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LIMITED REVIEW REPORT

The Board of Directors,

California Software Co, Ltd,

Robert V Chandran Tower

Seventh Floor,

# 149, Velachery Tambaram Main Road,
Pallikaranai,

Chennai-600 100

We have reviewed the accompanying statement of unaudited financial results of California
Soflware Co. Ltd Chennai for the Half Year Ended Splember 30, 2014 except for the .
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been
audited by us. This statement is the responsibility of the Company's Management and has
been approved by the Board of Directors. Our respensibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review 10 obtain
moderate assurance as 0 whether the financial statements are free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards’ and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of Clause 41
of the Listing Agreement including the manner in which it is fo be disclosed, or that it contains
any material misstatement. However we would like to draw attention to the fact that company
has written back an amount of Rs.2.53 crores payable to Aspire Communications Lid (
Consolidated basis) and there by reducing the net loss for the half year to that extent.

For TOMY & FRANCIS
Chartered Accountants
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CAFrancis M Alapatt
Partner
Membership No: 029777
Chennai FRN: 0109228
Date; 14® November 2014
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LIMITED REVIEW REPORT s
The Board of Directors,

California Software Co. Ltd,

Robert V Chandran Tower

Seventh Floor,

# 149; Velachery Tambaram Main Road,
Pallikaranai,

Chennai-600 100

We have reviewed the accompanying statement of unaudited consolidated financial
results of California Software Co. Ltd, Chennai for the Half Year Ended Sptember 30,
2014 except for the disclosures regarding ‘Public Shareholding’ and “Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us.. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these consolidated financial statements based on our
review,

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India, This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit
opinion,

We draw our attention to the following:
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1. The consolidated financial statements consist of unaudited results of

a) California Software Company Lid (Parent company incorporated in India)

b) CSWL, Inc. 100% subsidiary incorporated in USA and tts subsidiaries

¢) Aspire Communications Private limited (Aspire) incorporated in India (Parent
company holds 100% equity) and its subsidiary.

2. None of the subsidiary companies have been either audited or individually reviewed by
us . For the purpose of consolidation of financial statements for the current period, we
have relied upon the financial statements of parent company which have been subjected
to limited review by their auditors . For all the other subsidiaries, we have relied on the
financial statements prepared and certified by the management

3. For the purpose of consolidation, the operation of overseas subsidiary are considered
non integral in nature and on the basis of AS- 9 prescribed by the Institute of Chartered
Accountants of India, their assets and liabilities are translated at the period-end exchange
rate. The resultant translation adjustment is reflected as a separate component of
Shareholders funds as ‘Currency Translation Reserve’. Revenues and expenses are
converted into Indian Currency at the average rate prevailing during the half year.

4. The financial statements of the parent Company and subsidiaries have been combined
on line by line basis by adding together the book values of like items of assets, habilities,
income & expenses after eliminating intra group balances/transactions as certified by the

management.

We would like to draw attention to the fact that Clifornia Software company Ltd as written back an
amount of Rs.2.53 crores payable to Aspire Communications Ltd ( Consolidated basis) and this is
correspondingly written off in books of Aspire communications Ltd. Hence consolidated financial
are not affected by it.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards' and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any matenal misstatement.

For TOMY & FRANCIS
Chartered Accountants

.'L/
{-c_‘ o -

CAFrancis M Alapatt
Partner
Membership No: 029777
Chennai FRN: 0109228
Date: 14" November 2014
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