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To, Date: June 4t, 2021

The Manager - Listing Department,

The National Stock Exchange of India Limited - EMERGE,
Exchange Plaza, NSE Building,

Bandra Kurla Complex,

Mumbai - 400 051.

NSE Symbol: CADSYS ISIN No.: INE090Y01013

Dear Sir/Madam,

Subject: Submission of Audited Standalone & Consolidated Financial results of the Company for the
Financial year ending 2020- 2021.

This is to inform that in the meeting of the Board of Directors of Cadsys (India) Limited the following
businesses have been transacted:

1. The Board upon recommendation of the Audit Committee, reviewed and approved the Audited
Standalone & Consolidated financial results of the Company for the half and full year ended 31st March,
2021, Cash Flow Statements and Statutory Auditor’s Report thereon along with declaration regarding
unmodified opinion on the Audited Standalone & Consolidated financial results of the Company.

Therefore, in compliance with Regulation 33 and Regulation 30, read with Para A of Part - A of Schedule
III' of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are herewith attaching the Audited Standalone & Consolidated Financial Results
for the half and full year ended March 31, 2021, along with the Audit Report thereon and declaration
regarding unmodified opinion on the Audited Financial Statements.

The board meeting of the Company commenced at 05.00 P.M. and concluded at 5: 46 PM. We request
the Stock Exchange and the Shareholders of the Company to kindly take the above information on record.

Thanking You,
For and on behalf of Cadsys (India) Limited

AT

Babladi Shailaja
Company Secretary and Compliance Officer
Membership No. A42918

Enclosed: Audited Standalone & Consolidated Financial Results for half year and full year ending
March 31st, 2021.




DARAPANENI & Co.,

%' CHARTERED ACCOUNTANTS

Flat No. 1A, Rama Apartments, Plot No. 84, Srinagar Colony, Hyderabad - 500073.

Tel : 040-23735095, 23736487
E-mail: darapaneni1986@gmail.com

INDEPENDENT AUDITORS’ REPORT
To,
The Members of CADSYS (|NDIAi LIMITED

Report on the audit of the financial statements

Opinion

We have audited the accompanying standalone financial statements of M/sCADSYS (INDIA) LIMITED
(“the Company”), which comprise the balance sheet as at March 31, 2021, the Statement of Profit and
Loss and statement of cash flows for the year then ended, and notesto the standalone financial
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,the
aforesaid standalone financial statements give the information required by the CompaniesAct, 2013
(‘Act’) in the manner so required and give a true and fair view in conformity with theaccounting
principles generally accepted in India, of the state of affairs of the Company as atMarch 31, 2021, its
profit and cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section143 (10) of
the Companies Act, 2013. Our responsibilities under those Standards are furtherdescribed in the
auditor’s responsibilities for the audit of the standalone financial statementssection of our report. We
are independent of the Company in accordance with the code of ethicsissued by the Institute of
Chartered Accountants of India together with the ethical requirementsthat are relevant to our audit of
the standalone financial statements under the provisions ofthe Act and the rules thereunder, and we
have fulfilled our other ethical responsibilities inaccordance with these requirements and the ICAl's code
of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for
our audit opinion on the financial statements.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significancein our
audit of the standalone financial statements of the current year. These matters wereaddressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion there
on, and we do not provide a separate opinion on these matters.

There are no Key Audit Matters Reportable as per SA 701 issued by ICAl for the year under audit.




information other than the financial statements and Auditors’ Report thereon:

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s
Report including Annexures tc Board’s Report, Business Responsibility Report, Corporate Governance
and Shareholder’s Information, but does not include the standalonefinancial statements and our
auditor’s report thereon. :

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon. -

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the standalone financial statements

The Company’s board of directors is responsible for the matters stated in section 134 (5} of the Act with
respect to the preparation of these standalone financial statements that give a trueand fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accountingstandards specified under
section 133 of the Act. :

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing anddetecting frauds
and other irregularities; selection and application of appropriate accountingpolicies; making judgments
and estimates that are reasonable and prudent; and design, implementationandmaintenance of
adequate internal financial controls, that were operatingeffectively for ensuring the accuracy and
completeness of the accounting records, relevant tothe preparation and presentation of the standalone
financial statements that give a true and fairview and are free from material misstatement, whether due
to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing
theCompany'’s ability to continue as a going concern, disclosing, as applicable, matters related togoing
concern and using the going concern basis of accounting unless management eitherintends to liquidate
the Company or to cease operations, or has no realistic alternative but todo so.

The board of directors are also responsible for overseeing the Company’s financial reportingprocess.




Auditor’s responsibilities for the audit of the standalone financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financialstatements as
a whole are free from material misstatement, whether due to fraud or error, andto issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level ofassurance, but is not a
guarantee that an audit conducted in accordance with SAs will alwaysdetect a material misstatement
when it exists. Misstatements can arise from fraud or error andare considered material if, individually or
in the aggregate, they could reasonably be expectedio influence the economic decisions of users taken
on the basis of these standalone financialstatements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintainprofessional
skepticism throughout the audit. We also:

o
o’

% Identify and assess the risks of material misstatement of the standalone financial
statements,whether due to fraud or error, design and perform audit procedures responsive to those
risks, andobtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,.
The riskof not detecting a material misstatement resulting from fraud is higher than for one
resultingfrom error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, orthe override of internal control. |
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o

Obtain an understanding of internal financial control relevant to the audit in order to design
auditprocedures that are appropriate in the circumstances. Under section 143(3)(i) of the
CompaniesAct, 2013, we are also responsible for expressing our opinion on whether the company
hasadequate internal financial controls system in place and the operating effectiveness of
suchcontrols.

