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 April 29, 2026 

To 

National Stock Exchange of India Limited                                                     BSE LIMITED 
Symbol – CALSOFT                                                                                  Security Code - 532386 
Exchange Plaza,       PHIROZE JEEJEEBHOY TOWERS 
5thFloor,  Plot No. C/1, G Block,     DALAL STREET    
Bandra-Kurla Complex       MUMBAI-400001 
Bandra (East),  Mumbai - 400 051 

     __________ 

Dear Sir/Madam, 

 

Sub: Audited Financial Results for the quarter and Year ended 31st March 2026. 
Ref : Our letter dated 20.04.2026 
 
 
Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 as amended, 

this is to inform you that the Board of Directors of the Company, at its meeting held today, i.e. Wednesday, April 

29, 2026 has inter alia has approved/noted the following: - 

1. Pursuant to the recommendations of the Audit Committee, the Board of Directors has approved the Audited 

Financials Results (Standalone and Consolidated) as per Indian Accounting Standards (IND AS) for the quarter and 

financial year ended 31st March 2026 and the statement of assets and liabilities as on 31st March 2026 (copy 

enclosed). 

 

2. The Board took note of the Statutory Auditors’ Report on the Audited Financials Results (Standalone and 

Consolidated) of the Company for the quarter and financial year ended  

31st March 2026. (Copy enclosed herewith). Declaration with respect to Audit Report with Impact of Audit 

Qualification to the Audited financial results (Standalone and Consolidated) for the financial year ended 31st March 

2026 is also enclosed. 

The Board meeting commenced at 05.15 P.M (IST) and concluded at 10.15 P.M (IST).  

We request you to kindly take the above on record. 

 

Thanking you, 

Yours truly 

For California Software Company Limited  

 
Dr Vasudevan Mahalingam 

Managing Director  

mailto:investor@calsoftgroup.com






MADAN 
GOPAL 
NARAYANAN

Digitally signed by 
MADAN GOPAL 
NARAYANAN 
Date: 2026.04.29 
21:54:34 +05'30'



MADAN GOPAL 
NARAYANAN

Digitally signed by 
MADAN GOPAL 
NARAYANAN 
Date: 2026.04.29 22:01:37 
+05'30'



MADAN 
GOPAL 
NARAYANAN

Digitally signed by 
MADAN GOPAL 
NARAYANAN 
Date: 2026.04.29 
22:02:10 +05'30'



MADAN 
GOPAL 
NARAYANAN

Digitally signed by 
MADAN GOPAL 
NARAYANAN 
Date: 2026.04.29 
22:02:34 +05'30'



California Software Company Limited 
CIN: L72300TN1992PLC022135 

Registered Office: Workflo, Greeta Towers, Industrial Estate, Perungudi,  

OMR Phase 1, Chennai 600096 

Phone +91 94448 60882 

Email: investor@calsoftgroup.com www.calsoftgroup.com/www.calsof.com 

   
 
  

 
 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along-with 

Annual Audited Financial Results - (Standalone) 
 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2026 [See Regulation 

33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

I. S.No. Particulars 

Audited 
Figures 

(as reported 

before adjusting 

for qualifications) 

(Rs.in Lakhs) 

Adjusted Figures 

(audited figures after 

adjusting for 

qualifications) 

(Rs.in Lakhs) 

 1. Turnover / Total income 1965.76 

Not applicable since 
impact is not 
ascertainable 

 2. Total Expenditure 533.39 

 3. Net Profit/(Loss) 1062.63 

 4. Earnings Per Share 1.72 

 5. Total Assets 5268.11 

 6. Total Liabilities 830.43 

 7. Net Worth 4437.68 
 

 8. Any other financial item(s) (as felt 
appropriate by the 
management) 

 
Nil 

 
Nil 

II. Audit Qualification (each audit qualification separately): 

  
A. Details of Audit 
Qualification: 

 

(i) Balances appearing in ‘Current Tax Asset (net)’ amounting to 

Rs.380.02 Lakhs, under Current Assets in the Standalone 

Financial Results are subject to reconciliation. The effect of the 

non-reconciliation is not quantifiable. 

 

(ii) Investment in Equity Instrument of Subsidiary of Rs.311.38 

Lakhs, grouped under the head Investments under Non-

Current Financial Assets  in the Standalone Financial Results 

is subject to Impairment testing. The effect of Impairment loss 

for the said Investment is not quantifiable. 

