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To,

The Listing Compliance Department,

National Stock Exchange of India Limited (NSE),
Exchange Plaza, Bandra Kurla Complex,

Bandra (East), Mumbai — 400051

Symbol: CADSYS

Subject: Reply to Clarification Letter regarding Non-Submission of Statement on Impact
of Audit Qualifications.

Dear Sir / Madam,

This is with reference to the email received from the Exchange on 24.06.2026 regarding non-
submission of the Statement on Impact of Audit Qualifications in respect of the modified opinion
contained in the Audited Financial Results of the Company for the half year and financial year
ended 31 March 2026.

At the outset, we sincerely regret the inadvertent omission and the consequent delay in
submission of the said Statement. We wish to submit that the omission was purely unintentional
and occurred due to an oversight while compiling and uploading the final PDF/XBRL submission
package on the Exchange portal.

We would like to inform you that the Independent Auditor’s Report on the Audit of Half Yearly
and Annual Consolidated Financial Results of the Company contains a Qualified Opinion. The said
qualification, as appearing in the Audit Report, is reproduced below for your ready reference:

“The Group had consolidated APEX ADVANCED TECHNOLOGY, LLC as a subsidiary up to 07 November
2025, being the date up to which the Holding Company had control over the soid entity. Consequent to
conversion of debt into equity by another shareholder, the Holding Company’s shareholding/control was
reduced and the soid entity ceased to be o subsidiary and become an associote with effect from 08
November 2025.

As per the AS-23, investment in an gssociate is required to be accounted for in the consolidated financial
statements using the equity method. However, the management has not mode available to us the
audited financial statements/management accounts and other relevant financial information of the said
associate for the period from 08 November 2025 to 31 March 2026, including information relating to
post-acquisition profits/losses, changes in net assets, significant transactions/events, accounting policy
adjustments and disclosures required for application of the equity method.
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Conseguently, we were unable to obtain sufficient appropriate audit evidence regarding the carrying
value of investment in the associate, the Group’s share of profit/loss of the ossociate, the consequentiol
impact on consolidated profit/loss, reserves and surplus, net worth, earnings per share, total assets and
reloted disclosures. In the absence of such informuotion, the impact of the above matter on the
consolidated financial results is presently not ascertainable,

Pursuant to the change in ownership and control of APEX ADVANCED TECHNOLOGY, LLC, the
Company presently holds only a minority interest and does not exercise cantrol over the said
entity. Accordingly, the financial statements / relevant financial information of APEX ADVANCED
TECHNOLOGY, LLC for the period from 08 November 2025 to 31 March 2026 were subject to
availability from the controlling management of the said entity. Since such information was not
available to the Company within the reporting timelines, the same could not be incorporated in
the present submission. Accordingly, the financial impact of the said audit qualification could not
be quantified by the Company and its Auditors, and the same has been reported by the Auditors.

We are pleased to inform you that we have now successfully submitted the Statement on Impact
of Audit Qualifications in the prescribed format through the NSE Electronic Application
Processing System (NEAPS) portal. A copy of the same, duly signed by the Managing Director,
Chief Financial Officer, Audit Committee Chairman, and Statutory Auditor, is attached herewith
for your records.

Further, we also enclosed you with the Machine-readable Form / Legible Copy of Financial
statements which could not submitted earlier.

Should you require any further clarification, information or documents, we shall be pleased to
provide the same promptly

Thanking you,
Yours faithfully,

For Cadsys India Limited AADTARN
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MName: N CV Rangacharya
Designation: Managing Director
Date: 25.06.2026

Place: Hyderabad



ANNEXURE |

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2026 [ Regulation
33(3)(d) of the SEBI (LODR) Regulations, 2015, as amended.]

Rs. inLacs
sl Particulars Audited Figures (as | Adjusted Figures [audited
No. reported before figures after adjusting for
adjusting for qualifications) #
qualifications)
1 Turnover / Total income 11 650.86 11.650.86
2. | Total Expenditure 13,685.30 13,689.30
3 Net Profit/{Loss) (1,921.74) {1,931.74)
4. | Earnings Per Share (Rs. per Share) {18.49) (18.49)
5. | Total Assets 4,812.98 4,812.98
6. | Total Liabilities 2,523.41 2,523.41
7. | Net Worth 2,289.56 2,289.56
8. | Any other financial item(s) (as felt
NIL MIL
appropriate by the management)

# The audit qualification relates to the non-availability of audited financial statements/management
certified accounts and other relevant financial information of M/S APEX ADVANCED TECHNOLOGY,
LLC for the period from 08 November 2025 to 31 March 2026, which was required for consolidation
of the investment in the associate under the equity method in accordance with AS 23.

In the absence of such information, the auditors were unable to determine the Group's share of
profit/loss, changes in net assets and the consequential impact, if any, on the carrying value of
investment in the associate, consolidated profit/loss, reserves and surplus, net worth, earnings per
share, total assets and related disclosures.

Accordingly, the impact of the audit qualification is presently not ascertainable and, therefore, nol
adjustments have been made to the audited figures reported in the consolidated financial statements,
Consequently, the figures reported under the column "Adjusted Figures (audited figures after adjusting
for qualifications)" are the same as the figures reported under the column "Audited Figures (as reported
before adjusting for qualifications)".




