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July 19, 2018

BSE Limited National Stock Exchange of India Ltd
Corporate Relations Department Exchange Plaza, 5™ Floor,

15t Floor, New Trading Ring, Plot. C/1, G-Block,

Phiroze Jeejeebhoy Towers, Bandra-Kurla Complex,

Dalal Street, Bandra (East),

Mumbai 400 001 Mumbai 400 051

Scrip Code: 532374; Scrip ID: STRTECH Symbol: STRTECH

Dear Sirs,

Sub: Intimation under Requlations 30 and 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Requlations, 2015, as amended

With reference to our letter dated July 10, 2018 we wish to inform you that the Board of Directors (the
“Board”) of Sterlite Technologies Limited (the “Company”) at its meeting held on July 19, 2018, has
approved the un-audited Financial Results (Standalone and Consolidated) of the Company for the quarter
ended June 30, 2018;

In this regard, please find enclosed:

(i) Press Release and Presentation on Financial Results.

(ii) Un-audited Consolidated and Standalone Financial Results;

iii) Limited Review Report on the aforesaid Quarterly Financial Results; and
We request you to take the aforesaid on records.

Thanking you,

Yours sincerely,
For Sterlite Technologies Limited

Amit Deshpande
Company Secretary (ACS 17551)

Enclosures: As above
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PRESS RELEASE FOR IMMEDIATE DISSEMINATION

Sterlite Tech architects itself for sustained
growth as it delivers another strong quarter

— Reports Q1 FY19 results with nearly 2x increase in Net Profits on YoY basis

— Order Book continues to grow, now at an all-time high of Rs 6,034 crore, with deep
long-term engagements with global Tier-1 customers

— Strategic guidance of $100 Million PAT in FY20 to be expedited

Gurugram, India — July 19, 2018: Sterlite Tech [BSE: 532374, NSE: STRTECH], an end-to-end global
technology leader in smarter digital networks, today posted its financial results for the first quarter ended
June 30, 2018.

The company has been demonstrating sustainable growth historically, with a 47% CAGR growth in Net
Income in the last three financial years. Q1 FY19 alone saw an almost doubling of Net Profits as

compared to last year, driven by growth in Revenues and expansion of margin profile.

Architecting for future growth

With yet another strong quarter, the Company continues to reinforce its strategy of designing, building
and managing smarter networks, even as it architects itself for robust growth in fibre and emerging market
opportunities aligned to its strategy.

e Global expansion focus, reinforced by the recent announcement on the acquisition of Metallurgica
Bresciana, a European optical fibre cable manufacturer. With this strategic acquisition, the
Company augments its access to new European Tier-1 customers, enhances its supply chain
flexibility to better serve the European market and adds complementary speciality cables to its
product portfolio. The Company now has a customer presence in over 100 countries and
manufacturing, R&D and software development facilities in India, China, Italy and Brazil.

e Three growth engines for agility and pace - Products, Services and Software, with leaders for each
of the three business verticals. These units will work together to offer the best unified solutions to
customers, and at the same time have agility for technology innovation and delivery solutions.

“We are fortunate to be in a business that has an impact on everyday living, while also growing rapidly. I
am confident that our strategy of building next-generation smarter networks that are fibre led will create
differentiating impact on consumers. Our solutions are enabling data security for our Defence

establishments and hyper-connectivity for Telcos, Global Internet Companies and Enterprises,” said
Dr Anand Agarwal, CEO, Sterlite Tech. “Our continued financial growth is a reflection of our

strategic positioning, deep technological innovation to better serve our customers, strong corporate ethics
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Sustained quarterly financial growth — Q1 FY19 results
On its next growth cycle, building infrastructure for 5G backhaul, fibre-to-the-home, data centres and

Internet of Things related applications, the Company’s key financial performance metrics continued to
be healthy. Key growth highlights for Q1FY19 were:

e Revenues at Rs 877 crore, up 18% on YoY basis
e EBITDA at Rs 252 crore, up 54% on YoY basis
e PAT at Rs 121 crore, up 99% on YoY basis

The Company has also given strategic guidance for net income growth of $100 Million in FY20, which
is expected to be expedited with the recently announced acquisition.

