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20" June, 2020

To, To,

BSE Limited, Listing Department,

25, P. J. Towers, National Stock Exchange of India Ltd.,

Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Mumbai — 400 001 Bandra (East), Mumbai- 400051

Ref: Company Scrip Code: 532834 Ref: Symbol: CAMLINFINE || Series: EQ

Dear Sir/Madam,
Sub: Outcome of the Board Meeting

This is with reference to our letter dated 19" June 2020 wherein we have submitted Audited Financial Results
of Camlin Fine Sciences Limited (the “Company”) for the year ended 31 March 2020 which were approved
by the Board of Directors at its meeting held on 19" June 2020. As stated in the said letter, the board meeting
was held through video conference. The place of signing of the said results by the Managing Director has been
inadvertently mentioned as Mumbai instead of Khandala. We are re-submitting the results with the change
in the “place of signing”. Apart from the said change, there are no other changes in the Audited Financial
Results and the accompanying documents.

Request you to kindly take the above on record.
Encl.: a/a.

Thanking You,
For Camlin Fine Sciences Limited

Mr. Mandar Godbole
GM Legal, Company Secretary
& Compliance Officer

Registered Office:
Camlin Fine Sciences Ltd. F/I 1-12, WICEL, Opp. SEEPZ, Central Road, Andheri East, Mumbai 400 093, India.
CIN: L74100MH1993PLC075361 | 1SO 22000 Certified Company

+91 22 6700 1000 +91 22 2832 4404 corporate(@camlinfs.com www.camlinfs.com
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19" June, 2020

To, To,

BSE Limited, Listing Department,

25, P. J. Towers, National Stock Exchange of India Ltd.,

Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Mumbai — 400 001 Bandra (East), Mumbai- 400051

Ref: Company Scrip Code: 532834 Ref: Symbol: CAMLINFINE | | Series: EQ

Dear Sir/Madam,
Sub: Outcome of the Board Meeting

The Board of Directors of the Company at its meeting held today i.e., 19" June, 2020, via video conference,
inter alia, has taken note and approved the Audited Financial Results (standalone and consolidated) for the
quarter and year ended 31° March, 2020. The audited results along with audit reports are enclosed
herewith.

The meeting of Board of Directors commenced at 02:00 pm and concluded at 09:15 pm.

Pursuant to the Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/48 dated March 26, 2020 and Circular No.
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 granting relaxation from the provisions of
Regulation 47 of the SEBI Regulations for all the events scheduled till June 30, 2020. Accordingly, the extract
of the Audited Financial Results (Standalone and Consolidated) for the quarter and year ended 31 March,
2020 will not be published in the newspapers. However, the same will be available on Company’s website
www.camlinfs.com.

Kindly take the above information on records.
Encl.: a/a.

Thanking You,
For Camlin Fine Sciences Limited

Mr. Mandar Godbole
GM Legal, Company Secretary
& Compliance Officer

Registered Office:
Camlin Fine Sciences Ltd. F/I 1-12, WICEL, Opp. SEEPZ, Central Road, Andheri East, Mumbai 400 093, India.
CIN: L74100MH1993PLC075361 | 1SO 22000 Certified Company

+91 22 6700 1000 +91 22 2832 4404 corporate(@camlinfs.com www.camlinfs.com
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19 June, 2020

To, To,

BSE Limited, Listing Department,

25, P. J. Towers, National Stock Exchange of India Ltd.,

Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Mumbai — 400 001 Bandra (East), Mumbai- 400051

Ref: Company Scrip Code: 532834 Ref: Symbol: CAMLINFINE || Series: EQ

Dear Sir/Madam,

Sub. : Declaration in respect of Unmodified Opinion on Audited Financial Statement for the Financial Year
ended March 31, 2020.

Pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we hereby declare and confirm that the Statutory Auditors of the Company viz. M/s. Kalyaniwalla &
Mistry LLP, (F. R. No.: 104607W/W100166), Chartered Accountants, have issued an Unmodified Audit Report
on Standalone and Consolidated Financial Statements of the Company for the year ended March 31, 2020.