% Evaluate the appropriateness of accounting policies used and the reasonableness of
accountingestimates and related disclosures made by the management.

d

o,
+

Conclude on the appropriateness of management’s use of the going concern basis of accountingand,
based on the audit evidence obtained, whether a material uncertainty exists related toevents or
conditions that may cast significant doubt on the Company’s ability to continue asa going concern. If
we conclude that a material uncertainty exists, we are required to drawattention in our auditor’s
report to the related disclosures in the standalone financial statementsor, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based onthe audit evidence obtained up to

*,

the date of our auditor’s report. However, future events orconditions may cause the Company to
cease to continue as a going concern. ‘

o,
*

* Evaluate the overall presentation, structure and content of the standalone financial
statements,including the disclosures, and whether the standalone financial statements represent
theunderlying transactions and events in a manner that achieves fair presentation.




Materiality is the magnitude of misstatements in the financial statements that, individually er in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of thé
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) Planning the scope of our audit work and in evaluating the results of our work and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, theplanned
scope and timing of the audit and significant audit findings, including any significantdeficiencies in
internal control that we identify during ouraudit.

We also provide those charged with governance with a statement that we have complied withrelevant
ethical requirements regarding independence, and to communicate with them allrelationships and other
matters that may reasonably be thought to bear on our independence,and where applicable, related
safeguards. From the matters communicated with those chargedwith governance, we determine those

matters that were of most significance in the audit of thestandalone financial statements of the current ;

period and are therefore the key audit matters.

We describe these matters in our auditor’s report uniess law or regulation precludes publicdisclosure
about the matter or when, in extremely rare circumstances, we determine that amatter should not be
communicated in our report because the adverse consequences of doing sowould reasonably be
expected to outweigh the public interest benefits of such communication.

Report on other Ieéal and‘regula,tory requirérﬁents

1) As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
CentralGovernment of India in terms of sub-section (11) of section 143 of the Companies Act, 2013,
wegive in Annexure “A” a statement orf the matters specified in paragraphs 3 and 4 of the Order.

2) As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
ourknowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Companyso far as
it appears from our examination of those books;

(c) The balance sheet, the statement of profit-and loss, and the cash flow statement dealt withby this
report are in agreement with the relevant books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the accountingstandards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts)Rules, 2014;

bt o R ‘.':i“‘.':“'..




(e) On the basis of the written representations received from the directors as on March 31, 2021taken
on record by the board of directors, none of the directors is disqualified as on March 31, 2021 from
being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting ofthe
Company and the operating effectiveness of such controls, refer to our separate report in“Annexure B”.
Our report expresses an unmodified opinion on the adequacy and operatingeffectiveness of the
Company’s internal financial controls over financial reporﬁng; .

(g) With respect to the other matters to be included in the Auditor’s Report in accordance withthe
requirements of section 197 (16) of the Act, as amended, in our opinion and to the best ofour
information and according to the explanations given to us, the remuneration paid by theCompany to its
directors during the year is in acéordance with the provisions of section 197 ofthe Act; and

{h) With respect to the other matters to be included in the Auditor’s Report in accordance with rule 11

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of ourinformation and
according to the explanations given to us; '

a. The Company does not have any pending litigations which would impact its financial position;

b. The Company did not have any long-term contracts including derivative contracts forwhichthere were
any material foreseeable losses; and

c. There has been no delay in transferring amounts, required to be transferred, to the InvestorEducation
and Protection Fund by the Company

For DARAPANENI&CD \ “5idalr -

Chartered Accountants
Firm Regn. No: 000685S
CHENNAKESA 2
VULU NAIDU, saot N
DARAPANENI 13330 0550
Place: Hyderabad . D.C.NAIDU
Date: 04.06.2021 Partner o5 »
Membership No.:024643
UDIN: 21024643AAAAHN8598

* { Hydera
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Annexure - A to the Auditors’ Report of CADSYS (INDIA) LIMITED

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’ sectionof our
report to the members of Cadsys (India) Limited of even date) |
1. In respect of the Company’s fixed assets:

(a) The Company has maintained proper records showing full particulars, includingquantitative
details and situation of fixed assets.

(b) The Company has a program of verification to cover all the items of fixed assets in a phased
manner over a period of three years, which, in our opinion, is reasonable having regard to the size of
the Company and the nature of its assets.

(c) According to the information and explanations given to us, the records examined by us and based
on the examination of the conveyance deeds provided to us, we report that, the title deeds,
comprising all the immovable properties of land and buildings which are freehold, are held in the
name of the Companv as at the balance sheet date. ; ;

2. In our oplnion and according to the information and explanations ‘given to us, The :
service company primarily rendering IT Consulting and Enabled services. Accordingly, the company does
not hold inventories. Accordingly, paragraph 3 (ii) of the order is not applicable.

3. According to information and axplanation given to us, the company has not granted anyloan, secured
or unsecured to companies, firms, limited liability partnerships or otherparties covered in the register
required under section 189 of the Companies Act, 2013.Accordingly, paragraph 3 (iii) of the order is not
applicable.

4. In our opinion and according to information and explanation given to us, the companyhas not granted
any loans or provided any guarantees or given any security or made anyinvestments to which the
provision of section 185 and 186 of the Companies Act, 2013.Accordingly, paragraph 3 (iv) of the order is
not applicable.

5. In our opinion and according to the information and explanations given to us, the company has not
accepted any deposits and accordingly paragraph 3 (v) of the order is notapplicable.