Il. Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification:
The Group had consolidated APEX ADVANCED TECHNOLOGY, LLC as a subsidiary up to 07
November 2025, being the date up to which the Holding Company had control over the said
entity. Consequent to conversion of debt into equity by another shareholder, the Holding
Company's shareholding/control was reduced and the said entity ceased to be a subsidiary and
became an associate with effect from 08 November 2025,
As per Accounting Standard (AS) 23, "Accounting for Investments in Associates in Consolidated
Financial Statements”, investment in an associate is required to be accounted for using the equity
method in the consolidated financial statements. However, the management has not made
available the audited financial statements/management accounts and other relevant financial
information of the associate for the period from 08 November 2025 to 31 March 2026.
The information not made available includes details relating to post-acquisition profits/losses,
changes in net assets, significant transactions/events, accounting policy adjustments and
disclosures required for application of the equity method.
Consequently, the auditors were unable to obtain sufficient appropriate audit evidence regarding:
« Carrying value of investment in the associate;
« The Group's share of profit/loss of the associate for the period:
« Consequential impact on consolidated profit/loss;

» Reserves and surplus;

« Net worth;

« Earnings per share;

=« Total assets; and

= Related disclosures in the consolidated financial statements.
In the absence of such information, the impact of the above matter on the consolidated
financial statements for the year ended 31 March 2026 is not ascertainahle,

b. Type of Audit Qualification: Qualified Opinion

c. Frequency of qualification: First Time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

Not Applicable, since the impact of the gualification could not be quantified




e. For Audit Qualification(s) where the impact is not quantified by the auditor:
(i) Management's estimation on the impact of audit qualification: -

The impact of the qualification is presently Not Ascertainable, as the financial statements and
other relevant financial information of APEX ADVANCED TECHNOLOGY, LLC for the period from
08 November 2025 to 31 March 2026 have not been received.

{ii} If management is unable to estimate the impact, reasans for the same:

The Holding Company having lost Majority control over the Subsidiary, does not presently have
access to the financial statements/management accounts and other financial information of
APEX ADVANCED TECHNOLOGY, LLC for the period during which it was classified as an associate,
Accordingly, the management is unable to determine the Group's share of profit/loss, changes in
net assets and other adjustments required under AS 23 and therefore cannot reliably estimate
the financial impact on the consolidated financial statements.

(iii)  Auditors' Comments on (i) or (ii) above:

Based on the information and explanations provided to us, the management has not been able
to provide audited or certified Financial Statements of M/S APEX ADVANCED TECHNOLOGY, LLC
for the period from 08 November 2025 to 31 March 2026 due to loss of Management Control
over the erstwhile subsidiary. Accordingly, we are unable to determine/quantify the effects, if
any, on the carrying value of investment in the associate, share of profit/loss, consolidated
profitfloss, reserves and surplus, net worth, earnings per share, total assets and related
disclosures. Therefore, the impact of the matter remains unascertainable.

1, Signatories:
M C V Rangacharya
Managing Director
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Audit Committee Chairman

Bhima Sankara Kadiyala A mnﬁ:’:ﬁr

DIN: 0682561 1 KADIYALA S o oy
Statutory Auditor

Narven Associates GURUJAL Dtgimﬂrwnad by
FRN: 00058055 AVEN I(AT wma
CA. G.V. RAMANA RAMANA 1ez50:3 405307
Partner

M. No: 025995

Place: Hyderabad

Date: 28-05-2026
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To, Date: May 28th, 2026

The Manager - Listing Department,

The MNational Stock Exchange of India Limited - EMERGE,
Exchange Plaza, NSE Building,

Bandra Kurla Complex,

Mumbai - 400 051.

NSE Symbel: CADSYS ISIN No.: INEO%0Y01013

Dear Sir/ Madam,

Subject: Submission of Audited Standalone & Consolidated Financial results of the Company for the
Financial vear ending 2025- 2026.

This is to inform that in the meeting of the Board of Directors of Cadsys (India) Limited the following
businesses have been transacted:

1. The Board upon recommendation of the Audit Committee, reviewed and approved the Audited
Standalone & Consolidated financial results of the Company for the half and full year ended 31% March,
2026, Cash Flow Statements and Auditor’s Report thereon along with declaration regarding
unmeodified opinion on the Audited Standalone & modified opinion on the Consolidated financial
results of the Company. '

2. The Board took note of the Internal Audit Reports submitted by the Internal Auditor of the Company
for the Financial year ending 2025-26.

Therefore, in compliance with Regulation 33 and Regulation 30 read with Para A of Part - A of 5chedule
III of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are herewith attaching the Audited Standalone & Consolidated Financial results for
the half and full year ended 31* March, 2026 along with the Auditor’s Report thereon and declaration
regarding unmodified opinion on the Audited Financial Statements.

The board meeting of the Company commenced at 04.00 P.M. and concluded at 05:30 PM. We request the
Stock Exchange and the Shareholders of the Company to kindly take the above information on record.

