May 26, 2014

1. © The Secretary
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy
Towers, Dalal Street
Fort
Mumbai 400 023
Fax No: 022-22722039/3121/3132
227237191 2037
2. The Manager
Listing Department
National Stock Exchange of India Limited
Exchange Plaza, 5th Floor
Plot No. C/1, G Block
Bandra-Kurla Complex
Bandra (E)
Mumbai 400 051
Fax No: 022-26598237 / 8238

Dear Sirs,

Sub: Audited Financial Results for the year ended 31°* March, 2014

Pursuant to Clause 41 of the Listing Agreement, we have to inform you that the Board of
Directors of the Company has at its meeting held today 26" May, 2014 considered and
approved the Statement of Audited Financial Results for the year ended 31% March, 2014 and
directed that the same be issued under the signature of the Chairman, Mr. Nusli N Wadia.

We accordingly, enclose a copy of the Statement of Audited Financial Results as also the Press
Release for your information and record. The said Statement is also being published in the
newspapers as required in terms of the Listing Agreement.

Kindly take the above on record.

Yours faithfully,

For BRITANNIA INDUSTRIES LIMITED
VIVEK P RAIZADA

HEAD- LEGAL & COMPANY SECRETARY

Encl: as above
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The Board-of Directors

Britaimi Tndustries Timited

‘We have audlted the: accompaitying ‘Statément ‘of ‘Standalone: Fin
' pany ) for lhe year -ended 31
) ts-of Clv e

1 naric?ai ﬂrear and the: publ:sheé yedr 1o. date ‘upic ]the eﬁd of the third quarter of the re[evant
financial year, Alse, the figures upto the end of the third. quarter had only been reviewed. and not
subjected to andit,

The Statement has.been prepared on the basis of the annual financial stateiments: of ‘the current year dnd
mancxal resu!fs upto the @nd' f th -third-quarter.. Qur: res ensxbihty is to express: aix
: ar- wh h. have

(“the Act”) read with the Genetal
Affairs in: respect of Section. 133 of tlig Compan
accepted it India and in.compliance with Clause:

We- conducted.- our. audxt in accordancc w;th the aud}t’ g'rstandaxds genelaliy accepted m Indla Those
gife: ible jout-whe

§ ‘g ' X 7 test idence
suppomng the amounts dlsc}osed in the Statement, An audit include assessmg the accountmg prmcxples

used arid sign figant estimates made by Management, We- beli

that our-audit provides-a reasonable
basis for our-opinion.. . :

In. our-opinion and to-the best of our information: and accerding to the: €xplanations: given td iis, the:
Statement: ' '

@ is preserited in docordance witl-the; equirements of Clause 41 of the Listing Agteement in this
regard;-and: '

@)  giveatrue.and fair Vgi’e;w-Agjf’thi@lnétjptoﬁt and. other-financial information of the-Company. for the
yearended 31 March.2014.. .
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Further, we dlso report that -we: have, on- the basxs of the books of account. and other recoxds and
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Maiuthl Info-Tech Centre  Telephone: +:91 80 3980:8000
1112/ Ininer Ring- Road Fax;- + 9% 803980 6959
Koramangala
. Bangalore 660°071 lhidia
The Board of Dxrecmrs
Britaniia Industries I

Tig g figun ! A pectof , _' anclal yedr. and the:
pub]lshed year to date-fi gures upto the enid of the third quarter of the televant finangial yedr, Also.the
figures:upto the.end.of the-third quarterhad onfy beemreviewed:and not subjected to-audit;

The Statement has b:—:en prepa:ed on the basxs -of the consohdated financial statements-of the current year
: ‘ofthe:third: quartex‘ Our respon51b1hty is to exprcss an

'_;’}-. read with the: : ; N v of €
Affairs i respect of Section 1,33 of the Companies Act 20 13 and other accountmg‘, pnnctples generally
accepted in India and i oomphance thb Clause-41 of the Lxstmg Agreement.