6. The Central Government of India has not prescribed the maintenance of cost recordsunder sub-
section (1) of section 148 of the Act for any of the activities of the companyand accordingly paragraph 3

(vi) of the order Is not apphcable J

. g5~
“"onandexplauaﬁonsglvenious,andohthebasisei r ex i
the books of accounts, the Company has been generally regu|ar,jn depositing with appropriate
authorities undisputed statutory dues including Employees State Insurance, Provident Fund, Income-tax,
Sales-tax, Service-tax, Customs duty, Excise duty, GST and any other ma\xenai statutory dues as
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applicable to it. According to information and explanation given to us, no undisputed amounts as at
March ,2021 were outstanding for a period more than six months from the date on when they became
payable.

(b) According to the information and explanations given to us, no disputed amounts payable in respect
of income tax, sales tax, service tax, customs duty, excise duty and cess which have not been deposited
on account of any dispute.

8. In our opinion and according to the information and explanations given to us, the company has not
defaulted on account of dues of ¢ any financial institutions or banks or any government. The company has
not issued any debentures.

9. The term loans taken during the year have been applied for the puréoseé for whichthose are raised.
The Company has not raised any money by way of initial public offer or further public offer (including
debt instruments).

10. To the best of our knowledge and according to the information and explanations givento us, no
fraud by the Company and no material fraud on the Company by its officers oremployees has been
noticed or reported during the year. |

11. In our opinion and according to the information and explanations given to us, the Company has
paid/provided manageriai remuneration in accordance with the requlsnte approvals mandated by the
provtsxons of sectlon 197 read wnth Schedule V. tp the Act

B ) o
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12. The Company is not a Nidhi Company and accordingly, paragraph 3. (xh) of the order isnot applicable:
to the Company.

13. According to the information and explanations given to us and bgsed on our examination of the
records of the company, transactions with the related parties are in %mpliance with section 177 and
188 of the Act. Where applicable, the details of such transactions have been disclosed in the standalone
financial statements as required by theapplicable accounting standards '

i Pl
ised on our examination of the
iotment or private placement of

14, According to the information and explanations given to us and
records of the company, the company has not made any preferential
shares or fully or partly convertible debentures during theyear.
order is notxppﬁ@le.

15. According to the information and explanations given to us and bﬁsed on our examination of the
records of the company, the company has not entered into non-cash; transactions with directors or
persons connected with them. Accordingly, paragraph 3(xv) ofthe orderT not applicable.
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16. According to the information and explanations given to us and based’on our exammatigg o&v“ s
records of the company, the company is not required to be registered undersection 45-1A

Bank of India Act 1934.

Place: Hyderabad
Date:04.06.2021

: £ ! ‘.
~ -;:f-m,mwo»w -‘%-

For DARAPANEN! & CO
Chartered Accountants
Firm Regn. No: 0006855

CHENNAKESA Digially signed by

* CHENNAKESAVULU

VULU NAIDU" ﬁuoﬁm&}{m
DARAPANEN' lrlG}g*O?W

D.C.NAIDU
Partner
Membershnp No.:024643
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CADSYS (INDIA) LTD

Regd. Office : 3-6-262, 2nd Floor,
Tirumala Estates, Himayath Nagar,
Hyderabad - 500 029, Telangana.
Phone : 040-23224110
URL : www.cadsystech.com
CIN No. L72200TG1992PLC014558

standalone Statement of Assets and Liabilities as at March 31st, 2021

(X in Lakhs.)
Particulars Audited Audited
Year ended 31.03.2021 Year ended 31.03.2020
A. EQUITY AND LIABILITIES
1. Shareholders funds
(a) Share Capital 750.25 750.25
(b) Reserves and surplus 3,336.93 3,313.21
(c) Money received against sharewarrants - -
4,087.18 4,063.46
2. Share application money pending i -
allotment
3. Minority interest - -
4. Non-Current liabilities
(a) Long-term borrowings 440.74 =
(b) Deferred tax liabilities (net) - =
(c) Other long-term liabilities - -
(d) Long-term provisions 84.14 84.05
524.88 84.05
5. Current liabilities
(a) Short-term borrowings 60.36 59.38
(b) Trade payables 11.14 5.39
(c) Other current liabilities 129.04 170.99
(d) Short-term provisions - 10.00
200.54 245.77
Total 4,812.60 4,393.28
B. ASSETS
1. Non-current assets
(a) Fixed assets 843,04 149.50
(b) Goodwill on consolidation* - -
843.04 149.50
(c) Non-current investments 2,551.36 2,545.37
(d) Deferred tax assets (net) 62.27 75.90
(e) Long-term loans and advances 27.12 32.78
(f) Other non-current assets - -
2,640.74 2,654.04
2. Current assets
(a) Current investments - -
(b) Inventories - -
(c) Trade receivables 649.91 766.33
(d) Cash and cash equivalents 494.46 285.21
(e) Short-term loans and advances 94.26 163.48
(f) Other current assets 90.18 374.73
1,328.81 1,589.74
Total 4,812.60 4,393.28
As per our report of even date By Order of the Board
for Cadsys (India) Limited
,:‘ll-/!//,, v/ \
INS [ 13 a\@ |\
V\f ¢ Cov X % (j'\l e 'éw"@“w&-?{\“‘f . ““\:3
N.C.V.RANGACHARYA : N.C.PADMAJA \x\ )]