 

 

(iii) Trade receivable includes an amount of Rs. 1088.21 lakhs and 

Rs. 18.41 Lakhs under other current financial assets are 

overdue for a long period of time and provision not created for 

the same.  Hence profit is overstated to that extent.  Further 

Balance confirmation was not made available for Trade 

receivables of Rs. 593.55 lakhs 

 
B. Type of Audit Qualification:  

 

 

Qualified Opinion 

 

  
C. Frequency of 
qualification: 

 

Reoccurs 
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D. For Audit Qualification(s) 

where the impact is quantified 

by the auditor, Management's 

Views 
  

 

Not applicable 

 

  
E.  For Audit Qualification(s) 
where the impact is not 
quantified by the auditor: 
 

(i) Management's 
estimation on the 
impact of audit 
qualification. 

 

 
 
 

Not Ascertainable 

  
(ii) If management is unable 

to estimate the impact, 
reasons for the same: 

 

 
Managements View: 

 
a) On audit qualification 2(A)(i) of the statement: 

 
With respect to the Auditor’s observation, the balance under 
Current Tax Asset (net) amounting to ₹380.02 
Lakhs*pertains to tax credits relating to earlier assessment 
years, which are currently pending reconciliation due to 
ongoing assessments and matters under review before the 
relevant tax authorities/appellate forums. 
 
Management is in the process of reconciling these balances 
and has sought necessary clarifications from the tax 
authorities. Based on the information available to date and 
internal assessment, management believes that these 
amounts are *largely recoverable/adjustable*, though the 
exact impact, if any, will be determined upon completion of 
the reconciliation and finalization of the assessments. 
 
Accordingly, the balance has been carried forward as an 
asset. Management will *review the position on an ongoing 
basis* and make appropriate adjustments, if required, upon 
completion of reconciliation and conclusion of the 
assessment proceedings. 
 

b) On audit qualification 2(A)(ii) of the statement: 
 
With respect to the Auditor’s observation, the balance under 
Investment in Equity Instruments of Subsidiary amounting 
to ₹311.38 Lakhs, classified under Non-Current Financial 
Assets, represents strategic investments made in 
subsidiaries engaged in emerging technology areas, 
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including semiconductors and intellectual property 
development. 
 
Management has initiated an assessment of the recoverable 
value of these investments, considering the current business 
plans, underlying intellectual property, and future economic 
benefits expected from such investments. Based on the 
preliminary evaluation and the long-term strategic nature of 
these investments, management believes that the carrying 
value is largely supportable. 
 
However, as the impairment assessment involves estimation 
of future cash flows and valuation assumptions, the process 
is currently under evaluation. Management will complete 
the impairment testing in due course and recognize any 
impairment loss, if required, in accordance with applicable 
accounting standards. 
 
Accordingly, the investment has been carried at its current 
value, and the position will be reviewed on an ongoing basis. 

 
c) On audit qualification 2(A)(iii) of the statement: 

 
With respect to the Auditor’s observation, the balances 
under Trade Receivables amounting to ₹1,088.21 Lakhs 
and Other Current Financial Assets amounting to ₹18.41 
Lakhs represent amounts outstanding from customers with 
whom the Company has ongoing business relationships. 
 
A significant portion of these receivables has been 
invoiced close to the year-end, primarily in March 2026, 
and is within the normal credit period. The remaining 
balances pertain to regular business transactions with no 
known disputes or adverse credit indicators. 
 
Based on the assessment carried out in line with the 
Expected Credit Loss model under Ind AS 109 Financial 
Instruments, management has not identified any material 
evidence of impairment as at the reporting date. 
 
Accordingly, no provision has been considered necessary 
at this stage. However, the Company will continue to 
monitor these receivables and reassess the position 
periodically, and make appropriate provisions, if required, 
in accordance with applicable accounting standards. 

  

(iii) Auditors’ comments on 

(i) or (ii) above:  

 
 
No comments further to the “Details of Audit Qualification” 
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III. Signatories:  

  

 CEO/Managing Director 

 

 

For CALIFORNIA SOFTWARE COMPANY LIMITED  
 

 

Dr. Mahalingam Vasudevan 

 

  

 CFO 

 

 

For CALIFORNIA SOFTWARE COMPANY LIMITED  
 

 

Ms. Manimala 

 

  

 Audit Committee 

Chairman 

 

For CALIFORNIA SOFTWARE COMPANY LIMITED  
 

 

A.V.N. Srimathi 

 

  

 Statutory Auditor 

For K. GOPAL RAO & CO., 

Chartered Accountants 

ICAI Firm registration no. 000656S 

 

 

 

Madan Gopal Narayanan 

Partner 

Membership no. 211784  

 

  

Place : Chennai        

Date :  April 29, 2026         

MADAN GOPAL 
NARAYANAN

Digitally signed by MADAN 
GOPAL NARAYANAN 
Date: 2026.04.29 22:09:45 
+05'30'
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Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along-with Annual 

Audited Financial Results - (Consolidated) 

 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2025 [See Regulation 33 / 52 of 

the SEBI (LODR) (Amendment) Regulations, 2016] 

