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LIFE INSURANGE
28% April 2026

To, To,

National Stock Exchange of India Limited BSE Limited (“BSE”)

(“NSE”) Listing Department

Listing Department Corporate Relationship Department
Exchange Plaza, C-1 Block G, Bandra Kurla Phiroze Jeejeebhoy Towers,
Complex Bandra [East], Mumbai — 400051 Dalal Street, Fort, Mumbai - 400 001
NSE Symbol: CANHLIFE BSE Security Code: 544583

ISIN: INEO1TY01017 (Equity) ISIN: INEO1TY01017 (Equity)
INEO1TY08012 (Non-Convertible Debentures)

Dear Sir/ Madam,

Sub: Outcome of Board Meeting of the Company held on 28" April 2026

In continuation of our letter dated 22" April, 2026 and pursuant to Regulation 30, 33 and 52 read with
Schedule Il and other applicable provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("Listing Regulations"), we would like to inform you that the Board
in its meeting held today i.e. 28™ April, 2026, has inter alia approved the following:

i Approval of Audited Financial Results for the quarter and financial year ended 315t March 2026

The said Audited Financial Results were duly reviewed and recommended by the Audit Commitiee
and approved by the Board of Directors of the Company, at their respective meetings held today.

Please note that M/s Brahmayya & Co. and M/s Raj Har Gopal & Co., the joint statutory auditors of
the Company have issued an Audit report without any observations or remarks. Hence, the Statement
on Impact of Audit Qualifications is not applicable.

ii. Recommendation of final dividend of Z0.4 per equity share each fully paid- up i.e. at the rate of 4%
per share for the financial year ended 315t March 2026, subject to the approval of the Members at the
Annual General Meeting.

The Record Date for the purpose of ascertaining the entitlement of members for payment of dividend
for financial year 2025-26 will be intimated separately.

The meeting of the Board commenced at 3:45 pm (IST) and concluded at 4:40 pm (IST).

The above information is being hosted on the website of the company i.e. www.canarahsbclife.com/.

Kindly take the same on record.

Thanking you,

For Canara HSBC Life Insurance Company Limited
Digitally signed by

VATSALA VATSALA SAMEER
Date: 2026.04.28

SAM EE 18:17:59 +05'30'

Vatsala Sameer

Company Secretary and Compliance Officer
Membership No: A14813

CC: IDBI Trusteeship Services Limited, Debenture Trustee

Canara HSBC Life Insurance Company Limited (IRDAI Regn No. 136)
35th Floor, IFC, (M3M) Golf Course Ext Rd, Badshahpur, Sector 66, Gurugram, Haryana 122101
T +91-124-4506700 | F +910124-4535099 | www.canarahsbclife.com
Corporate Identity No.: L66010DL2007PLC248825 | E-mail: customerservice@canarahsbclife.in
Registered Office: 8" Floor, Unit No. 808-814, Ambadeep Building, Plot No. 14, Kasturba Gandhi Marg, New Delhi-110001 (India) | T +91 11-49512300



Brahmayya & Co. Raj Har Gopal & Co.

Chartered Accountants Chartered Accountants

Flat Nos. 403 & 404 Upper Ground Floor Nirmal Tower
Golden Green Apartments 26 Barakhamba Road

Irrum Manzil Colony, New Delhi -110001, India

Hyderabad - 500082

Independent Auditors’ Report on the Statement of audited Financial Results of Canara HSBC Life
Insurance Company Limited for the quarter and year ended 31%t March, 2026 pursuant to
Regulation 33 and Regulation 52 read with Regulation 63(2) of Securities Exchange Board of India
(SEBI) (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, read
with Insurance Regulatory and Development Authority of India Circular reference:
IRDAI/F&I/REG/CIR/208/10/ 2016 dated 25 October 2016.

To The Board of Directors of
Canara HSBC Life Insurance Company Limited

1. We have audited the accompanying statement of audited financial results of M/s Canara
HSBC Life Insurance Company Limited (“the Company”) for the quarter and year ended 31%
March, 2026 (the “Financial Results"), being submitted by the company pursuant to the
requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of the
Securities and Exchange Board of India (“SEBI”) (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”) and the
Insurance Regulatory and Development Authority of India Circular reference
F.No.IRDAI/F&I/REG/CIR/208/10/2016 dated 25 October 2016(“IRDAI Circular”).

2. These Financial Results is the responsibility of Company’s management and has been
approved by Company's Board of Directors in their meeting held on 28™ April, 2026, has
been prepared in accordance with the requirements of recognition and measurement
principles specified under Section 133 of the Companies Act, 2013 (the “Act”), read with the
Companies (Accounting Standards) Rules, 2021, as amended (“Accounting Standards”),
including the relevant provisions of the Insurance Act, 1938 (the “Insurance Act”), as
amended, the Insurance Regulatory and Development Authority of India Act, 1999 (the
“IRDAI Act”), and other accounting principles generally accepted in India, to the extent
considered relevant and appropriate for the purpose of Financial Results and which are not
inconsistent with the accounting principles as prescribed in the Insurance Regulatory and
Development Authority of India (Actuarial, Finance and Investment Functions of Insurers)
Regulations, 2024 (the “IRDAI Regulations”), and orders/directions/circulars issued by the
IRDAI, to the extent applicable.

3. We conducted our audit of the Financial Results in accordance with the Standard of Auditing
(“SAs") specified under Section 143(10) of the Act. Those Standards requi_re thqt we plan
and perform the audit to obtain reasonable assurance about whether the Financial Results
are free of material misstatements. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as Financial Results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe
that our audit provides a reasonable basis for our opinion.

4. In our opinion and to the best our information and according to explanations given to us,
these Financial Results:

a) are presented in accordance with the requirements of Regulation 33 and Regulation 52
read with Regulation 63(2) of the Listing Regulations and IRDAI Circular Reference:
IRDAI/F&I/Cir/208/10/2016 dated October 25, 2016 in this regard and

and year ended March 31, 2026 respectively.




Brahmayya & Co. Raj Har Gopal & Co.

Chartered Accountants Chartered Accountants

Flat Nos. 403 & 404 Upper Ground Floor Nirmal Tower
Golden Green Apartments 26 Barakhamba Road

Irrum Manzil Colony, New Delhi -110001, India

Hyderabad - 500082

5. Other Matter

The actuarial valuation of liabilities for life policies in force and for policies in respect of
which premium has been discontinued but liability exists as at 31% March, 2026 is the
responsibility of the Company’s Appointed Actuary (the “Appointed Actuary”). The actuarial
valuation of these liabilities for life policies in force and for policies in respect of which
premium has been discontinued but liability exists as at 31%t March, 2026 has been duly
certified by the Appointed Actuary and in his opinion, the assumptions for such valuation
are in accordance with the guidelines and norms issued by the IRDAI and the Institute of
Actuaries of India in concurrence with the Authority. We have relied upon the appointed
actuary’s certificate in this regard for forming our opinion on the valuation of liabilities for
life policies in force and for policies in respect of which premium has been discontinued but
liability exists, as contained in the statement of Financial Results of the Company.

The annual financial results for the year ended 31 March, 2026 includes the results for the
quarter ended 31% March, 2026, being the balancing figure between the audited figures in
respect of the full financial year and the published unaudited year to date figures up to the
third quarter of the current financial year which were subjected to limited review by us.

Our opinion is not modified in respect of these matters.

