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Sujana Towers Limited

Date: I 4t" September, 201 6

Scrip Code: 5328Ct

Dear Sir/Madam,

sub: outcome of the Board Meeting of the company held on l4th Septem ber,2016 -Reg.

This is to inform you that, the following items were considered and approved by the Board ofDirectors of the corrpany at their meetlng held on r+,i s.pt.. ber,2016:

l' Un-Audited Financial Results of the company for the euarter ended 30rn June, 2016along with Limited Review Report for the ,u.*.

2. Cost Audit report for the year 2015_2016

Kindly acknowledge the receipt.

l'hanking You.

Yours faithfullv.
For SUJANA.TO ERS LIMITI]D

A RAJU
G DIRECTO
24e)

National Stock Exchange of India l_td
5trt floor, Exchange plaza
Bandra (E), MUMBAI - 400 051

Scrip Symbol: SUJANATWR

; SRINIV
MANAGI
(DIN:001

ctN.
Regd. Office
18, Nagarjuna Hills.
Punjagutta,
Hyderabad - 500 082

140 1 09TG2006P1C049743
T +91-40-2335 1882 I 85 I 87
F +91-40-2335 8499
E info.towers@sujana.com
www.sujana.com
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Sujana Towers Limited

Statement of Standalone Unaudited Financial Results for the Quarter ended 30th June,20l6
tn

S.No. Pa rticula rs Quarter ended Year Ended
30-Jun- I 6 30-Jun-15 3l-Mar-16

(Un Audited) (Un Audited) (Audited)
Income From Operations
a. Net Sales/lncome from Ooerations 1.482.55 33,358.04 r39.780.63
b. Other Operating Income 4.96 99.77
Total income from Onerations (Net) 1.482.55 33.363.00 | 39.880.40

2 Expenses
l. Cost of Materials Consumed 608.8 r 276.23 2.277.27
b. Purchases of Stock-in-trade 38t.l5 26.315.64 I I 1.184.03
c. Changes in inventories of finished goods,work-in-progress and

stock-in-trade
141.37 (2sl t4) 685.84

d. Employee benefits expenses t26.05 150.86 5 3 5.56
e. Depreciation and amortisation exoenses 2.4s2.89 719.81 7,830.50
f. Other Expenses (Any ltem exceeding l0% ofthe total Expenses
relating to continuing operations to be shown separately)

222.51 634.06 | 6?s ?s

Total Exoenses 3.932.78 27,845.46 124.r48.46
J (Profit/(Loss) from operations trefore other income,finance

costs and excentional items
(2,450.23) 5,517.54 15,731.94

4 Other lncome 3.04 9.85
5 Profit/(Loss) from ordinary activities before finance costs and

exceptional items (3 + 4)
(2,447.19) 5,522.99 15,7 41.79

6 Finance costs 7,01 8.73 5.430.44 2s.795.56
7 Profit/(Loss) from ordinary activities after finance costs but

before exceptional items (5 + 6)

(9,465.92) 92.55 (r 0,053.76)

8 Exceotional Items
9 Profiti(Loss) from ordinary activities before tax (7 t 8) (9,465.92) 92.55 (r 0,053.76)
0 Tax Expenses 739.84 1.283.36 4.502.00
I Net Profit/(Loss) from ordinary activities after tax (9 I l0) (10,205.76) (r.r90.8r) (l 4,555.76)

2 Extraordinarv items (net of tax exoenses Rs. in Lakhs)
J Net Profit/(Loss) for the period I | + 12) (r 0,205.76) (r,r 90.8 I ) (14,555.76

4 ihare of Profit/( Loss) of associates
5 Minority Interesl

t6 Net Profit/(Loss) after taxes, rninority interest and share of
profit/(Loss) of associates ( I 3t I 4ll 5)

(l 0,205.76) (r,r 90.8 I ) ( l4,555.76)

t7 Paid-Up equity share capital (Face Value of Rs.l0/- each) 5.654.45 5.19t.49 5.654.45
l8 Reserve excluding revaluation reserves as per balance sheet of

orevious accountins vear
59,432.99

r9.i Earnings per share (before extraordinary items) (of Rs. I 0/- each)
(not annualised):

a) Basic r8.05) ( 2.i0 ) (27.20
b) Diluted r8.05) (2.30) (27.20

t9.ii Earnings per share (after extraordinary iterns ) (of Rs. l 0/- each)
(Not annualised)
a) Basic 18.05) (2.30) (27.20

b) Diluted r 8.05) (2.30\ (27.20)

ctN.
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Notes:
I The above results have been reviewed and recommended by the Audit Committee and approved by the Board of

Directors at their meeting head on l4th September 2016.

2 The Company Adopted Indian Accounting Standards (lnd AS) from April I , 2015, and accordingly the above

financial results have been prepared in accordance with the recognition and rneasurement principles laid down in the

"lnd AS 34 Interim Financial Reporting" prescribed under section 133 of the Companies Act 2013, read with the

relevant rules issued there under and other accounting principles generally accepted in India. This has not resulted in

any differences in Statement of Profit & Loss as per previous GAAP for the quarter ended 30 June, 2016.

3 ln the absence of provision for disclosure of the Other Comprehensive lncome in the format announced by SEBI for

the year ended 3l March,20l6, differences on account of remeasurement of the defined benefit plan (gratuity) of Rs.

1.47 lakhs is adjusted in'Employee Benefit Expenses'and related tax implication of Rs.0.5l lakhs has been adjusted

in 'Deferred Tax' which otherwise should have been disclosed under the head 'Other Comprehensive Income'.

