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Dear Sir,
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Passenger car segment grew 13% in January 2017 YoY. The PV segment
grew by 13% despite the pressure of demonetization and we expect this trend to
improve with industry coming to normalcy post the demonetization move. This high
volume growth is an indicator of increasing market penetration by SSWL.

LCV & MHCV segment volumes grew by 15% YoY in January 2017. The CV
segment saw a growth despite the cash crunch and we expect the infrastructure
theme to work for the segment. The pipe line for next 2 months is extremely strong
on the back of pre sales before the FY 16-17 ends. We expect the sales growth to
be higher than 25% and the Jamshedpur plant capacity utilization of close to 100%.

Domestic Tractor segment volumes grew by 19% in January 2017 YoY. The
tractor segment saw growth of 19%and we expect this trend to continue in this
quarter.

2&3 wheelers segment de-grew by 12% in January 2017 YoY. This segment
saw improvement MoM and the situation is improving by each passing month. We
expect the normal levels of dispatches by March 2017.

Exports volumes dropped by 12% in January 2017, Exports shipments were
down 12% in January 2017 due to very high base of last year and it will normalize
going ahead with many new exports orders starting from the month of January '
2017. The company is on the target to achieve the 1.45Mn volume target projected
for the year.

= Kindly take the same on your record please.
Thanking you.

Yours faithfully,
For Steel Strips Wheels Limited

1%
(Shaman Jindal)
GM-Cum-Company Secretary
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