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January 9,2013

The Manager,
Listing Department,
National Stock Exchange of India Ltd.
Exchange Plaza, C-1, Block-G
Bandra Kurla Complex
Bandra (E),
MUMBAI-400051.

Sub.: CLARIFICATION
WrrHOUT PREJUDICE

Dear Sir,

There are media reports that Bhushan Steel Umited has given inter-corporate deposits to M/sArshlya International Umited.

In this connection, we wish to darify that the Company has not given any inter-corporatedeposits to, and has no outstanding inter-corporate deposits with, M/s Arshiya InternationalLimited.

The said media reports are false and speculative in nature, and are not based on anyinformation the Company itself has released,

This is for your information and record.

For BHUSHAN STEEL LIMITED,
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