Thanking You,
For Camlin Fine Sciences Limited

Mr. Mandar Godbole
GM Legal, Company Secretary
& Compliance Officer

Registered Office:
Camlin Fine Sciences Ltd. F/I 1-12, WICEL, Opp. SEEPZ, Central Road, Andheri East, Mumbai 400 093, India.
CIN: L74100MH1993PLC075361 | 1SO 22000 Certified Company

+91 22 6700 1000 +91 22 2832 4404 corporate(@camlinfs.com www.camlinfs.com






Wates to financial resulls

1 The above results which are published in soeordpmcs with Reguiation 23 of the SEBL (Liating Obdigation & Disclosiee Bequiremess), 2005, as amondad, heve been reviewsed by tha Andit Committes and approved by
the Board of Directom at thedr mueting held on fune 19, 2020, The flancial regults are in acoordance with the Indian Accounting Standards (Tnd AS) s prescribed under Section 153 of the Compemiss Act, 2003 read with
Bube 3 of the Companies (Tndian Acceunting Standerds) Rules, 2015, as amended from time o e,

2 Om Apeil 04, 2019, the Company has adopted Ind 4% 116 - “Lamsed, walng modified ptraspective spproach. Accorditggly, the commparatives haive ot bem febrospectively adjusted. The adoptlon of Ind 45 116 did not
hnve ey material npact on the fnemeta] resulta for the year ended March 31, 2020

3 With effect from June 25 2109 CFCL Maurstius Pyt, Lid, ; Mauritias was mversed morgad into its wholly cwmad sabsdddary CF5 Eusope Gpd, Italy. Pursuant to this reverse marger, Company has recedved 2,000,000
equlty shares of CFS Furope ampaniing 1o B= 1,241,153 Jakh agaivat investment of R, 59.73 lakh in CFS Mauribhs and lean glven to CFS Mautiths atnounting fo Ba 93350 Lakh

4 Company has started rendaring servires pertwining to scole up of peaduction proccss of fiew chemical products. Revenoe from opesetions for the quarter and financal yeax encled March 31, 2020 indudes TNE 1,005.54
lnkis pertaining tosuch services
5 Othet Inoatne [ Cther expense above indudes net forelgn exchange gain / {lors) for sach reporting period o undes:

1n

!

Cam
Fine Scig

Ea. [n Lakh,

STANDALONE CONSOLIDATED
Praticunse QUARTER ENDED YEAR ENCED QU AETER ENDED YEAR ENDED

NOLAE0 | HILANG | 3L032M9 | TL03020 | M03Ime | M0amen | 3112209 | IO052M9 | L0200 | SLO0A2M5
{Audited) |(Unaudited]| [Audited) | (Audibed) | (Auvdibed) | (Avdived) |(Unsudibed)| (Audited) | (Apditedy | {Audited)

CFe

Cither Incoms 130397 17Am - 182584 23115 - 517 . A7 50 s
Chthar Expenae - 2 [37LA8) - < {11478y . {A6Z54) 4 000
Total Exchange galn / (loss) 130597 173.32 [raBs)| 182584 281.15 (114.75) 5170 {452.54) .36 100,05
& Finance coste inclhade foreign exchange gain / (loss) for each seposting period e wndes:
Fs. In Lakh,
STANDALONE CONSOLIDATED
Particolars ;
QUARTER ENCED YEAR ENDED QUARTER ENDED YEAR ENDED

¥1.03.2020 | FLIZI01% | F1.032009 | FLOA2020 | FLOAZND | A0AF020 | FLIEZANS | FA03I0S | X.O320X0 | 31.03.2m8

(Audited) |(Unaudited)| (Audied) | (Audlbed) | [Avdlbed) | (Audited) |[Unsudled)| (Audied] | (Audied) | (Awdited)

Exchangs gain - - 11265 - 208 68 - . r A =
Exchange loss E 83,52 - 38968 GRAGG SaRE w75l 954,54 312
Total Bxchange gain / {loss) 2391 11265 385,68 396,68 GBL06 5A6.08 5 930,54 13312

7 Esueptinnal ibem perlaing to provision on acoount of investment of Ra 56,01 lakha, Inare amounting bo Bs, 24227 lakhs and othur recaivabies ameanting to Ra 15.7% lakh glven (o Solentus Fosth Anerica e,

B Pussuant to prefevential chare warrants femed during financial year ended March 31, 2018, 0,00,000 warmants wame {sued o centin proposed allottess. An upfront subscription amount equal to 25% of the prire
amoumting o e, 2085.53 lakhe had bomn recelved from the allottess on allotent of these warranits and balance arvolnt wag to be subscribed on or before August 8, 2019, The aliotzos have not exeroised the option on
these warranis within the sipalated pericd and hence the options have lapsad. Fursuant to the $FB] Cuidelines snd terms of the lsnue, the sforesald ndvance subscription seceived against these warrants hos boen
forfasted and transferrad to Caplisl Ressrve.

