
 
 

 

March 2, 2026 
  

To,                                                         
BSE Limited, 
25, P. J. Towers, 
Dalal Street, 
Mumbai – 400 001 
Ref: Company Scrip Code: 532834 

To, 
Listing Department, 
National Stock Exchange of India Ltd., 
Exchange Plaza, Bandra Kurla Complex,  
Bandra (East), Mumbai- 400051 
Ref: Symbol: CAMLINFINE || Series: EQ 

  
 
Sub:  Submission of Machine-Readable Form of Unaudited Financial Results for the quarter and 

nine months ended December 31, 2025. 
 

Ref:  NSE email dated February 26, 2026 
 
Dear Sir/Madam, 
 
With reference to the above-mentioned email, please find enclosed herewith the Unaudited Financial 
Results for the quarter and nine months ended December 31, 2025 in Machine-Readable Form. 
 
Please note that, we have submitted the said Financial Results with the stock exchanges on February 
13, 2026 as per the SEBI (LODR) Regulations, 2015. 
 
This is for your information and record please. 
 
Encl.: a/a. 
Thanking You, 
For Camlin Fine Sciences Limited 
 
 
 
 
Rahul Sawale  
Company Secretary   
& VP ‐ Legal 
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REVIEW REPORT 
To The Board of Directors 
Camlin Fine Sciences Limited 
 

LIMITED REVIEW REPORT 
 

1) We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 
Camlin Fine Sciences Limited (“the Company”) for the quarter and nine months ended 
December 31, 2025, together with the notes thereon, (“the Statement”) attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing 
Regulations”). This Statement, which is the responsibility of the Company’s Management, has 
been reviewed by the Audit Committee and approved by the Board of Directors, at their 
respective meetings held on February 13, 2026, and has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 ‘Interim 
Financial Reporting’ (“Ind AS 34”) prescribed under Section 133 of the Companies Act, 2013, 
(“the Act”) read with relevant Rules issued thereunder, as applicable and other accounting 
principles generally accepted in India. Our responsibility is to issue a report on the Statement 
based on our review.  

 
2) We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedure applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion.  

 
3) Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the applicable 
accounting standards and other recognized accounting practices and policies has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

 
For Kalyaniwalla & Mistry LLP 
Chartered Accountants 
Firm Registration No.: 104607W/W100166 
 
 
 
Anil A. Kulkarni 
Partner  
Membership No.: 047576 
UDIN: 26047576OAJZHT9015 
Place: Pune 
Date: February 13, 2026 

ANIL ARVIND 
KULKARNI

Digitally signed by ANIL 
ARVIND KULKARNI 
Date: 2026.02.13 16:14:20 
+05'30'
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REVIEW REPORT 
To The Board of Directors 
Camlin Fine Sciences Limited 

 
  

LIMITED REVIEW REPORT 
 

1) We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Camlin 
Fine Sciences Limited ("the Parent” ), and its subsidiaries (the Parent  and its subsidiaries together referred 
to as "the Group") and its share of net profit / (loss) after tax and total comprehensive income of an associate 
of a step down subsidiary (refer paragraph 3 below) for the quarter and nine months ended December 31, 
2025 together with the notes thereon ("the Statement") attached herewith, being submitted by the Parent 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, (“the Listing Regulations”). This Statement, which is the 
responsibility of the Parent’s Management has been reviewed by the Parent’s Audit Committee and 
approved by Parent’s Board of Directors, at their respective meetings held on February 13, 2026, has been 
prepared in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34 'Interim Financial Reporting' ("Ind AS 34"), prescribed under Section 133 of the Companies 
Act, 2013, (“the Act”), read with relevant Rules issued thereunder, as applicable and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based 
on our review. 
 

2) We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 
 
We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 
extent applicable. 
 

3) The Statement includes the results of the following subsidiaries / step down subsidiaries / associate: 
 

Sr. No. Name of the Entity Relationship 
Incorporated In India 
 

i. Chemolutions Chemicals Ltd. 
 Subsidiary 

ii. AlgalR Nutra Pharms Private Limited 
 Subsidiary 

Incorporated Outside India 
iii. CFS North America LLC Wholly owned subsidiary 

iv. CFS Do Brasil Indústria, Comércio, Importação 
e Exportação  De Aditivos Alimentícios LTDA Wholly owned subsidiary 

v. Solentus North America Inc Wholly owned subsidiary 
vi. CFS Europe S.P.A Wholly owned subsidiary 
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Sr. No. Name of the Entity Relationship 
vii. Dresen Quimica S.A.P.I de C.V. Wholly owned subsidiary 
viii. Industrias Petrotec De Mexico S.A. de C.V. Step down subsidiary 
ix. Nuvel, S.A.C. Step down subsidiary 
x. Britec, S.A. Step down subsidiary 
xi. Inovel, S.A.S Step down subsidiary 
xii. Grinel, S.R.L Step down subsidiary 
xiii. CFS Wanglong Flavors (Ningbo) Co. Ltd. Subsidiary 