About Sterlite Technologies:

Sterlite Technologies Ltd [BSE: 532374, NSE: STRTECH], is a global technology leader that designs, builds and
manages smarter digital networks. Sterlite Tech engages with customers in more than 100 countries, with a digital
web-scale offering across products, services and software. The Company has global scale manufacturing facilities
in India, Italy, China and Brazil and two Software Delivery Centres in India. Stetlite Tech is home to India’s only
Centre of Excellence for broadband research and Centre for Smarter Networks for next generation network
applications. Projects undertaken by the company include intrusion-proof smarter data network for the Armed
Forces, rural broadband for BharatNet, Smart Cities’ development, and establishing high-speed Fibre-to-the-
Home (FTTH) networks. For more details, visit www.stetlitetech.com

Corporate Communications Investor Relations

Sumedha Mahorey Vishal Aggarwal

Phone: +91. 22. 30450404 Phone: +91.20. 30514000

Email: sumedha.mahorey@sterlite.com Email: vishal.aggarwal@sterlite.com

Forward-looking and cautionary statements: Certain words and statements in this release concerning Sterlite Technologies
Limited and its prospects, and other statements relating to Sterlite Technologies’ expected financial position, business strategy, the future
development of Sterlite Technologies” operations and the general economy in India, are forward-looking statements. Such statements
involve known and unknown risks, uncertainties and other factors, which may canse actual results, performance or achievements of
Sterlite Technologies Limited, or industry results, to differ materially from those expressed or implied by such forward-looking statements.

Such forward-looking statements are based on numerous assumptions regarding Sterlite Technologies’ present, future business strategies,

and the environment in which Sterlite Technologies Limited will operate in the future. The important factors that conld canse actual
results, performance or achievements to differ materially from such forward-looking statements include, among others, changes in

Government policies or regulations of India and, in particular, changes relating to the administration of Sterlite Technologies’ industry,

and changes in general economic, business and credit conditions in India. Additional factors that could canse actual results, performance
or achievements to differ materially from such forward-looking statements, many of which are not in Sterlite Technologies’ control,

include, but are not limited to, those risk_factors discussed in Sterlite Technologies’ varions filings with the National Stock Exchange,

India and the Bombay Stock Exchange, India. These filings are available at www.nseindia.com and www.bseindia.com.
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Disclaimer

Certain words and statements in this communication concerning Sterlite Technologies Limited (“the Company”) and its prospects, and other statements relating to the
Company’s expected financial position, business strategy, the future development of the Company’s operations and the general economy in India & global markets, are
forward looking statements.

Such statements involve known and unknown risks, uncertainties and other factors, which may cause actual results, performance or achievements of the Company, or
industry results, to differ materially from those expressed or implied by such forward-looking statements.

Such forward-looking statements are based on numerous assumptions regarding the Company’s present and future business strategies and the environment in which
the Company will operate in the future.

The important factors that could cause actual results, performance or achievements to differ materially from such forward-looking statements include, among others,
changes in government policies or regulations of India and, in particular, changes relating to the administration of the Company’s industry, and changes in general
economic, business and credit conditions in India.

The information contained in this presentation is only current as of its date and has not been independently verified. No express or implied representation or
warranty is made as to, and no reliance should be placed on, the accuracy, fairness or completeness of the information presented or contained in this presentation.
None of the Company or any of its affiliates, advisers or representatives accepts any liability whatsoever for any loss howsoever arising from any information
presented or contained in this presentation. Please note that the past performance of the Company is not, and should not be considered as, indicative of future
results. Furthermore, no person is authorized to give any information or make any representation which is not contained in, or is inconsistent with, this presentation.
Any such extraneous or inconsistent information or representation, if given or made, should not be relied upon as having been authorized by or on behalf of the
Company.