9 Do December 31, 2019, ESOF 2014 Scheme was lerminated resulting in lapse of 543,563 options. During the year ended March 31, 2020, 50000 stock options of ESOF X8 Scheme have Inpsad and wAll form pert of
schene,

10 Due i pandemic of COVITHS vivus, there have been several resttictions imposad by the Governments across the giobe on mamufsciaring activities, on the travel, goods movement and trenspartation considering
puhlic health and safety meagures, which had some fmpact on the Comperry's /. Sroup's supply chain during bMearch, 2020, The Company / Grovp i closaly montbortng the tmpact of the pandemic oh all spects of i
Pusiness, including how it will impact its costremens, cnployess, vendorns and business partnees. I devdoping the ssaorptions relating Lo the possible fature ancertaimties in the global economic conditlons because of
this pandemic, the {roup, as b the date of epproval of these {inanclal statersnls hes used internal and exlernal sources of information on the expected fulie pacformance of the Campany and the Group, it abilit 1o

mieet it lishilities as and when they fall due, and In assessing the recoverabdlity and carrying valoes of {is nssets comprisng property, plant and equipment (inchading wiork in progress], fuanpible assets, mcevabio
and othee financlal assats, There 18 no matardal change m the internal cmbnol enviremment o the group. The mpact of COYIEA1% o the Grmmp's financiel statements may differ from that estimated g at e date of

approval of these conuolidated finemelal statetmeni
11 The Company's npsraticns condbifnte o single bosiness sepment in Fine Chemdeala,
12 Flgores for previods parlods have been regrouped reazranged wheraver necessary.

FOIR CAMLIN FINE SCTENCES LIMITED

=

Anhinh 8, Pnndekar
Managing Ditectar

Camlin Fine Sclences Led. F{l |-12, WICEL, Opp. SEEPZ, Central Road, Andheri East, Mumbai 400093, India.

CIN: L74100MH 1993PLC07534]