For Brahmayya & Co. For Raj Har Gopal & Co.
Chartered Accountants Chartered Accountants
(Registration No. 000513S) ‘ (Registration No. 00

fom b

(CA. C V Ramana Rao) (CA. Gopal-fisha

Partner Partner

Membership Number: 018545 Membership Number: U8
Place: New Delhi Place: New Delhi

Date: 28.04.2026 Date: 28.04.2026

UDIN: 261 RELTKMAXNFDO T4l UDIN: 2.6 0€102C 1 QU R 0D 7024
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Canara HSBC Ufe Insurance Company Umited
Statement of Audited Results for the Quarter and Year ended March 31, 2026

(T in Lakhy)
Three Months ended/ As at Year ended/ As st
S.No Particuls March 31 December 31, March 31,
o 2026 3028 o5 March 31,2026 | March 31, 2025
(Audited) | (Reviewed) (Audhted) (AugRed) (Aogred)
POLICYHOLDERS' A/C
1 |Gross Premium Income
67,387 B01 5B.667 i58 480 217372
212,679 166, 192.764 512870 450531
f¢) Single Premium 31.358 ¥ 24.764 13,209 54,781
2 Net Premlum Income ! 306.066 286.7 270.347 984098 TE5.024
3 Income from Investments (Net)’ {171,585) 120.4 5485 160,088 275.736
4__|other Income 629 5 519 2.255 1637
5 Transfer of funds from Sharcholders* Al 18,356 9.518 (461) 5.040 9.299
§_|[Total(2to 5) 126.754 427,253 275.890 1151485 1072296
7 Commission on
al First Year premlum 12,255 12.6597 10345 39.6587 32.5C%
(b) Renewal Premium 5.122 3.483 5.258 15.207 14,558
fc} Single Premium 2,235 2.0%0 1413 J.471 3249
B Net Commission 19.612 18.270 17.016 62345 59.712
L] Operating Expenses related to Insurance business
{3) Employees remuneration and welfare expenses 23,430 17.940 19.524 75.844 63,748
\E{Oth er operating expenses 14,990 16.529 B8.138 49511 35.674
10 [Expenses of Management (8+9) 58,032 52,729 44.678 187,700 150,134
11  |Provision for doubtful debts {Including bad debts written R . N 2 .
off)
12 [Provisions for diminution In value of Investments and . R (199) . (193]
revision for standard assets and non standard assets
13 _[Goods and Service Tox on ULIP charges (15) - 2419 2,095 9.066
Provision for taxes - N = N i
15 Benefits Pald® (Net) 125.599 98.764 79.358 461,089 508,372
16 [Chan ge In Actuarial Uabllity (47.171) 265,763 149,893 4!6:'_8_2 337.151
17 |Total (10+11+12+13+14+15+16) 136.445 417,266 276.149 1.139.566 1.054.524
18 |Surplus/ (Defcit)(6-17) 19.691) 9.987 1259) 11.919 17.7712
19 |Appropriations
{a) Transferred to Shareholders Afc (7.078) 9.873 731 8,761 13.20%
{b) Funds for Future Appropriations 12.613) 114 1990) 3,158 4.567
20  |Details of Surplus/(Deficit)
{a) Interim & terminal bonus paid 749 638 697 2,910 2283
(b} Allocation of bonus to policyholders 11,831 - 10.413 11831 10.413
ic) Surplus shown In the Revenue Account 15,691) 9.987 {259) 11.919 17.7712
Total Surplus 2,889 10.625 10.851 26.680 30,468
SHAREHOLDERS® ACCOUNT
21  |Transfer from Policyholders® Account (7.078) 9.873 731 8.761 13,203
22 |Total income under Shareholders’ Account
(a) Investment Income (net) 2,932 3.076 2,475 11.407 10.198
(D) Other Income - . . - -
23 Expensef other than those related to Insurance 167 278 m 101 734
business
24 |Transfer of funds to Policyholders’ Afc® 18.356) 9.518 1461) 5.040 9.899
25 |Provision for doubtful debts {including write off) {18) 69 (167) 33 (47]
26 |Provisions for diminution in value of Investments - - - = -
27 |Profiy (loss) before tax 3,861 3,084 3,503 14,078 12.81%
28 |Provisions for tax 388 319 294 1417 1.117
<3 |Prefit/(loss) after tax and before extraordinary Items 3,473 2,765 3,209 12,661 11,698
30 |Extraordinary Items (Net of tax expenses) - - - - N
31 |Profit/(loss) after tax and extraordinary Items 3.473 2,765 3.209 12,661 11698
32 |Dividend per share® (¥} (Nominal Value ¥ 10 per
share):
{a) Interim Di - - 5 . N
(b) Final Dividend 0.40 = 0.40 0.40 0.40
33 [profiy(Loss) carried to Balance Sheet” 3.04 49.574 44.186 53047 44186
34 |paid up equity share capital 5.000 95.000 95.000 95.000 95.000
35 |Reserves and Surplus (excluding Revaluation Reserve) 65.54 62.074 56.686 65.547 36.686
36  |Fair Value Change Account and Revaluation Reserve . . R P .
(Shareholders’)
37 |Total Assets:
(a) Investments
Shareholders! 150.101 159.42 137.467 190.101 137.467
Policyholders’ Fund excluding linked Assets 2.644.372 2.537.43 2.264.351 2.644.972 2.264351
Assets held to cover Linked Liabil 1,776,742 1.992.015 1,714,823 1,776,742 1714823
(b) Other Assets (Net of current llabllities and provislons) 70,629 38,225 68.567 70.629 63,567

Notes:

1. Net of Reinsurance
2. Net of Amortization and losses (including capital gains). For the quarter ended 31 March 2026 and the year ended 31 March 2026, income i lower

compared to the quarter ended 31 December 2025, the quarier ended 31 March 2025, and the year ended 31 March 2025, respectively, This decrease is
attributable to the Mark to Market (MTM) impact on Investments In equity markets within Unit Linked Funds
3. Includes contribution of funds from shareholders accounts towards excess EOM and remuneration of MD/CEQs/WTD/Other KMPs

4, Inclusive of interim and other bonuses and net of reinsurance
5. Inclusive of Corp Soclal R ity expenditure, Interest on Subardinate debt and Penalties (if any)

6. Interim and Final dividend recommended for respective financial year

7. Represents Accumulated Profit
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CANARA, HSBC LIFE INSURANCE COMPANY LIMITED
Statement of Audited Results for the Quarter and Year ended March 31, 2026