Thanking You,
For and on behalf of Cadsys (India) Limited

Anusha Gowni §
Company Secretary and Compliance Officer =L
Membership No. A79022 ot N

\ea| Hyceratad | =)
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Standalone Statement of Assets and Liabilities as at March 31st, 2026

[ im Lakhs.)
Pariiculars Asdited Audited
Yaar ended 31.03.2026 Yearended 31.03.2025
A EQUITY AND LIABILITIES
1. Sharehaldars funds
[a) Sare Capital 1,000 2% 1,000,25
b} Reseraes and su rplu: 3. BI5.55 A.7a0.74
(¢} Money received agalnst sharewirrants - -

1 4,839.80 5, 750,99
2. hare application money pending [ A
allotment
3. Minarity Interest
4, Mon-Current Fabilitias

[a) Long-term berrowings 55325 336.95
(o] Deforred tax linb:litias [net} - -
|l Dther long-term llabilities -
|d} Long-term provsions 1,288 11 89,40
LEAl.36 26,35
5, Currant labilltes
{3} Short-term barrewings B2 THEAT
&) Trade payabics 5107 RS
{e] Gthes currend llabifities iHE AR 245,06
{d] Short-term provisions 33.41 3153
A5T.56 104841 |
Total 713887 7,235,74
B. ASSETS
1. Misr-curnent ascels
{a] Fised assots 1,78R.83 1,087.75
() Gaodwill on roneafidatioe® - -
L _ LiEmsd L,087.75
[t} Non-current Investmants 2,781.15 1, 7BRET
[} Delerred tan azgets (net) 1714 163
{e] Lorg-term loans and sdvaness 16.32 17.68
(f} Ocher not-cuErent afsets - -
_ 2,814.71 _ 283214
2, Current assets
(@] Current investrgnts
(b} Inventories ] =
(e} Trade recaivahlas 1 1,534.96 1,798.55
{d} Cash and cadh equivalents iM.25 65,36
[e} Shiort-term loans and advancoss 193.50 17468
{f} Other currentassets I a3las | 2TEED |
2,535.28 3.315.83
Total 7130.87 7,235.74

Ay per our regort of even dale By Order of the Bonnd

for Cadsys IQ:'MI
0"" o ]

M.CW RAMCATHARYA
Date: 28,08,2026 Managing Diracioe
Place: Hyderabad Dah: DL0ATS96
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Audited Standalone Financial Results for the Year Ended March 31st, 2026

|%In Lakhs.)
60tonths | 6Months Ended| 6 Months & Months
b Ended on on Endad on Badadan. ]| T ad e, | e tded o
31-03-2026 30-09-2025 31032025 A0-09- 211324 31031036 31403-2025
{auditad) {Unauditad) {Audited) (Unaudited] {hadited) (Auited)
Revenue from Cperations [1] 146547 1,328.1% BES.06 1,080.80 3,794.62 1,984.76
Ciker incame (1) 21.14 .57 12.22 14,81 1671 217.03
11l Total Revenus (1+1} 1,4E9.61 133172 ~ gu8.18 1,08561 281133 1,953.79
V. Expenses
i3] Cost of mater als consumed - - - - -
(b} Purchass af Stock-in-wada - - - . - -
(e} hanges in inventoriss of finished goads - - . . -
[d] Work In progress and Stock-"r-Trade ] - - - -
[#] Empioyee bensfits expense 10310 a75.48 Lo i | HOB.4S 1,008.18 1,393.83
[} Fimance Costs 33 B5 5H.14 A4.77 42.34 91.98 B7.11
lg] Depredanion and amorozstion expense ag.24 73 anda .67 7847 55,14
{h] Other expenses | 224,15 15248 18291 174.26 11674 35117
Total Expenies 1,338.05 1,157.83 B33.52 1,048.72 2,595.88 1,BB3. 24
W, Profit / (Loss) before exceptionst and extraordinary ibems TR 73.88 6,66 45.85 2545 110,55
and s [1-1]
Wl Exceptianal s 117144 - - - 1,171,448 .
Wl Prafit / [Loss) Before extrasordinany iems and tax [V-v1) [3E9.RE) 7189 BB 45 89 1895.99) 110,55
Wi, Extragrdinary ltems - - = = = -
Prafit / |Laaz) bafare tas (V- VIH) [359.88) 73.89 EAEE 48,99 [895.49) 110,55
¥ Tax eapense s
{1}Current tux - TR [N 138 1.70 AL 3159
2D fered tax [16.25] TR 443 33.96 1049 3E.44 |
1) Farlier R — | 2089}, - {13.48) (¥ ilﬂ- 45
X1 Profit [ [Loss) for the pertod fram continuing O perations (- {962.13) AD93 029 23.70 192030 53.58
X)
il Profit / (Lods) from discontinuing operations ~
KIL Taw expense of discontinuing opemtions. - - - - - -
i, Profit / (Loss) from discontinuing eperationsfatier tex) (211 - . . = . :
LA
v. Profi / {Loss) For Period (X14XIM) 1962.13) aguz ] a0.29 7370 {971.20) 53.98
¥V Earnings Par Share |
1 1]Basic | ‘I:E.EI:I 041 .30 024 [9-21) 054
|Z)0ilutad | [9.62) 041 0,30 o4 19.21) 54

Note: 1 The Financiol Results ane prepared in accordance with Accounting Stendards proscribed under Section 133 of Companies Act 2013 read with rule 7 o
the Companies [Accounts)iRules, 2054 [as amended] and other recognised practices and palicies, as appliczhle.

Mota: 2 The abows results were rdviawsd by the Audlt committes and wara theresfter spproved by the board of directors ai their respective meeting held or
28th May 2026. There are po guakfications in the dudit report issued for the year ended 31st March 2026.

Mote: 3 The figures of the previous year are re-grouped [ rearranged and / or recast wherever found necessary,

Mote: 4 The Company is engaged in the business of Infarmation Techaclogy and Information Technology Enabied Services,

The revenue of the Compary |5 generated from the alurermsatiored single segment. Therefore, disclosure of segment wise information as par AS-17 15 not
applicable.