9 Registered Office:

E wrrve.camlinds.com

slsinfoinifcamlnfs.com

@ +91 23 1832 4404

&F +91 22 6700 1000
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BALANCE SHEET
(Rs.in Lakh)
STANDALONE CONSOLIDATED
PARTICULARS 31.03.2020 31.03.2019 31.03.2020 31.03.2019
(Audited) | (Audited) Audited) | (Audited)
ASSETS
(U] Non-Current Assets
(a) Property, Plant and Equipment 6,864.83 7,892.90 20,341.51 20,545.83
(b) Capital work-in-progress 17,421.46 523716 |  17,604.06 5,733.22
(©) Right-Of-Use Assets 2,458.20 - 3,374.84 -
d) Investment Property 207.19 207.19 207.19 207.19
(e) Goodwill - - 4,443.31 4,44331
0 Other Intangible Assets 33.67 66.80 221177 2,047.9
(g) Intangible Assets under development 2,398.59 1,610.46 273.88 167.10
(h) Investment in associate - - 13.29 13.36
) Financial Assets
(i) |Investments 7,402.24 6,571.95 722,53 714.25
(i) |Loans 359.83 2,878.17 1,234.76 1,113.84
G4) Deferred tax assets (net} - 120.71 4,068.58 4,124.60
(k) Income tax assets 332.63 337.96 657.16 739.69
[0)] Other non-current assets 538.89 2,400.44 757.89 1,581.35
Total Non-current Assets 38,017.53 27,323.74 55,910.77 41,431.65
2) Current Assets
(a) Inventories 9,721.82 10,930.99 29,814.85 28,541.39
(b) Financial assets
(i) |Investments - 325.49 - 325.49
(i) [Trade receivables 32,3482 26,185.91 25,280.32 20,931.98
(iii) |Cash and cash equivalents 69.83 1,889.02 5,236.67 5321.36
(iv) |Other bank balances 1,242.27 5,023.02 1,242.27 5,023.02
(v) |Loans 3,010.16 1,595.43 113.70 307.14
(vi) |Other financial assets 2,355.58 2,211.80 1,165.71 1,074.75
(c) Other current assets 2,369.42 2,590.65 4,642.06 5,722.51
Total Current Assets 51,117.30 50,752.31 67,495.58 67,247.64
TOTAL ASSETS 89,134.83 78,076.05 123,406.35 108,679.29
EQUITY AND LIABILITIES
1) EQUITY
(a) Equity Share Capital 1,212.54 1,212.54 1,21254 1,212.54
(b) Other Equity 36,467.79 33,530.11 39,101.14 35,875.57
©) Non-Controlling Interest - - 5,696.84 5,939.91
Total Equity 37,680.33 | 3474265 | 46,01052 |  43,028.02
LIABILITIES
(2) Non-current Liabilities
(a) Financial Liabilities
(i) |Borrowings 11,296.43 11,110.46 21,151.27 19,363.44
(ii) |Lease liabilities 499.80 - 966.74 -
(iif) |Other financial liabilities 1.62 - 1.62 -
(b) Provisions 284.87 236.88 284.87 236.88
© Deferred tax liabilities (net) 208.18 - 208.18 11.84
(d) Other non-current liabilities 105.25 138.22 - -
Total Non-Current Liabilities 12,396.15 11,485.56 22,612.68 19,612.16
3) Current Liabilities
(a) Financial Liabilities
(i) [Borrowings 21,841.64 19,900.13 27,807.11 24,433.51
(ii) [ Trade Payables
(A) Total outstanding dues of micro enterprises and 894.42 400.09 898.35 400.09
small enterprises; and
(B) Total outstanding dues of creditors other than 12,401.20 10,188.81 16,473.22 16,061.32
micro enterprises and small enterprises
(iii)| Lease liabilities 100.36 - 327.70 -
(i) |Other financial liabilities 2,498.59 1,154.61 6,720.84 3,662.68
(b) Other current liabilities 611.35 146.09 1,102.54 729.04
©) Provisions 47.64 29.74 789.83 703.69
(d) Current tax liabilities (net) 663.15 28.37 663.56 48.78
Total Current Liabilities 39,058.35 31,847.84 54,783.15 46,039.11
TOTAL EQUITY AND LIABILITIES 89,134.83 78,076.05 123,406.35 108,679.29

Registered Office:

FOR CAMLIN FINE SCIENCES LIMITED

P 5 Fe

Ashish S. Dandekar
Managing Director

Camlin Fine Sciences Ltd. F/1 1-12,WICEL, Opp. SEEPZ, Central Road, Andheri East, Mumbai 400093, India.
CIN: L74100MH993PLC075361

+91 22 6700 1000

+91 22 2832 4404 . slsinfo.in@camlinfs.com

www.camlinfs.com
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CAMLIN FINE SCIENCES LIMITED
Statement of Cash Flows for the vear ended March 31, 2020
INR (in Lakhs)
For the Year Ended  For the Year Ended
March 31, 2020 March 31, 2019