We-conductsd: our aiidit in. accordance with the auditing- standards generally accepted in India. Those:
standards:- requxre that we plan and perform the- audit to obtiin reasonable assurance about whether the
Statement: is. free of mat ement(s) An audlt includes exammmg, on a test basis; evidence.
supporting. the-dfiounts d slos: ug »mg the accounting principles
used-and sxgmﬁcant estimates ma it provides a-reasonsble basis
for-our opision,

We:did not audit-the-financial resulis of certain subsidiaries:and an associate swhich hiive been incorporated
i the Statement. These subsidiaries and the associate: account for 9:35% of fotal assets as at-31 March
2014 and-4.10%. of the: -aggregate: of total income from-operatiotis (net) aiid other ‘in¢ornie for the current
year, as'shown i in‘the:Statement.- Of the-above:

a; The.financial resplis of: some: fthe: subszdxanes mcorporated outsxde Indxa as dra,wn up in. accordancc

opemtxons (net); and other income for the year ended on that date as shown in the Statement For thu
purposes of preparation-of the:Statement, the: aforesaid local GAAP financial results have been réstated
by the: Management’ of “fhe. said -entities so that tliey:conform io the generally accepted. accounting
principles.in; ‘India. This has been done.on the basis of s reporting package: prepated by the Company:
which covers:accounting:and disclosure:requiremients. pplicable toithe Statemerit under-the.gefierally

2] R & Co. {2 partneeship firm with Reglstered ‘Office:
tion NovBAB1223) conderted jitn 15t Flgor, Lodhia Exealig
VP}q Limited Labihw Partngrship Apotio.Mills Compound
egisuatlonN 181} NN Joshi-Marg, M&hs!akshml

wrthe floct Trom October 14, 2013 Mumbsi-400°011
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ting prmcxples in: Jndia.: The rcpomng packages ade
i dit h those: othe‘

nagement-' 1ese‘-tsubs 1anes and’ associate account
#s. showit i the Statemient, :and. therefore are: not
ly or-in aggregate.

tatements:of associates; Whose financial statements reflect share of loss

'Wﬁe._:al‘s,p%didmotfaudli he financi ts;of ;
0.27 crores forlie yearended 31 Narch 2014.

of the Company aggregating Rs

Statement: ~ .

@ is presented in: sctordance w1th fhe: reqmrements of Clause 41 of the Listing Agreemient ] in this
regard; and.

(i) give a tue.and fairviéw of tiie net profitand ofher financial information of the Company for the
curtent year::. ' ’

Further, we. also report -that we have, on the ‘basis of the books of account and other recerds and.
information and ‘explanations gwc ‘fous by the/Managemeiit; 4lsb’ ' :
percentage: of ‘shafeholdings in respect-of ‘aggregate amount ofpublic. shareholdmgs,
Cotmpany in terms of Clause 35.of the Listing'Agreement and found the same to be:correct.

mshed by theA

for BS R & Co. LLP
CharzeredA' auntants

MembeYship No: 104315

Place: Bangalore:
‘Date: 26, May 2014
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BRITANNIA INDUSTRIES LIMITED
{Corporate Identity Number: L15412WB1918PLC002964)
Registered Office: 5/1A, Hungerford Street, Kolkata - 700 017
Tel: +91 80 39400080; Fax: +91 80 25263265, 25266063
Website: www.britannia.co.in; e-mail idiinvestorrelations@britindia.com
Standalone audited financial results

