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INDEPENDENT AUDITOR'S REPORT TO THE BOARD OF DIRECTORS ON AUDITED FINANCIAI RESUTTS

OF NITCO TIMITED

'1. We hove oudited the occomponying stofement of stondolone finonciol results of NITCO

Limited ("the Compony") for the quorter ond yeor ended Morch 31,2019" ('the
Stotement"), ottoched herewiih, being submitted by the compony pursuont to ihe
requirement of Regulotion 33 of the SEBI (Listing Obligotion ond Disclosure Requirements)
Regulotions, 2015 ("the Regulotion") reod with SEBI Circulor No CIR/CFDIFACI6212016
doted July 5 2016 ("the Circulor").

2. We conducted our oudit in occordonce with the ouditing stondords generolly occepted
in Indio. Those stondords require thot we plon ond perform oudit to obtoin reosonoble
ossuronce obout whelher the Stotement is free of moteriol misstotements. An oudit
includes exomining, on o test bosis, evidence supporting the omounts disclosed in

finonciol results. An oudit olso includes ossessing the occounting principles used ond
significont estimotes mode by the monogement. We believe thot our oudit provides o
reosonoble bosis for our opinion.

ln our opinion ond to the best of our informotion ond occording to the explonotions
given to us, these quorierly finonciol results os well os the yeor to dote resulis :

ore presented in occordonce with the requirements of Regulotion 33 ond 52 of ihe
SEBI (Listing Obligotion ond Disclosure Requirements) Regulotions,2OlS reod with SEBI

Circulor No CIR/CFD lFACl62/2016 doted July 5 2016 in this regord; ond
gives o true ond foir view in conformity with the lnd-AS ond other occounting
principles generolly occepted in lndio of the net profit including other
comprehensive income ond other finonciol informotion of the Compony for the- quorter ond yeor ended 3l,t Morch 2019

Emphosis of Motter
"Restructuring of compony's debt wos opproved by JMFARC on Jonuory 23, 2018. The

compony is negotioting with LIC for restructuring of its focility (outstonding Rs. 19.05 crs.)

on terms similor to restructuring done by JMFARC. Pending negotiotions with LIC no
further odjustments in respect of LIC focility hos been mode.
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Pending reolisotion from sole of non core ossets of the Compony, there wos defoult in
repoyment of instollmenls of two loons for on omount of Rs. ll0l.7l lokhs., which wos
repoyoble by 31.3.2019. As such, the Compony hos clossified these dues os Current
Liobilities during the yeor.
Our opinion is not modified in respect of the obove motter."

5. We report thot the figures for the quorter ended Morch 31, 2019 represent the derived
figures between the oudited figures in respect of the finonciol yeor ended Morch 31,
2019 ond the published yeor-to-dote figures up to December 31 , 2018, being the dote of
the end of the third quorter of the current finonciolyeor, which were subjected to limited
review, os required under the Regulotions ond the Circulor.
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Auditor's Reporl On Quorterly Consolidoted Finonciol Results ond yeor io Dole Resutts
of lhe Compony Pursuonl to the Regulotion 33 of the SEB! (Listing Obligotion ond
Disclosure Requirements) Regulotions, 2015

To
The Boord of Direclors of
NITCO Limiled

I' We hove oudited ihe occomponying consolidoled finonciol results of NITCO Limited (,the
Compony'), comprising its subsidiories (together'the Group') for ihe yeor ended Morch,3l,
2019 included in the stotement of stondolone ond consolidoted finonciol results (,,the
Stotement"), ottoched herewith, being submitted by the Compony pursuont to the
requirement of Regulotion 33 of the SEBI (Listing Obligotion ond Disclosure Requirements)
Regulotions,20l5 ("the Regulotion") reod with sEBl circulor No CtR/cFD/FACl62/2016 doted
July 5 2016 ("the Circulor").

The consolidoted finonciol results included in the Stotement which ore the responsibility of the
Compony's monogement ond opproved by the Boord of directors of the Compony, hos been
compiled from the reloted consolidoted finonciol stotements which hos been prepored in

occordonce with the lndion Accounting Stondords, specified under Section 133 of the
Componies Act 2013 reod with the relevont rules issued thereunder (lnd-AS) ond other
occounting principles generolly occepted in lndio. Our responsibility is to express on opinion
on the consolidoled results, bosed on our oudit of the consolidoted finonciol stotements.

2.v'le conducted our oudit of the Stotement in occordonce with the Stondords on Audifing
issued by the lnstitute of Chortered Accountonts of lndio. Those stondords require thot we plon
ond perform the oudit to obtoin reosonoble ossuronce obout whether the consolidoted results

re free of moteriol misstotemenls.