Particulars

Cash Flow from Operating Activities

Profit Before Taxation 4,128.62 1,418.63
Adjustment for:
Depreciation and Amortization Expense 1,128.21 908.82
Finance Costs 2,806.82 2,034.37
Foreign Exchange Loss / (Gain) (Unrealised) (1,635.29) (666.75)
(Gain)/ Loss on sale of Property, Plant & Equipment and Intangible Assets 525 -
Allowance/(Reversal) of Credit Loss (264.09) 68.22
Alk for Doubtful ad 234.74 -
Provision for impairment in investments, loans and advances 314.07 -
Expense/(reversal) recognised in respect of equity-settied share-based payments 39.97 3.07)
Provision for Compensated Absences 65.88 3436
Interest Income (351.10) (350.31)
Remeasurcments of defined benefit plans (44.80) (46.30)
Rent Expenses 4.11 -
Net Gain arising on Financial Liabilitics measured at Fair Value Through Profit or Loss (FVTPL) (183.52) {199.47)
Net (Gain) / Loss arising on salc of mutual funds (10.19) 85.66
Operating Profit before working capital changes 6,238.68 3,284.16
Adjustment for:
Increase/(Decrease) in Non Financial Liabilities 465.26 (188.74)
Increase/(Decrease) in Financial Liabilities 2,065.53 (988.23)
(Increase)/Decrease in Non Financial Assets 3,291.95 (958.62)
(Increase)/Decrease in Financial Assets (4,377.64) (5,233.49)
Cash generated from/(used in) operations 1,445.10 (7,369.08)
Taxes Paid (Net) (109.93) (375.51)
Net Cash Flow from/(used in) Operating activities 7,573.85 _ (4,460.43)
Cash Flow from [nvesting Activities
Purchase of Property, Plant & Equipment and Intangible Asscts (10,215.27) (5,154.96)
Sale of Property, Plant & Equipment and Intangible Assets 6.49 -
Purchase of Non-Current Investments - (1,956.09)
Sale/(Purchase) of Mutual funds (Net) 335.68 10,363.87
Investments in Fixed Deposits with bank 4,061.03 (4,065.58)
Interest Received 321.08 521.83
Net Cash Flow from/(used in) Investing Activities {5,490.99) _(290.93)
Cash Flow from Financing Activities
Proceeds from Issue of Equity Share Capital (net of issue expenses) - 16.49
Proceeds from / (Repayment of) Foreign Currency Convertible Bonds - 10,753.80
Proceeds from / (Repayment of) Long Term Borrowings (Net) (248.37) (1,033.20)
Proceeds from / (Repayment of) Short Term Borrowings (Net) 1,853.48 (141.34)
Payment of lease rent (298.21) -
Interest Paid (5,208.95) (3,134.19)
Net Cash Flow from Financing Activities (3,902.05) 6,461,06
Net Increase / (Decrease) in Cash & Cash Equivalent (1,819.19) 1,709.70
Cash & Cash Equivalent -Opening Balance 1,889.02 179.32
Cash & Cash Equivalent -Closing Balance 69.83 1,889.02
Note :
(a) The above Cash Flow Statcment has been prepared under the "Indirect Method as set out in the Indian Accounting Standard (Ind AS 7) - Statement of Cash
Flows.
(b) Cash and Cash Equivalent comprises of : INR (in Lakhs)
Particulars For the Year Ended For the Year Ended
_ March31,200  March31,2019 _
Balances with Banks in Current Accounts 62.72 35.08
Bank deposits with original maturity of less than threc months - 1,849.25
Cash on Hand 711 4.69
Cash and cash equivalents in Cash Flow S 69.83 1,889.02
(¢ ) Movement in Borrowings INR (in Lakhs)
I Non-cash changes
Particulars March 31, 2019| Cash Flow © . 2 March 31, 2020
Long term borrowings 11,110.46 (248.38) 435.96 11,298.05
Short term borrowings 20,238.16 1,853.48 - 22,091.64
Total borrowings 31,348.62 1,605.10 435.96 33,389.69
INR (in Lakhs)
Non-cash changes
Particulars March 31, 2018 | Cash Flows 5 . March 31, 2019
Long term bon'owmgs 1,449.86 9,720.60 (60.00) 11.110.46
Short term borrowings 20,380.00 (141 .84)] 20,238.16
Total borrowings 21,829.86 9,578.76 -60.00 31,348.62

(d) Previous vear’s figures have been regrouped/reclassified wherever applicable,

FOR CAMLIN FINE SCIENCES LIMITED

/‘J—M

Ashish S. Dandekar
Managing Director

Registered Office:
Camlin Fine Sciences Ltd. F/| I-12,WICEL, Opp. SEEPZ, Central Road, Andheri East, Mumbai 400093, India.
CIN: L74100MH1993PLCO075361

+91 22 6700 1000 +9| 22 2832 4404 . slsinfo.in@camlinfs.com ) www.camlinfs.com
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CAMLIN FINE SCIENCES LIMITED -
Camlin

Consolidated Statement of Cash Flows for the year ended March 31, 2020 Fine Sci ences