The Company may alter, modify or otherwise change in any manner the contents of this presentation, without obligation to notify any person of such revision or
changes.
Persons should consult their own financial or tax adviser if in doubt about the treatment of the transaction for themselves

These materials are confidential, are being given solely for your information and for your use, and may not be copied, reproduced or redistributed to any other person
in any manner. The distribution of this presentation in certain jurisdictions may be restricted by law. Accordingly, any persons in possession of this presentation should
inform themselves about and observe any such restrictions






Data is now a basic consumption need - per capita consumption is doubling

every 18 months
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Capex Intensity to remain strong driven by evolution in data networks

Data led capex, riding on fiber

Top 20 Global Telco Capex (USD Bn) Global OFC Consumption (Mnfkm)

2,345

Bt

426

2G (CY1999 to 2004) 3G (CY2005 to 2010) 4G (CY2011 to 2017) 2G (CY1999 to 2004) 3G (CY2005 to 2010) 4G (CY2011 to 2017)

- Cummulative Capex (USD Bn) - Global OFC Consumption (Mn fkm)

e (Capex intensity remains strong for global telcos with every evolution of network generation
* Reflective of changing mix of Telco capex profile, with increasing proportion of fiber led capex

Source: CRU, Factset, Company Analysis 5



5G iIs now on the anvil

/ Large scale trials in 2019
C-Band leader

28 GHz mobile

400MHZ of C-Band
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Which is expected to boost the capex investment cycle

Globally, commercial 5G is expected to be largely deployed between 2020-2025

End-to-end
5G Trials

Commercial
Launch at Scale

5G PoCs &
Field Trials

5G will account for 31%
of total mobile
connections in Europe
Asia to become largest
5G region
China to have world's
largest 5G market

City-level 5G
starts

National Coverage starts

Source: Industry Estimates 7



Also leading to structural change in the network architecture

Ultra low Latency |
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Edge Computing

K/ Increasing \

relevance of
fiber in data
networks

v' Deeper
convergence of
fixed-wireless

v' Emergence of
new class of
customers
(OTT)

v Application
centric product
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v" New business
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Fiber is the only medium to support the next wave of data traffic

1,400
—Global Fiber Consumption (Mn fkm) —Global IP Traffic (Exabyte Per Year)
1,200

1,000

800 o\Nth CAG

600 . . e
egression statistics

e
\ed / \egac\’ ¢ Multiple R =0.99
400 on thr 0“ R Square: 0.98
200
CY05 CY06 cYo7 CYos CY09 CY10 cY11 CY12 cy13 cy14 CY15 CY16 cY17

= Consumers were operating in a supply constraint environment till now
= |t’s the start of the data consumption cycle

= Fiber remains the best transmission medium. (Nothing travels faster than light)
\_ J

Source: CRU, Factset, Company Analysis 9







Our Unique Global Position

Best in Class “Data Only”

Offerings Global Presence in 100+

countries

Growing faster than

| Leading Margi
ndustry Leading Margins Industry

Only Company in the
World to provide Silicon to
Software Services

Integrated global
manufacturing platforms
across key geographies

60% growth in Patents in 3
years

Doubling of profits in two
years

Only H1 ~7% MOST

Data Focussed Player Industry Margin Global Market Share Vertically Integrated

11



Leading to faster growth than the market with leading margin profile

B Global Fiber Demand (Mnfkm) B sterlite Tech Fiber Volumes (mn fkm)

493

246
12

CY12 Cy17 FY 12 FY18

~25%

e Sterlite Tech has been growing faster than the

~15% Industry, expanding its global market share

* Sterlite Tech margin profile is amongst the best in
the Industry

Average EBITDA Sterlite Tech
Industry Margin EBITDA Margin

Source: CRU, Company Analysis 12



Demonstrated value compounding

89
542 l
475

FY 16 FY17 FY18

B cBITDA (INR Cr)

