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Date: 14™ August 2012

National Stock Exchange of India Ltd
Exchange Plaza,

Bandra - Kurla Complex

Bandra (E)

Mumbai - 400 013

Scrip Code: CALSOFT Series: EQ

Dear Sir,

Reg.:-Outcome of board meeting held on 14th August 2012

This is to advise that the Board at its meeting held on 14th August 2012, approved
the following:

1. Q-1 2012-13 un-audited financial result for the first quarter ending 30™ June

2012,
2. Resignation of Mr. Frederick Ivor Bendle as Managing Director & CEQ as well

as Director
3. Appointment of Mr. Bhavesh Rameshlal Chauhan as Managing Director & CEO.

Please find attached un-audited financial results for the first quarter ending 30" June
2012 along with Limited review report.
Thanking you,

Yours faithfully,
For California Software Co. Ltd

3 ;}\,'CL\

Jitendra Kumar Pal
Company Secretary

California Software Company Limited
Registered Office : Robert V Chandran Tower, 7th Floor, 149, Velachery Tambaram Main Road, Pallikaranai, Chennai - 600 100. India
Phone +91-44-4282 9000 | Fax +91 44 4282 9012 | www.calsoftgroup.com



CALIFORNIA SOFTWARE COMPANY LTD
Regd otfica: Rabort V Chandran Tower, Sovanth Fiacs, # 149, Valschery Tombarem Maig Raad, Paiitransi, Chonnsk500 100
Unaudited Financiat Results for the Quarter ended 20 June 2012

Al figures- Ru in crorus excapt EFS RShare data) |
<= CONSOLIDATED BASIS—eco——mee 5 S STANDALONE BASIS o>
Quarier ended Year ended Quarter ended Year ended
51, ] 20,05.2012 032012 30.06,2011 31.03.2012 30,06.2012 31.03.2012 30.06.2011 .m0z
No " Particulars dited dited i Auditad urauditad un-augited ]“ en-auditad Avditad
1 |(a) Met Sales/inceme from operations 19.9¢ 15.75 17.95 7418 | 87 4.75¢ 64 16.31
(b) Other Operating income [ 0.00 0o | 00
© Tatal Income 11,90 15.75 17.95 74.18 BT 4,75 B4 16.31
7 TE =
aj Purchases .00 .00 0.88 0.00 .84
b} {Increase}/D in Work in Progress .00 .00 b Q.00
¢} Empl Cost i) .32 14.91 35.43 1.76 151 A4 u..umr
d) Other Expenditure 29 29.82 7.49 66.90 117 an 14 17 .67
€) Deferred Expenses writlen off +3.45 4.4 -3 A8
f) Depreciation 75 Xi A6 65 423
| |g) Total expenditure 1 32.44 28.4 107.56 A5 29,66/
Jt«%z_rnmm“. from operations before other income, interest and Exceptional items (1-2) B -16.7 -10.5. +33.39 44 451 43.35
|4 |Other Income - . 69 5,721 Aar 08
Profit{Loss) before Interest and Exceptional items (3+4) “ 52| -3.84 -27.67 -3.14 -8327
| 6 [Interest & Finance Charges 2 . 11 3.26 24 92
|7 [ProfitiLoss) after interest but before Exceptional items (5-6) - . -11.95 -36.92 -5.38 -17.19]
|8 |Exceptionai items 65.05 a0 40.13 .00 46,14
|9 [Profit{Loss)from ordinary activities before tax (7+8) -3.26 -78.48 -11.95 ETEEL -2.88 -5.38 -63.52
10 |Provision for Taxation E
[a) Current Tax | -12.57 1126 36 [ ¥ 00
(b) Deterred Tax A -2.3% A0 2,39 | 1.69 .00 1.69
11_[Net Profit{+)/Loss (-) irom Ordinary activities after tax(9-10) -3 63.52 2331 -75.08 2. <4518 538 5527
12 }ia) Extraordinary items & Prior Period adj .00 29.67 25
(b} Minority interesl ad). for share of subsidiary profitsi{Losses) 045 0.95 .00
13 {Net Profit (+)/Loss(-) for the period (11-12) -3.86 -63.57 741 -2.88 4818 B7 -65.22
14| Paid-up Equity Share Capital 12.36 12386 12.36 12.36 1236, 12.36 ._n.ulmm
(Face Value of the Share : Rs. 10)
15 |Reserves excluding rev ion reserves a.52 NE NR 2.70 12.71 NR NR 15.59
16 _|Earming Per Share for the period (Rs.)
I} Basic and diluted EPS before Extracrdinary items for Ihe penod, for the year to date and for the previous
year (not to be annualised) {342) (51.39)! (18.78 (62.72) {2.33) (38.98) 1.51 (52.74)
ii} Basic and diluted EPS after Extrarodinary items for the period, for the year lo date and for the previous
year {nat to be annualised) {3.12) [51.43) 6.00 {62.72} {2.33) {32.98) 1.51 52.74,
FART-I
A _IPARTICULARS OF SHAREHOLDING
1! Public Shareholding :
Number of Shares 3,871,085 3,871,095 3,871,005 3,871,095 3,871,085 3,871,095 3,871,095 3,871,095
Percentage of Shareholding N nn n.n 31315 .31 313 31.31 3131
2 |Promoters and Promoter Group m—...:.ml_..o_n.._._m_
(2} Pledged/Encumbered
-Number of shares NIL NIL HIL MIL NIL HIL NIL
-Percentage of shares {as a % of the total sharehelding of promoter and promater group NIL NIL MIL NIL NIL NIL HIL
-Percentage of shares {as a % of the total sharecapital of the Company HIL MIL NIL NIL HIL NIL J.F_
| (b} Non-encumbered
| -Number of shares 8,493,911 B,493.911 8493911 8,493,911 & 8,493 911 £,493.911 8,493 911 8,493,911
-Percentaga of shares {as a % of the toal shareholding of promotar and promuter group) 100% 100% 100% 100%§ 100% 100% 100% 100% |
-Percentage of shares {as a % of the toal share cay f the Company} 68,69 68.69 68.59 68,69 B8.69 68.69 68.69 68.69)
B_|INVESTOR COMPLAINTS !
Pending at the beginning of the quarter Nit m
Received during the quarter NIl w_
Disposed during the guarter Nit f]
Remaining unresolved at the end of the quarter _ Nil M
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Amounts in brackels indicate negative figures
Notes:

