


A 
To 

INDIA 

The Board of Directors 

C2C Advanced Systems Limited 
Neil Rao Towers, 4th Floor, 
Cental Wing, 117 & 118, Road No 3, 

CERTIFICATE FOR UTILIZATION OF NET PROCEEDS FROM IPO 

Vijayanagar, EPIP Phase-1, Whitefield, Bangalore- 560066 

Particulars 

The details of utilization of proceeds from IPO are as follows: 

We, the Statutory Auditor of C2C Advanced Systems Limited, have verified the books of accounts 
and other relevant record/ documents maintained by the Company for certifying the utilization of 
net proceeds from IPO as per the offer document. 

Issue Related Expenses 

Issue Related 

(incurred before IPO) 
Expenses 

Working Capital Requirements 

outs 

A-98, Rear Basement, New Friends Colony, New Delhi - 110025 
carohitgupta.007@gmail.com 

Towards Security Deposits 

General Corporate Purpose 

Total Amount 

(in Lakhs) 

Purchase of Fixed Assets & Fit- 1931.10 

750.00 

4600.00 

160.00 

General Corporate Purpose 2465.83 

(Robotic Centre) 

SSOC 

Utilized 

FRN 

March 

Lakhs) 
657.07 

20.60 

4600.00 

1599.00 

LABS & ASSOCIATES 

106.00 

1472.00 

Chartered Accountants 

332.10 

upto 
2025 

31st Un-Utilized upto 
(in 31st March 2025 

(in Lakhs) 

92.93 

332.10 

54 

Out of Net IPO proceeds which were unutilized as at March 31, 2025, INR 101.94 lakhs are lying in 
Escrow account maintained with Indusind Bank and INR 1038.82 lakhs are tenmporarily invested in 
fixed deposit maintain with Yes Bank. 

661.73 



Expenditure on Fixed AsSsets for the Robotic Centre at Chennai amounting to Rs. 332.10 Lakhs has 
been re-classified under General Corporate Purpose. 

For LABS & Associates 
Chartered Accountants 
FRN: 021131C 

CA Rohit Gupta 
Partner 

SSO 

FRN-0R11319 

Membership No. 571943 

Date: 01st July 2025 
Place: New Delhi 

UDIN: 25571943BMHWKD2052 
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