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November 10, 2025

To, To,

BSE Limited, Listing Department,

25, P. ). Towers, National Stock Exchange of India Ltd.,

Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Mumbai — 400 001 Bandra (East), Mumbai- 400051

Ref: Company Scrip Code: 532834 Ref: Symbol: CAMLINFINE || Series: EQ

Sub: Outcome of the Board Meeting: Regulation 30 & 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time to time (“Listing
Regulations”) (read with Schedule Ill).

Dear Sir/Madam,
This has reference to our intimation dated November 3, 2025.

This is to inform you that the Board of Directors/ Nomination and Remuneration Committee, at its
meeting held today i.e. on Monday, November 10, 2025, inter alia, approved the following:

a) Un-audited Financial Results (Standalone and Consolidated) of the Company for the quarter and
half year ended September 30, 2025. A copy of the said Results along with the Limited Review
Reports issued by the Statutory Auditors are enclosed herewith as Annexure 1. The same are also
being uploaded on the Company’s Website (https://www.camlinfs.com/). The said Results shall
be published in newspapers as per the Listing Regulations.

b) Based on the recommendation of the Nomination and Remuneration Committee and subject to
the approval of the Shareholders of the Company, the Board has approved the re-appointment of
Mr. Mahabaleshwar Palekar (DIN: 02455892) as a Non-Executive Independent Director of the
Company, not liable to retire by rotation for a second term of five consecutive years for the period
from December 24, 2025 to December 23, 2030;

c) Notice of Postal Ballot for the re-appointment of Mr. Mahabaleshwar Palekar as a Non-Executive
Independent Director for a second term of 5 (five) consecutive years.

d) The Nomination and Remuneration Committee has approved the grant of 16,23,000 options to
the eligible employees of the Company under Camlin Fine Sciences Limited Employees Stock
Option Plan 2021 ("CFSL ESOP - 2021”).

Disclosure under Regulation 30 read with Schedule Il of Listing Regulations and SEBI Master Circular
No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 for the point b & d above is enclosed
as Annexure 2 and Annexure 3 respectively.

The above information is also available on the Company’s Website (https://www.camlinfs.com/).

The Board meeting commenced at 01:30 p.m. (IST) and concluded at 03:35 p.m. (IST).
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This is for your information and record please.

Encl.: a/a.

Thanking You,

For Camlin Fine Sciences Limited
Digitally signed by

Ra h Ul Rahul Sawale

Date: 2025.11.10
Sawa |e 15:38:51 +05'30'

Rahul Sawale
Company Secretary
& VP - Legal
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KALYANIWALLA
& MISTRY LLP

CHARTERETD ACCOUNTANTS

REVIEW REPORT
TO THE BOARD OF DIRECTORS
CAMLIN FINE SCIENCES LIMITED

1) We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Camlin Fine Sciences Limited ("the Parent” ), and its subsidiaries (the Parent and its subsidiaries
together referred to as "the Group") and its share of net profit after tax and total comprehensive
income of an associate of a step down subsidiary (refer paragraph 3 below) for the quarter and half
year ended September 30, 2025 together with the Consolidated Unaudited Statement of Assets and
Liabilities, Consolidated Unaudited Statement of Cash Flows and the notes thereon ("the
Statement"), attached herewith, being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, (“the Listing Regulations”) duly initialled by us for identification. This Statement, which
is the responsibility of the Parent’s Management has been reviewed by the Parent’s Audit
Committee and approved by the Parent’s Board of Directors at their respective meetings held on
November 10, 2025, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 - Interim Financial Reporting (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant Rules
issued thereunder, as applicable and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

2) We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

3) The Statement includes the results of the following subsidiaries / step down subsidiaries / associate:

Sr. No. | Name of the Entity | Relationship
Incorporated In India
i. Chemolutions Chemicals Ltd. Subsidiary
ii. AlgalR Nutra Pharms Private Limited Subsidiary