L) =
5. No Panticulars March 31, 2026 | DTN | arcn 31, 2025 | March 31, 2026 | March 31, 202
_(Audited) (Reviewed) (Audited) | (uamea) (Auzmed)
190% 191% 20E%. 190w TOEN
18.6% 18.3%] 16.3% 18 7% 107
2801.0% 2909.5% 1659.1%. JE31 C%l 2649 1%
) Basic EPS before and after extraordinary items (net of tax expense) for the
pertod (not annualized for three montns) . 037 0.29 034 133 123 i
b) Dilted EPS belore and after extraorainary items (net of Lax expense) for
[the peried (not snnuakzed for three |'mml.1'u?I ' ] o 04 133 123
NPA ratios: (for palicyhakiers' fund)
3) Gross NPAS S 3237 3337 3.237 3237 3237
Net NPAS! R -4 4 b
‘b[ﬁormnumas 0.1% 0.1% 0.1%) 0.1%, 01%
% of Net NPAs* 0.0% 0.0% a.oﬂ 0.0% 0.0%
v Tickd on Investments (on pokcyholders® fund) (not annualised for three
months)
A Without unrealised gains
Non-Linked Non tin 9% 9% % 1.71% 7.7
Nondinked Part % BN 9% 7.9%] [
Unked Non Pariipating K 1_1 6% 5% 5 E% 8BS
8. With unrealised gaing
Hon-Linked Non Participating” 1.7% 1.9% 1.5%| 7.4%| 1.7%
Non-Linked Partipating 0.0%] 3% A% 6I% 1.7
Linked Non Partipatm =11.3%) 4.1% -2.4% -2 8% 5. 7%
will __[NPA ratios: {for shareholders’ fund)
2) Gross NPAs 8.610] 8510 B.610] 5610 B 610
Net NPAs’ - - - -}
b} % of Gross NPAs 4.5%] 5.3% 6.1% 45% 6 1%
% of Net NPAs' 0.0% 0.0% 0.0% 0.6%] 0.0%]
(Vi) |Yield on Investments (on shareholders' Ajc) (not annualised for three months)
A Without unrealded gains 1.8% 2.0% 1.B%] 7.5%] TAN
. With unrealsed gains 1.B8%) 20% 1.9%] 1.5%] T3%
() Persistency ratko (Regular Premiumy Umited Premium Payment under -I
Individual Category)®
um Basis _'
13th month 1% 4. 7% 81.4% [TETY
25th month .1%) EL| 68.9% 71.7%]
37th month [ .q 9% 618% 65 3%
49th menth 58.9% 3% 39.2% 0.7 %
|am month S1. 9% 5$3.0% 55.4%
Number of Polcy Bais
13th montn 1.9% 73.3%| 797N
25th month 62.4% 9.3% 9% L T%
37th month 56.0% 1.6%| L5W| 8%,
[49th month 52.6% 7.1%] 0% |
615t month 4B.2%; 0.4% 48.1%| %
z) i K
1) Linked Business: I
a) Life 79.9% 87.8% 17.8%] 85 1% 18.1%]
|u|nn-;ion B3.1%) 18.3% 67.9% [T 71.5%]
¢l Hearn 0.0% 0.0% 0.0%] o ™
’s: Others 0.0% 0.0% % % o)
() Non-Linked Business:
Participating:
a) Ute 855% B6.7%) B5.3% B6I% B4 %)
b) Pension 0.0% 0.0%) 0.0% 0.0% 0.0%)
c} Heakn 0.0%) 0.0% 0.0%) 0.0%) 0.0%
d) Cthers 0.0%] 0.0% 0.0%] 0.0% 0.0%
Iﬂeh Participating: —
) Lfe BT.4%| B8.7%) BE 1% T.a%) BE 0%
[b) Pension 9o%§ gu%‘ 92.7 O%| 90 4|
€l Health 89.6 9l X AN 87.60%
d) Others 0.0%] 0.0% 0.0%. o] 0.0%
) Percentage of shares heid by Government of india (in case of puklic sector NA NA NA NA A
Insurance companies)
Notes:
L. Analytecal ratios have been calculated as per definilion given in IRDAI Anahtical ratios disclosure
2. Company has provided 100% provision on CPs and NCDs of ILEFS and ILEFS financlal services Ltd, due to defaul In repayment obligations due to i of rating to Detauk (D)

categery. Hence, Net HPA amount would become Zero.

3. ProfitfLoss on Derivative amount (TRAD & AnnuityR Fund) Is belng considered as "Unrealised Galn/Loss® and Is Inchuded while computing the "Yield with Unrealsed Gain and reatsed”

4, Persistency Ratios

4.1 Persistency ratios are calculated In accordance with IRDAI (Actuaral Finance and 3 F of } Regutations, 2024 and the Master circutar ksued therea™er. As a

result of a change In methodalogy adopted In the current perlod, previous yearfquarter figures have been 1o ensure ¢ Y and parAbiity. Persistency rtios include
dividual i enly, Group policies have been excluded from the persistency cakulation,

4.2 Persistency ratios for the quarter ended March 31, 2026 have been cakulated on March 31, 2026 for the policies lssued in December lo February perisd of the relevant years, For
example. the 13th month persistency for the quarter ended March 31, 2026 Is cakculated for policles lssued from December 1, 2024 to February 18, 2025,

4.3 Pershitency raties for the quarter ended December 31, 2025 have been cakulated on December 31, 2075 Tor the policies Issued In September to November period of the relevant
years. For example, the 13th month persistency for the quarter ended December 31, 2025 Is cakulated for policies Issued from 1.21024w 30, 2024,

4.4 Persistency ratios for the quarter ended March 31, 2025 have been cakulated on March 31, 2025 for the policles Issued In December to February period of the relevant years. For
example, the 13th month persistency for the quarter ended March 31, 2025 Is cakulated for policies issued from December 1, 2023 to February 19, 2024.

4.5 Persistency ratios for the year ended March 31, 2026 have been cakulated on March 31, 2026 for the policies bssued In March to February period of the relevant years. For example,
the 13th month persistency for year ended March 31, 2026 Is calculated for policies Issued from March 1, 2024 to February 28, 2025, \“

4.6 Persistency rotios for the year ended March 31, 2025 have been cakulated on March 31, 2025 for the policies lssued In March to February period of the relevant years For exa {fb
the 13th month persistency for year ended March 31, 2025 is caleulated for policies Issued from March 1, 2023 to February 29, 2024, ~
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Canara HSBC Ufe Insurance Company Umited
Balance Sheet as at March 31, 2026

(T In Lakhs)
As at
Partlculars March 31, 2026 March 31, 2025
(Audited) (Audited)
SOURCES OF FUNDS
Shareholders’ Funds:
Share Capital 95,000 95,000
Share Application Money Pending Allotment - .
Reserves and Surplus 65.547 56.686
Credit/{Debit) Fair Value Change Account - -
Sub-Total 160.547 151.686
Borrowlngs 25,000 -
Pollcyholders’ Funds:
Credit/(Debit) Fair Value Change Account (13.258) 13.208
Policy Liabilities 2,661,445 2.236.682
Funds for Discontinued Polices
(¥) Discontinued on account of non-payment of premiums 115,075 B2.936
(i) Others 2,792 1.603
Sub-Total (Funds for Discontinued Pollces) 117,867 84,539
Insurance Reserves - -
Provision for Linked Liabllities
Linked Liabilities 1,489,296 1.307.309
Add: Credit/(Debit) Fair Value Change Account 169,579 322,975
Sub-Total (Provislon for Linked Labllitles) 1,658,875 1,630,284
Sub-Total 4,424,929 3.964,713
Funds for Future Appropriation
Linked 1,026 743
Non-Linked (Non-PAR) - -
Nan-Linked (PAR) 70,942 68.066
Sub-Total (Funds for Future Appropriation) 71,968 68,809
Deferred Tax Liabilities (Net) - -
TOTAL 4,682,444 4,185.208
APPLICATION OF FUNDS
Investments
Shareholders’ 190,101 137,467
Policyholders® 2,644,972 2.264,351
Assets held to cover linked liabilities 1,776,742 1,714,823
Loans 22,044 10.080
Fixed Assets 3.728 4,630
Deferred Tax Assets (Net) - -
Current Assets
Cash and Bank Balances 61,333 61,096
Advances and Other Assets 106.747 98,981
Sub-Total (A) 168,080 160.077
Current Liabilities 119,652 103.027
Provisions 3,571 3.193
Sub-Total (B) 123,223 106.220
Net Current Assets (C) = (A-B) 44,857 53,857
Miscellaneous Expenditure (To The Extent Not Written Off Or
Adjusted) ) -
Debit Balance In Profit And Loss Account (Shareholders’ Account) - -
Deficit in Revenue Account (Policyholders’ account) - -
TOTAL 4,682,444 4,185,208
Contingent Llabllities 34,295 31,299

v
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Canara HSBC Life Insurance Company Umited
Segment Reporting for the Quarter and Year ended March 31, 2026