PART | . {Rs. in Crores}
St of Standalone Audited Results for the quarter and year ended 31 March 2014
THREE MONTHS ENDED YEAR ENDED
S.No. PARTICULARS 31.03.2014 31.12.2013 31.03.2013 31.03,2014 - 31.03.2013
(Audited) ® {Unaudited) {Audited) (Audited) {Audited)
1.jincome from operations
{a}{Net sales 1,619.77 1,614.43 1,486.63 6,232.09 5,564.38
{Net of excise duty)
{b}|Other operating income 33.28 13.60 15.79 75.30 51.11
Total income from operations {net) 1,653.05 1,628.03 1,502.42 6,307.39 5,615.49
2.|Ex
{a})jCost of materials consumed 805.65 848.48 648.37 3,165.53 2,850.42
{b}|Purchases of stock-in-trade 170.10 159.22 206.00 656.78 £638.18
{c}|Changes in inventories of finished goods, work-in-progress 41.42 {19.17} 82.53 (12.58) {10.18}
and stock-in-trade
{d}{Employees benefits expense 39.24 42.76 28.44 172.45 143.50
{e){Depreciation and amortisation expense 16.40 16.02 14.89 63.38 57.08
{f}|Conversion and other related charges 136.07 145.88 12222 542.57 491.91
(g} | Advertisement and sales promotion 112.95 132.07 124 40 502,91 463.62
{h}|Other expenses 182.98 170.16 158.59 683.11 626.49
Total expenses 1,504.81 1,495.42 1,385.44 5,774.15 5,301.04
3.{Profit / {Loss) from operations before other income, finance 148.24 132.61 116.98 533.24 314.45
costs and exceptional items {1-2}
4,|Other income 11.42 5.64 21,10 34.82 55.47
5.1Profit / {Loss} from ordinary activities before finance costs and exceptional 159,66 138.25 138.08 568.06 369.92
items {3+4)
6.{Finance costs 0.38 0.57 10.35 5.44 37.74
7.{Profit / {Loss} from ordinary activities after finance costs but 159.28 137.68 127.73 562.62 332.18
before exceptionat items {5-6)
8.|Exceptional items {Refer to note 6] 20.00 - - 20.00 -
9.)Profit / {Loss) from ordinary activities before tax (7-8) 139.28 137.68 127.73 542,62 332.18
10.{Tax expense 47.75 41.35 39.88 172.79 98.31
11.[Net Profit / {Loss) from ordinary activities after tax (3-10} 9153 96.33 87.85 369.83 233.87
12.|Extraordinary items - - - - -
18.|Net Profit / {Loss} for the period (11-12) 91.53 96.33 87.85 369.83 233.87
14.}Paid-up equity share capital (face value of Rs. 2 each) 23,99 23.99 23.91 23,99 23.91
15.}Reserves excluding revaluation reserves as per balance sheet of previous 829.47 612.50
accounting year
16.|Earnings per share before and after extraordinary items {not annualised}):
{a} Basic (Rs.} 7.63 8.04 7.35 30.87 19.57
{b} Diluted {Rs.} 7.63 8.04 7.34 30.87 19.55
See accompanying note to the financial results
PART It Select information for the quarter and year ended 31 March 2014 .
THREE MONTHS ENDED YEAR ENDED
S.No.| PARTICULARS
31.03.2014 31.12.2013 31.03.2013 31.03.2014 31.03.2013
A.|PARTICULARS OF SHAREHOLDING
1.|Public shareholding
- Number of shares 5,90,57,470 5,90,57,470 5,86,57,470 5,90,57,470 5,86,57,470
- Percentage of shareholding 49.25 49.25 49.08 48.25 49.08
2.|Promoters and promoter group shareholding
{a}|Pledged / encumbered
Number of shares - - - - -
Percentage of shares (as a % of the total shareholding of promoter and - - - - -
promoter group)
Percentage of shares {as a % of the total share capital of the Company) - - - - -
{b){Non encumbered
Number of shares 6,08,68,345 6,08,68,345 6,08,68,345 6,08,68,345 6,08,68,345
Percentage of shares {as 2 % of the total shareholding of the promoter and 100.00 100.00 100.00 100.00 100.00
promoter group}
Percentage of shares {as a % of the totsl share capital of the Company} 50.75 50.75 50.92 50.75 50.92
S.No.|PARTICULARS 3 months ended 31 March 2014
8.|INVESTOR COMPLAINTS |
Pending at the beginning of the quarter )
Received during the quarter 7
Disposed of during the quarter 7
Remaining unresolved at the end of the quarter [}

continued...