I. S.No. Particulars 

Audited 

Figures 

(as reported before 

adjusting for 

qualifications) 

(Rs.in Lakhs) 

Adjusted Figures 

(audited figures after 

adjusting for 

qualifications) 

(Rs.in Lakhs) 

 1. Turnover / Total income 1965.76 

Not applicable since 

impact is not 

ascertainable 

 2. Total Expenditure 533.39 

 3. Net Profit/(Loss) 1062.63 

 4. Earnings Per Share 1.72 

 5. Total Assets 5268.11 

 6. Total Liabilities 830.43 

 7. Net Worth 4437.68 
 

 8. Any other financial item(s) (as felt 

appropriate by the 
management) 

 

Nil 

 

Nil 

II. Audit Qualification (each audit qualification separately): 

  

A. Details of Audit 

Qualification: 

 

(i) Balances appearing in ‘Current Tax Asset (net)’ amounting to 

Rs.380.02 Lakhs, under Current Assets in the Consolidated Financial 

Results are subject to reconciliation. The effect of the non-

reconciliation is not quantifiable. 

 

(ii) Trade receivable includes an amount of Rs. 1088.21 lakhs and Rs. 

18.41 Lakhs under other current financial assets are overdue for a long 

period of time and provision not created for the same.  Hence profit is 

overstated to that extent.  Further Balance confirmation was not made 

available for Trade receivables of Rs. 593.55 lakhs. 

 

 

 
B. Type of Audit Qualification:  

 

 

Qualified Opinion 

 

  

C. Frequency of qualification: 

 

 

Reoccurs 

  

D. For Audit Qualification(s) 

where the impact is quantified by 

the auditor, Management's Views 

  

 

Not applicable 
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E.  For Audit Qualification(s) 

where the impact is not 

quantified by the auditor: 

 

(i) Management's estimation 

on the impact of audit 

qualification. 

 

 

 

 

 

Not Ascertainable 

  

(ii) If management is unable to 

estimate the impact, 

reasons for the same: 

 

 

Managements View: 

 

a) On audit qualification 2(A)(i) of the statement: 

 

With respect to the Auditor’s observation, the balance under 

Current Tax Asset (net) amounting to ₹380.02 Lakhs*pertains to 

tax credits relating to earlier assessment years, which are currently 

pending reconciliation due to ongoing assessments and matters 

under review before the relevant tax authorities/appellate forums. 

 

Management is in the process of reconciling these balances and 

has sought necessary clarifications from the tax authorities. Based 

on the information available to date and internal assessment, 

management believes that these amounts are *largely 

recoverable/adjustable*, though the exact impact, if any, will be 

determined upon completion of the reconciliation and finalization 

of the assessments. 

 

Accordingly, the balance has been carried forward as an asset. 

Management will *review the position on an ongoing basis* and 

make appropriate adjustments, if required, upon completion of 

reconciliation and conclusion of the assessment proceedings. 

 

b) On audit qualification 2(A)(ii) of the statement: 

 

With respect to the Auditor’s observation, the balances 
under Trade Receivables amounting to ₹1,088.21 Lakhs 
and Other Current Financial Assets amounting to ₹18.41 
Lakhs represent amounts outstanding from customers with 
whom the Company has ongoing business relationships. 
 
A significant portion of these receivables has been 
invoiced close to the year-end, primarily in March 2026, 
and is within the normal credit period. The remaining 
balances pertain to regular business transactions with no 
known disputes or adverse credit indicators. 
 
Based on the assessment carried out in line with the 
Expected Credit Loss model under Ind AS 109 Financial 
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Instruments, management has not identified any material 
evidence of impairment as at the reporting date. 
 
Accordingly, no provision has been considered necessary 
at this stage. However, the Company will continue to 
monitor these receivables and reassess the position 
periodically, and make appropriate provisions, if required, 
in accordance with applicable accounting standards. 
 

  

 

(iii) Auditors’ comments on (i) 

or (ii) above:  

 

 

 

No comments further to the “Details of Audit Qualification” 

 

 

III. Signatories:  

  

 CEO/Managing Director 

 

 

For CALIFORNIA SOFTWARE COMPANY LIMITED  
 

 

Dr. Mahalingam Vasudevan 

 

  

 CFO 

 

 

For CALIFORNIA SOFTWARE COMPANY LIMITED  
 

 

Ms. Manimala 

 

  

 Audit Committee Chairman 

 

For CALIFORNIA SOFTWARE COMPANY LIMITED  
 

 

A.V.N. Srimathi 

 

  

 Statutory Auditor 

For K. GOPAL RAO & CO., 

Chartered Accountants 

ICAI Firm registration no. 000656S 

 

 

 

Madan Gopal Narayanan 

Partner 

Membership no. 211784  

 

  

Place: Chennai        

Date:  April 29, 2026         
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