30%

20% 21%

FY 16 FY17 FY18

201

154

FY 16 FY 17 FY 18

- 3 Year PAT (INR Cr.) - Post de-merger of Power Business

e Sterlite Tech has demonstrated compounding
growth historically, led by integrated global
platforms in product business

e Our new verticals of services and software are still
in start up phase, with huge opportunity in
waiting
13



With increasing future visibility

6034

2,275 2,253

FY16 FY17 FY18 ™

Q1FY18 Q2FY18 Q3FY18 Q4FY18 Q1FY19

- Revenues(INR Cr.) - Products Order Book (INR Cr.)
- Order Book (INR Cr.) - Services & Software Order Book(INR Cr.)

= Qur visibility for future has never been better with an order book to revenue ratio at all time high

14






Acquisition of Metallurgica Bresciana

Sterlite Tech to acquire 100% of the target from current

shareholders Values in INR Cr. Sterlite Tech MetaII|:|rg|ca Consolidated
Bresciana
(Fy18) TTM Proforma
Adds 3 Minfkm, which can be further expanded to 5 Mnkfm
with minimal capex Revenue 3,205 364 3,569
Transaction is EPS positive from Day 1 EBITDA 789 60 848
PAT
Consideration ~ 47 Mn Euro. Transaction Multiple: 11x P/E (Post Minority 334 33 283
Interest)
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Other Key Developments at a glance

People & Processes

Sterlite Tech appointed former Intel India president Kumud
Srinivasan to its Board. As a non-executive and
independent director, Srinivasan will be on Sterlite Tech’s
Board for a term of five years

Srinivasan has spent 30 years at Intel in the US, handling multiple

global functions such as R&D for technology manufacturing, industrial
automation and Internet of Things for manufacturing facilities

Technology led offerings

Sterlite Tech. unveiled a bouquet of all new 5G- enabling
fronthaul and Fibre-to-the-Home (FTTH) network
technologies at ANGACOM 2018 conference and exhibition in
Germany.

Launched four new products and showcased new cables alongside a
full portfolio of smarter products, services and software - that enable
delivery of smarter digital networks
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CERTIFICATE

This is to verify that: Vorification Number:
w2008

SUSTAONABILITY
.0 AWARDS

PURPOSE | PARTNERSHIP | PLANET | PEOPLE

Sterlite Technologies Limited

nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn

has boan assessad and verified by Intartok for their

Near Zero Waste to Landfill

@ Certificate of Merit in the
Challengers & Believers
— categories

Challengers (Shendra) &
= @ Believers (Waluj)

e of seton i b pvord . 3¢ 4l 1 kot it o s e

g HATd ®
MINISTRY OF ¥ ’
HOME AFFAIRS "y
Appreciation from the Awards
Home ergl_s tel};_ Rajnath Project of the Year
1ns Education

315t May 20 18 12th May 2018

CSR work in Silvassa Sterlite School Tech (Virtual
Classrooms)
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Demonstrated Growth on QoQ basis

(+18%)

877
744
IJ I - 179

Q1FY18 Q2FY18 Q3FY18 Q4FY18 QI1FY19

Ql1FY18 Q2FY18 Q3FY18 Q4FY18 Q1FY19

- Revenue (INR Cr.)
] EBITDA (INR Cr)

121
= Strong bottom-line growth: 121 Cr (99% y-o-y growth)
u = EBITDA crosses the 250 Cr mark

Q1FY18 Q2FY18 Q3FY18 Q4FY18 Ql1FY19

] PAT (INR Cr)
18



Financial Performance

P&L (Cr.) FY17 FY18 Q1 FY19
Revenue 2,594 3,205 877
EBIDTA 542 789 252
EBITDA % 21% 25% 29%
Depreciation 159 182 45
EBIT 383 606 207
EBIT % 15% 19% 24%
Interest 123 104 23
PBT 260 503 184
Tax 40 133 55
Net Income 201 334 121