Statement of Assets and Liabilities

{Rs. in Crores}

Asat
S.No. PARTICULARS {year end)
31.03.2014 31.03.2013
A JEQUITY AND LIABILITIES
1.iShareholders' funds
{a} Share capital ! 23.99 2381
{b) Reserves and surplus 829.47 612,50
Sub-total - Sharehotders’ funds 853.46 636.41
2.|Share appl money pending all - 2.29
3.{Capital subsidy 4.28 4.82
4.{Non-current Habilities
{a) Long-term borrowings 0.34 0.41
{b} Deferred tax liabilities {net} © 916 13.62
{c) Other long-term liabilities 18.77 19.18
Sub-total - Non-current liabilities 28.27 33.21
§.]Current liabilities
{a) Short-term borrowings - 189.24
{b} Trade payables 484.68 333.61
{c} Other current liabilities 148.37 210.49
{d) Short-term provisions 325.38 272.96
Sub-total - Current liabilities . 958.43 1,006.30
TOTAL - EQUITY AND LIABILITIES 1,844.44 1,683.03
B,|ASSETS
1.|Non-current assets
{a) Fixed assets 642.88 580.12
{b) Non-current investments 228.95 234.10
{c} Long-term loans and advances 100.43 141.31
{d} Other non-current assets 12.12 12.12
Sub-total - Non-current assets 984.38 967.65
2. |Current assets
{a) Current investments 144.04 45,50
{b} inventaries 366.86 331.49
{c} Trade receivables 53.69 77.12
{d) Cash and bank balances - 65.78 64.48
{e} Short-term loans and advances 229.69 196.79
Sub-total - Current assets 860.06 715.38
TOTAL - ASSETS 1,844.44 1,683.03
Notes:
1. The above results and this release have been reviewed by the Audit Committee of the Board on 23 May 2014 and approved by the Board of Directors on 26 May 2014,
2. The primary business segment of the Group is "Foods”, comprising bakery and dairy products. As the Group operates in a single primary business segment, disclosure under|
Clause 41 of the listing agreement is not applicable,
3. The Board of Directors of the Company has recommended a dividend of 600% {Rs. 12/- per share of face value of Rs. 2} for the financial year ended 31 March 2014, free of tax in
hands of the shareholders.
4. The above results of the Company have been audited by the statutory auditors and they have issued an unqualified audit opinion on the same. The audit report of the statutory

n

@®

~

. The figures of the quarter ended 31 March 2014 are the balancing figures between audited figures in respect of the full financial year and the published unaudited year to date

. Comparative figures have been regrouped / reclassified wherever necessary to conform to current period presentation.

auditors is being filed with the National Stock Exchange of India Limited (NSE) and Bombay Stock Exchange Limited {BSE) and is also available on the Company's website.

figures upto third quarter of the current financial year. Also, the figures upto the end of the third quarter were only reviewed and not subjected to audit.

In accordance with Accounting Standard 13 - "Accounting for Investments”, prescribed by the Companies (Accounting {ard) Rules, 2006 of the Companies Act, 1956, the
Company has, based on its assessment of the business of Daily Bread Gourmet Foods (India) Private Limited, made a provision of Rs. 20 crores for diminution (other than
temporary} on investment made in equity shares of Daily Bread Gourmet Foods (india) Private Limited. The same has been disclosed as an exceptional item for the quarter and
year ended 31 March 2014,

. On behalf of the Board
r Britannia Industries Limited

Place : Mumbai " Nusli N Wadia
Date :26 May 2014 Chairman
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BRITANNIA INDUSTRIES LIMITED
{Corporate identity Number: L15412WB1918PLC002964)
Registered Office: 5/1A, Hungerford Street, Kolkata - 700 017
Tel: +91 80 39400080; Fax: +91 80 25263265, 25266063