Mote: 5 The figures of half year ended March 31, 2026 are the balancing figures between audited Bgures 1 respect of full financial year and the unsudited
published year 1o date figures upta the half year ended 30th Sagtember 20325,

Nmasbuﬂn; the year, the Company’s shareholding in Apex Advanced Technologies LLC wes reducad from 52% to 42%, we have congluded that, the decline
In the valies of the sald long-termr investment is consigered to be other than temperary, Accordingly, in terms of AS 13 —Accounting for [nvestments, the
Company has recognised a provision for diminution in the value of investrent amounting 1o T 1,121.44 lakhs

Mote:? Considering the nature and materiality of the provision, the same has been disclosed as an Sxceptional 1term in the Stacement of Profit and Loss in
accordance with the separate disclosure principles as per Accounting Standards,

As par our report of pven date By Drder of the Boerd
Tar Cadays (1 .
i ) i ':J fa
uurm\'ﬂ.n.cm.u'm o  Hyderalag )
Date: 78,05, 2026 Managing Mirectar ' B

Piace: Hydesaked DIN: FLOGTESG
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CADSYS

STANDALONE CASH FLOW STATEMENT FOR YEAR ENDED 315t MARCH 2026
¥ear Ended Year Ended
Parcuie 313t March 2026 315t March 2025
AL CASH FLOW FROM CPERATING ACTIVITIES Rs. in Lakhs Rs. in Lakhs
Profit before Tax as per Statement of Profit and Loss {885.94) 110,55
Adustrents Far :
Degreciaticn and Amartisation Expenie TB.97 55.14
Flnance Costs 51.58 &7.11
Intesest Incame {486 |4.94)
Dividend Income . -
166,50 137.30
| Operating Profit before Working Capital Changes - 718.50 247.86
Adjustments for Changes In Warking Capital ;
Adjustments for {Increase] [ Decrease in operating assets
Long-term hoans and advances 1.36 20.52
Trade Recevables 1,264.04 {997.01)
Short Tarm Leans & Advances {18.93) |42.04)
Other Current Assets {Z55.63) 35.80
Adjustments for Increase | {Decrease) in operating Habilities
Long Term Provisians 118872 {12.80)
Shart Term Provisions 3.82 (19.31)
Trade Payables 2438 32
Other Cusrent Lizhilitias 4252 [49.35)
2,260.28 [1,060.58)
Cash from Operations 1,530.78 [B12.70)
income Tax Paid [14.72) [18.13)
Net Cash Generated from ting Activities [A) 1,516.06 {83083}
B. CASH FLOW FROM INVESTING ACTIVITIES
Payments for Purchase of Flxed Asseis (780,00 ) [273.70)
Mutuai Funds = -
Payments for Mon Curent Immestments 559
Interest iIncome 4.45 234
Sale of Asels = -
Net Cash Used in Investing Activities (8] (77000} [268.75)
C. CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Shorl Term Bodrowings (661,47} 145 8R
Repayment of Lang Term Borrawings 21630 (38,54)
Dividend income - -
Finance Costs Paid {91.98} |B7.11)
Dividand and Dividend Distribution Tax Paxd = -
Convartible Warrants into Eguity 937.49
Met Cash Generated from Flnanan_AﬂMHHIl:I 1537.12} 957.70
Net Increase § {Decrease) in Cash & Cash Equivalents (A+B+C) 208.92 [141.88)
Add: Cash & Cash Equivalents As at 315t March 65.36 20734
Cach & Cash Equlvalents As at 31st Mar, 2025/ 31st Mar, 2026 274.28 65,36
For and on behalf of the Board
{ §L anl-¢ A_J_u_._? 4
E g
Place: Hydersbad N.LV RANGACHARYA MN.C.PADMALA
Diabe: 28.05. 2026 Managing Director Chief Firancizl Officer
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Independent Auditor's Report

Independent Anditor’s Report on Audit of Half Yearly and Annual Standalone Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Cadsys (India) Limited,

We have audited the accompanying Statement of standalone financial results of Cadsys (India) Limited
("the Company'] for the half year and year ended 31= March , 2026 (the Statement] being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ["LODR Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) Is presented in accordance with the requirements of Regl.ljaﬂnn 33 of the Listing
Regulations, and '

{ii)  givesa true and fair view in conformity with the recognition and measurement principles
laid down in the Accounting Standard 25 “Interim Financial Reporting” ["AS 257
prescribed under section 133 of the Companies Act, 2013 (the "Act™) read with relevant
rules issued thereunder and other accounting principles generally accepted in India of the
net loss and other financial Information of the Company for the half year and year ended
31= March, 2026.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards an
Auditing ["SA" s} specified under section 143 (10) of the Companies Act, 2013, Our responsibilities
under those Standards are further deseribed in the Auditor's Responsibilities for the Audit of the
standalone Financial Statement section of our report. We are independent of the Company In
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (*ICA1")
together with the ethical requirements that are relevant to our audit of the Standalone financial Resulis
for the half year and year ended 315t March, 2026 under the provisions of the Act and the Rules made
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us s
sufficient and appropriate to provide a basis for our audit opinlion on the Standalone financial
statements.