Incorporated Outside India
iii. CFS North America LLC Wholly owned subsidiary
CFS Do Brasil Inddstria, Comércio, Importagso

v e Exportagdo De Aditivos Alimenticios LTDA Wholly owned subsidiary
V. Solentus North America Inc Wholly owned subsidiary
Vi, CFS Europe S.P.A Wholly owned subsidiary
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] Sr. No. Name of the Entity Relationship

[ Vil Dresen Quimica S.A.P.I de C.V. Wholly owned subsidiary
viii. Industrias Petrotec De Mexico S.A. de C.V. Step down subsidiary
ix. Nuvel, S.A.C. Step down subsidiary
X. Britec, S.A. Step down subsidiary
xi. Inovel, S.A.S Step down subsidiary
xii. Grinel, S.R.L Step down subsidiary
xiii. CFS Wanglong Flavors (Ningbo) Co. Ltd. Subsidiary
Xiv, CFS Pahang Asia Pte. Ltd. Subsidiary
XV, CFS Argentina S.A. Step down subsidiary
xvi, CFS Chile De SPA Step down subsidiary

| xvii. CFS PP (M) SDN. BHD Subsidiary

| xviii, Vitafor Invest NV, Belgium Step down subsidiary
XiX. Vitafor NV, Step down subsidiary
XX. Addi-Tech NV Step down subsidiary
Xxi, Vitafor China Ltd. Step down subsidiary
xxii. Vial SARL gf;g;ztfy"f a step down

4) Based on our review conducted and procedures performed as stated in paragraph 2 above and based on
the consideration of the review reports of the other auditors referred to in paragraph 5(A) below, nothing
has come to our aftention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5) Other Matters:

A. We did not review the interim financial results of 14 subsidiaries incorporated outside India and 2
subsidiaries in India included in the Statement, whose interim financial results reflect Group's share
of total assets (before consolidation adjustments) of Rs. 1,20,280.03 Lakh as at September 30, 2025
and Group’s share of total revenues (before consolidation adjustments) of Rs. 28,497.29 Lakh and
Rs. 59,323.15 Lakh for the quarter and for the half year ended, respectively, Group's share of total
net loss after tax (before consolidation adjustments) of Rs. 1,394.64 Lakh and Rs. 1,391.19 Lakh
and total comprehensive income (before consolidation adjustments) of Rs. (33.14) Lakh and Rs.
2,326.60 Lakh for the quarter and half year ended September 30, 2025, respectively, and cash flow
(net inflow) (before consolidation adjustments) of Rs. 1,260.12 Lakh for the half year ended
September 30, 2025.

The Statement also includes the Group’s share of net profit /(loss) after tax (before consolidation
adjustments) and total comprehensive income (before consolidation adjustments) of Rs. (35.76)
Lakh and Rs. 53.31 Lakh for the quarter and for the half year ended, respectively, as considered in
the Consolidated Unaudited Financial Results, in respect of an associate of a step down subsidiary,
located outside India.

These interim financial results of the subsidiaries and an associate of a step down subsidiary, as
mentioned in this paragraph have been reviewed by other auditors whose reports have been
furnished to us by the Parent's Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries and an associate of a
step down subsidiary, is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 2 above.
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Annexure 2

Particulars

Details

Name

Mr. Mahabaleshwar Palekar
(DIN: 02455892)

Reason for change viz. appointment, re-
appointment, resignation, removal, death
or otherwise

Re-appointment as a Non-Executive Independent Director of
the Company.

Date of appointment/re-appointment/
cessation (as applicable) & term of
appointment/re-appointment

Re-appointed as a Non-Executive Independent Director of the
Company, not liable to retire by rotation for a second term of
five consecutive years for the period from December 24, 2025
to December 23, 2030 subject to the approval of the
Shareholders of the Company.