(After Minority Interest)

ROCE % 21% 30% 36%
19




Driven by Shareholder Value Creation

We have been consistently doubling our PAT every 2 year

2% ++ S100Mn++

2X++

Net Income Growth

FY 16 FY 18 FY 20e

Software Acquisition
Acquisition of Metallurgica $100 Mn PAT: Strategic
Demerger: Simplification of Bresciana Plan by FY20
Corporate Structure

» On growth path to achieve our earlier stated strategic plan of 5100 Mn++ Net Income by FY 2020

20
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( Sterlite Tech

v steditelech.com

STERLITE TECHNOLOGIES LIMITED
(CIN :.L31300MH2000PLC269261)
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2018
(Rs. in Crares excepl per share dala)
N - [ Ty 1w 1< T i) e e | [ dod
Particulars
Revenue from operations T 846.64 744.41
Other income 1717 | .78
Total Income - 863.81 751.19%
Total Expendilure g 704.07 | 657.14
Cost of materials consumed 376.37 248.74
Purchase of stock-in-trade 9.19 7.76
(Inc) / Dec in finished goods, stock-in-trade & WIP (55.56) 37.39 |
Excise duty on'sale of goods . 28.38
Employee benefits expense 90.49 78.95
Finance Costs ' ‘ 2528 28.52 |
Depreclation and amortisation expense 52.49 41.26 |
| Other expenses _ - 205.80 186.14
Profit before tax & share of net profits of Investments 169.74 94.06
|accounted using equity method i i |
| Share of Loss of Joint Venture - 0.70))
Profit before tax B ‘ 169.74 93.36
Tax expense : 36.20 25.62
Current tax 33.23 30.78
Deferred tax 2.97 (5.26
Net Profit after Tax & Share In Loss of JoInt Venture 123.564 67.83
Loss from discontinued operations e 4.38 -
Profit for the year 119.16 87.83
Other Comprehenslve Income _
A. 1y Items thal will be reclassified to Profit or Loss (18.12) (8.72
i) Income tax relaling these itermns 11.72 3.73
B. 1) ltems that will not be reclaaamad to Profit or Loss 3.10 0.50
ii) Income fax relating to the these items 0.25 017
Other comprehensive income . __(8.75) 4.86)
Total comprehensive Income for the period 109.41 63.17
Net Profit attributable to
a) Owners of the Company 11242 60.59
b) Non control th interest 6.74 24
_th%nm_mm Income attributable to
a) Owners of the Company (13.57) (4.68)
b) Non controlling Interest 3.82 -
Total comprehensive Income attributable to —
__a) Owners of the Company 98.85 55,93
b) Non controling Interest 10.66 7.2
Paid-up Equity Capltal (Face value Rs.2 per share) 80.20 79.92
Other equity lnciudlng debenture redemption reserve
Earning Per Share (Rs.)- Basic 2.82 1.52
Earning Per Share (Rs)- Diluted 277 149

For STERLITE TECHNOLOGIES LIMITED

W

DR. ANAND AGARWAL.
CEO & WHOLE THvE DIRECTOR




(R in Crores excepl per share data)

STERLITE TECHNOLOGIES LIMITED
(CIN : L31300MH2000PL.C2689261)
STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2018

( Sterlite Tech

Particulars

Revenue from operations
Qlher income

TRE
632

Total Income

680.47 |

Total Expenditure

Cost of materials consumed

Purchass of stock-In-trade

(Inc) / Dec in finlshed goods, stock-In-trade & WIP
Excise duty on sale of goods

Employee benefite expense

Finance Costs

Depreciailon and amoriisation expense

| Other expenses

817,37

349,11 227,56
.18 7.78
(54.48) 37.08
. 28.46
81.76 73.37 |
27.10 28.05

39.24
177.88

Profit before tax

63.10 |

Tax expense :
Currant tax

31.85 2293 |
27.51
(4.58)|

40.17 |

Not profit for lEn period
Othor Comprehensive Income

A. i) llems that will be reclassified to Profit or Loss

(107D}

ii) Income tax relating these lems

373

B. 1) ltems that will nol be reclassifiad to Profil or Loss

0.50

1) Income tax ralating 1o the thase items
Othor comprehonsivo Income

(CEE) (B
8.7

Total comprehensive income for the perlod

Paid-up Equlty Capital (Face value Rs 2 per share)
er equity including dabenture redemplion reserve