Date: 04.06.2021
Place: Hyderabad

Managing Director
DIN: 01067596

Whole Time Director &
DIN: 01173673

. eTavy
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270071
Information Security,
Management
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CADSYS (INDIA) LTD
Regd. Office : 3-6-262, 2nd Floor,
Tirumala Estates, Himayath Nagar,
Hyderabad - 500 029, Telangana.
Phone 040-23224110
URL : www.cadsystech.com
CIN No. L72200TG1992PLC014558

Audited Standalone Financial Results for the Year Ended March 31st, 2021

(X in Lakhs.)
6 Months 6 Months Ended 6 Months 6 Months
Particulars Eodedion o Ended on Eniladion Year Ended on | Year Ended on
31-03-2021 30-09-2020 31-03-2020 30-09-2019 31-03-2021 31-03-2020
(Audited) (Unaudited) (Audited) (Unaudited) (Audited) (Audited)
Revenue from Operations (1) 710.51 380.04 550.85 1,092.86 1,090.54 1,643.71
Other Income () 20.36 5.86 19.77 26.65 26.22 46.42
11. Total Revenue (I+11) 730.87 385.89 570.62 1,119.51 1,116.76 1,690.13
IV. Expenses
(a) Cost of materials consumed - - - - - -
(b) Purchase of Stock-in-trade - - - - - -
(c) hanges in inventories of finished goods - = s R R R
(d) Work in progress and Stock-in-Trade - - - - - P
(e) Employee benefits expense 424.07 334.55 499.29 533.42 758.61 1,032.71
(f) Finance Costs 18.58 7.26 20.36 16.45 25.84 36.81
(g) Depreciation and amortization expense 13.49 16.50 18.27 88.82 29.99 107.09
(h) Other expenses 140.42 127.77 143.06 220.25 268.19 363.31
Total Expenses 596.56 486.08 680.98 858.94 1,082.64 1,539.92
V. Profit / (Loss) before exceptional and extraordinary items 134.31 (100.19) (110.36) 260.56 34.12 150.20
and tax (Il1-1V)
VI. Exceptional ltems - - (140.15) - - (140.15)
VII. Profit / (Loss) before extraordinary items and tax (V-VI) 134.31 (100.19) 29.79 260.56 34,12 290.36
VIII. Extraordinary ltems s " - - N N
profit / (Loss) before tax (VII- VIlI) 134.31 (100.19) 29.79 260.56 34.12 290.36
X. Tax expense
(1)Current tax - - (6.57) 95.27 - 88.70
(2)Defered tax 12.74 0.89 9.88 ©(13.35) 13.63 (3.48)
3) Earlier Year Taxes - (3.23) (5.13) - (3.23) (5.13)
X1. Profit / (Loss) for the period from continuing Operations (IX- 121.57 (97.84) 31.62 178.65 23.73 210.27
X)
XII. Profit / (Loss) from discontinuing operations - - _ - N -
XIII. Tax expense of discontinuing operations - 5 2 & ~ R
XIV. Profit / (Loss) from discontinuing operations(after tax) (XII- - - - . - N
X1)
XV. Profit / (Loss) For Period (XI+XIV) 121.57 (97.84) 31.62 178.65 23.73 210.27
XVI. Earnings Per Share
(1)Basic 1.62 (1.30) 0.42 2.38 0.32 2.80
(2)Diluted 1.62 (1.30) 0.42 2.38 0.32 2.80

Note: 1 The Financial Results are prepared in accordance with Accounting Standards prescribed under Section 133 of Companies Act ,2013 read with rule 7
of the Companies (Accounts)Rules,2014 (as amended) and other recognised practices and policies, as applicable.

Note: 2 The above results were reviewed by the Audit committee and were thereafter approved by the board of directors at their respective meeting held
on 04th June 2021. There are no qualifications in the audit report issued for the year ended 31 st March 2021.

Note: 3 The figures of the previous year are re-grouped / rearranged and / or recast wherever found necessary.
Note: 4 The Company is engaged in the business of Information Technology and Information Technology Enabled Services.
The revenue of the Company is generated from the aforementioned single segment. Therefore, disclosure of segment wise information as per AS-17 is not

applicable.

Note: 5 The figures of half year ended March 31, 2021 are the balancing figures between audited figures in respect of full financial year and the unaudited
published year to date figures upto the half year ended 30th September 2020.

As per our report of even date

Date: 04.06.2021
Place: Hyderabad

By Order of the Board
for Cadsys (India) Limited
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N.C.V.RANGAC

Managing Director
DIN: 01067596
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CADSYS (INDIA) LTD

Regd. Office : 3-6-262, 2nd Floor,

Tirumala Estates, Himayath Nagar,
Hyderabad - 500 029, Telangana.
040-23224110

Phone

URL

www.cadsystech.com

CIN Nd. L72200TG1992PLC014558

STANDALONE CASH FLOW STATEMENT FOR YEAR ENDED 31st March 2021

—— Half Year Ended Year Ended
31st March 2021 31st March 2020
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax as per Statement of Profit and Loss 34,12,416 2,90,34,670
Adjustments For :
Depreciation and Amortisation Expense 29,99,055 1,07,09,192
Finance Costs 25,84,223 36,81,395
Interest Income (21,22,115) (33,34,288)
Dividend Income - s
34,61,163 1,10,56,299

Operating Profit before Working Capital Changes 68,73,579 4,00,90,969
Adjustments for Changes in Working Capital :
Adjustments for (Increase) / Decrease in operating assets
Long-term loans and advances 5,65,816 21,12,563
Trade Receivables 1,16,41,952 (6,79,35,381)
Short Term Loans & Advances 69,21,491 (28,77,500)
Other Current Assets 2,84,54,586 (1,85,23,323)
Adjustments for Increase / (Decrease) in operating liabilities
Long Term Provisions 8,586 9,48,440
Short Term Provisions (10,00,347) (1,57,816)
Trade Payables 5,74,448 (4,25,372)
Other Current Liabilities (41,95,155) (62,43,611)

