Regd. Office : F-Block, 1stFloor, International Trade Tower,
Mehru Place, New Delhi-110019

NOTICE OF POSTAL BALLOT

BHUSHAN STEEL LIMITED
0

Dear Member(s),

NOTICE PURSUANT TO SECTION 192A (2) OF THE COMPANIES ACT, 1956.

NOTICE is hereby given pursuant to Section 1924 (2) of the Companies Act, 1956, read with the Companies (Passing of the
Resolutions by Postal Ballot) Rules, 2011 that the|enclosed resolution for the purpose of Further Issue of Securities is
proposed to be passed as a Special Resolution by way of Postal Ballot.

The Company is desirous of seeking your consent|for such proposal as contained in the resolution appended below. An
explanatory statement pertaining to the said Resolution setting out the material facts and the reasons therefor is annexed.
The said Special Resolution and the explanatory are being sent to you along with a Postal Ballot Form (The “Form”)
for your consideration. The Company has appointed Mr. R.S. Bhatia, a Practicing Company Secretary, as the scrutinizer for
conducting the Postal Ballot process in a fair and frangparent manner.

You are requested to carefully read the instructions printed on the Form and return the same duly completed, in the attached
self addressed Business reply envelope (postage will be bom and paid by the Company) so as to reach scrutinizer on or
before the close of the working hours, 1.e. 5.00 P.M. oh 06.07.2012. On completion of scrutiny of the Forms, the scrutinizer will
submit his report to the Chairman of the Company. The Results of the Postal Ballot will be announced by the Chairman of the
Company Sh. B.B. Singal or in his absence, by Sh. Neeraj Singal, Vice Chairman and Managing Director or in his absence, by
Sh. Nittin Johari, Whole-time Dirsctoron 10.07.2012, at 11.00A.M. at the Registered Office of the Company.

The members are requested to consider the following resolution:
SPECIAL BUSINESS:

ITEMNO.:1
To consider and, ifthought fit, to give assent or dissent to the following resolution as a Special Resolution:

FURTHER ISSUE OF SECURITIES:

“RESOLVED AS A SPECIAL RESOLUTION that pursuant to the provisions of Section 81 (1A) and other applicable
provisions, if any, of the Companies Act, 1956 (includipg any amendment thereto or re-enactment thereof), and in accordance
with the provisions of the Memorandum and Ariicles of Association of the Company, Listing Agreement and all other
applicable laws and regulations including the Foreign Exchange Management Act, 2000 (FEMA), Foreign Exchange
Management (Transfer or issue of securities by a person resident outside India) Regulations, 2000 and issue of Foreign
Currency Convertible Bonds and Ordinary Shares (through Depositary Receipt Mechanism) Scheme 1993, and such other
statutes, notifications, clarifications, circulars, rules, regulations/guidelines, if any, prescribed by the Government of India (the
GOI), the Securities and Exchange Board of India (SEBI) including the Securities and Exchange Board of India (lssue of
Capital and Disclosure Requirements) Regulalinnsi 2009, Reserve Bank of India (RBI), Stock Exchanges or any other
relevant authority, as amended from time to time, to the extent applicable and subject to such approvals, consents,
permissions and sanctions as might be required and subject to such conditions as may be prescribed or imposed while
granting such approvals, consents, permissions and ganctions, the consent of the Company be and is hereby accorded to the
Board of Directors of the Company (hereinafter ref to as the “Board" which term shall be deemed to include any
Committee (s) constituted / to be constituted by the|Board to exercise its powers, including the powers conferred by this
Resolution) to create, issue, offer and allet, (includingwith provisions for reservation on firm and/or competitive basis, of such
part of issue and for such categories of persons including employees of the Company as may be permitted), in the course of
one or more public or right issue or private offerings in domestic and/or one or more intemational market (s), with or without a
green shoe option, Equity Shares andfor Preferenge Shares and/ Equity Shares through depository receipts including
American Depository Receipt (ADRs), Global tory Receipt (GDRs) and/or Convertible Bonds fully or partly paid up,
Fully Convertible Debentures (FCDs), Partly Convertible Debentures (PCDs), Optionally Convertible Debentures (OCDs)
andfor other securities convertible into Equity Shares at the option of the Company and/or holder (s) of such securities, and/or
securities linked to Equity Shares andlor securifies with or without detachable / non-detachable warrants with a right
exercisable by the warrant holder fo subscribe for the Equity Shares andfor warrants with an option exercisable by the
warrant-holder to subscribe for Ordinary Shares andior any instruments or securities representing either Equity Shares,
secured premium notes and/or any other financial instruments which would be converted into / exchanged with equity shares
at a later date (hereinafter referred to as the "Securities”) as the Board at its sole discretion or in consultation with
underwriters, merchant bankers, financial advisors orlegal advisors may at any time decide, by way of one or more public or
private offerings in domestic and/or one or more international market(s), with or without a Green Shoe Option, or private
placement or issued / allotted through Qualified Institutions Placement in accordance with the norms for “Qualified Institutions
Placement” prescribed under Chapter VIl of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009 as
amended (hereinafter referrad to as ICDR. Regulations) or by any one or more or a combination of the model / method as
mentioned in this resolution or any other way as may! be allowed under the laws of the land or otherwise and at such time /
times in one or more tranches, whether Rupee denominated or denominated in foreign currency, to any eligible investors
(whether residents and/or non-resident and/or Qualified Institutional Buyers including institutions / banks and/or incorporated
bodies, Foreign Institutional Investors (Flis) andfor individuals andfor trustees andlor stabilizing agents andlor any other
cateqories of investors and whether or not such investors are members of the Company through prospectus andfor letter of
offer and/or placement documents and/or circulars at such price or prices in accordance with the guidelines / regulations
issued by the appropriate authority, at discount /premium to the market price in such manner and on such terms and
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conditions as the Boardmayin' Miﬁduledﬁummdm atthe i
raised through the issuance of stich-Securifies does ot 'exceed U