33.46 |
79.92 |

|__Eaming Per Share (Rs.)- Basic

7011

Earming Per Share (Rs )- Diluted

0.99 |

For STERLITE TECHNOLOGIES LIMITED

W

DR. ANAND AGARWAL
CEO & WHOLE TImME DIRECTOR



Notes:

1.The above resulls have been reviewed by the Audil Commillee. The Board of Directors at lls meeting held on July 19, 2018 approvad the above results.

2 Tho above stalement has beer prepared In accordance with the Companles (Indian Accounting Standards) Rutes, 2015 (Ind-AS) prescribed under section 133 of the Companles
Act, 2013 and other recognised accounling praclices and policies to the exienl applicable,

3. The Company has only one oparating segment which is Telecom Products and Salutions, Accordingly, separate segment Information is not required to be dlsclosed.

& During the ysar 2005-06, the CESTAT had upheld a demand of Rs. 188 crore (including penalties but excluding Interest th ) in a dispuled Excise matter. The Company Is
L ting lhis case and the malter is pending for decision with the Hon'ble Supreme Courl. The auditors have quallfied their review reporl with respect to this matler slating thair
inability lo quantify the amount of expecled liability.

5 Eftective April 1, 2018, the Company has adoplad Ind AS 1156 ‘R from C: with C: using the ive catch-up lranstl 4, applied o
1s that were nol completed as of April 1, 2018, In with the ive calch-up ion methad , he comparalives have nol been relrospuctivaly
] The fative effect of applying Ing AS 115 has been adjusind to he ot Ings resulling In reduction of Re. 19.54 crores. The Revanue and

Profit Bsfore Tax for the current quarter Is lower by Rs 22,73 and Rs 1.79 respeclively a‘ﬁd hence not comparable ta ihe previous periods disclosed.

6, Durlng the yeer 2015-16, lhe Company had acquired 100% of Ihe pald up equily share capital of Elllecore Technologies Private Limiled (‘ETPL'), a global lelecom sellware produc!
y. ETPL has been merged with lhe Company wilh the appolinted dale of September 29, 2015 under a scheme of amalgamation approved by Hon'ble Bambay High Court and
Gujorat High Court (the "Scheme”)

Goodwil (excess of purchase conslderation over tha aggregate baok value of the net assets acquired) is baing amortised over a period of five years, as por the Schome. Ind-AS dovs
not sllow emoriisation of goodwlll, which amaunted to Rs.7.39 crore for ihe quarier , Consequently, tha auditors hava Included an emphasic of matler paragraph In regards to (his
molter,

7. During the year 2016-17, the Natlonal Company Law Tribunal vide Order dated July 27, 2017 has approved a scheme of merger of the passi busl of
Spaedon Network Limited (SNL), a wholly owned subsidiary (D« ged y) with Slerite Technologles Limited. The scheme is effective from September 1, 2017 with|
[sppointod date of October 1, 2016. Pursuant to the schi the Company has ded all assels, liabllities and reserves (Including negallve balance reserves, If any) perfalning to
tha merged undertaking at their respaclive book valuss

The slandalone financlal results for the current quadter include the cperalions of the merged underiaking. The figures for the previous period |.e. quarter ended June 2017 have also
bean restated accordingly to incorporate the impact of he Scheme of Arrangemenl. As a result the net profit dfter tax for the quarter ended June 2017 Is lower by Rs 2,05 crore as
against the eardler reported net profit affer tax of Rs.42.23 crore,

#. Loss from discontinued operallons pertain to Maharashtra Transmission Communicallon Infrastructure Limited, a subsidiary of the company. The company anticipates completion
of the sale of MTCIL by March 2018.