Managements and Boaird of Directors' Responsibilities for the Statement

The Statement, which includes the Standalone Financial Results is the responsibility of the Company's
Board of Directors and has been approved by them for the issuance, The Statement has been compiled
from the related audited interim condensed standalone financial statements for the six months and
year ended 315 March, 2026. This responsibility includes the preparation and presentation of the
Standalane Financial Results for the half year and year ended 315 March, 2026 that give a true and fair
view of the net loss and other financial information in accordance with the recognition.and
measurement principles laid down in the AS 25, prescribed under Section 133 of theAct réad with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
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compliance with Regulation 33 of the LODR Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of apprupriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal finandial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statements that give a true and fair view and, is
free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability,
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board. of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial staternents
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with 5As will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if Individually or in the agpregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
Standalone Financial Results.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of such controls.

» [Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

¢ Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the LODR Regulations.

* Conclude on the appropriateness of the Board of Directors' use of the going concern hasis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion, Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events dr.fggdﬁ]qns
may cause the Company to cease to continue as a going concern. 7 K 7

()
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* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events ina
manner that achieves falr presentation.

+ (btain sufficient appropriate audit evidence regarding the Statement to express an opinion on
the Statement.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably in Knowledgeable user of the Statement
may be influenced. We consider quantitative materiality and qualitative Factors in (I} planning the
scope of our audit work and in evaluating the results of our work; and Ii) to evaluate the effect of any
identified misstatements in the Statement.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings including any significant deficiencies in
internal control that we identify durlng our audit.

We also provide these charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For Narven Associates
Chartered Accountants
“FEN: DDD59055

Date: 28.05.2026
Place: Hyderabad

M. No: 025995
UDIN: 26025995ZAPIRZ6162
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Consolidated Statement of Assets and Liabilities as at March 31st, 2026

(% in Lakhs.)
Particulars Audited Audited
Year ended 31.03.2026 Year ended 31.03.2025
A, EQUITY AND LIABILITIES
1., Shareholders funds
(2} Share Capitad L,000.25 L,0000.25
b} Reserves and sutples £.485.15 1,925.93
[} Money received sgaimst share - -
WRITRNGS
3,485.40 2,926.18
2. Share applleation money pending =
allotment
3. Minority Interast 1,546,37 3,544.12
1,586.37 3.544.12
4. Mon-Current labilities
(&) Long-term borrowings 653.35 6.982.77
[b) Deferred tax liabiitias {nat) - -
&) Cther long-term liabllities - a1.13
(&) Larg-term provislons 128811 BO.A0
1,941.36 7,113.29
5. Current llabilites
[} Short tarm borrowings 270 413835
[b) Trade payables 166,63 1,95518
[c) Gther current liabilities 29731 641.02
[#) Shart-term provisions 35.41 iL.48
58205 | 6,856.01
Total 7,555.18 20,4559 60
B. ASSETS
1. Non-current assets
|a) Fined assets 1,788.90 7. 7a0.88
(b} Gooewdl an consolidation® L - -
1,788.90 7,730.88
{e) Moa-current investments 2,746,83 1022
|d} Deferred tax assets (Rat) 17.37 29.06
{2} Long-term loans and advances 2264 3180
{f] Cther pon-current assets - .
1736.34 7118
2. Current pssels
(=) Current investments
(o) Imventariss - 117708
(e} Trade recaivables 1,720.05 9,002.33
(d} Cash ard cash equivalents I01.67 204 35
(&) Short-term kxans and advances 195.23 183.47
() Cther current assets T62.29 2,080.30
2,575.44 1264754
Total 7,555.18 20,459,650

*Applicable In the year of consclidated statement of assets and Liabilities

&5 per owr report of gven date

bate: 28.05.3026
Place: tyderabad

By Order of the Board

forC -.:Qalumlmd
o Lha ] ;
Y MEVRANGACHARYA

Managing Director
DiIN: D1067555
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Audited Consolidated Financial Statements for the Year ended on March 31st, 2026

[ in Lakhs.}
- Far Half Yedr | For balf Year | For Hell Year | For HalfYesw | Forthe Year | Forihe Year
Ended Ended Ended Ended Ended Ended:
F1-03-20% A0-08-2005 NL-06-202% JO-08-H124 A1-03-H126 A1413-102%
[ iteed ] 1Unsudited) [Aisdited] (Lin mndites) {andBed) {Huited]
Fewerue freer Coersthans (1] 4. 73056 520,99 A,0E7.67 BO18.27 pai LG 1008303
|Other tncame (W} 19.03 i1 58 11255 ELE] 10671 16178
Bl Tatal Rewen s (14 &,755.60 5,937,87 418033 | &054.40 11,757.56 10,244.63
. Enpenies
}m_:{‘,nn of mearials eaniumed
(] Purchass of Steck-n-Irads - . - - . -