Website: www . britannia.co.in; e-mail id:investorrelations@britindia.com

Consolidated audited financial results

PART {Rs. in Crores}
of C lidated Audited its for the quarter and year ended 31 March 2014
THREE MONTHS ENDED YEAR ENDED
S.No. PARTICULARS 31.03.2014 31.12.2013 31.03.2013 31.03.2014 31.03.2013
{Audited) 8 {Unaudited) {Unaudited) {Audited} {Audited}
1.|Imcome from operations
{a}|Net sales 1,777.28 1,771.94 1,637.18 6,829.32 6,135.91
{Net of excise duty)
{b}jOther operating income 35.16 21.07 14.49 83.39 49.50
Total income from operations {net) 1,812.44 1,793.01 1,651.67 §,912.71 6,185.41
2.{Expenses
{a){Cost of materials consumed 929.72 981.46 764.34 3,657.40 3,350.51
{b}iPurchases of stock-in-trade 139.18 131.10 171.86 525.13 51851
{c}{Changes in inventories of finished goods, work-in-progress 47.36 {24.03) 85.02 {11.51) {7.67)
and stock-in-trade
{d}|Employee benefits expense 59.99 66.68 49.86 262,66 226.75
(e}| Depreciation and amortisation expense 2141 21.15 19.47 83.18 73.15
{f}|Conversion and other related charges 110.66 123.81 104.07 453.36 419.68
(g} Advertisement and sales promotion 146,19 155.28 146.76 603.65 534.28
{h}jOther expenses 210.86 198.88 184.45 794.82 722.71
Total expenses 1,665.37 1,654.33 1,525.83 6,368.69 5,837.92
3.{Profit / (Loss) from operations before other income, finance 147.07 138.68 125.84 544.02 347.49
costs and exceptional items (1-2)
4.{0ther income 11.02 4.57 16.14 33.59 52,24
5. Profit / {Lass) from ordinary activities before finance costs and exceptional 158.09 143.25 141.98 57161 399,73
items (3+4)
&.|Finance costs 1.50 1.54 9.64 8.29 41.30
7.|Profit / {Loss) from ordinary activities after finance costs but 156.59 14171 132.34 569.32 358.43
before exceptional items {5-6}
8.]Exceptional items - - - - -
9.1Profit / {Loss) from ordinary activities before tax (7-8) 156.59 141.71 132.34 569.32 358.43
10.{Tax expense 4847 41.39 40.08 173.58 98.55
11.{Net Profit / {Loss) from ordinary activities after tax (9-10} 108.12 100.32 92.26 395.74 259.88
12.[Extraordinary items - - - - -
13.|Net Profit / (Loss) for the period (11-12) 108.12 100.32 92.26 395.74 259.88
14.|Share of profit / {loss) of associates {0.04) {0.07) {0.28) {0.27) {0.30)
15.{Minority interest {042) 0.31 0.08 {0.12) {0.08}
16.]Net Profit / {Loss) after taxes, minority interest-and shara™™ " 107.66 100.56 92.06 395.35 259,50
of profit / (loss) of associates (13+14+15)
17.}Paid-up equity share capital (face value of Rs. 2 each) 23.99 23.99 23.91 2399 23.91
18.{Reserves excluding revaluation reserves as per balance sheet of previous 769.84 526.85
accounting year
18.|Earnings per share before and after extraordinary items {of Rs, 2 each} {not
{a) Basic {Rs.) 8.98 839 770 33.00 21.72
{b} Diluted {Rs.} 8.98 8.39 7.70 33.00 21.70
See accompanying note to the financial results
PART Il Select information for the quarter and year ended 31 March 2014
THREE MONTHS ENDED YEAR ENDED
5.No. PARTICULARS
31.03.2014 31.12.2013 31.03.2013 31.03.2014 31.03.2013
A.[PARTICULARS OF SHAREHOLDING
1.|Public shareholding
- Number of shares 5,80,57,470 5,90,57,470 5,86,57,470 5,80,57,470 5,86,57,470
- Percentage of shareholding 49.25 49.25 49.08 49.25 49.08
2.ip s and p group shareholdi
{a){Pledged / encumbered
Number of shares - - - - -
Percentage of shares {as a % of the total shareholding of promoter and - - - - -
promoter group}
Percentage of shares {as a % of the total share capital of the Company} - - - B -
{b}{Non encumbered
Number of shares 6,08,68,345 6,08,68,345 6,08,68,345 6,08,68,345 6,08,68,345
Percentage of shares {as a % of the total shareholding of the promoter and 100.00 100.00 100,00 100.00 100.00
promoter group}
Percentage of shares {as a % of the total share capital of the Company} 50.75 50.75 50.92 50.75 50.92
5.No.|PARTICULARS 3 months ended 31 March 2014
8.]INVESTOR COMPLAINTS
. {Pending at the beginning of the quarter 1]
Received during the quarter 7
Disposed of during the quarter 7
Remaining unresolved at the end of the quarter ]