[T In Lakhs)

5. No

Particulars

Three Months ended/ As at

Year ended/ As at

March 31,
2026

December 31,
2025

March 31,
2025

March 31.
2026

March 3L

(Audited)

(Reviewed)

(Audited)

1

Segment Income:

Segment A - Linked Non Particlpating - Life

Net Premlum

87,838

156,676

92.079

386.263

2E6.457

Income from Investments

(216.847)

83,228

(35.843)

(23.473)

115.860

Transfer of Funds from shareholders' account

(5.648)

10.071

(2.340)

4,492

63

Other Income

€5

119

116

357

346

Segment B - Linked Non Particlpating - Penslon

Net Premium

2,254

937

1.855

4,613

4302

Income from Investments

(1.462)

835

499

2,155

Transfer of Funds from shareholders' account

107

107

Other (ncome

1

a4

6

Segment C - Linked Non Particlpating - Health

Net Premium

Income from Investments

Transfer of Funds from shareholders® account

Other Income

|Segment D - Linked Non Participating - Others

Net Premium

Income from Investrments

Transfer of Funds from shareholders' account

Other Income

[Segment E - Non Linked Participating - Life

|Net Premium

48,042

23.737

42,379

121.821

114917

|Income from Investments

14,287

14.363

13,323

60,274

52,886

Transfer of Funds from shareholders' account

121

53

Other Income

262

240

185

914

590

Segment F - Non Linked Participating - P

Net Premium

Income from Investments

Transfer of Funds from shareholders’ account

Other Income

Segment G - Non Linked Participating - Health

Net Premium

Income from Investments

Transfer of Funds from shareholders’ account

Other Income

Segment H - Non Linked Particlpating - Others
Net Premium

Incomne from Investments

Transfer of Funds from shareholders’ account

Other Income

Segment | - Non Linked Non Participating - Life
|Net Premium

130,969

B87.445

110.364

380,880

Income from Investments

27,429

27,333

22,536

103.632

Transfer of Funds from shareholders' account

140

Other Income

281

213

183

879

Segment ) - Non Linked Non Participating - Penslon

Net Premium

36,929

17.874

23.628

50.361

Income from Investments

4.999

4.665

5,125

19.120

Transfer of Funds from shareholders' account

(3.016)

(500)

1,895

Other Income

20

13

32

105

Segment K - Non Unked Non Participating - Health

Net Premium

42

Income from Investments

Transfer of Funds from shareholders' account

17

QOther Income
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Segment L - Non Linked Non Participating - Others

Net Premium

Income from Investments

Transfer of Funds from shareholders' account

Other Income

Shareholder:

Income from Investments

2,932

3.076

2.475

11,407

Other Income

ment Surplus/ (Deficit) net of transfer from Shareholders A/c:

2 I%Eg
egment A - Linked Non Participating - Life

5,702

(10.200)

4.294

(4.302)

Segment B - Linked Non Participating - Penslon

(170)

18

616

(106)

Segment C - Linked Non Participating - Health

Segment D - Linked Non Participating - Others

Segment E - Non Linked Participating - Life

1.564

1,235

1,640

Segment F - Non Linked Participating - Penslon

Segment G - Non Linked Particlpating - Health

Segment H - Non Linked Participating - Others

Segment | - Non Linked Non Particlpating - Life

(8,643)

10,039

(3.020)

7.032

9.278

Segment ] - Non Linked Non Participating - Pension

3,097

595

{1,890

57

(9.637)

Segment K - Non Linked Non Participating - Health

8

12

(17

32

(200

Segment L - Non Linked Non Participating - Others

Shareholders

2,303

2.620

2,285

9,725

9.267

Segment Assets:

Segment A - Linked Non Participating - Life

1,762,008

1,976.929

1,695,942

1,762,008

1,695,942

Segment B - Linked Non Participating - Pension

28.564

28,613

27.229

28,564

27,229

Segment C - Linked Non Participating - Health

Segment D - Linked Non Participating - Others

863,836

837,308

749,029

863,836

749,029

Segment E - Non Linked Participating - Life
Segment F - Non Linked Participating - Penslon

Segment G - Non Linked Participating - Health

Segment H - Non Linked Participating - Others

Segment | - Non Linked Non Participating - Life

1,541,863

1,451,198

1,273.418

1,541,863

1,273,418

Segment ] - Non Linked Non Participating - Pension

300,030

275,380

287,358

300,030

287,358

Segment K - Non Linked Non Participating - Health

596

591

546

596

546

Segment L - Non Linked Non Participating - Others

Sharehaolders

185,547

157,074

151,686

185,547

151,686

Segment Liabllitles®:

Segment A - Linked Non Participating - Life

1,762,008

1,976,929

1,695,942

1,762,008

1,695,942

[Segment B - Linked Non Participating - Pension

28,564

28,613

27,229

28,564

27,229

.Seqme_rLt C - Linked Non Participating - Health

Segment D - Linked Non Participating - Others

Segment E - Non Linked Participating - Life

863,836

837.308

749.029

863.836

749,029

Segment F - Non Linked Participating - Pension

Segment G - Non Linked Participating - Health

[Segment H - Non Linked Participating - Others

Segment I - Non Linked Non Participating - Life

1.541.863

1,451,198

1,273,418

1,541,863

1,273,418

Segment] = Non Linked Non Participating - Pension

300,030

275,380

287,358

300,030

287.358

Segment K - Non Linked Non Participating - Health

596

581

546

596

546

Segment L - Non Linked Non Participating - Others

Shareholders

185.547

157.074

151,686

185,547

151.686

Notes:

1. Segment Policy Liabilities include funds for future appropriations.

&
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Canara HSBC Life Insurance Company Limited
Recelpts and Payments Account (Cash Flow Statement) for the Year ended March 31, 2026

(T In Lakhs)
Year ended
Particulars March 31, 2026 March 31, 2025
(Audited) (Audited)

| Cash flows from operating activities
Premium received from policyholders, including advance receipts 1,001,954 799,749
Other receipts 1,183 1.073
Payments to the re-insurers, net of commissions and claims (4,542) (2.465)
Payments to co-insurers, net of claims recovery - -
Payments of claims (464,875) (524.365)
Payments of commission and brokerage (60.699) (50.377)
Payments of other operating expenses? (112.327) (92,789)
Preliminary and pre-operative expenses - -
Deposits, advances and staff loans (1.380) (952)
Income taxes paid (Net) (1.462) (1.098)
Goods and Service Tax (GST) paid (4.502) (7.994)
Other payments - -
Cash flows before extraordinary items 353,350 120.782
Cash flow from extraordinary operations - -
Net cash flow from /(used in) Operating Activities 353.350 120.782