[ic] banges 0 invendariss ufﬁhiﬂ'ﬁ@l - *
[d] Whork in pragress asd Stotk-in-Trade - - . .
[} Employes densfits mxsense 2,311.00 & 5650 2,250.60 1,407,542 GGER Y 960652

|1} Finamoe l:‘na_g 47.4% 131y 290 51 40137 2MEa 1530 08
&pmmmnnﬁ.mﬂunn S 2234 H6 42 200.9% 1631 FEEE7 35723
[h Cshier experises 2,084,08 4 3708 4039.10 3,274.03 £430. 16 731402
Tatal Exponses 4.504.05 9,184.34 6,833.11 T.IE0LT2 13,580.30 14,213.84
W, Profit/ [Less) before excegtionsi and gxtranrdinary ibems and tax FITET] [2,188.37) {2, 7a2.85) [L22E3z)|  [1,531.74) |4,989.21)
fimiv] . ’
|W1. Fxceptional items L13L4 - 2,851.03 - 113144 185103
|WIE Profit / {Lass) before dincary lberns ard faa (V-VI) [RAEEL} [2,186.37)  [5,593.92) 6.3 3,055.18)|  (6ANIS)
WIIL Extracrdinary [tams - - - - I . -
Prafit / {Loss) before ta L VEl) (6681} {18831 [5.593.92} L22637)]  [a0s318) G A20.25)
K. Tox enpemde

|1Carrent Tax 30,40 a37 IRLE 00 3IRTT 3t &g

|lefered ter — FeEn| w75 07 VR 1043 YT

{E[Eariier Yoo Taies {3063} - L8 (2170 2468} ;z-.as_}t
XL Profit / {Loss) for the peeion from continulng Cperations {18-x) {B60.26]) (Z219.49) [5,82.20) 1124028  [3,079,75) [6A08.45)

KR, Proff f {Loss| imm&mﬂnﬂhgmnr_gl]nm = = 5 x = -

K10l Tam ey of dizoontimuing operations. - |l - - - - =

IV, Prghit /| [Loss) brom discoatinglng aperations(after tax] (I-XIN] = = 5 = 3 =

(BE0.26] {2, 218.99) 15,629, 20} {1, 240.25) {3.075.75] (686015}
XKW, Profil j [Lo=s) For Peslod Before Minority Intorest (XEsKT]

W1 Profit/[Loss] OF Mimority interset [221.75) {ona 32} [2,635,57) ard9)|  (121985)| 3153385
XVIL PrafitlLos) For Perlsd attor Mincsity interest (HE-XIV] {538.9 (PR [2,98m.63) {miesg)|  (i@ssce)|  [@prsao

KV, Ezmmings Per Shars

ja) Bazc [ I Y] 129.88) 17.15) 17,43 [37.04)
] Diluzed [ {5 98] [[FREY 123,50} (7.t j10.45) {37.04)]

Mote: 1 The Financial Results are propaned im accordance with Accourting Standsnds prescribed under Sactian 133 of Companies Aot 2013 read with rula 7 of the
Campanies (Accaunts[Rules, 1044 {an arnended) and oabwr recog nised practioes and pellcas, s applicable

Mote: 2 The abowve resuits were reviewed by the Audlt committes and ware theveafrer anproved by the board ef direqtoss 8t thalr respesthve masting held on 26T May
2026, There are no qualficatiors in fhe sudil report meued Far the pharanded 31 5% March 2026

Mots! § Tae fypures af the previous year are re-grouped / rearrsngss! and | of tecast wherever found retessary

Meate; 4 The Company i engaged |rihe bussness of ixformation Technalogy and Isfosmation Technplogy Enabied Senvices

The reverue of the Cormany |4 genesded fiom tha aforementianed zingle segment. Therefare, disciciure of segment wise Information ag per 4517 15 not applicable.

Meote; & The Figures of hall year anded Mavch 31, 2026 are the balancng Fgares between audited figares in respect of full financia | yearard the uraudted puhlished year to
dat= figures wpto the hal pear énded J0th Sapremsbar 3025

Moke; B Revenue fram ApesAde.tech o [AATE s cansel ldated ary upda Q7.1 L3025 a8 Chadive Irdis lase Fruiseity NERELA IR uT':l?lI aduarced Technalagy, L.C) dua te
comyesrsion of a koan inle Equity by another sharabiokder af AA8T. Hene Che figures fiar the current had yeds are nat commaorak e 12 fhe prevouy B vedrs and yeany Sguras
Simariy Balance gheet Sgares are also Aot consoligiled o ol the efd of U yéed, herce not domparake.

Al BT Gt repart af even datn Dy Crder of the Baard
for [ Limited
T
0 o ¥ 4 i ¥ iy
- 3 20 g
(Y e N
NLV.RANGACHARYA .lll_.l e N v
Date: 18,05, 2008 Maraging Direetor |W Hygiras };
Place: Hydersbed BIN: D1DATESE ..J\ . --i.l')l =/
Ly =

L St
- 0
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Paiticulors Half Year Ended Year Ended
31-March 2026 31-March 2025