continued...




Statement of Assets and Liabilities

{Rs. in Crores)

Asat
S.No. PARTICULARS {year end}
31.03.2014 31.03.2013
A.JEQUITY AND LIABIUITIES
1.|Shareholders’ funds
{a) Share capital 2399 2391
{b} Reserves and surplus 769.84 526.85
Sub-totai - Shareholders' funds 793.83 550.76
2.iShare appl money § 1l - 2.29
3.}Capital subsidy 4.28 4.82
4, {Minority interest 238 226
5.|Non-current liabilities
{a) Long-term borrowings 28.42 27.20
{b) Deferred tax liabilities {net) 8.88 12.76
{c} Other long-term liabilities 19.03 19.67
{d} Long-term provisions 393 4.67
Sub-total - Non-current liabilities 60.26 64.30
6.{Current liabilities
{2) Short-term borrowings 119.76 314.15
{b) Trade payables 556.69 393.51
{c} Other current liabilities 241.53 277.42
{d} Short-term provisions 328.14 273.96
Sub-total - Current liabilities 1,246.12 1,259.04
TOTAL - EQUITY AND LIABILITIES 2,106.87 1,883.47
B.|ASSETS
1.|Non-current assets
{a) Fixed assets 847.67 784.88
{b} Goodwill on consolidation, net 107.01 99,22
{c) Non-current investments 35.02 35.28
{d} Long-term foans and advances 58.95 89.87
{e) Other non-current assets 12.12 12.12
Sub-total - Non-current assets 1,060.77 1,021.38
2.[Current assets
{a} Current investments 162.85 72.91
{b} Inventories 42027 374.67
{c} Trade receivables 108.70 122.81
{d) Cash and bank balances 109.07 102.83
{e} Short-term loans and advances 245.21 188.77
Sub-total - Current assets 1,046.10 862.09
TOTAL - ASSETS 2,106.87 1,883.47
Notes:

1. The Company has opted to publish consolidated financial results for the financial year 2013-14. Standalone financial results, for the quarter and year ended 31 March 2014 can be viewed on the
website of the Company, National Stock Exchange of India Limited and Bombay Stock Exchange Limited at www, britannia.co.in, www.nseindia.com and www.bseindia.com respectively.

2. The above resuits and this release have been reviewed by the Audit Committee of the Board on 23 May 2014 and approved by the Board of Directors on 26 May 2014.

3. The primary business segment of the Group is "Foods”, comprising bakery and dairy products. As the Group operates in a single primary business segment, disclosure under Clause 41 of the
listing agreement is not applicable.

4. The Board of Directors of the Company has recommended a dividend of 800% (Rs. 12/- per share of face value of Rs. 2} for the financial year ended 31 March 2014, free of tax in hands of the
shareholders.