4,29,71,377 (9,31,02,000)
Cash from Operations 4,98,44,957 (5,30,11,031)
Income Tax Paid 3,23,495 (83,56,295)
Net Cash Generated from Operating Activities (A) 5,01,68,452 (6,13,67,326)
B. CASH FLOW FROM INVESTING ACTIVITIES
Payments for Purchase of Fixed Assets (7,23,53,027) (53,27,151)
Mutual Funds 5,99,322 (1,07,80,847)
Payments for Non Current Investments (11,98,644) (87,45,506)
Interest Income 21,22,115 33,34,288
Sale of Assets - 3,67,63,804
Net Cash Used in Investing Activities (B) (7,08,30,234) 1,52,44,588
C. CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Short Term Borrowings 97,442 (18,96,645)
Repayment of Long Term Borrowings 4,40,74,143 (19,59,332)
Dividend income - -
Finance Costs Paid (25,84,223) (36,81,395)
Dividend and Dividend Distribution Tax Paid - (1,12,87,291)
Net Cash Generated from Financing Activities (C) 4,15,87,362 (1,88,24,663)
Net Increase / (Decrease) in Cash & Cash Equivalents (A+B+C) 2,09,25,580 (6,49,47,402)
Add: Cash & Cash Equivalents As at 31st March 2,85,20,684 9,34,68,086
Cash & Cash Equivalents As at 30th Sep, 2020 / 31st Mar, 2020 4,94,46,263 2,85,20,684
As per our report of even date

For and on behalf of the Board of Directors
7 \nllid)
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Place: Hyderabad N.C.V.RANGACHARYA N.C.PADMAJA ' e
Date: 04-Jun-2021 Managing Director Chief Financial Officer >

ISO/IEC
27001
Information Security,
Manzgement

IS 594300



DARAPANENI & Co.,

%’ CHARTERED ACCOUNTANTS

Flat No. 1A, Rama Apartments, Plot No. 84, Srinagar Colony, Hyderabad - 500073.

Tel : 040-23735095, 23736487
E-mail: darapaneni1986@gmail.com

INDEPENDENT AUDITORS’ REPORT

To
The Members of CADSYS (INDIA) LIMITED

Report on the audit of the consolidated financial statements
Opinion

We have audited the accompanying consolidated financial statements of M/s Cadsys (india) Limited “the
Company”) and its subsidiaries ( the company and the subsidiaries together referred to as “the Group”), which
comprise the consolidated balance sheet as at March 31, 2021,the consolidated Statement of Profit and Loss
and consolidated statement of cash flows for the year then ended, and notes to the consolidated financial
statements, including a summary of significant accounting policies and other explanatory
information(hereinafter referred to as” the consolidated financial statements").

In our opinion and to the best of our information and according to the explanations given to us,the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2021, its consolidated profit and
consolidated cash flows for the yedr ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section143 (10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the auditor’s
responsibilities for the audit of the consolidated financial statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the consolidated
financial statements under the provisions of the Act and the rules there under, and we have fulfilled cur other
ethical responsibilities in accordance with these requireinents and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.




Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the consolidated financial statements of the current period. These matters we readdressed in the context of
our audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do
not provide a separate opinion on these matters.

There are no Key Audit Matters Reportable as per SA 701 issued by ICAI for the year under audit.
Information other than the consolidated financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexure to Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the consolidated financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the consolidated financial statements

The Company’s board of directors is responsible for the matters stated in section 134 (5) of the Act with
respect to the preparation of these consolidated financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting standards specified under section 133 of the
Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design ,implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error.




In preparing the consolidated financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. The board of directors are also responsible for
overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

s Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidehce obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) Planning the scope of our




audit work and in evaluating the results of our work and (i) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit. °

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and'to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. From
the matters communicated with those ¢charged with governance, we determine those matters that were of
most significance in the audit of the consolidated financial statements of the current period and are therefore
the key audit matters.

We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Other Matters

The consolidated financial results included the audited financial statements / financial results of 3 subsidiaries,
whose financial statements/financial results/financial information reflect Group’s share of total assets of
Rs.65,50,02,243 as at 31st March, 2021, group’s share of total revenue of Rs.34,37,55,583 and Rs.(5,55,44,729)
and group'’s share of total net profit/(loss) after tax of for the year ended 31st March, 2021 as considered in
the consolidated financial resulfs. The independent Auditor’s report on financial statements/financial
results/financial information of the entity being M/s Apex Engineers Private Limited has been furnished to us
and our opinion on the Consolidated Financial Results, in so far as it relates to the amounts and disclosures
included in respect of these entities, is based solely on the report of such auditors and the procedures
performed by us are as stated in paragraph above.

The two subsidiaries being M/s Cadsys Technologies LLC and M/s. Apex Advanced Technology LLC which were
located outside India whose financial statements have been prepared in accordance with accounting principles
generally accepted in their respective countries. The Holding Company's Management has converted the
financial statements of such subsidiaries located outside India from accounting principles accepted in their
respective countries to accounting principles generally accepted in India. We have audited the conversion
adjustments prepared by the holding company's management. Our opinion in so far as it relates to the
balances and affairs of such subsidiaries located outside India is based on the report of other auditors and the
conversion adjustments prepared by the Holding Company’s Management and audited by us.