equivalent in one or more clrrencies, mr;ludmg premrum ifany.”

| “RESOLVED FURTHER THAT the Securities to be created, issued, offered and allotted st all b subject to the provisions of
| the "Memcrandum and Articles of Asscciation of the'Company and th uﬂsr shares allotted in tarms of thls resolmmn shall

ofissue of Securitios; provided that the total amuunt
1000,000,000 (U3% One Thousand Million) or its

rank pari passu inall respect with the exisiing Equity Shares of the Com
“RESOLVED FURTHER THAT in case of CliP pursuantto Chapten VI

hany.”
| of the ICDR Regulations; the aﬂumnntuiﬁumhas

shall only ‘be. made 1o Qualified Institutional Buyers within the meaning of Chapter VIll of the |CDCR Regulations and such

Secufities shall be flllly paid- up and the allatment of such Securities sh
Resolution.

“RESOLVED FURTHER THAT the "Relevant date” for pricing of the
Riguistions as amended, for determination of minimurm price for th

4l be completed mﬂ"m 12 !TIL'J!'IthS fram the da'ua of this

Securities, under the QI as per provisions of ICDR
igsue of the Securties andlor shares ‘arising out of

. conversion of Securities will b the date of meeting in which the Board decides to open the proposed isstie of Securities, or, in
cage of Securities which are convertible or excharigeable with equitly shares, the date cn which the holder uf'Secumms
becomies entitted to apply for equity shares, as the Board may, at the i anfdemsmnlunpéntheprﬁ-posad IssuedEmdm

“RESOLVED FURTHER THAT for the purpose of giving effect to any offer, issue or allotmert of Ordinary Sharas or Securities _
atinstruments rapreseniing the same, as described abave; the Commiftee be and i& herebiy uthorized o behalfof ||
the Company, to do all stich aéls, deeds, matters and things as it may, ¥ its absolute discretion, deem necessary or desirable
for siich purpose, including ‘withou! limitation, 1o enter into arrangpments for appointrent of agencies for managing,
underwriting, marketing, listing and trading of Securities issued, such as merchant bankers, lead managers, advisars,
depository, custodian, registrar, stabilizing agent, paying and conversipn agent, trustee and to issue any offer document (s),
including but not limited 1o & prospectus oF placement document withif the meaning of the laws of India, to approve the final
form of and to sign all deeds, documents and wriings and fo pay any fees, commissions, remuneration, expenses relating -

thereto and with power on behalf of the Company to settle all questio
| issueis)orallotment ) azitmay, inits absolute discretion, deem fit."

| “RESOLVED FURTH ER TH}E subjE{.‘-ttD a.ppllﬂable law, the Board/ Cf
any of the powers herein conferred, fo any one or more Birectors ofthe
Company to give effectio this resclution.”

Place: New Delhi
Date - 12.05.2012

difficulties or doubts that may arise in regard to such

bmmittee be and is hereby-authorized to delegate all or
Company with power to delegate (o any Officers ofthe

By Order of the Board
For Bhushan Steel Limited

: . Q.P. Daua
- Vice "rasu:iant {Corporate Affairs) &

EXPLANATORY ETATEMEHT FHRSBANITQ SEchi:iH 1?3 E'IFTH
ITEM NO. 1

| Pursuant to the provisions of Sectioh 81(1A] of the Companies Act, 1

Compaty to-persons other than the' Members of the' Eﬂ?rrpan:.r reu
| Restliifion. The Esfing AtfrestEnt Bectted by he Comp pany With e
in the first Instance, offer 41 securities for Edb%cnpﬂm" fro ratd m th
meeting decide othermise,

in.order to meet the fund requinemenis of the Company for expan
requirements, repayment of debts an for general corporate object!
issue of Securities in fhe Dmneshnilntam‘atlohai markets for afia
Tholisand Million) orite equwhlerrt i one or more Curfencies, In one

Gompany Secretary
COMPANIESACT 1956 |

a8 amended, any offer or issus of secirities in the
fes prior approval 6 the Members by way of Special

Gk EXERafiges df &' fruide tHarthe Company shiall,
Sharenaldsrs Uniess the Shareholders in a general

ion of business, canital expenditure; wurkmg capital
itis proposed to raise financial resources through the
nt not exceeding US$ 1000,000,000 (USS One
more franches, m such form. on such terms, in stich

manner, at such price o prices and at Such fime &5 may}:re considers apbrupﬂatebythe Hoard, to'the various categories of
investors In the domestichinternationat riarkets: 3558t outin the Resplutioh at ltem No. 1 of the Notice. This is an enabling
regolution and the company will ;s.ﬁua few seclrities subjectio the necessary compliances.