Il Cash flows from Investing activities
Purchase of Fixed Assets (1,037) (1.155)
Proceeds from sale of Fixed Assets 34 28
Purchase of Investments (1,570,572) (1,476,682)
Loans disbursed (3.363) -
Loans against policies (7.788) (4.778)
Sale of Investments 1.048.445 1,216,060

Repayments received = -
Rents/Interests/Dividends received 206,671 181,945

Investments in money market instruments and in liquid mutual funds (Net)? (38,981) 13,135
Expenses related to investments - -
Net cash flow from /(used in) Investing Activities {366,591) (71.447)
Il Cash flows from financing activitles
Proceeds from issuance of share capital - -
Proceeds from borrowing 25,000 -
Repayments of borrowing - -
Interest/ Dividends paid (3,800) (1,900)
Net cash flow from /(used in) Financing Activities 21,200 (1,900)
|V Effect of forelgn exchange rates on cash and cash equivalents, net - -
Net increase / (decrease) in cash and cash equivalents 7.959 47,435
Cash and cash equivalents at beginning of the year 187,154 139,719
Cash and cash equivalents at the end of the year 195,113 187.154
Break up as follows :
Cash (Including Cheques, Drafts and Stamps) 5.405 3.955
Balances with Banks? 55,928 57,141
Fixed Deposit (less than 3 months) - N
Money Market Instruments 133,780 126.058
195,113 187,154

Notes:
1. Includes amount paid towards Corporate Social Responsibility expenditure T 237 lakhs (previous year: T 159 lakhs)

2. Net investment in money market instrument Includes movement in net current assets
3) Balance with Banks includes an amount of 757 Lakhs (previous year Z Nil lakhs) which is held by the company and are not available

for use by it,

The above Receipts and payments account has been prepared as prescribed by Insurance Regulatory and Developé
(Actuarial, Finance and Investment Functions of Insurers) Regulations, 2024 and Master Circular issued by IRDAI in Ma

“Direct method" in accordance with Accounting Standard 3 Cash Flow Statements,

14 "
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CANARA HSBC LIFE INSURANCE COMPANY LIMITED
Statement of disclosures as per Regulatlon 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
from time to time, for the Quarter and Year ended March 31, 2026

Three Months ended/ As at Year ended/ As at
5.No Particulars March 31, 2026 D‘“:’g:;' 3L | March31,2025 | March 31,2026 | March 31, 2025
(Audited) (Reviewed) ({Audited) (Audited) (Audited)
1 [Debt Equity ratlo {no of times)" 0.16 NA NA 0.16 NA
2 Debt ser:nce coverage ratio (DSCR] (no of times) (not annualised for three ar1.40 NA NA 13373 HA
menths)
th
3 Interest :er\fice coverage ratio (ISCR) (no of times) {not annualised for three 37.40 NA R 13373 NA
months)
4 |Total Borrowings (T In Lakh) 25,000 NA NA 25,000 NA
5  |Outstanding redeemable preference shares (quantity and value) NIL NIL NIL NIL NIL
6 |Capital redemption reserve / debenture redemption reserve® NA NA NA NA NA
7 Net Worth (2 in Lakh)® 160,547 157,074 151,686 160,547 151,686
8  |Net profit/ loss after tax (Z In Lakh) 3473 2,765 3,209 12,661 11.698
9 |Eamings per share |
(a) Basic EPS before and after extraordinary items {net of tax expense) for the
pericd (not annualized for three months) 037 0.2% 0.34 133 1.23
(b) Diluted EPS before and after extraordinary items (net of tax expense) for the
period (not annualized for three months) e e 034 . =
10 |Current ratio® 1.36 116 1.51 136 151
11 |Long term debt to working capital® NA NA NA NA
12 |Bad debts to Account receivable ratio® NA NA NA NA NA
13 |Current llability ratio” 0.03 0.02 0.03 0.03 0.03
14 |Total debts to total assets® 0.01 NA NA 0.01 NA
15 |Debtors turnover’ NA NA NA NA NA
16  |inventory tumnover’ NA NA NA NA NA
17 |Operating margin® (%) NA NA NA NA NA
18  [Net profit margin® (%) NA NA NA NA NA
Notes:
1. Debt-Equity Ratio is computed as Total b ings divided by Equity. Equity Is calculated as shareholder's funds excluding redeemable preference shares, if any.

2, DSCR is computed as Profit before Interest and tax divided by Interest expense due together with princlpal repayments of long-term debt during the period.

3.15CR is computed as Profit before interest and tax divided by interest expense due,

4. Debenture redemption reserve is not required to be created as per Companies (Share Capital & Debenture) Amendment Rules, 2019 dated August 16, 2019,

5. Net worth represents shareholder's funds excluding redeemable preference shares, If any.

6. Current ratio is computed as Current assets divided by Current liabilities. Current Liabilities Includes provisions.

7. Current [iability ratio is calculated as Current fiabilities divided by Total Llabilities, Total Liabilitles Indiudes Borrowlings, Poflcyholders® liabilitles, Funds for Future Appropriation and Current
Uabilities (including Provision),

8. Total debt to total assets is computed as Borrowings divided by Total Assets.

9. Not Applicable to Insurance Companies.

10. sector specific equivalent ratios are disclosed In Analytical ratios forming part of audited SEBI results.

Lo
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Canara HSBC Life Insurance Company Limited

Other disclosures:
Status of Shareholders Complalnts as on March 31, 2026

Number of
S. No. Particulars Complaints
1 Investors complaints pending at the beginning of the year 0
2 |Investors complaints received during the year ended March 31, 2026 0
3 Investors complaints disposed off during the year ended March 31, 2026 0
4 Investors complaints remaining unresolved as on March 31, 2026 0

i
»
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Notes:

1. The Company does not have any subsidiaries/ associates/ joint venture
companies, therefore, consolidated financial statements are not applicable to

the Company.

2. The above financial results have been prepared in accordance with the relevant
provision prescribed by IRDAI (Actuarial, Finance and Investment Functions of
Insurers) Regulations, 2024, requirements of Regulation 33 and Regulation 52
read with Regulation 63(2) of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as amended from time to time, to the extent
applicable and IRDAI circular IRDA/F&I/REG/CIR/208/10/2016 dated October 25,
2016 on publication of financial results for life insurance companies.

3. The financial results of the Company for the quarter and year ended March 31,
2026 were reviewed by the Audit Committee and subsequently approved by the
Board of Directors at its meeting held on April 28, 2026.

4. The above financial results have been Audited by the joint Statutory Auditors of
the Company, Raj Har Gopal & Co. (Firm Registration No. 002074N) and
Brahmayya & Co. (Firm Registration No. 000513S).

5. The figures for the quarter ended March 31, 2026 and the corresponding quarter
ended in the previous year as reported in these financial results are the
balancing figures between Audited figures in respect of full financial year and
published year-to-date figures upto the end of the third quarter of the relevant

financial year.

6. In view of seasonality of industry, the results of interim period are not
necessarily indicative of the results that may be expected of any other interim

periods or for the full year.

7. Ason 31st March 2026, the Company has 950,000,000 Issued, subscribed and
paid-up equity shares (face value of ¥ 10 each).