4. In eccordance with the requirements of Ind AS, revenue for the quarler ended June 2018 and March 2018 is net of Goods and Services Tax ('GST'). However, revenus (or guintar
anded June 2017 Js inclusive of excise duty

10. The pany gh Its subsidiary Stedite T logins S.p.A, has entered Into o share purchase agreement dated July 6, 2018 to acquire 100% equlty of Melaliurgica
B S.p.A (Metol) ) for & purch tion of Eurc 46.7 milllun. The acquisilion is expecled to be compleled in the quarter ending Seplember 30, 2018.

11. Previous period figures have been regrouped / g Y.

Place: Gurugram
Date: July 18, 2018

Renlstered office: Sterlite Technologles Limited,
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Price Waterhouse Chartered Accountants LLP
The Board of Directors

Sterlite Technologies Limited

Godrej Millennium, 9, Koregaon Road,

Pune, 411 001

1. We have reviewed the unaudited consolidated financial results of Sterlite Technologies
Limited (the “Company”), its subsidiaries and jointly controlled entity (hereinafter
referred to as the “Group”) (refer below list) for the quarter ended June 30, 2018 which
are included in the accompanying Statement of Consolidated Financial Results (the
“Statement”). The Statement has been prepared by the Company’s Management pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (the “Listing Regulations 2015”), which has been initialled by us for identification
purposes. The Statement is the responsibility of the Company’s Management and has been
approved by its Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

Sr. Name of the entity Relationship
No.

1. Speedon Network Limited Subsidiary

2, Maharashtra Transmission Communication Subsidiary

Infrastructure Limited

3. Sterlite Telesystems Limited Subsidiary

4. Sterlite Global Ventures (Mauritius) Limited Subsidiary

5. Jiangsu Sterlite and Tongguang Fibre Co. Ltd Subsidiary

6. Sterlite (Shanghai) Trading Company Limited Subsidiary

Zi Sterlite Technologies UK Ventures Limited Subsidiary

8. Sterlite Technologies Europe Ventures Limited Subsidiary

(liquidated w.e.f. May 16, 2018)

9. Elitecore Technologies (Mauritius) Limited Subsidiary

10. Elitecore Technologies SDN. BHD Subsidiary

11. Sterlite Tech Holding Inc (USA) Subsidiary

12. Sterlite Technologies Inc (USA) Subsidiary

13. | Sterlite Technologies S.p.A Subsidiary

14. Sterlite Innovative Solutions Limited Subsidiary

15. | Sterlite Conduspar Industrial Ltda Jointly Controlled

Entity

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issucd by thc Institutc of Chartecred Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement.

3. A review is limited primarily to inquiries of group personnel and analytical procedures
applied to group’s financial data and thus provides less assurance than an audit. We have
not performed an audit and, accordingly, we do not express an audit opinion.

4. We draw your attention to Note 4 to the Statement, which states that the Company in earlier
year received an order of CESTAT upholding a demand of Rs. 188 crores {(including
penalties but excluding interest) (Rs.188 crores as at March 31, 2018) in relation to a
excise/customs matter. The Company’s appeal against this order with the Honourable
Supreme Court has been admitted. Based on the current status and legal advice received,
the management has recognised a provision amounting to Rs. 4.5 crores as on June 30,
2018 (Rs.4.5 crores as at March 31, 2018) in respect of this matter based on its best
_estimate. Pending disposal of the matter by the Honourable Supreme Court, we are unable
to-comment on the adequacy of the provision made towards the amount of excise/customs

o~ duty payable.
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Yerwada, Pune — 411 006
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5. We did not review the financial statements of one subsidiary considered in the preparation
of the Statement and which constitute total revenue of Rs. 107.86 Crores and total
comprehensive income (comprising of profit and other comprehensive income) of Rs. 32.60
Crores for the quarter ended June 30, 2018. These financial statements and other financial
information have been reviewed by other auditor whose report has been furnished to us,
and our conclusion on the Statement to the extent they has been derived from such financial
statements is based solely on the report of such other auditor.