4 The Cornpany primarily engaged in the manufacturing and trading of steel and steel products, which in the context of

Ind AS 108, is considered as a single segment in the above disclosures.

5 The statement does not include Ind AS results for the proceeding quarter ended 3lst March, 2016 as the same is not

mandate as per SEBI's circular dated 5th July,20l6.

6 The Cornpany has three subsidiaries a) Digitech Business Systems Limited; b) Telesuprecon Limited and c) STL

Africa Limited. The Consolidated results for the quarter ended 30 June, 2016, are as follows:
(Rs.in Lakhs)

Particulars Consolidated
Ouarter ended Year Ended

30-Jun-16 30-Jun- I 5 3l-Mar-l(
(Un Audited) (Un Audited) (Audited)

Iurnover I.485.59 35.756.34 t46,690.04

Profit Before Tax (9.47 1 .07 98.68 10.030.68

Profit After Tax (10,210.92 1.184.68 14.532.67

Earnine oer Share

a) Basic 18.06 (2.28) (27.16

b) Diluted r 8.06) (2.28) (21.t6

7

8

The above results will be placed on Website www.sujana.com.

Exemptions applied at transaction

Ind As l0l (First time Adoption of Indian Accounting Siandards.l provides a suitable starting point for accounting in

accordance with Ind AS and is required to be mandatorily followed by first-time adopters. Ind AS l0l allows first-

time adopters exemptions from the retrospective application of cerlain requirements under lnd AS. The Company has

applied the following exemptions in its standalone financial results:

a. property, plant and Equiprnent were carried in the statement of financial position prepared under previous GAAP

as at 3lst March 20 16. The Company has elected to regard such carrying amount as deemed value at the date of

transaction i.e; lst April, 20 l5

b. Under previous GAAP, investment in subsidiaries, joint ventures and associates were stated at cost and provisions

made to recognise the decline, otherthan temporary, Under Ind AS, the Company has elected to regard such carrying

amount as at 3lst March,20l5 as deemed cost at the date of transaction.
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Under previous GAAP, non current lnvestments were stated at cost. Where app.licable, provision was made to

recognise a decline, other than temporary, in valuation of such Investments, Under Ind AS, the Company has elected

to regard such carrying amount as at 3lst March,2015 as the fair value on initial recognition as the fair value on the

l0
date of transition
The Statutory Auditors of the Company have carried out Limited

quarter ended 30.06.2016 in compliance with Regulation 33

Requirements) Regulations, 2015 except the subsidiary accounts'

Place : Hyderabad

Date : 14.09.2016

Review of the Standalone Financial Results for the

of the SEBI (Listing Obligation and Disclosure

By Order of the Board

For SUJAN LIMITED

VASA RAJU
MANA ING DIRECTOR



VENUGOPAL & CHENOY
Chartered Accountants

llyderabad

14.09.20',l6

4-1 -889/1 6/2, Tilak Road,

Hyderabad - 500 001.
Tef eFax: 247 53454, 247 53852

24752853,24756885
Email: info@venu gopalandchenoy'com

Annexure V to Clause 41

Suiana Towers Ltd..
18, Nagarjuna Hills,

Punjagutta,
Hvderabad - 500 082

Wehavereviewedtheaccompanyingstatementofunauditedfinancralresu|tsof
Sujana Towers rti.'fo," tne perloO ;tii"j l^O 

-'oto 
30 06 2016 except for the

disclosures ,"g"ro"[ :F'oiit 5r'"unotoii;: {"9 .'l^tt:",]:t 
and Promoter Group

shareholding, which xr";;;"; ;;; from disclosures made by the management and

have not been auorted by us. This ,statement 
is the responsibility of the company s

Management and rras t"un 
"pproved 

by inu bo"to of Directors/ committee of Board of

Directors. our r*.poi.,ril,r,tv rs'to issue 
"'iJpott 

on these financtal statements based on

our review.

Weconductedourreview|naccordancewiththeStandardonReview
Engagement(sRE) z+oo, ungrgements t;"R;;; Financral statements issued by the

tnstrtute of ctrarterJd A;";;;i;ts of tnoia..-This standard requires that we plan and

perform the revrew,to obtarn moderate uJut"n.u as to wheth"t ih" financial statements

are free of materrar i..,irrtrtu*"nt. A review is limited primarily to inquiries of company

personnel uno "nutfiii'i tl:t:9:1*1-nnriuoito 
financial'.0:" and thus provrde ress

assurance tnan an audit. we have not ftJormeo an audrt and accordingly' we do nol

express an audit oplnlon'

Basedonourreviewconductedasabove'nothinghascometoourattentionthat
causes us to believe that the accomp;ff; ;i1i;ltil:j-unaudited financial resulls

prepared ,n ,..oriJn"" *i*.. applicabte aciounting standards and other recognised

accounting pru.r,"!!'ana poriciL* r'',rr*nJil]t"ro"io the.information requtred to be

discrosed In rerms "ici"*,iai 
of the Lirii;; ndr""r;lincluding the manner in which it

is to be drsclosed, ot tnut it contains any material misstatement'

i''''' ",,,.,,,.r. ,.,t 'i 
''
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For VENUGOPAL & CHENOY'

CHNNT TNTD ACCOUNTANTS'

\ \1. -".d* \ri V' fl.' -+t*
( P.V.SRl HARI )

Partner
MembershiP No 021961