Pursuant to listing of the Company’s equity shares on stock exchanges in India
(NSE and BSE) on October 17, 2025, the existing shareholders sold 237,500,000
equity shares through an offer for sales in its initial public offering (IPO). In this
offering, Canara Bank sold 137,750,000 shares and as a result the Company
ceases to be a subsidiary of Canara Bank. HSBC Insurance (Asia-Pacific) Holdings
Limited and Punjab National Bank also sold 4,750,000 and 95,000,000 shares,
respectively. As a result of this transaction, there is no impact on financial
position of the Company on the date of adoption of financial statements excep

as stated above.

b »
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Pursuant to the notification issued by the Ministry of Labour and Employment,
the Code on Wages, 2019, the Code on Social Security, 2020, the Industrial
Relations Code, 2020 and the Occupational Safety, Health and Working
Conditions Code, 2020 (collectively referred to as the “New Labour Codes"”)
became effective from November 21, 2025. Accordingly, the Company has
recognized incremental estimated obligation on account of the employees past
services and based on actuarial valuation, in accordance with Accounting
Standard 15 "Employee Benefits” (“AS 15”), the incremental estimates amount
to ¥ 1,195 lakhs. This additional amount is charged to the Policyholders’ Revenue
Account for the year ended March 31, 2026.

The Company continues to monitor developments relating to the
implementation of the New Labour Codes and will review its estimates and
assumptions on an ongoing basis.

The Company has instituted an Employee Stock Option Plan namely “Canara
HSBC Life Insurance Company Limited - Employee Stock Option Plan 2025" (the
“ESOP Scheme”) pursuant to approvals of the Board of Directors and
shareholders. The ESOP scheme is administered through a Trust constituted
solely for the purpose of implementation and administration of the ESOP
Scheme. Under the ESOP scheme, eligible employees are granted stock options
that vest over specified periods subject to vesting conditions and are exercisable
at a predetermined exercise price within the prescribed exercise period. The
scheme is equity-settled in nature. The ESOP Trust has been funded by the
Company through interest-free loan for the purpose of acquiring equity shares
of the Company from the secondary market. The Trust has not subscribed to or
been allotted any fresh equity shares by the Company.

The Company accounts for the ESOP Scheme in accordance with the Guidance
Note on “Accounting for Share-based Payments” issued by the Institute of
Chartered Accountants of India and has adopted the intrinsic value method for
measurement of stock options. As at the reporting date, no options have vested
and the intrinsic value of options granted is nil; accordingly, no employee
compensation expense has been recognized in the Revenue Account or Profit
and loss account for the period. The amount advanced by the Company to the
ESOP Trust is presented in the balance sheet as “Loan to ESOP Trust” and
represents loans/advances recoverable from the Trust, primarily out of the
exercise price received from employees upon exercise of vested options, and
includes inter alia, the cost of equity shares acquired from the secondary market
(including transaction costs), margins placed with brokers, unutilized bank

balances and other incidental costs attributable to the administration of the
ESOP Scheme.

A7 b
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10.  During the Financial 2025-26, the Company has issued unsecured, rated, listed,
subordinated, redeemable, fully-paid, non-cumulative, non-convertible
debentures (NCDs) in the nature of ‘Subordinated Debt’ in accordance with the
IRDAI (Registration, Capital Structure, Transfer of Shares and Amalgamation of
Insurers) Regulations, 2024 aggregating to ¥ 25,000 lakhs at a coupon rate of
8.15% per annum. The said NCDs were allotted on March 13, 2026, and are
redeemable at the end of 10 years from the date of allotment with a call option
with the Company to redeem the NCD post the completion of 5 years from the
date of allotment and every year thereafter. These NCDs have been rated
“CRISIL AA+/Stable” by CRISIL and “CARE AA+/Stable” by CARE.

11. The Board of Directors have recommended a final dividend of % 0.40 per equity
share of face value of ¥ 10 each in its meeting held on April 28, 2026, subject to
Shareholders’ approval in their Annual General Meeting.

12. In accordance with the requirements of IRDAI circular on 'Public Disclosures by
Insurers' dated September 30, 2021, the Company will publish the financials on
the Company's website not later than May 27, 2026.

13. Figures of the previous period have been re-grouped wherever necessary, to
conform to the current year presentation.

For and on behalf of the Board of Directors

—

W
(Anuj Dayal Mathur)

Managing Director & Chief Executive Officer
DIN : 00584057

/ Ay l 47
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(F in Lakhs)

Additional disclosure of related party transactions - applicable only in case the related party
transaction relates to loans, inter-corporate deposits, advances or investments made or
given by the listed entity/subsidiary. These details need to be disclosed only once, during
the reporting period when such transaction was undertaken.

Details of the
party {listed
entity /subsidiary)
entering into the

Details of the counterparty

In case monies are
due to either party
s a result of the

In case any financial indebtedness
is incurred to make or give loans,
Inter-corporate deposits, advances