6. We did not review the financial results of (i) eleven subsidiaries considered in the
preparation of the Statement and which constitute total revenue of Rs. 3.18 Crores and total
comprehensive income (comprising of loss and other comprehensive income) of Rs 4.42
Crores for the quarter ended June 30, 2018 (ii) one jointly controlled entities which
constitutes total comprehensive income (comprising of loss and other comprehensive
income) of Rs. Nil for the quarter ended June 30, 2018. These financial results have been
furnished to us by the Management, and our conclusion on the Statement insofar as it
relates to the amounts and disclosures included in respect of these subsidiaries, is based
solely on such financial results.

7. Based on our review conducted as above, except for the indeterminate effect of the matter
referred in paragraph 4 above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013
and other recognised accounting practices and policies, and has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations
2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

8. We draw your attention to the following matter:

a) Note 6 to Statement which describes that the Company had recognised Goodwill on
amalgamation during the financial year ended March 31, 2016, which is being
amortised over a period of five years from the appointed date of September 29, 2015, in
accordance with the accounting treatment prescribed under the Scheme of
amalgamation approved by the Gujarat High Court.

Our conclusion is not qualified in respect of this matter.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: (FRN 012754N/N500016)
Charteyed Accountants

\

Neeraj Sharma
Pune Partner
July 19, 2018 Membership Number 108391



Price Waterhouse Chartered Accountants LLP

The Board of Directors

Sterlite Technologies Limited

Godrej Millennium, 9, Koregaon Road,
Pune, 411 001

1. We have reviewed the unaudited financial results of Sterlite Technologies Limited (the
“Company”) for the quarter ended June 30, 2018 which are included in the accompanying
Statement of Standalone Financial Results (the “Statement”). The Statement has been
prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (the “Listing Regulations 2015”), which has been
initialled by us for identification purposes. The Statement is the responsibility of the Company’s
management and has been approved by the Board of Directors. Our responsibility is to issue a
report on the Statement based on our review.

2, We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

4. We draw your attention to Note 4 to the Statement, which states that the Company in earlier
year received an order of CESTAT upholding a demand of Rs. 188 crores (including penalties
but excluding interest) (Rs.188 crores as at March 31, 2018) in relation to an excise/customs
matter. The Company’s appeal against this order with the Honourable Supreme Court has been
admitted. Based on the current status and legal advice received, the management has
recognised a provision amounting to Rs. 4.5 crores as on June 30, 2018 (Rs.4.5 crores as on
March 31, 2018) in respect of this matter based on its best estimate. Pending disposal of the
matter by the Honourable Supreme Court, we are unable to comment on the adequacy of the
provision made towards the amount of excise/customs duty payable.

5. Based on our review conducted as above, except for the indeterminate effect of the matter
referred in paragraph 4 above, nothing has come to our attention that causes us to believe that
the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other
recognised accounting practices and policies, and has not disclosed the information required to
be disclosed in terms of Regulation 33 of the Listing Regulations 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.
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6. We draw your attention to the following matter:

(a) Note 6 to Statement which describes that the Company had recognised Goodwill on
amalgamation during the financial year ended March 31, 2016, which is being amortised
over a period of five years from the appointed date of September 29, 2015, in accordance
with the accounting treatment prescribed under the Scheme of amalgamation approved by
the Gujarat High Court

Our conclusion is not qualified in respect of this matter.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: (FRN 012754N/N500016)
Chartered Accountants

v

Neeraj Sharma
Pune Partner
July 19, 2018 Membership Number 108391