after review by Audit C and the |
2. Consolidated results of the quarter include unzudited results of the company and all its subsidiaries.,
3. Since the segment wise capital emplayed figures are not practically possible to segregate,

segment wise capital employed is not reported.

1. The above unaudited results were approved by the Board of Directors at their meeting held on 14th August,2012
18 results have been subject to a limited review by Statutory Auditors,

4. Previous year's figures have been re-grouped or re-arranged wherever necessary 1o conform to current year's

classification.
For and on Behalf of the Board
_ Chennat Bhavesh Rameshlal Chauhan
14th August, 2012 Managing Director & CEQ

—— CONSOLIDATED BASIS ——o S STANDALONE BASIS o>
Quarter ended Year ended | Quarter ended Year ended
30.06.2012 31.63.2072 30062011 3032012 30062012 0z 30,66.2011 31,03.2012
L un-nudited unea udited un-sud ited Auditad =g uditag un-auditod un-nuditod Aurdited
i -
No Particulars
a_ is Revenue :
a) Preduct Engineering Services .00 0.0 .0 A0 00
Uumﬂmﬁoﬂm_ﬂwgﬂhﬂu_mn 11 MM ._n.m 1 6929 7 4.75 B4 16.31
<) 9 es . £ 1 4.89F A0 .00
d} Infrastructure Management Services 6 4 0a 0o
Ho»m_ - : ._“.MW 157 17. 74.13 &7 4.75 B4 16.31
£55 | Inter segment revenue d i . :| .00 a0
.& M_ﬁ sak ~w . from operations ‘_MWM 15 17.95 m 87 64 16.31]
egment Resulls : | 0. 2 .00
Profit{+} f{Loss) before tax and inlerest from each segment .00 E .00
3} Praduct Enginesring Services .00 0.00 3 .00 .00
b) Enterprise Solutions - -13.81 -B.60 B 59 -0.62 4.51 -11.03
c)Strategic Investments -2, - =10.07 g .04 .00
M_ Infrastructure Man Services , . 3 .00 00
otal -1.63 -16. 10 -33.395) .59 -0.92 -4, -11.03}
Less : {i) Interest & Finance Charges 00 -0 B 26 2142 23 .24 92
Add_{ii} Other unallccated expenditure, net of un-allocable income -0.23 5 .63 .72 -1.35 07 37 i
- |Totaf Profit Before Tax after Mf -3.86 -13.4 -11.95 -36.92 -2.88 015 -5.38 -17.19
¢ _|Capital Employed ; :
|a) Product Engineering Services NR NR NR NR NR NR NR NR
b} Enterprise Solutions NR KR NR. NR NR NR NR NR
ciStrategic investments
d} Infractructure Management Services NR NE NR NE NR HR NR NR
Total Capital Empiloyed KR NR NR N NR NR NR HR
El
HA=not applicable  NR=not reported