Our opinion in so far as it relates to the balances and affairs of such subsidiaries located outside India is based
on the report of other auditors and the conversion adjustments prepared by the management of the Company
and audited by us. Our opinion above on the consolidated financial statements, and our report on Other Legal
and Regulatory Requirements betow, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial statements and other
financial information certified by the Management.

Report on other legal and regulatory requirements

As required by Section 143(3) of the Act, we report that:




(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with by this report
are in agreement with the books of account;

(d) In our opinion, the aforesaid consolidated financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts)Rules, 2014;

(e) On the basis of the written répresentations received frem the directors as on March 31, 2021taken on
record by the board of directors, none of the directors is disqualified as on March 31,2021 from being
appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate report in “Annexure A”. Our report
expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197 (16) of the Act, as amended, in our opinion and to the best of our information and
according to the explanations given to us, the remuneration paid by the Company to its directors during the
year is in accordance with the provisions of section 197 of the Act; and

(h)With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us;

a) The Company does not have any pending litigations which would impact its financial position;

b) The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses; and; .

¢) There has been no delay in transferring amounts, required to be transferred, to the Investor Education
and Protection Fund by the Company.

For DARAPANENI! & CO

Chartered Accountants

Firm Regn. No: 000685S

CHENNAKESA 2ighaly sanea o,
VULU NAIDU, NAIDU DARAPANEN
DARAPANENI {530 o
Place: Hyderabad D.C.NAIDU
Date: 04.06.2021 Partner
Membership No.:024643

UDIN: 21024643AAAAHO2791




Annexure - A to the Auditors’ Report of CADSYS (INDIA] LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of 31st March 2021, We have audited
the internal financial controls over financial reporting of CADSYS (INDIA) LIMITED(“the Company”) as at

March 31, 2021, in conjunction with our audit of the consolidated financial statements of the Company for the
year ended on that date.

Management’s Responsibility for Internal Financial Controls

The board of directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessiné the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors in
terms of their reports referred to in the Other Matters paragraph below, is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls over financial reporting with reference
to these consolidated financial statements.

Meaning of Internal Financial Controls over Financial Reporting




A company's internal financial controi over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting includes those policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In our opinion and according to the information and explanation given to us, the Company has, in all material
respects, an adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at 31 March 2020, based on the internal control
over financial reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For DARAPANENI & CO
Chartered Accountants
Firm Regn. No: 000685S

CHENNAKESA Siaitaly signed by

CHENNAKESAVULU

VULU NAIDU/ NAIDU DARAPANENI

DARAPANEN] 200008
Place: Hyderabad D.C.NAIDU
Date:04.06.2021 Partner

Membership No.:024643

UDIN: 21024643AAAAH02791
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CADSYS (INDIA) LTD

Regd. Office : 3-6-262, 2nd Floor,
Tirumala Estates, Himayath Nagar,
Hyderabad - 500 029, Telangana.
Phone : 040-23224110
URL : www.cadsystech.com
CIN No. L72200TG1992PLC014558

Consolidated Statement of Assets and Liabilities as at March 31st, 2021
(X in Lakhs.)
Particulars Audited Audited

Year ended 31.03.2021 Year ended 31.03.2020

A. EQUITY AND LIABILITIES

1. Shareholders funds

(a) Share Capital 750.25 750.25
(b) Reserves and surplus 4,368.23 4,894.72
(c) Money received against share 2 -
warrants
5,118.48 5,644.97

2. Share application money pending
allotment

3. Minority interest (19.88) (17.36)
(19.88) (17.36)

4. Non-Current liabilities
(a) Long-term borrowings 1,713.67 946.63
(b) Deferred tax liabilities (net) - -
(c) Other long-term liabilities “ -

(d) Long-term provisions 84.14 84.05
1,797.81 1,030.68
5. Current liabilities
(a) Short-term borrowings 60.36 285.37
(b) Trade payables 108.43 180.87
(c) Other current liabilities 193.63 185.36
(d) Short-term provisions 5 10.00
362.41 661.60
Total 7,258.83 7,319.89
B. ASSETS
1. Non-current assets
(a) Fixed assets 3,705.70 3,281.35
(b) Goodwill on consolidation* = -
3,705.70 3,281.35
(c) Non-current investments 38.49 32.49
(d) Deferred tax assets (net) 64.67 77.99
(e) Long-term loans and advances 58.40 32.43
(f) Other non-current assets 396.37 470.43
557.93 613.35
2, Current assets
(a) Current investments - -
(b) Inventories - -
(c) Trade receivables 1,531.99 2,135.05
(d) Cash and cash equivalents 862.10 483.49
(e) Short-term loans and advances 107.16 189.71
(f) Other current assets 493.95 616.94
2,995.20 3,425.19
Total 7,258.83 7,319.89

*Applicable in the year of consolidated statement of assets and Liabilities
As per our report of even date
By Order of the Board
for Cadsys (India) Limited

7\( ' N.C.PADMAJA )
Whole Time Director &

Date: 04.06.2021 Chief Financial Officer

Place: Hyderabad DIN: 01067596 DIN: 01173673

ISO/IEC

Mznagement

IS 594300



~
‘( :r/A

Regd. Office

DS

| N

(IND

A) LTD

3-6-262, 2nd Floor,

Tirumala Estates, Himayath Nagar,
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URL
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: www.cadsystech.com
CIN No. L72200TG1992PLC014558