Details of the loans, inter-corporate deposits, advances
or investments

transaction transaction or investments
Value of the Value of
I:I':::d' r:!::éd Value of the related | transaction Purpose
N for which
Ho. party transaction | during the Nature of Nature
she Relationship lrar?:;g:inn at;a::;::::roer::l ratified by the audit|  reporting i indebtedness {loan/ the s
of the counterparty with the by the audit committee period ng::'g"!gas B;I:;?‘s;:?as {loan/ advance/ In:ie;‘;s': Secured/ uv:::llsb;
Name Name listed committee Issuance of Cost | Tenure Inter Tenure |unsecured
entity or its on 1st Oct | on 31st Mar debts any corporate (%) by the
subsidiary 25) 26) other etc.) depaosit/ rlﬂg:it:t
investment of funds
{end usage)
1 g:"ma;:nr;sgﬁﬂl;g: INSUFBNCE | canara Bank Pramater Premium Income 135,000 N 32,489 - - A A A N N N i A
2 g:"ma;:n';sgill;g: Insurance |e. e Bank Promoter Benefits Paid 50,000 NA 1548 - - WA NA NA A HA HA NA NA
3 ey T |canara Bank Promoter Commission 60,000 na 28,642 590 1,661 NA| O ONA| L NA WA | MA| A NA A
4 g:"ma;:n';sgsﬂ';g: Insurance | canara Bank Promoter Rent 500 NA| 15 - - NA NA [ NA NA nA NA NA NA
. Reimbursement of expenses-
5 Ez:‘:r:nusgrf‘:;gs Insurance | o oara Bank Promoter Electricity Charges and 200| NA 3 - - NA NA NA HA HA HA NA NA
pany Property Tax
6 |Canara HSBCLIfe INSUraNce | eanara gank Promater Recovery of IPO related {Note 3) NA 3,493 . . NA NA | mA Ne | ma| ma NA NA
ompany Limted SXpenses
7 Eznmar:nﬂsgrf‘il;gs Insurance .o Bank Promoter Bank Charges 300| Ny 30 - - A A HA A A A A HA
ompany Limikad
B Eznmar:nHSLBlrE“I;gs Insurance Lr:re;lgzngkung and Shanghai Banking Corporation Promoter Group Premium Income 20,000 NA B58 . . MA MNA NA NA NA MA NA NA
ompany Limitad
g Eznmar:nHSLBirs‘il;gs Insurance Lr::i;zngkung and Shanghai Banking Corporation Promoter Group Commission 7,500 A 2,824 485 710 HA M NA MA MA M& NA A
ompany Limiked
10 Eznmar:nﬂsl_ﬂis‘il;gs Insurance Lr::i;zngkung and Shanghai Banking Cerporation Promoter Group Bank Charges 100 NA 12 - - NA NA NA M& MA MA NA MA
ompany Limiked
" 1 . Purchase of Investment -
1 Egnmar:nHSLBirCnil;le\‘g Insurance Lr:igq;ngkono and Shanghai Banking Corporation Promoter Group Deposits, Debt & Money 20,000 NA 5,712 - - M NA NA M& MA MA NA MA
pany market instruments*
12 [Ganera HSBC Life Insurance | The Hongkong and Shanghal Banking Corporation Promater Group Margin Receivable (Nate 2) 100,000 NA - 76 1119 NA NA | Na we | mal  ma NA NA
ompany Limited
13 |Canara HSBC Life Insurance  [The Hongkong and Shanghai Banking Corporation Promoter Group Interest and Investment 100,000 "™ n . . NA NA NA m A m NA NA
Company Limited Limited Income (Note 2)
14 Eg"m"r:n"sgrcni';:g nsurance | The Honakang and Shanghal Banking Corporation Promoter Group Guarantees and Callaterals 2,500 m . 50 50 NA NA NA NA NA NA NA NA
ompany Limited
15 |Cenara HSBCLIfG Insurance | ycpc insurance (Asia-Pacific) Heldings Limited Promoter Recovery of IPO related (Note 3) NA 121 . . NA NA | ma LS T T NA NA
ompany Limited EXpenses
Canara HSEC Life Insurance ) ) Having more than 10 % —
7 A A A A
16 Company Limited Punjab National Bank shareholding as per LODR Commission 1,500 NA| o974 98 218 Lt Lt N, NA NA NA NA M
Canara HSBC Life Insurance ) ) Having more than 10 %
17 |company Limited Puniab National Bank shareholding as per LODR Bank Charges 50 [m 3 NA N A Na Na na N M
1p |Ganara HSBC Life Insurance [o ooy oe i Having mare than 10 % Recovery of PO related (Note 3) Ha 2412 . . NA NA NA A A m NA NA
Company Limited shareholding as per LODR expenses
19 Eg’r‘"‘”:n"sl_ﬂi;i';:g INSUFANCE | ¢ anara Bank Securities Limited Promoter Group Brokerage 200 A 64 1 1 NA NA NA NA NA NA NA NA
ompany Limited
Sale [ Maturity of Investment
20 g:nmar:nusl_a'rill;z: INSUFANEE | ¢ nara Robeco Asset Management Company Limited | Promoter Group Deposits, Debt & Money 10,000 WA 2,077 - - NA NA NA NA NA NA NA NA
parny L market instruments*
21 E:"man':n';sﬁrfﬂt:: INSUFANCE | arnataka Grameena Bank (Note 1) Promoter Group Premium Income 12,500 NA 827 - - A NA | NA Ma | omNA| o NA N NA
22 |Conars HERC hie NN |amataka Grameena Bank (Nete 1) Promoter Group Commission 5,000 NA 2,108 242 721 NA NA | NA MA | mA| NA N A
23 |Conars HERC ke IMUIANCE | kerala Grameena Bank Pramoter Graup Premium Income 2,500 NA 63 - - NA Na [ NA M| mA| NA A A
24 g:"ma;:n';sgrfﬂ';zz INSUFANEE | o rala Grameena Bank Promoter Group Commission 1,000 NA i 28 87 NA NA [ NA nA nA A NA NA
25 | e g "1 |Can Fin Homes Limited Pramoter Graup Premium Income 10,000 NA 5,553 - - NA Na [ NA M| mA| o NA A A
26| g ""*® | can Fin Homes Limited Promoter Group Commission 1,000 NA 281 34 79 NA| o NA| A HA | mA | A A NA
Canara HSBC Life Insurance  |Canara HSBC Life Insurance Company Limited Group " N R B
27 Company Limited Grotulty Trust Gratuity Trust Premium Income 2,500 NA 691 NA NA hA Ha ha ha A NA
Canara HSBC Life Insurance  |Canara HSBC Life Insurance Company Limited Group " " ¢ R B
28 Company Limited Gratulty Trust Gratuity Trust Benefits Paid 2,500 NA 452 NA NA A Na Na ha A NA




o |Canara HSBC Life Insurance | Canara HSBC Life Insurance Company Limited Group Gratuity Trust Contribution towards Gratuity 2,500 NA 691 . . A NA NA NA NA NA NA NA
Company Limited Gratuity Trust Flan
Total 92,231

*The Company may also from time to time receive interest from investments issued by these related parties, in line with the terms of investments se made.

MNote 1: Pest merger of Karnataka Vikas Grameena Bank and Karnataka Gramin Bank w.e !, from 1st May 2025, the merged entity has been renamed as Karnataka Grameena Bank, Hence, we have disclosed all the transactions during the pericd under Karnataka Grameena Bank.

Mote 2:The Company has entered into Forward Rate Agreement (Fixed Income Derlvative instruments) with The Hengkong and Shanghal Banking Corporation Limited towards which the cutstanding notional principal as en 31st March 2026 is Rs 11,157 Lakhs (As on 31st March 2025 - Rs. NIL) and Margin Receivable on the same as on 31st March
2026 is Rs 1,119 Lakhs {As on 31st March 2025 - Rs, NIL). The Company has also earned an interest income of Rs 21 Lakhs on these margins half year ended 31st March 2026 ( PY = NIL),

Mote 3: During the Financial year 2025-26, the Company's Equity Shares were listed on NSE and BSE, pursuant to an Initial Public Offer {IPQ) comprising of 237,500,000 Equity shares of face value of T 10 each at a price of T 106 per equity share, offered through an Offer of Sale by its sharehelders, as mentioned below:

=137 750,000 Equity shares of face value of ¥ 10 each aggregating to ¥ 145,860 Lakhs {with 15,50,000 equity shares offered to eligible employees at ¥ 96.00) by Canara bank,
=4,750,000 Equity shares of face value of ¥ 10 each aggregating to ¥ 5,035 Lakhs by HSBC Insurance (Asia-Pacific] Holdings Limited and
*95,000,000 Equity Shares of face value of #10 each aggregating to ¥ 100,700 Lakhs by Punjab National Bank.

The Company recelved total proceeds of ¥ 251,595 Lakhs, from the offer for sale on behalf of the selling shareholders, out of which:

=an amaunt of T 6,782 Lakhs was retained towards recovery of estimated IPO related expenses,

*Securities Transaction tax {STT) was paid amounting to ¥ 503 Lakhs,

=Withholding Tax was pald amounting to ¥ 204 Lakhs and

~balance amount of T 244,106 Lakhs was remitted to the selling sharehelders and hence, the said amount have not been disclosed as a related party transaction under the related party disclosures,

Out of the ¥ 6,782 Lakhs retained, the Company has recovered ¥ 6,025 Lakhs, towards IPO related expenses incurred by it, from the selling shareholders, which has been disclosed as related party transactions under the related party disclosures.
The remaining balance of ¥ 757 Lakhs in the IPO bank account as at 31st March 2026, Is to be utilized towards settlement of remaining IPO related expenses and the balance amount, if any, shall be remitted to the Shareholders. Hence, the same has not been disclosed as a related party transaction under the related party disclosures,
Since these expense are borne by shareholders therefore omnibus approval was not taken,
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28% April 2026

To, To,

National Stock Exchange of India Limited BSE Limited (“BSE”)

(“NSE”) Listing Department

Listing Department Corporate Relationship Department
Exchange Plaza, C-1 Block G, Bandra Kurla Phiroze Jeejeebhoy Towers,
Complex Bandra [East], Mumbai — 400051 Dalal Street, Fort, Mumbai - 400 001
NSE Symbol: CANHLIFE BSE Security Code: 544583

ISIN: INEO1TY01017 (Equity) ISIN: INEO1TY01017 (Equity)
INEO1TY08012 (Non-Convertible Debentures)

Dear Sir/ Madam,

Subject: Statement of Utilisation as per Requlations 52(7) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations™), as amended, for

the quarter ended 315 March 2026

Pursuant to Regulation 52(7) of SEBI Listing Regulations, please find enclosed the
statement of utilization for Non-Convertible Debentures for the quarter ended 31 March
2026, as Annexure-1.