(in Lakhs)

i For the year ended  For the year ended
Faticalany March 31, 2020 March 31, 2019
Cash Flow from Operating Activities
Profit / (Loss) Before Taxation 5,820.08 1,675.16
Adjustment for:
Depreciation and Amortisation Expense 3,280.23 2,899.32
Finance Costs 4,312.91 3,670.73
Foreign Exchange Loss / (Gain) (Unrealised) 257.55 173.97
(Gain)/ Loss on sale of Property, Plant & Equipment and Intangible Assets (0.45) 6.73)
Re-measurement of defined benefit plan (44.80) 15.13
Provision for Compensated Absences 134.13 43.69
Expenses / (reversal) recognised in respect of equity settled share based payments 44.39 (3.07)
Allowance for Credit Loss 719.25 391.93
Allowance for Doubtful Advances 23473 -
Interest income (127.21) (101.55)
Net (Gain) / Loss arising on sale of mutual funds (10.19) 118.27
Hyperinflationary effect on Consolidated Statement of Profit and Loss (0.73) 32.88
Net gain arising on Financial Liabilities measured at Fair Value Through {150.55) (199.47)
Profit or Loss (FVTPL)
Operating Profit before working capital changes 14,469.34 8,710.26
Adjustment for:
Increase/ (Decrease) in Non Financial Liabilities 37350 (118.08)
Increase/ (Decrease) in Financial Liabilities 853.29 (1,308.46)
(Increase)/Decrease in Non Financial Assets (363.98) (4,955.29)
(Increase)/Decrease in Financial Assets (4,938.50) (1,606.59)
Cash generated from/ (used in) operations (4,075.69) (7,988.42)
Taxes Paid (Net) (1,791.68) (1,621.52)
Net Cash Flow from / (used in) Operating activities 8,601.97 899.68;
Cash Flow from Investing Activities
Purchase of Property, Plant & Equipment and Intangible Assets (13,413.98) (6,935.23)
Sale of Property, Plant & Equipment and Intangible Assets 14.11 20.20
Sale/ (Purchase) of non-current investments (8.21) 5.88
Sale / (Purchase) of Mutual Funds (Net) 335.68 10,363.87
Maturity of / (Investment in) Fixed Deposits 3,778.60 (4,064.56)
Interest Received 282.05 416.00
Net Cash Flows from/(used in) Investing Activities (9,011.75) (193.84)
Cash Flow from Financing Activities
Proceeds from Issue of Equity Share Capital (net of issue expenses) s 16.49
Proceeds from / (Repayment of) Foreign Currency Convertible Bonds - 10,753.80
Proceeds from / (Repayment of) Long Term Borrowings (Net) 1,700.55 (1,641.32)
Proceeds from / (Repayment of) Short Term Borrowings (Net) 3,373.60 (245.09)
Interest Paid (3,933.66) (5,692.89)
Payment of lease liabilities (535.72) -
Dividend paid to other shareholder of Dresen Quimica S,A.P.I1de C.V. (279.68) (623.73)
Net Cash Flow from Financing Activities 325.09 2,567.26
Net Increase/{Decrease) in Cash & Cash Equivalents (84.69) 1,473.74
Cash & Cash Equivalents at the beginning of the year 5,321.36 3,847.62
Cash & Cash Equivalents at the end of the year 5,236.67 5321.36

(a) The above Consolidated Statement of Cash Flows has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard (Ind AS 7) -
Statement of Cash Flows.

(b) Cash and Cash Equivalent comprises of :
Particulars

For the Year Ended  For the Year Ended

March 31,2020 March 31, 2019
Balances with Banks in Current Accounts 5,221.28 3,460.69
Bank deposits with original maturity of less than three inonths - 1,849.25
Cash on Hand 15.39 11.42
Cash and cash equivalents in Cash Flow Statement 5.236.67 532136

¢ ) Movement in Borrowings

Particulars March31,2019| Cash Flow |—om-cashchanges | no o p 31 2020
Long term borrowings 21,654.79 1,700.55 1,364.75 24,751.24
Short term borrowings 24,433.51 3,373.60 - 22,091.64
Total borrowings 46,088.30 1,605.10 435.96 33,389.69
Particulars March31,2018| Cash Flow | —en-cashchanges |y, oy 35 2919
Long term borrowings 12,602.31 9,112.48 (60.01) 21,654.79
Short term borrowings 24,678.60 (245.09) - 24,433.51
Total borrowings 37,280.91 1,605.10 435.96 46,088.30

(d) Previous period’s figures have been regrouped/ reclassified wherever applicable.