5. The consolidated financial resuits of Britannia industries Limited {‘the C ’}) and its subsidiaries and {‘the Group’) are prepared in accordance with Accounting Standard 21 -
“Ce fid i Financial " and Accounting Standard 23 - "Accounting for investments in Associates in Consolidated Financial Statements” prescribed by the Companies {Accounting|
Standard}, Rules 2006.

6. Information of standalone audited financial results in terms of Clause 41 {VI){b} of the listing agreement is as under:

THREE MONTHS ENDED YEAR ENDED
31.03,2014 31.12.2013 31.03.2013 31.03.2014 31.03.2013
particulars (Audited) ® {Unaudited) (Audited) {Audited) (Audited)
Net sales {Net of excise duty) 1,619.77 1,614.43 1,486.63 6,232.09 5,564.38
Profit / {Loss] from ordinary activities before tax 139.28 137.68 127.73 542.62 332.18
Net Profit / {Loss) for the period 91.53 96.33 87.85 369.83 233.87

7. The above results of the Company have been audited by the statutory auditors and they have issued an unqualified audit opinfon on the same. The audit report of the statutory auditors is being
filed with the National Stock Exchange of India Limited {NSE} and Bombay Stock Exchange Limited {BSE) and is also available on the Company's website.

8. The figures of the quarter ended 31 March 2014 are the balancing figures between audited figures in respect of the full financial year and the published unaudited year to date figures upto third
quarter of the current financial year. Also, the figures upto the end of the third quarter were only reviewed and not subjected to audit.

9. Comparative figures have been regrouped / reclassified wherever necessary to conform to current period’s presentation,

On behalf of the Board
For Britannia Industries,

Nusli N Wadia
Chairman

Place : Mumbai
Date : 26 May 2014
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Press Release

Britannia Consolidated Net Profit Increases 52% for the year and 17% for Q4
Recommends Dividend of 600%

Mumbai, May 26™, 2014: Britannia Industries Ltd. (BIL), India’s leading Food Company,
reported consolidated revenue growth of 11.3% for the year at Rs. 6,829 crores. Profit from
operations and Net profit increased by 56.6% and 52.3% at Rs. 544 crores and Rs. 395 crores

respectively.

On a standalone basis, revenue for the year at Rs. 6,232 crs increased 12%. Profit from operations

and Net profit increased by 69.6% and 58.1% at Rs. 533 crores and Rs. 370 crores respectively.

In Q4, consolidated revenue grew 8.6% at Rs. 1,777 crores. Profit from operations at Rs. 147

crores increased by 16.9%. Net profit at Rs. 108 crores also increased by 16.9%.

On a standalone basis, revenue in Q4 increased by 9% to Rs. 1,620 crores. Profit from operations
increased by 26.7% to Rs. 148 crores. Net profit at Rs. 92 crores increased 4.2%, which was
impacted by exceptional item of Rs. 20 crores (pre-tax) towards provision for diminution in value
of investment in Daily Bread. Moreover, Q4 of previous year included profit on sale of property

(pre-tax) of Rs. 7.5 crores. Without considering this, Net profit growth would have been 32%.

The Board of Directors recommended a dividend of 600% i.e. Rs. 12 / share.

Commenting on the performance, Mr. Varun Berry, Managing Director, said,

"Overall, it’s been a good year with double digit re\;enue growth and a solid profit growth. This is
the result of a disciplined effort that focused on the primary building blocks of business viz.
supporting our brands, an empowered and passionate front-line organization delivering increased
distribution depth in urban & width in rural India, consistently high product quality and improved
operational efficiency. Toughening economic environment called for a focus on fundamentals and

we did that. We have established a great platform to take our organization to greater heights”

For more details, please contact:

Nidhi Agarwal - Madison Public Relations, Tel No: 022 40891121; / 98801 77663