Audited Consolidated Financial Statements

for the Year ended on March 31st, 2021

(X in Lakhs.)
i 6 Months 6 Months 6 Months 6 Months Year Ended Year Ended
Particulars
Ended on Ended on Ended on Ended on on on
31-03-2021 30-09-2020 31-03-2020 30-09-2019 31-03-2021 31-03-2020
(Audited) (Unaudited) (Audited) (Unaudited) (Audited) (Audited)
Revenue from Operations (1) 1,915.37 1,233.62 1,845.80 2,318.89 3,148.98 4,164.68
Other Income (Il) 21.76 11.63 80.92 26.65 33.38 107.57
11l. Total Revenue (I+11) 1,937.12 1,245.25 1,926.72 2,345.54 3,182.37 4,272.26
IV. Expenses
(a) Cost of materials consumed - - - - - -
(b) Purchase of Stock-in-trade - & - s R R
(c) hanges in inventories of finished goods - - - - - -
(d) Work in progress and Stock-in-Trade - - - - - -
(e) Employee benefits expense 988.56 1,035.97 1,355.70 1,217.29 2,024.54 2,572.99
(f) Finance Costs 57.48 49.53 55.40 42.49 107.01 97.89
(g) Depreciation and amortization expense 189.33 163.98 168.13 218.09 353.31 386.23
(h) Other expenses 1,002.61 429.44 679.45 647.06 1,432.05 1,326.51
Total Expenses 2,237.99 1,678.92 2,258.68 2,124.93 3,916.91 4,383.61
V. Profit / (Loss) before exceptional and extraordinary items and (300.87) (433.67) (331.96) 220.60 (734.54) (111.36)
tax (11-1V)
VI. Exceptional Items (255.19) - (117.65) - (255.19) (117.65)
VII. Profit / (Loss) before extraordinary items and tax (V-VI) (45.68) (433.67) (214.31) 220.60 (479.35) 6.29
VIIL. Extraordinary ltems - - - - - -
Profit / (Loss) before tax (VII- VIII) (45.68) (433.67) (214.31) 220.60 (479.35) 6.29
X. Tax expense
(1)Current tax - - (6.57) 95.27 - 88.70
(2)Defered tax 11.22 2.14 9.55 (12.70) 13.36 (3.15)
(3)Earlier Year Taxes (0.10) 45.07 (3.56) (104.20) 44.97 (107.77)
X1. Profit / (Loss) for the period from continuing Operations (IX-X) (56.80) (480.88) (213.72) 242.24 (537.69) 28.51
XII. Profit / (Loss) from discontinuing operations - - R R =
XIIl. Tax expense of discontinuing operations - - - - -
XIV. Profit / (Loss) from discontinuing operations(after tax) (XII- - - = - -
XV. Profit / (Loss) For Period Before Minority Interest (XI+XIV) (56.80) (480.88) (213.72) 242.24 (537.69) 28.51
XVL. Profit/(Loss) Of Minority Interset (0.86) (0.14) (0.66) (0.78) (1.00) (1.44)
XVII. Profit(Loss) For Period after Minority Interest (XI+XI1V) (55.94) (480.75) (213.06) 243.02 (536.69) 29.96
XVIIl. Earnings Per Share
(a) Basic (0.75) (6.41) (2.84) 3.24 (7.15) 0.40
(b) Diluted (0.75) (6.41) (2.84) 3.24 (7.15) 0.40

Note: 1 The Financial Results are prepared in accordance with Accounting Standards prescribed under Section 133 of Companies Act ,2013 read with rule 7 of the Comj
(Accounts)Rules,2014 (as amended) and other recognised practices and policies, as applicable.
Note: 2 The above results were reviewed by the Audit committee and were thereafter approved by the board of directors at their respective meeting held on 4th June
no qualifications in the audit report issued for the year ended 31 st March 2021.
Note: 3 The figures of the previous year are re-grouped / rearranged and / or recast wherever found necessary.
Note: 4 The Company is engaged in the business of Information Technology and Information Technology Enabled Services.
The revenue of the Company is generated from the aforementioned single segment. Therefore, disclosure of segment wise information as per AS-17 is not applicable.

Note: 5 The Pay Protection Plan Loan amount of US$ 345,925 has been considered as income, as it was sanctioned by the US Govt. towards forgivable loan.

Note: 6 The figures of half year ended March 31, 2021 are the balancing figures between audited figures in respect of full financial year and the unaudited published

year to date figures upto the half year ended 30th September 2020.

As per our report of even date

Date: 04.06.2021
Place: Hyderabad

S

¢ Co V-

By Order of the Board
for Cadsys (India) Limited

N.C.V.REQH‘AR /S

Managing Director
DIN: 01067596

N.C.PADMAJA
Whole Time Director &
DIN: 01173673
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CADSYS (INDIA) LTD
Regd. Office : 3-6-262, 2nd Floor,
Tirumala Estates, Himayath Nagar,
Hyderabad - 500 029, Telangana.
Phone 040-23224110
URL : www.cadsystech.com
CIN No. L72200TG1992PLC014558

CONSOLIDATED CASH FLOW STATEMENT FOR YEAR ENDED 31st MARCH 2021

(Amount in Rs)

i Year Ended Year Ended
Particulars
31st March 2021 31st March 2020

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit Before Tax as per Statement of Profit and Loss (4,79,35,283) 6,29,440
Adjustments For :

Depreciation and Amortization Expense 3,53,31,244 3,86,22,800
Finance Costs 1,07,01,432 97,88,869
Interest Income (21,22,115) (33,86,050)
Dividend Income - -
Debit Balances Written Off - B
Operating Profit before Working Capital Changes (40,24,721) 4,56,55,059
Adjustments for Changes in Working Capital :
Adjustments for (Increase) / Decrease in operating assets

