
 

 

VEL/VOTINGRESULTS/04/2018       02.05.2018 

 

The General Manager-Listing 

National Stock Exchange Limited 

Exchange Plaza, Bandra-Kurla Complex 

Bandra(E) Mumbai-400051 

Fax:- 022-26598235/36 

NSE Symbol- VIKASECO 

The General Manager-Listing 

Bombay Stock Exchange Limited 

Phiroze JeejeeBhoy Towers 

Dalal Street Fort, 

Mumbai-400001 

Scrip Code:- 530961 

 
Subject: Disclosure of voting result of Voting at the meeting of Secured Creditors of Vikas EcoTech Limited 

convened on 14th April, 2018 as per the directions of National Company Law Tribunal, Principal Bench, New 

Delhi under section 230 of the Companies Act, 2013.  

 

Dear Sir/ Madam, 

 

The Hon’ble National Company Law Tribunal (‘NCLT’), Principal Bench, New Delhi vide its order dated 22nd 

February, 2018 read with order dated 8thJanuary, 2018 had directed to convene the meeting of the Secured 

Creditors of the Vikas Ecotech Limited (‘Company’) on Saturday, 14th April, 2018  for the purpose of 

considering, and if thought fit, approving the arrangement embodied in the Scheme of Arrangement for 

Demerger of High Volume ‘Recycled Compounds and Trading Division’ (Demerged Undertaking) of Vikas 

Ecotech Limited (Demerged Company) into Vikas Multicorp Limited (Resulting Company) and their respective 

shareholders and creditors (‘Scheme’) under section 230-232 of the Companies Act, 2013.  

 

Accordingly the company has sent notice to its secured creditors on 14th March, 2018 as per the direction of 

Hon’ble NCLT for the meeting to be held on Saturday, 14th April, 2018. The Chairperson appointed by Hon’ble 

NCLT has submitted his report to Hon’ble NCLT and simultaneously sent to the company. As per the report of 

Chairperson, the secured creditors of the Company have approved the Scheme with requisite majority.  

 

Details of the voting result as per report of the Scrutinizer appointed by Hon’ble NCLT is attached with the 

Chairperson’s Report with respect to secured creditors meeting is enclosed in the form of Annexure.  

 

Subject to the approval of ‘Scheme of Arrangement for Demerger’ from Hon’ble NCLT Principal Bench, New 

Delhi and other Regulators, Vikas Ecotech shall reduce its short-term banking limits by INR 40 crs. from the 

current levels. 

 

 

Kindly acknowledge receipt.  

 

Thanking you  

 

 
 

 

 
