FOR CAMLIN FINE SCIENCES LIMITED

and e Ao

Ashish S. Dandekar
Managing Director

Registered Office:

Camlin Fine Sciences Ltd. F/TT-T2,WICEL, Opp. SEEPZ, Central Road, Andheri East, Mumbai 400093, India.
CIN: L74100MH 1993PLCO075361

+91 22 6700 1000 +91 22 2832 4404 slsinfo.in@camlinfs.com www.camlinfs.com
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Ej ;11_ STATEMEMNT OF AUDMTED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2020
o= {Rs.in Lalch)
E ] = = STANDALONE 5 COMSOLIDATED =
3§ g QUARTER ENDED YEAR ENDED QUARTER ENDED YEAR ENDED
o 4] No, PARTICULARS
ra r 1.032020 J1z2m9 FL03.2009 31.03.2020 31.08.2017 31.03.2020 FL12.219 31,038,209 J1.03.2020 31.03.209
[
= g {Audited) | (Unaudited) | {Auvdited) (Audited) {Audited) {Audited) | {Unaudited) | {Audited) {Andibed) { A ucibed)
=] o] 1 |Total Income from Cperations 13,954 48 1531607 1715118 5797754 FLE12.2% 29,286,568 2738807 26, 83 53 104,914,584 #9,716.67
% ]tﬁ 2 |Net Profit/{Loss) from crdinary activities after tax 16313 470.35 26532 307213 1,072.82 205.00 38274 62969 2,983.08 300.58
3 |Met Profit/{Loss) for the period after tax and ron-
controlling interests {after extracrdlnary dtems) e = " 2 - 267,21 515,62 T2723 300185 5.7
4  |Total Comprehensive Income for the period 1.549.97 4163 I735R 304299 1,042.70 553,19 61620 94410 311326 35391
3 [Equity Share Capital 1,2712.54 1.212.54 1,2125¢ 1,212.54 121234 121254 121254 171254 171254 1,212.54
E' f  |Other Equity 36,467 79 33,55011 39,1014 35,875.57
n o ¥ |Earnings per share (bafore and after extraordinary
:g' items) (of Be 1/-each)
% % -Basic Rs. 1.36 039 ozz 253 0.EE oxz 043 0,60 250 005
g 2 -Liluted Rs. 136 039 oz 253 0.88 0z 042 .60 250 .05
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CHARTERETD ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF CAMLIN FINE SCIENCES LIMITED
Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly and annual financial results of Camlin Fine
Sciences Limited (“the Company”) for the quarter ended March 31, 2020 and the year to date results for
the period from April 01, 2019 to March 31, 2020, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Obligations™).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

ii. give atrue and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies
Act 2013 (“the Act”) read with relevant rules issued thereunder and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other financial
information for the quarter ended March 31, 2020 as well as the year to date results for the period
from April 01, 2019 to March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“the ICAI”) together with the ethical requirements that are relevant to our audit of
the financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

These quarterly as well as year to date standalone financial results have been prepared on the basis of the
annual standalone financial statements. The Company’s Board of Directors are responsible for the
preparation of these financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
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in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the standalone financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial results or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
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auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the financial results represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

Attention is drawn to the fact that the figures for the quarters ended March 31, as reported in these
standalone financial results are the balancing figures between audited figures in respect of the years ended
on March 31, and the published year to date figures up to the end of the third quarter of the relevant
financial years. Also, the figures up to the end of the third quarter had only been reviewed and were not
subjected to audit.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Registration Number 104607W/W100166

O&»p oM
FARHAD M. ESANIA
PARTNER

Membership Number 127355
UDIN:20127355AAAACGS511

Place: Mumbai
Dated: June 19, 2020
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ICATI”) together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditor in terms of their report referred to in "Other Matter" paragraph below, is sufficient
and appropriate to provide a basis for our opinion.