Long-term loans and advances (25,96,223) 21,81,649
Trade Receivables 6,03,06,219 (10,05,41,854)
Short Term Loans & Advances 82,54,477 (21,69,510)
Other Current Assets 1,22,99,307 (1,75,15,219)
Adjustments for Increase / (Decrease) in operating liabilities

Other Current Liabilities 8,27,788 (64,58,720)
Long Term Provisions 8,586 9,48,440
Trade Payables (72,44,121) (67,97,829)
Other Long Term Liabilities - -
Other Non-Current Assets 74,05,668 (4,21,361)
Short Term Provision (10,00,347) (1,28,29,056)
Cash from Operations 7,42,36,634 (9,79,48,400)
Income Tax Paid (45,01,135) 19,07,054

Net Cash Generated from Operating Activities (A) 6,97,35,499 (9,60,41,346)
B. CASH FLOW FROM INVESTING ACTIVITIES

Payments for Purchase of Fixed Assets & Goodwill others (8,70,35,024) (8,44,86,185)
Mutual Funds (non current investments) (5,99,322) 1,05,19,877
Interest Income 21,22,115 33,86,050
Sale of Assets 89,64,229 3,67,63,804
Change in Minority Interest 20,40,411 15,97,765
Net Cash Used in Investing Activities (B) (7,45,07,592) (3,22,18,690)
C. CASH FLOW FROM FINANCING ACTIVITIES

Long Term Borrowings 7,67,04,389 4,48,46,197
Shortterm Borrowings (2,25,01,558) 2,07,02,355
Finance Costs Paid (1,07,01,432) (97,88,869)
Dividend and Dividend Distribution Tax Paid - (1,12,87,291)
Net Cash Generated from Financing Activities (C) 4,35,01,399 4,44,72,392
Effect of Exchange Differences on translation of foreign currency cash and

Cash Equivalents (8,68,074) (4,98,49,710)
Net Increase / (Decrease) in Cash & Cash Equivalents (A+B+C) 3,78,61,232 (13,36,37,354)
Add: Cash & Cash Equivalents As at 31st March,2019 4,83,48,610 18,19,85,964
Cash & Cash Equivalents As at 31st March,2020 8,62,09,843 4,83,48,610
As per our report of even date

For and on behalf of the Board of Directors
W‘("/‘ < -%, ¢ é"dl@kk‘ﬁ H 6
/ il ¥ { Himayath
N.C.V.RANGACHARYA N.C.PADMAJA WO \[ Nag

Place: Hyderabad Managing Director Chief Financial Officer

Date: 04.Jun-2021
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CADSYS (INDIA) LTD

Regd. Office : 3-6-262, 2nd Floor,
Tirumala Estates, Himayath Nagar,
Hyderabad - 500 029, Telangana.
Phone : 040-23224110
URL : www.cadsystech.com
CIN No. L72200TG1992PLC014558

To,

The Manager - Listing Department,

The National Stock Exchange of India Limited - EMERGE,

Exchange Plaza, NSE Building,
Bandra Kurla Complex,
Mumbai - 400 051.

NSE Symbol: CADSYS

Dear Sir/ Madam,

Date: June 4t , 2021

ISIN No.: INE090Y01013

Subject: Declaration pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015.

In compliance of Regulation 33 (3) (d) of the SEBI (LODR), 2015 and SEBI Circular No.
CIR/CFD/CMD/56/2016 dated: 27 May, 2016, we hereby confirm that the Statutory
Auditors of the Company M/s Dharapaneni & Co., Chartered Accountants having Firm No.
0006855 has issued an Audit Report with Unmodified opinion on the Audited Standalone &
Consolidated Financial Results for the half year and Full year ended on March 31st, 2021.

Request you to kindly take note of the same.
Thanking You,
For and on behalf of Cadsys (India) Limited

L bt b

Babladi Shailaja
Company Secretary and Compliance Officer
Membership No. A42918

IS 594300



| ’/,\ CADSYS (INDIA) LTD

Regd. Office : 3-6-262, 2nd Floor,
Tirumala Estates, Himayath Nagar,

\ /’ Hyderabad - 500 029, Telangana.
. Phone : 040-23224110
. URL : www.cadsystech.com
CADSYS CIN No. L72200TG1992PLC014558

Certificate from Chief Finance Officer

I, Nallani Chakravarthi Padmaja, Chief Finance Officer of Cadsys (India) Limited certify:

a) That, I have reviewed the Audited Standalone & Consolidated Financial Results for the
half year and full year ended on March 31st, 2021 and that to the best of my knowledge
and belief:

i. These financials results do not contain any material untrue statement or omit any
material fact now contain statements that might be misleading and;

ii. These financial results present a true and fair view of the Company’s affairs and are
in compliance with the applicable laws and regulations.

b) That there are to the best of my knowledge and belief, no transactions entered into by
the Company during the year which are fraudulent, illegal or violative of the
Company’s code of conduct.

c¢) That I accept the responsibility for establishing and maintaining internal controls, I have
evaluated the effectiveness of the internal control systems of the Company and I have
disclosed to the auditors and the audit committee, deficiencies in design and operations
of the internal controls, if any, of which I am aware and the steps that I have been taken

or propose to take to rectify the identified deficiencies. Z\ndia g\
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Date: June 4th’ 2021 ./_\\ k C v’ @ AL ji\fl . .'\/"‘}’f\” . \z}:\"\'v,
Place: Hyderabad Nallani Chakravarthi Padmaja =

Whole-Time Director cum Chief Finance Officer
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