An oudit involves performing procedures to obtoin evidences obout the omounts ond
disclosures in the consolidoted results included in the Stotement. The procedures selected
depend on the ouditors' judgment, including ihe ossessment of the risks of moterio!: . ,_
misstotement of the consolidoted results included in the Stotement, whether due to froud or -'), ,.' /.effOf. ln mOkinO thOSe fisks ossessments ihc rrrrdilnr nnncidarc intarnar aa^*.^r -^r^.,^^'r "+^,tu--"..,/error. ln moking those risks ossessments, the ouditor considers internol control relevont io+n6'
Compony's preporotion ond foir presentotion of the consolidoted results included', iir ti
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Stotement in order to design oudit procedures thot ore oppropriote in the circumstonces, but
not for the purpose of expressing on opinion on the effectiveness of the Compony's internol
finonciol control. An oudit olso includes evoluoting the opproprioteness of the occouniing
policies used ond reosonobleness of occounting estimotes mode by the Monogement. os well

os evoluoting overoll presentotion of the consolidoted results included in the Stoiement.

We believe thot the oudit evidence obtoined by us ond the oudit evidence obtoined by olher
ouditors in terms of their reports referred to in porogroph 4 below, is sufficient ond oppropriote
to provide for our oudit opinion.

3. Emphosis of Motter

"Restructuring of compony's debt wos opproved by JMFARC on Jonuory 23, 2018. Ihe
compony is negotioting with LIC for restructuring of its focility (outstonding Rs. 19.05 crs.) on

terms similor to restructuring done by JMFARC. Pending negotiotions with LIC no further

odjustments in respect of LIC focility hos been mode.

Pending reolisotion from sole of non core ossets of the Compony, there wos defoult in

repoyment of instollments of two loons for on omount of Rs. llol.Zl lokhs, which wos

repoyoble by31.3.2019. As such, the Compony hos clossified these dues os Current Liobilities

during the yeor.

Our opinion is not modified in respect of the obove motter."

4. ln our opinion ond to the best of our informotion ond explonotion given to us, ond bosed on
the considerotion of the reports of the other ouditors on seporote finonciol stotements of the
subsidiories , the consolidoted results included in ihe stotement:

o) lncludes lhe results of the following entities:

List gf subsidiories: NITCO Reolities Pvt Limfited, NITCO Hotdings HK Compony Limited, New
Vordhmon Vitrified Pvt Limited. Ferocity Properties Pvt Limited, Silversky Reolities pvt

Limited, Feel Better Housing Pvt Limited, Mox Weolth Properties pvt Limited. NITCO

Aviotion Pvt Limited, Quick Solution Properties Pvt Limited, Rooring-Lion properties pvt

Limited, NITCO lT Pork Pvt Limited, Meghdoot Properties Pvt Limited, Aileen properties pvt

Limited, Glomorous Properties pvt Limited, opero properties pvt Ltd.

b) is presented in occordonce with lhe requirements of Regulotion 33 of the SEBI (Listing

Obligotion ond Disclosure Requirements) Regulotions, 2015 reod with SEB| Circulor No

CIR/CFD/FAC I 6212016 doted July 5 201 6

c) gives o true ond foir view in conformity with the oforesoid lndion Accounting stondqt6s l-i':
ond other occounting principles generolly occepted in lndio of the net profit."iotol
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comprehensive income ond other finonciol informotion of the Group for the yeor ended
Morch 31 ,2019.

5. We did noi oudit the finonciol stotemenis of fourteen subsidiories included in the
consolidoted results included in the Stotement, whose finonciol stotements reflects totol ossets

oggregoting Rs.2O,B12.9B Lokh, liobilities oggregoting Rs. 17,367.06 Lokh os ot Morch 31,2Oj9,
income oggregoting Rs. 5,BB5.BI Lokh ond totol expenses Rs.7,327.91 Lokh ond Loss before tox

Rs. 1,442.10 Lokh for the yeor ended Morch 31,2019, os considered in the consolidoted results

included in the Stotement. These finonciol stotements hove been oudited by other ouditors

whose reports hove been furnished to us by the Monogement ond our opinion on lhe
consolidoted results included in the Stotement, in so for os it relotes to the omounts ond
disclosures included in respect of these subsidiories, is bosed solely on the reports of ihe other
ouditors.

6. We did not oudit the finonciol stotement of one subsidiory nomely "NITCO Holdings HK

Compony Limited", which hos closed the business ond opplied for deregistrotion to the
respective outhorities whose totol ossets oggregoting Rs. Nil Lokh, liobilities oggregoting Rs. Nil

Lokh os of Morch 31, 2019, income oggregoting Rs. Nil ond expenses Rs. 4.56 lokhs, loss before
tox Rs. 4.55 lokhs for the yeor ended Morch 31,2019, os considered in the consolidoted results.

This finonciol stotement is unoudited ond hos been furnished lo us by the Monogement of the
Compony ond our opinion on the consolidoted finonciolstotements, in so for os it relotes to the
omounts ond disclosures included in respect of this subsidiory, is bosed solely on such unoudited
finonciol stotement. ln our opinion ond occording to the informotion ond explonotions given to
us by the Monogement of the Compony, these finonciolstotements/ finonciol informotion ore

not moteriolto the Group.
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