Board of Directors’ Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors are responsible for the preparation and presentation of
these consolidated financial results that give a true and fair view of the net profit and other comprehensive income
and other financial information of the Group in accordance with the recognition and measurement principles of
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from material misstatement, whether due
to fraud or error, which have been used for the purpose of preparation of the consolidated financial results by the
Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies included in the
Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate their respective entities or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing

PK—? opinion on whether the company has adequate internal financial controls with reference to financial
ents in place and the operating effectiveness of such controls.
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e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the consolidated financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial results, including the
disclosures, and whether the consolidated financial results represent the underlying transactions and events in
a manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the entities
within the Group to express an opinion on the consolidated financial results. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the other entities included in the
consolidated Financial Results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion. Our responsibilities in this regard are further described in para (a) of the
section titled “Other Matters” in this audit report.

We communicate with those charged with governance of the Holding Company of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
Listing Regulations, as amended, to the extent applicable.

Other Matters

a) The consolidated Financial Results include the audited Financial Results of eleven subsidiaries incorporated
outside India and a subsidiary in India, whose Financial Statements reflect Group’s share of total assets of Rs.
81,023.58 lakhs as at March 31, 2020, Group’s share of total revenue of Rs. 20,306.04 lakhs and Rs. 84,700.64
lakhs, Group’s share of total net profit/(loss) after tax of Rs. (1,233.86) lakhs and Rs. 79.31 lakhs for the quarter
ended March 31, 2020 and for the period from April 01, 2019 to March 31, 2020 respectively and net cash
inflows of Rs. 1,741.79 lakhs as considered in the consolidated Financial Results, which have been audited by
another auditor. The Consolidated Financial Statements also includes share of net loss of Rs. 0.07 lakhs in
respect of an associate. The independent auditors’ report on financial statements of these entities have been
furnished to us and our opinion on the consolidated Financial Results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the report of such auditors and the procedures
performed by us are as stated in paragraph above.

These subsidiaries are located outside India whose financial results and other financial information have been
prepared in accordance with accounting principles generally accepted in their respective countries and which
have been audited by other auditors under generally accepted auditing standards applicable in their respective
tries. The Company's management has converted the financial results of such subsidiaries located outside
from accounting principles generally accepted in their respective countries to accounting principles
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generally accepted in India (Indian Accounting Standards 'Ind AS'). We have audited these conversion
adjustments made by the Company's management. Our conclusion in so far as it relates to the balances and
affairs of such subsidiaries located outside India is based on the report of the other auditors and the conversion
adjustments made by the management of the Company and audited by us.

Our conclusion on the consolidated annual financial results is not modified in respect of the above matter with
respect to our reliance on the work done and the reports of the other auditor.

b) The consolidated Financial Results include the unaudited Financial Results of four subsidiaries incorporated
outside India, whose Financial Statements reflect Group’s share of total assets of Rs. 847.72 lakhs as at March
31, 2020, Group’s share of total revenue of Rs. 184.26 lakhs and Rs. 863.60 lakhs, Group’s share of total net
profit/(loss) after tax of Rs. (5§1.03) lakhs and Rs. (25.91) lakhs for the quarter ended March 31, 2020 and for
the period from April 01, 2019 to March 31, 2020 respectively and net cash inflows of Rs. 152.18 lakhs as
considered in the consolidated Financial Results. These unaudited Financial Statements have been furnished to
us by the Board of Directors and our opinion on the consolidated Financial Results, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries is based solely on such unaudited Financial
Statements. In our opinion and according to the information and explanations given to us by the Board of
Directors, these Financial Statements are not material to the Group.

Our conclusion on the consolidated annual financial results is not modified in respect of the above matter with
respect to our reliance on the Financial Results certified by the Board of Directors.

¢) Attention is drawn to the fact that the figures for the quarters ended March 31, as reported in these results are
the balancing figures between audited figures in respect of the year ended on March 31, and the published year
to date figures up to the end of the third quarter of the relevant financial years. Also, the figures up to the end of
the third quarter had only been reviewed and were not subject to audit.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Registration Number 104607W/W100166

o

FARHAD M. SANIA
PARTNER

Membership Number 127355
UDIN: 20127355AAAACH4487

Place: Mumbai
Dated: June 19, 2020
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