xiv. CFS Pahang Asia Pte. Ltd (Struck off w.e.f. 
November 4, 2025). Subsidiary 

xv. CFS Argentina S.A. Step down subsidiary 
xvi. CFS Chile De SPA Step down subsidiary 
xvii. CFS PP (M) SDN. BHD Subsidiary 
xviii. Vitafor Invest NV, Belgium Step down subsidiary 
xix. Vitafor NV,  Step down subsidiary 
xx. Addi-Tech NV Step down subsidiary 
xxi. Vitafor China Ltd.  Step down subsidiary 

xxii. Vial SARL Associate of a step down 
subsidiary 

xxiii. Vinpai S. A. (w.e.f. November 30, 2025) Subsidiary 

xxiv. Based Algae & Plants, France (w.e.f. November 
30, 2025) Step down subsidiary 

 
4) Based on our review conducted and procedures performed as stated in paragraph 2 above, and based on the 

consideration of the review reports of the other auditors referred to in paragraph 6(A) below, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 
and other accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 
 

5) Emphasis of Matter: 
 
We draw attention to Note 9 to the Statement wherein it has been stated that, on February 7, 2026, a major 
fire incident occurred at one of the two Blending units of CFS Do Brasil Industria, Comercio, Importacao e 
exportacao de Aditivos Alimenticios LTDA, a wholly owned subsidiary of the Parent. The operations at the 
unit remain suspended as on date. This incident has been reported to the insurer and is currently under 
necessary procedure for loss assessment. The financial impact arising from this incident is not determinable 
at present.  

 
In the opinion of the Management of the Company, this event has been considered as a non-adjusting event 
as per Ind AS 10, “Events after the Reporting Period”. 

 
Our conclusion on the Statement is not modified in respect of the above matter. 
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6) Other Matters: 
 

A. We did not review the interim financial results of 15 subsidiaries incorporated outside India and 2 
subsidiaries in India included in the Statement, whose interim financial results reflect Group's share of 
total revenues (before consolidation adjustments) of Rs.30,540.53 Lakh and Rs.89,863.68 Lakh for 
the quarter and for the nine months ended December 31, 2025, respectively, Group's share of total net 
loss after tax (before consolidation adjustments) of Rs.4,720.95 Lakh and Rs.6,112.14 Lakh and total 
comprehensive income (before consolidation adjustments) of Rs. (6,298.16) Lakh and Rs (3,971.56) 
Lakh for the quarter and nine months ended December 31, 2025, respectively.  

 
These interim financial results of the subsidiaries as mentioned in this paragraph have been reviewed 
by other auditors whose reports have been furnished to us by the Parent's Management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect 
of these subsidiaries, is based solely on the reports of the other auditors and the procedures performed 
by us as stated in paragraph 2 above.  
 
In respect of the subsidiaries located outside India, the interim financial results and other financial 
information have been prepared in accordance with accounting principles generally accepted in their 
respective countries and which have been reviewed by other auditors under generally accepted auditing 
standards applicable in their respective countries. The Parent's Management has converted the interim 
financial results of these subsidiaries located outside India from accounting principles generally 
accepted in their respective countries to accounting principles generally accepted in India (Indian 
Accounting Standards "Ind AS"). We have reviewed the conversion adjustments made by the Parent's 
Management. 
 

B. The Statement includes interim financial results of 6 subsidiaries incorporated outside India which 
have not been reviewed, whose interim financial results reflect Group's share of total revenues (before 
consolidation adjustments) of Rs.590.12 Lakh and Rs.1,124.98 Lakh for the quarter and nine months 
ended December 31, 2025, respectively, Group's share of total net loss after tax (before consolidation 
adjustments) of Rs.206.33 Lakh and Rs.1,219.06 Lakh and total comprehensive income (before 
consolidation adjustments) of Rs.(145.00) Lakh and Rs.(734.61) Lakh for the quarter and nine months 
ended December 31, 2025, respectively.  
 
The Statement also includes the Group’s share of net profit/ (loss) after tax (before consolidation 
adjustments) and total comprehensive income (before consolidation adjustments) of Rs.(25.39) Lakh 
and Rs.27.92 Lakh for the quarter and nine months ended December 31, 2025 respectively as 
considered in the consolidated unaudited financial results, in respect of an associate of a step down 
subsidiary, located outside India, which have not been reviewed.  
 
 
 
 
 
 
 
 
 
 
 
 
 
 



KALYANIWALLA 
                        & MISTRY LLP 

 
 
 
These interim financial results have been furnished to us by the Parent's Management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect 
of these subsidiaries and an associate of a step-down subsidiary, is based solely on such interim 
financial results certified by management. According to the information and explanations given to us 
by the Management, these interim financial results are not material to the Group. 
 

Our conclusion on the Statement is not modified in respect of the above matters. 
 
 
 
For Kalyaniwalla & Mistry LLP 
Chartered Accountants 
Firm Registration No.: 104607W/W100166 
 
 
 
 
Anil A. Kulkarni 
Partner  
Membership No.: 047576 
UDIN: 26047576XXFIFY6113 
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