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit Befora Tax as per Statement of Profit'and Loss {1,849.76) {3,705.20)
AgjusTments For:
Depreciation and Amaortization Expense 291.82 397.22
Finance Cosis 27924 09608
Intefest Incame {6.21) {4,94)
Minarity Interest 3.63 11,411.52)
Etfect of Exchange Differences on transtation of foresgn currency cash and
Cash Equivalents 2,206.99 1,38835
Deferred tax 11.68 37.70
Dwvidend income - -
Debit Balances Written Off 19.18 272,06
Operating Profit before Working Capital Changes 956.57 [2,330.24)
Adjustments for Changes in Working Capital :
Adjustments for [Increase] / Decrease in operating assets
Lowng-termn loans and advances 9.27 34.36
Trade Receivables 7.282.28 Te4.43
Short Term Loans & Advances {11.76) 124.37)
Other Current Assets 1,298.63 2.104.49
inventony 1,177.09
Adjustments for Increase / (Decrease) in operating Habilities
Other Current Liabilitses {343.71) 73.20
Long Term Provisions 1,198.72 {12.80)
Trade Payables [1,828.55) (621.62)
Other Long Term Liabilities (#1.13) (422.84)
Other Nan-Current Asseks - 100.04
Short Term Pravizsion 18895 2297
Cash from Operations 9,716.37 (371.88)
income Tax Paid [15.00) (35.00]
Net Cash Generated from BEHHHE Activities (A} 8,701.37 |406.88)
B. CASH FLOW FROM INVESTING ACTIVITIES
Paymants for Purchase of Fined Azsats & Goodwill others 5,660.15 {1,637.57)
Mutual Funds (nen current meestrents) {2.736.62) -
Interest Income B.21 4,894
Dividend Recaived
Sale of Assets - 1,103.37
Convertible Warrants into Eguity = 937.50
Net Cash Used in Investing Activities (B) 2,929.75 208.24
C. CASH FLOW FROM FINANCING ACTIVITIES
Long Term Borrowings 18,339.52) 4,448 .46
Shortterm Barrowings {4,115.65) (1.614.79)
Finance Costs Paid [279.24) [B26.08)
Issue OFf Bonus shares
Change in Minority Interest {1,799.38) {2,7R5.659]
Dividend and Dividend Distribution Tax Paid - -
Net Cash Generated from Financing Activities (C) {12,533.80) {648.10]
Met increase / |Decrease) in Cash & Cash Equivalents [A+B+C) 97,32 {646.74
Add: Cash & Cash Equivalents As at 31st hMarch, 2025 204,35 851.00
Cash & Cash Equivalents As at 31st March, 2026 30167 204.35
Place: Hyderabad
Date: 28.05,.2026

aJ 1-¢- Fﬂ_ntm~:_!Fh e

N.C.PADMALA
Chief Financial Cfficer
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Independent Auditor's Report

Independent Auditor's Report on Audit of Half Yearly and Annual Consolidated Financial
Results of the Company.

To the Board of Directors of Cadsys (India),

We have audited the accompanying Statement of Consolidated Financial results of Cadsys [India)
Limited ['the Company’) and its Subsidiarles (the Company and its Subsidiaries together referred Lo
as the "Group"), its associates for the half year and year ended 31 March ,2026 (the Statement) being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended ["LODR Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the cther auditors on separate financial statements of
subsidiaries, associates the Statement:

(1) Includes the Results of the following entities: Apex Engineers (India) Private Limited, and
Cadsys Technologies LLC, USA as subsidiaries and Apex Advanced Technologies LLC as
subsidiary only up to 07t November 2025,

(ii) Is Presented in accordance with the requirements of Regulation 33 of the LODR
Regulations.

Basis for Qualified Opinion

We conducted our audit of the Consolidation financial statements in accordance with the Standards on
Auditing ("SA" 5] specified under section 143 (10) of the Companies Act, 2013. Dur responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidation Financial results section of our report. We are independent of the Group in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with
the ethical requirements that are relevant to pur audit of the Consolidation financial results for the half
year and year ended march 31,2026 under the provisions of the Act and the Rules made there under,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAT's Code of Ethics.

Wi believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our Qualified audit opinion,

The Group has consolidated APEX ADVANCED TECHNOLOGY, LLC as asubsidiary up to 07 November
2025, being the date up to which the Holding Company had control over the said entity, Consequent
to conversion o fdebt into equity by another shareholder, Cadsys India Lid's shareholding/control was
reduced and the sald entity ceased to be a subsidiary and became an Associate with effect from 08
November 2025,

As per the AS-23, investment in an Associate is required to be accounted for in the consolidated
financial statements using the equity method. However, the management has not made available to us
the audited financial statements/management accounts and other relevant financial information of
the said associzite for the period from 08 November 2025 to 31 March 2026, including information
relating to post-acquisition profitsf/losses, changes in pet assets, significant transactions/events,
accounting policy adjustments and disclosures required for application of the equity method.

’;;'g jF._gt_.I:.;f:L'
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Consequently, we were unable to obtain sufficient appropriate audit evidence regarding the carrying
value of investment in the associate, the Group's share of profit/loss of the associate, the consequential
impact on consolidated profit/loss, reserves and surplus, net worth, earnings per share, total assets
and related disclosures for the period from 8% Nov.2025 to 31# March’2026. In the absence of such
information, the impact of the above change on the consolidated financial results is presently not
ascertainable.

Qualified Opinion

Inour opinion and to the best of our information and according to the explanations given Lo us, except
for the possible effects of the matter described in the Basis for Qualified Opinion paragraph,
the accompanying consolidated annual financial results give a true and fair view in conformity with
the recogniion and measurement principles laid down in the applicable Accounting Standards
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under
and other accounting principles generally accepted in India, of the consolidated net loss other financial
information of the Group for the period ended 315t March 2026.

Emphasis of Matter

We draw attention to Note No. 07 to the accompanying consolidated financial statements, which
describes that Apex Technologies ceased to be a subsidiary of the Parent Company with effect from 08
November 2025 consequent to loss of control/dilution of holding. Accordingly, the financial results of
Apex Technologies have been consclidated on a line-by-line basis only up to 07 November 2025, being
the date up to which the parent-subsidiary relationship existed. From 08 November 2025, the
investment in Apax Technologies has been accounted for as an associate under the equity method.

