarys Automations Limited

566 & 567, 30th Main, Attimabbe Road,
Banagirinagara, Banashankari 3" Stage,
Bengaluru, Karnataka 560085, India.

1.

2.

This Report is issued in accordance with the mail request dated May 28™ 2025.

The accompanying Statement of utilized and unutilized IPO proceeds as on March 31, 2025 (the
“Statement”) of Canarys Automations Limited (“the Company”) has been prepared by the
management of the Company, having its registered office at 566 & 567, 30th Main, Attimabbe
Road, Banagirinagara, Banashankari 3" Stage, Bengaluru, Karnataka 560085 as a reference
document.

We, SURESH & CO., Chartered Accountants (Firm’s Registration No. 004255S) have examined
the relevant unaudited financial information for FY 2024-25, signed balance confirmation from
the State Bank of India for unutilized IPO proceeds held as fixed deposits as on March 31, 2025,
and other records of the Company, for the purpose of certifying the accompanying statement.

Management’s responsibility

4.

5.

The preparation of the Statement is the responsibility of the Management of the Company
including the preparation and maintenance of all accounting and other relevant supporting records
and documents. This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the Statement and applying an
appropriate basis of preparation; and making estimates that are reasonable in the circumstances.

The accuracy and completeness is the responsibility of the Company’s management.

Auditor’s responsibility

6.

Pursuant to the requirements of the regulations, it is our responsibility to provide a reasonable
assurance whether:
e The unutilized IPO proceeds as on March 31, 2025, as annexed in the Statement is in
line with the balance confirmation of deposit of IPO proceeds as on March 31, 2025,
obtained from the State Bank of India
e The difference between the total IPO proceeds and un-utilized IPO proceeds as on March
31, 2025, has been utilized by the company.

We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants of
India. The Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the Institute of Chartered Accountants of India.


http://www.sureshandco.com/

SURESH & CO.

8.  We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

9.  We have no responsibility to update this report for events and circumstances occurring after the
date of this report.

Opinion

10. Based on our examination and according to the information and explanations given to us by the

Management, we report that the unutilized balance of the total IPO proceeds, held as a fixed
deposit as of March 31, 2025, is in line with the signed balance confirmation received from the
State Bank Of India pertaining to the balance of unutilized IPO proceeds in the form of fixed
deposits as on the above stated date, and the difference between the total IPO proceeds and the
unutilized balance as of March 31, 2025, has been utilized by the company.

Restriction on use

11.

This report is issued at the request of the Management of the Company as a reference document
to be presented in the board meeting to be held on March 31, 2025. This Report should not be
used for any other purpose without our prior written consent. Accordingly, we do not accept or
assume any liability or any duty of care for any other purpose or to any other person to whom this
report is shown or into whose hands it may come without our prior consent in writing.

for SURESH & CO.

Chartered Accountants

Firm Registration Number: 004255S
UDUPI gt

VIKRAM Taseas w050

Udupi Vikram

Partner

Membership Number: 227984
Bengaluru

29" May 2025
UDIN: 25227984BMJAQN5659

Encl:

Annexure 1 — Statement of utilized and un-utilized IPO proceeds of Canarys Automations Limited as

on March 31, 2025.



Annexure 1

Statement of utilized and un-utilized IPO proceeds of Canarys Automations Limited as on March 31, 2025:

(Amount in X Lakhs)

Obijects as stated in prospectus Modified Objects, Original Modified Fund Utilized Amount of Deviation/Variation for the | Remarks If any
(Original Objects) (if any) Allocation Allocation, if half year ended 31st March, 2025,
any according to applicable objects
Funding expenditure relating to NA 1,100.00 541.16 NA
solutions development for digital
transformation and water resources
management solutions (Object-1)
Creation of new delivery center YES 894.00 NIL NIL 894.00 | Variation in the Object of the Issue, as
including infrastructure thereof and approved by the shareholders on
upgrading existing facilities (Object- December 4, 2024, through the postal
1) ballot mechanism.
Funding working capital requirements | NA 1,500.00 1,500.00 NA
of our Company (Object-111)
General corporate purposes (Object- NA 609.32 609.32 NA
V)
Issue Related Expenses (Object-V) NA 600 600 NA
New Object: YES NIL 894.00 [*] 894.00 | Variation in the Object of the Issue, as
approved by the shareholders on
Strategic investment by way of December 4, 2024, through the postal
acquisition of equity shares of Fortira ballot mechanism.
Inc., USA
Total Issues 4,703.32 894.00 3,250.48 894.00

for SURESH & CO.
Chartered Accountants

Firm Registration Number: 004255S

Digitally signed
by UDUPI

UDUPI VIKRAM
VIKR A M pate: 2025.05.29

18:57:36 +05'30'
Udupi Vikram
Partner

Membership Number: 227984

Bengaluru

UDIN: 25227984BMJAQN5659

29 May 2025

for and on behalf of the Board of Directors of
Canarys Automations Limited

METIKURKE
RAMASWAMY
RAMAN
SUBBARAO

Raman SubbaRao M R
Managing Director

DIN: 0017920
Bengaluru

29 May 2025

Digitally signed by
METIKURKE RAMASWAMY
RAMAN SUBBARAO

Date: 2025.05.29 18:48:52
+05'30'
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