g M/S. TOMY & FRANCIS
@K CHARTERED ACCOUNTANTS

CA. K.J. TOMY B.Sc., F.C.A
CA. FRANCIS M. ALAPPATT B.Sc., F.C.A

Tel : 2424348, 2428639
UDAYA BUILDINGS
COLLEGE ROAD
THRISSUR - 680 001.

Ref. No: Date:

LIMITED REVIEW REPORT

The Board of Directors,

California Software Co. Ltd,

Robert V Chandran Tower

Seventh Floor,

# 149, Velachery Tambaram Main Road,

Pallikaranai,
Chennai-600 100

We have reviewed the accompanying statement of unaudited financial results of California

Software Co. Ltd Chennai for the period from April 01,2012 to June 30, 2012 except for
the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have
not been audited by us. This statement is the responsibility of the Company’s Management
and has been approved by the Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards’ and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of Clause 41
of the Listing Agreement including the manner in which it is to be disclosed, or that it contains

any material misstatement.

For M/s. TOMY & FRANCIS
Chartered Accountants

\'OMY B.SC__ S
. C“?

— Eg;}]ner CAKJTOH]}’

s Y, Bsc, FCA

Chartered Accountant I?artner
Membership No - 22768 Membership No: 022768
FRN 010922 5 FRN: 0109228

Chennai
Date: 14" August, 2012
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Tel : 2424348, 242
NERS UDAYA BUILDINGS
g | LLEGE ROAD
CA. K.J. TOMY B.Sc., F.C.A THR?SOSUR g
CA. FRANCIS M. ALAPPATT B.Sc., F.C.A

Ref. No:

LIMITED REVIEW REPORT

The Board of Directors,

California Software Co. Ltd,

Robert V Chandran Tower

Seventh Floor,

# 149, Velachery Tambaram Main Road,
Pallikaranai,

Chennai-600 100

We have reviewed the accompanying statement of unaudited consolidated financial
results of California Software Co. Ltd, Chennai for the period from 1% April, 2012 to 30
th June, 2012 except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter
and Promoter Group Shareholding” which have been traced from disclosures made by the
management and have not been audited by us.. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these consolidated financial statements based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit

opinion.

We draw our attention to the following:




1. The consolidated financial statements consist of unaudited results of

a) California Software Company Ltd (Parent company incorporated in India)

b) CSWL, Inc. 100% subsidiary incorporated in USA and its subsidiaries

¢) Inatech Infosolutions Private Limited, Bangalore, India a 100% subsidiary and its
subsidiaries

d) Aspire Communications Private limited (Aspire) incorporated in India (Parent
company holds 100% equity) and its subsidiary.

2. None of the subsidiary companies have been either audited or individually reviewed by
us . For the purpose of consolidation of financial statements for the current period, we

have relied upon the financial statements of parent company which have been subjected
to limited review by their auditors . For all the other subsidiaries, we have relied on the

financial statements prepared and certified by the management

3. For the purpose of consolidation, the operation of overseas subsidiary are considered
non integral in nature and on the basis of AS- 9 prescribed by the Institute of Chartered
Accountants of India, their assets and liabilities are translated at the period-end exchange
rate. The resultant translation adjustment is reflected as a separate component of
Shareholders funds as ‘Currency Translation Reserve’. Revenues and expenses are
converted into Indian Currency at the average rate prevailing during the half year.

4. The financial statements of the parent Company and subsidiaries have been combined
on line by line basis by adding together the book values of like items of assets, liabilities,
income & expenses after eliminating intra group balances/transactions as certified by the
management.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards' and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For TOMY & FRANCIS
Chartered Acgbunfants™

Wo

i

CA K J Tomy

Partner
Membership No: 022768
Chennai FRN: 0109228

Date: 14™ August 2012

For M/s. TOMY & FRANCIS
Chartered Accountants

Partner
QA K. TOMY, Bsc, Fca
(h:‘harzjered Accountant
Viembership No : 227
FRN 010922 § &