Brief profile (in case of appointment)

Mr. Mahabaleshwar Palekar, is a distinguished chemical
engineer, holds a doctorate degree from the esteemed
University Department of Chemical Technology (UDCT now
ICT) in Mumbai, India. He spent two years at the University of
Ghent in Belgium. Throughout his career, Mr. Mahabaleshwar
Palekar has worked with renowned corporations in India, such
as Polychem and Atul, as well as multinational companies such
as Unilever India and Rhodia India. His extensive global
experience encompasses successful business ventures in China
and Japan. With over three decades of professional
experience, Mr. Mahabaleshwar Palekar has cultivated a deep
understanding of the intricate techno-commercial aspects of
the specialty chemicals business. His vast knowledge,
expertise, and successful collaborations underscore his
significant contributions to the chemical engineering field and
his invaluable role in driving growth and innovation.

disclosure  of relationships  between
directors (in case of appointment of a
director)

Mr. Mahabaleshwar Palekar is not related to any of the
Directors of the Company.

Information as required pursuant to BSE
Circular ref. no. LIST/COMP/14/

2018-19 and NSE ref. no. NSFIMU2018/24,
dated June 20 2018.

Not debarred from holding the office of Director by virtue of
order of SEBI or any other such authority.

Registered Office:

Digitally signed
by Rahul Sawale

Rahul >
ate:
Sawale 2025.11.10
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Annexure 3

Particulars

Details

Brief details of options granted

16,23,000 options were granted to the eligible employees of the
Company under CFSL Employees Stock Option Plan 2021 ("ESOP
-2021")

Whether the scheme is in terms of SEBI
(SBEB) Regulations, 2021 (if applicable)

Yes, the Scheme is in compliance with Securities and Exchange
Board of India (Share Based Employee Benefits and Sweat
Equity) Regulations, 2021.

Total number of shares covered by these
options

Equivalent number of equity shares of Rs. 1/- each fully paid up,
to be issued against 16,23,000 options pursuant to the ESOP —
2021.

Pricing formula

Exercise Price of Rs. 150/- per option/per share based upon the
closing price on NSE (having higher trading volume) on Friday,
November 7, 2025, after deducting a 23.47% discount and as
determined by the Members of the Nomination and
Remuneration Committee to bring uniformity in the exercise
price of earlier options granted by the Company.

Options vested

Not Applicable

Time within which option may be exercised

All vested options shall be respectively exercised in one or more
tranches within a period of two years from the date of vesting,
failing which the options shall lapse.

Options exercised

Not Applicable

Money realized by exercise of options

Not Applicable

The total number of shares arising as a result
of exercise of option

Not Applicable

Options lapsed

Not Applicable

Variation of terms of options

Not Applicable

Brief details of significant terms

a) The options granted under the ESOP — 2021 shall vest on the
3rd anniversary of the grant, in one or more tranche, subject
to the Company achieving the Key Performance Indicators,
either in terms of Revenue, EBITDA or ROI or such other
quantifiable financial matrix either on a Group Level or on a
Regional Level or Divisional level (‘KPI’). The KPI so agreed
between the Individual Optionee and the NRC shall be
specified in the Option Letter to be granted to respective
Optionee.

b) The Nomination and Remuneration Committee will decide
on the exercise price for future grants, which shall be at a
maximum discount of 25% to the ‘Market Price’.

c) All Equity Shares acquired under the Plan will rank pari passu
with all other Shares of the Company for the time being in
issue, save as regards any right attached to any such Shares
by reference to a record date prior to the date of Allotment.

d) Neither an Optionee, nor his successor in interest, shall have
any of the rights of a shareholder of the Company with
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respect to the Equity Shares for which the Option is exercised
until the Company allots such Shares.

e) The shares arising out of Exercise vested options shall not be
subject to any lock-in after such exercise. However, the
transferability of the shares after listing shall be subject to
the restriction for such period in terms of the Securities and
Exchange Board of India (Prohibition of Insider Trading),
Regulations, 2015 as amended and Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 as amended.

Subsequent changes or cancellation or | Not Applicable
exercise of such options

Diluted earnings per share pursuant to issue | Not Applicable
of equity shares on exercise of options

Rahul Digitally signed

by Rahul Sawale
Date: 2025.11.10

Sawale 15:39:42 +05'30"
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