As stated in the said Note, consequent to the change in status of Apex Technologies from subsidiary to
associate during the year, the consolidated financial statements for the year ended 31 March 2026 are
not strictly comparable with those of the previous year / earlier periods to the extent that Apex
Technologies has been consolidated line by line only up to 07 November 2025 and has been accounted
for as an associate thereafter,

Our opinion is net modified in respect of this matter.
Managements and Board of Directors’ Responsibilities for the Statement

The Statement, which includes the Consolidation Financial Results is the responsibility of the
Company's Board of Directors and has been approved by them for the issuance, The Statement has
been compiled from the related audited interim condensed Consolidation financial statements for the
six months and year ended March 31, 2026, This responsibility includes the preparation and
presentation of the Statement that give a true and fair view of the Consolidated net loss and other
financial information of the Group In accordance with the recognition and measurement principles
laid down in the AS 25, prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations.

This respective Board of Directors of the company included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were aperating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the respective financial results that
give a true and fair view and, is free from material misstatement, whether due to fra %ﬁgﬁ@s{hirh
[y & {*,_,.: \
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have been used for the purpose of preparation of this stutement by the Directors of the Company, as
aforesaid,

In preparing the Consolidated Financial Results, the respective Board of Directors of Companies
included in the Group are responsible for assessing the Company’s ability, of the respective Board of
Directors to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the golng concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The respective Board. of Directors of the Companies included in the Group are responsible for
overseeing the financial reporting process of the Company.

Auditor's Responsibilities for the Audit of the Consolidation Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidation financial results
for the half year and year ended March 31,2026, as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance, but Is not a puarantee that an audit conducted In
accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to Influence the economic decisions of users taken on the basis of these
Consolidation financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism threughout the audit, We also;

e [dentify and assess the risks of material misstatement of the statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and oblain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override ofinternal control.

# Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of such controls.

= [Ewvaluate the appropriateness ofaccounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

s Evaluate the appropriateness and reasonableness of disclosured made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the LODR Regulations.

* Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as & going concern. [fwe conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or;, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report, However, future EVE.‘I'tl'E or conditions
may cause the Company to cease to continue as a going concern, ;
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» Evaluate the overall presentation, structure and content of the Statement, Including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

* Perform Procedures in accerdance with the Circular issued by the SEBI under Regulation
33(8) of the LODR Regulations to the extent applicable,

* (btain sufficient appropriate audit evidence regarding the Financlal Information of the entities
within the Group to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of the audit of financizal information of such entities
included in the statement of which we are the independent auditors.

Materijality is the magnitude of misstatements in the Statement that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably in Knowledgeable user of the Statement
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and [ii] to evaluate the effect of any
identified misstatements in the Statement.

We communicate with these charged with governance of the company and such other entity included
in the statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit Andings Including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For Narven Associates
Chartered Accountants
~FRN: 00059055

ajibi'““h_ﬂl ._..-*"""

Date: 28.05.2026 .‘.-, CA GV RAMANA

Place: Hyderabad . q.; o Pariner.

~ M. No: 025995

UDIN: 26025995BDPEMHA295
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To, Date: May 28% 2026

The Manager - Listing Department,

The National Stock Exchange of India Limited - EMERGE,
Exchange Plaza, NSE Building,

Bandra Kurla Complex,

Mumbai - 400 051.

NSE Symbol: CADSYS ISIN No.: INE090Y01013

Dear Sir/ Madam,

Subject: Declaration pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

In compliance of Regulation 33 (3) (d) of the SEBI (1LODR), 2015 and SEBI Circular No.
CIR/CFD/CMD/56/2016 dated: 272 May, 2016, we hereby confirm that the Statutory
Auditors of the Company M/s Narven Associates, Chartered Accountants having Firm No.
0059055 has issued an Audit Report with Unmodified opinion on the Audited Standalone &
modified opinion on the Consolidated Financial Eesults for the half year and Full year ended
on March 315, 2026,

Request you to kindly take note of the same.

Thanking You,
For and on behalf of Cadsys (India) Limited

G Bl

Anusha Gowni

Company Secretary and Compliance Officer
2} in Moo 01 e —
Membership No. A63010 P ‘;‘:)\‘
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Certificate from Chief Finance Officer

I, Nallani Chakravarthi Padmaja, Chief Finance Officer of Cadsys (India) Limited certify:

a} That, | have reviewed the Audited Standalone & Consolidated Financial Results for the
half year and full year ended on March 31%, 2026 and that to the best of my knowledge
and belief:

i. These financials resulls do not contain any malterial untrue statement or omit any
material fact now contain statements that might be misleading and;

ii. These financial results present a true and fair view of the Company’s affairs and are
in compliance with the applicable laws and regulations.

b} That there are to the best of my knowledge and belief, no transactions entered into by the
Company during the year which are fraudulent, illegal or viclative of the Company’s
code of conduct.

c) That I accept the responsibility for establishing and maintaining internal controls, 1 have
evaluated the effectiveness of the internal control systems of the Company and 1 have
disclosed to the auditors and the audit committee, deficiencies in design and operations
of the internal controls, if any, of which 1 am aware and the steps that [ have been laken
or propose to take to rectify the identified deficiencies.

X0 f? A ;
Date: May 28t 2026 “ —fa

Place: Hyderabad Nallani Chakravarthi Padmaja
Whole-Time Director cum Chief Finance Officer



