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Independent Auditor’s Limited Review Report on Unaudited Financial Results of Forge 
Auto InternaƟonal Limited pursuant to the regulaƟon 33 of the SEBI (LisƟng ObligaƟons 
and Disclosure Requirements) RegulaƟons, 2015 (as amended). 
 
 
To 
The Board of Directors 
Forge Auto InternaƟonal Limited 
 
 
We have reviewed the accompanying Statement of Unaudited Financial Results of Forge Auto 
InternaƟonal Limited ("the Company"), for the six months ended 30th September, 2024 ("the 
Statement"), being submiƩed by the Company pursuant to the requirement of RegulaƟon 33 
of the SEBI (LisƟng ObligaƟons and Disclosure Requirements) RegulaƟons, 2015 (as amended), 
including relevant circulars issued by the SEBI from Ɵme to Ɵme. 
The preparaƟon of the statement in accordance with the recogniƟon and measurement 
principles laid down in AccounƟng Standard 25 "Interim Financial ReporƟng" prescribed under 
secƟon 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounƟng principles and generally accepted in India, read with the 
circular is the responsibility of the company's management and has been approved by the 
Board of Directors of the Company. Our responsibility is to issue a report on these financial 
statements based on our review. 
 
 
We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial InformaƟon Performed by the 
Independent Auditor of the EnƟty", issued by the InsƟtute of Chartered Accountants of India. 
A review of interim financial informaƟon consists of making inquiries, primarily of persons 
responsible for financial and accounƟng maƩers, and applying analyƟcal and other review 
procedures. A review is substanƟally less in scope than an audit conducted in accordance with 
the Standards on AudiƟng specified under secƟon 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant maƩers that 
might be idenƟfied in an audit. Accordingly, we do not express an audit opinion. Based on our 
review conducted as above, nothing has come to our aƩenƟon that causes us to believe that 
the accompanying statement of unaudited financial results prepared in accordance with 
applicable AccounƟng Standards (AS) and other recognized accounƟng pracƟces and policies 
has not disclosed the informaƟon required to be disclosed in terms of RegulaƟon 33 of the 
SEBI (LisƟng ObligaƟons and Disclosure Requirements) RegulaƟons, 2015 (as amended) 
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including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
 
For Jasminder Singh & Associates 
Chartered Accountants 
Firm RegistraƟon No: 016192N 
 
 
CA. Jasminder Singh 
Partner 
M. No. 096895 
UDIN: 24096895BKAMDY7890 
 
Date: 13th November, 2024 
Place: Ludhiana 

JASMIN
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FORGE AUTO INTERNATIONAL LIMITED
CIN : U2 59 1 0PB2023PLC0 s827 2

Registered office :-Village Mangarh, I(ohara-Machhiwara Road, Ludhiana, Punjab, lndia, 141001

Statement of Unaudited Assets and Liabilities as on 3Oth September,2024
(Amount in Rs. Lakhs

Particulars As at 30th September,2024
(Unaudited)

As at 3lst Marcb,2024
(Audited)

I. EQUTTYANDLIABILITIES
(1) Share holder's Funds

(a) Share capital
(b) Reserves & surplus

(2) Share Application money pending allotment

(3) Non-currentliabilities
(a) Long-term bolror,r ings

(b) Def'erred tax liabilities (net)
(c) Other Long-term liabilities
(d) Longterm provisions

(4) Currentliabilities
(a) Short-term borroivings
(b) Trade payables

(i) Total outstanding dues of MSME
(ii) Total outstanding dues of other than MSME

(c) Other current liabilities
(d t Short-telm plovisions

804.00
1,656.98

1,406.16

I ,907. l0
41.83

33 r.78
90.99

2,700.s8

433.93
4,079.b2

295.37
215.84

804.00
1"254.40

1.246.58

r9.60
363.40

76.86

2.355.7 4

368.98
2.509.66

259.00
2 3 5.96

TOTAL 13,963.58 9,494.17

II. ASSETS a

(1) Non-current assets
(a) Property Plant and Equipment and lntangible assets
(i) Plopeny, Plant and Equipment
(ii) Intangible assets

(iii) Capital r.vork in progress

(ir,) Intangible assets under developments
(b) Non-current investments
(c) Deferred tax assets (net)
(d) Long-term loans and advances
(e) Other non-current assets

(2) Current assets
(a) Current investments
(b) Inventories
(c) Trade receirahles
(d) Cash and cash equivalents
(e) Short-terrn loans and advances
(f) Other current assets

i

2,991.93
t t.7l
27.83

229.80

8 t4.68
83.57

4.87 4.60
3,294.08
1,439.04

144.82

51.52

2.435.77
r0.65
21.47

r 83.50

521.21

82.67

3.,s 5r1.02

2.3 80.5 8

52.39
23 r .89

14.02
TOTAL 13,963.58 9,494.17

For and on behalf of Board of Directors
For Forge Auto International Limited

,".}#,,:"
(Chairman and Whole
time Director)

Place : Ludhiana
Date: 13-71-2024 (Mana

Vill. ilangath,
Kohara

I

DIN: 101182 DIN: 10132317



}-ORGE A UTO INTERNAT'IONAL LII'IITED
Cl\: t 25el 0Pll202JPLC058272

Registered office:-Villagc N{angarh, l(ohara-Nlachhiwara Iload, Ludhiana, Punjab, India, I41001