Further, proceeds of Non-Convertible Debentures have been utilized for the purposes for
which they were raised.

This is for your information.

We request you to kindly take this on your record.

Thanking you,

For Canara HSBC Life Insurance Company Limited
Digitally signed by
VATS ALA VATSALA SAMEER
Date: 2026.04.28
SAMEE 18:19:06 +05'30'
Vatsala Sameer

Company Secretary and Compliance Officer
Membership No: A14813

Encl: As above

Canara HSBC Life Insurance Company Limited (IRDAI Regn No. 136)
35th Floor, IFC, (M3M) Golf Course Ext Rd, Badshahpur, Sector 66, Gurugram, Haryana 122101
T +91-124-4506700 | F +910124-4535099 | www.canarahsbclife.com
Corporate Identity No.: L66010DL2007 PLC248825 | E-mail: customerservice@canarahsbclife.in
Registered Office: 8" Floor, Unit No. 808-814, Ambadeep Building, Plot No. 14, Kasturba Gandhi Marg, New Delhi-110001 (India) | T +91 11-49512300
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LIFE INSURANCE
Annexure-1

A. Statement of utilization of issue proceeds for the quarter ended 31°t March 2026

Name of [ISIN Mode of ype of Date of Amount |[Funds|Any If Yes, Remarks,
the Issuer Fund instrument raising funds [Raised (¥ |utilize deviati then if any
Raising in crores) |d ion specify
(Public (Yes/ he
issues/ No) purpose
Private of for
placement) which the
funds
were
utilized
Canara INEO1TYO|Private Non- 13t March g 250 % 250 No - -
HSBC Life 8012 Placement  |[Convertible 2026 crores crores
Insurance Debentures
Company
Limited
B. Statement of Deviation or Variation in use of issue proceeds for the quarter ended 31
March 2026
Particulars

Canara HSBC Life Insurance Company Limited
Private Placement

Non-Convertible Debentures

13 March, 2026

Name of listed entity
Mode of Fund Raising
Type of instrument
Date of Raising Funds

% 250 crores
31st March 2026

Amount Raised (INR in Crores)
Report filed for quarter ended

Is there a deviation / variation in use of No
funds raised?
Whether any approval is required to vary No

the objects of the issue stated in the
prospectus/ offer

document?

If yes, details of the approval so required?
Date of approval

Explanation for the Deviation / Variation
Comments of the audit committee after
review

Comments of the auditors, if any

Objects for which funds have been raised
and where there has been a
deviation/variation, in the following
table:

Not applicable

For augmenting the Company’s solvency margin and in the
normal course of the Company’s business activities

Canara HSBC Life Insurance Company Limited (IRDAI Regn No. 136)
35th Floor, IFC, (M3M) Golf Course Ext Rd, Badshahpur, Sector 66, Gurugram, Haryana 122101
T +91-124-4506700 | F +910124-4535099 | www.canarahsbclife.com
Corporate Identity No.: L66010DL2007 PLC248825 | E-mail: customerservice@canarahsbclife.in
Registered Office: 8" Floor, Unit No. 808-814, Ambadeep Building, Plot No. 14, Kasturba Gandhi Marg, New Delhi-110001 (India) | T +91 11-49512300



/\ Canara 4P HsBC

LIFE INSURANGE

Original Object Modified |Original |Modified Funds Utilised Amountofdeviation/ |Remarks, if
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Not Applicable

Deviation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised.
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed.
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28 April 2026

The Board of Directors

Canara HSBC Life Insurance Company Limited
35th Floor, IFC M3M,

Golf Course Road Ext, Sector 66,

Gurugram 122002,

Haryana, India

WTW Opinion on Embedded Value as at 31 March 2026

Willis Towers Watson Actuarial Advisory LLP (“WTW", “we”, “us” or “our”) has been engaged by Canara HSBC Life Insurance
Company Limited (“Canara HSBC Life", “CHL" or “the Company") to review and provide an independent actuarial opinion on the
embedded value results prepared by Canara HSBC Life.

The review covered the embedded value as at 31 March 2026 of INR 72.33 billion and the value of one year's new business written
during the period 1 April 2025 to 31 March 2026 of INR 6.27 billion (together, “embedded value resuits”).

Scope of work

Our scope of work covered:

A review of the methodology and assumptions used to determine the embedded value results;
A review of the results of Canara HSBC Life's calculation of the embedded value results;

A review of movement in embedded value from 31 March 2025 to 31 March 2026;

A review of movement in value of new business from 31 March 2025 to 31 March 2026; and
A review of select sensitivities as defined by the Company.

Opinion

WTW has concluded that the methodology and assumptions used to determine the embedded value results of Canara HSBC Life
materially comply with the standards issued by the Institute of Actuaries of India within the Actuarial Practice Standard 10 (“Indian
Embedded Value Principles”), and in particular that:

the economic assumptions used are internally consistent and result in the projected cash-flows being valued in line with the prices of
similar cash-flows that are traded on the capital markets;

the operating assumptions have been set with appropriate regard to the past, current and expected future experience;

the Required Capital has been determined and projected on the basis of Canara HSBC Life's internal capital target of 165% of the
Required Solvency Margin and has been assessed from a shareholders’ perspective;

allowance has been made for the Cost of Residual Non-Hedgeable Risks;

for participating business, the assumed bonus rates, and allocation of profit between policyholders and shareholders, are consistent
with the projection assumptions, established company practice and local market practice.

WTW has performed high-level reasonableness checks, commensurate to the reporting schedule, on the results of the calculations
performed by Canara HSBC Life. On the basis of this review, WTW has confirmed that no issues have been discovered that have a
material impact on the disclosed embedded value as 31 March 2026, the value of one year's new business written during the period
1 April 2025 to 31 March 2026, the movement in embedded value over 31 March 2025 to 31 March 2026, movement in value of new
business over 31 March 2025 to 31 March 2026 and the sensitivity analysis as at 31 March 2026.

In arriving at these conclusions, WTW has relied on data and information provided by Canara HSBC Life. This Opinion is made solely
to Canara HSBC Life in accordance with the terms of WTW's Master Service Agreement (MSA) and Statement of Work: Review of
Indian Embedded Value (IEV) from FY2025-26 letter dated 10 March 2026. To the fullest extent permitted by applicable law, WTW
does not accept or assume any responsibility, duty of care or liability to anyone other than Canara HSBC Life for or in connection with
its review work, the opinions it has formed or for any statements set forth in this opinion.

] -

Kunj Behari Maheshwari, FIAI
Partner

Willis Towers Watson Actuarial Advisory LLP
Registered Office:

A-210, Pioneer Urban Square

Sector - 62

Golf Course Extension Road

Gurugram-122003, India



		2026-04-28T18:17:59+0530
	VATSALA SAMEER


		2026-04-28T18:19:06+0530
	VATSALA SAMEER


		2026-04-28T18:19:32+0530
	VATSALA SAMEER