The detailed terms and cnnd:ﬂ.—ans uftbe r.ssue as and wh&h made, wi Ibe.déter'mlned f finalized byihe Board of Direclors in
consultation with the Legal Ariwaars_ Mermamﬁankers Lead Managers Underwnters and other experts in accordance 'ﬂ!!lh
the applicable provisions of Law,

Your Directers recommended the resadutmn set mraiiiam no! 1 uflheihlu’uoefarthe approval'of theMewbers pursuamtc- Ihe
provisions of Section 81(1A) u’fmeﬁct At

None of the Directors of the Cm‘npany is !ﬁan'_.f way cmwerned orinterdsted in the Resoluticn,

e By Order of the Board
DU B R R THEE * For Bhushan Steel Limited
- ' 0.p.Davra |
Place: New Delhi Vice Pmidant [Cnrpnrate Affairs) &
Date + 12.05.2012 fl Company Sal:mtary




= 1 -

1.

~ Amember desiring to exercise his vole y.ﬁostal.ﬂalipt_should complete this postal bialloterm and send it

to the Scrutinizer in the attached self-addressed Business reply envelope (postage will be borm and paid

by the Company). Envelope containing Postal Ballot, if deposited in person or sent by courier at the i

expense of the shareholder will also be accepted.

The Company has appointed Mr. R.|S. Bhatia, Company Secretary in Practice as Scrutinizer for |

conducting the Postel Ballot Process.

The self-addressed envelope bears the jaddress of the Scrutinizer appointed through Resolution of Board
of Directors of the Company. -

The Notice is being sent to all the shareholders whose name appearsin ﬂﬁ-R&gim&r of Members! List of
beneficiaries as on 11.05.2012

This Postal Ballot Form should be completed and signed by the Shareholders. In the case of joint holding,
this form should be completed and signpd {as per the specimen signature registered with the Company/
Depository Participent) by the first named shareholder and in his absence, h}' the nexi named
shareholder (s). Unsigned Postal Ballot Form will b rejected.

Where the postal Baliot Form has
certified copy of the relevant authori
Ballot Form. A member may sign the
which case an attested true copy of the Fower of Attomey should be attached to the Postal Baliot Form.

tion to vote on the Postal Ballot should accompany the Postal

Duly completed Postal Ballot Forms shiduld reach the Scrutinizer not later than the close of working hotrs
on 06" day of July 2012. Any Postal Ballot Form received after this date will be ireated as if the reply from
the Shareholder has not been received.

A Shareholder may request for a-duplicate Postal Baliot Form, if so required. However, the duly filled in
dupllcate Fﬂstal Balhhl me shnuld rea h the Sr::ruumzer nut Iawr than the dale 5.peutleL al |lem ? abiove,

Sharmmdefs are Fac uastad nothsend anytrther ;:raperahng wnlh ihe Pnslm Ballot Forming he gnclosed
self-addressed Business reply envelope. All such envelopes will be sent o the SLrui.lmz.el dmj any
extraneaufs paper foundinsuch am'eir:: s would be destroyed by the Scrulinizer

The date of declaration of the resultaf P tal Bailot resolution will be taken tobethe date of passiing ofthe
resoiuftion. !

The Chairmanof the Company Sh, B.B. Singal or in his absence, by 5h. Neera Singal, Vice Chalrman
and Managing Direcicr or in his absende, by Sh. Nittin Johari, Whole-time Direclor shail announce the
result of the Postal Ballot Resolution at the Registered Office of the Company on 10" day of July 2012 at
1.00AM. i L s

e signed by an authofised representalive of & body co‘ria"um{é“ a—

through an attomey appointed specifically for this purpose, in |
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s |
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1|H, BHUSHAN STEEL LIMITED

Regd.Office :F-Block, 18t Floor, Intprna_t_innalTradeTuwer,
_ MehruPlace, Mew Delhi-110019

POSTAL BALLOT fDRM

.- Name(s) of Shareholder(s)
(in block letters) including joint
holders (if any)

.. Registered Address of the
Solef First named Shareholder

. “Registered Folio No.

. DPID No. & Client 1D No.

. “Mumber of Shares held

|iWe hereby exercise my / ourvote inrespect of the Special Resolution to be passed through Postal
Ballot for the business stated in the Notice of the Company dated 12” day of May, 2012 by conveying
my [ our assent or dissent to the said Resolution by placing the tick () mark in the appropriate box
(es)below. -

| Number of Il We assent | I/ We dissent

Sl. Description
No. : R, Shares tathe to the
Resolution Resolution
_ FOR AGAINST
1. | 'Eurther Issue of Securities !
Place :
Date : (Signatures of the Shareholder)

Note : Please read carefully the instructions printed overleaf before exercising the Vote.