Statcmcnt of Unaudited Profit and Loss account
(Amount in Rs. Lakhs)

Half Year Ended Year Ended
Particulars 30th September,2024

(tJnaudited)
3lth N{arch,2024

(Auditcd)
30th September,

2023 ;

(Unaudited)

3lst March,2024
(Audited)

10,61 3 4s

s9 93

I 6,9,1 L 88

1'1) )O

I 0,673.38 1 7,084.08

(9 r 4.e7)

(88 e8)

645 32

143 2t
t8t 3t

i )1f 66

6,936 08

(822 20)

1271 91)

1,124 69

l9,t 55

390 ,l I

4 8ft7 3l

10.688 7l

1 0,11 5.63 I 6, I 88.ss

557.75

557 .7 5

557.75

132 93

22.23

895.53

895 53

895_53

219 54

l9 60
402.58 6t6 to

EXPENStsS
(a) Cost of materials consumed

(b) Purchases ofstock in trade
(c) Changes in inventories offinished goods

(d) Changes in work-in-progress and stock-in-trade

(e) Employee benefits expenses
(f) Depreciation and amortisation expenses
(g) Finance costs
(h) Other erpenses

TOTAL EXPENSES

Profit belore exceptional and extraordinary items and tax (ll1-lV)
Exceptional items
Protit belbre extraordinary items and tax ( V- VI)
Extraordinarv items

Proflt befbre tax (VII-Vill)
Tax Expense:
(a) Current tax expense

(b) Delered tax
Profit / (Loss) for the period (LX-X)

Earning per equity share ( Face value per share Rs. 10 each)
(1 ) Basic
(2) Diluted

Revenue from operations

Other income

TOTALINCON'IE(I+II)

5 01

5 0t

The Company got listed on NSE SME
platform w.e.f. 4th October, 2024.

Therefore, half year ended financials
results are prepared by the company for

the first time. Hence. Financial results for
six months ended on 30th September, 2023

and 3lst March,2024 are not applicable,
hence not prcpared.

ir

24 95

l:1 95

VI
VII
VIII
IX
x

XI

xII

I
il
III

IV

i

7

dnd lVhole

For Forge Auto lLimited

Raian Mittal

DIN: 10118277

(Managing
Place : Ludhiana

Date : l3-l l-2024

For and on behalf of Board of Directors



CIN: U2591 0PB2023PLC05827 2
Registered office :-village Mangarh, I(ohara-Machhiwara Road, Ludhiana, punjab, India, l4l00l

statement of unaudited cash Flow for the period ended 30th Septemb er,zb24
in Rs.

LIMITEDFORGE AUTO

Particulars

Net Profit Ileforc tax
Ad.iustments for :

Depreciation & Amortisatron Exp
Profit On Sale Of Fixed Assets
Loss On Sale Of Fixed Assets

Rental Incorre
lnterest incolne
Finance Cost

Operating Profit before working capital changes

Changes in Working Capital
Trade receivable
Other Loans and advances

Other Current Assets
Inventories
Trade Payables

Orher Currenr Lrabilities
Short Term Provision
Increase/(Decrease) in Short Tenn Borrowings

t5

(el

873.72

344 84

l8t.3l

(t2 61

(36

6r 3.68

64 13

5s2.9s

1 43 2.1

(0 ee)
11 82

1 ,63,1 3 r

36.37

(37

( r ,i20

1,43 1.52

789 96
(r I 58)
]]63

( r,233 36)
(7 t 92)
(14.09)

612
21 .t4

?

390 41

(8 I

l9rl 55
(53 4r
ti l9

ti75.7l
t5r 78

723.93

Purchase olFixed Assets

Sale of Fixed Assets

Purchase of Investlnent
lnterest Income
Rental Incorre

ActivitiesNet Cash Flow from

, (340

(926.61

I83 76

36.77
l2 61

91 32
(6e8 42)

s ie
056

(.182

Increase/(Dccrease) in Long Term Borrowings
Premium on lssue olShares
Lease Liability

Financial Cost
Change rn Capital
Change in Share Application Money Pending Allotment
Long Tern.r Provis:on

Net Cash Floly from Activities

660 s2

(18r31
(31

.87

1 ,406.16
t4.12

465 81

(3 53

(390 4 1

604 00

76.86
102.28

I 86 65 5l l2

52 39 t28

I .04

Notes:-
l. Cash And Cash Equivalents Conrprise :

Cash

Ilank Bal:rnce :

Current Account
Deposit Account

t43230

1 ,r1l 8 32

I8.42 17 52

Vill. Mangarh,

Kohara

.{r{

DIN: 10118277

Rajan Mittal
(Managing and Whole time

For and on behalf of Board of Directors
For Forge Auto International Limited

Gupta

| 10132317

As at JUth September, 2024 As at Jlst M^rch,202t
(Unaudited)

Cash flow from Onerating Activities

Net Cash Flow from Operation
Less : Income Tax paid

Net Cash Flow from Operating Activities (A)

895 53

(1.034.1 8)

L\et (Decrease)/ lncrease ln Cash & Cash Uquiyalents (A+ts+()

Lasn ano casn equtvatcnts at the begining ofthe pcriod/year

Cash and cash cquivalents at the end ofthe period/vear 52 39

Place : Ludhiana
Date: l3-ll-2024




