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INDEPENDENT AUDITORS' REPORT ON AUDIT OF INTERIM CONSOLIDATED 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
BHARTIINFRATEL LIMITED 

1. We have audited the accompanying Statement of Consolidated Financial Results of 
Bharti Infratel Limited ("the Company") and its subsidiary (the Company and its 
subsidiary together referred to as "the Group") and its share of the profit of its joint 
venture for the quarter and nine months ended December 31, 2018 ("the 
Statement"), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as modified by Circular No. CIRjCFDjFACj62j2016 dated July 5, 
2016. 

This Statement, which is the responsibility of the Company's Management and 
approved by the Board of Directors, has been compiled from the related interim 
condensed consolidated financial statements which has been prepared in accordance 
with the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 
issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express an opinion on the Statement based on our audit of such 
interim condensed consolidated financial statements. 

2. We conducted our audit in accordance with the Standards on Auditing issued by the 
Institute of Chartered Accountants of India. Those Standards require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether the Statement is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts 
and the disclosures in the Statement. The procedures selected depend on the 
auditor's judgment, including the assessment of the risks of material misstatement of 
the Statement, whether due to fraud or error. In making those risk assessments, the 
auditor considers internal financial controls relevant to the Company's preparation 
and fair presentation of the Statement in order to design audit procedures that are 
appropriate in the Circumstances, but not for the purpose of expressing an opinion on 
the effectiveness of the Company's internal financial controls. An audit also includes 
evaluating the appropriateness of the accounting policies used and the 
reasonableness of the accounting estimates made by the Management, as well as 
evaluating the overall presentation of the Statement. 

We believe that the audit evidence obtained by us and the audit evidence obtained 
by the other auditor in terms of their report referred to in paragraph 4 below, is 
sufficient and appropriate to provide a basis for our audit opinion. 
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3. In our opinion and to the best of our information and according to the explanations 
given to us, and based on the consideration of the report of the other auditor 
referred to in paragraph 4 below, the Statement: 

(i) includes the results of the following entities: 
a. Bharti Infratel Limited (BIL) (Holding Company) 
b. Smartx Services Limited (100% subsidiary of BIL) 
c. Indus Towers Limited (Joint venture of BIL) 
d. Bharti Infratel Employee Welfare Trust 

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and 

(iii) gives a true and fair view in conformity with the aforesaid Indian Accounting 
Standards and other accounting principles generally accepted in India of the 
consolidated net profit and total comprehensive income and other financial 
information of the Group and its joint venture for the quarter and nine months 
ended December 31, 2018. 

4. The consolidated financial results includes the Group's share of profit after tax of 
Rs.2,177 million and Rs.7,533 million and total comprehensive income of Rs.2,176 
million and Rs.7,530 million for the quarter and nine months period ended December 
31, 2018, as considered in the consolidated financial results, in respect of Indus 
Towers Limited, jOint venture whose interim financial statements have not been 
audited by us. These interim financial statements have been audited by other auditor 
whose report have been furnished to us by the Management and our opinion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of 
the joint venture, is based solely on the report of the other auditor. 

Our opinion on the Statement is not modified in respect of the above matter with 
respect to our reliance on the work done and the report of the other auditor. 

For DELOITTE HASKINS &. SELLS LLP 
Chartered Accountants 

Firm's Registration No. 117366W/W-100018 

New Delhi, January 23, 2019 

Ow 
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Statemcnt of Audited Consolidatcd Ind AS financial results for the quarter and nine months ended December 31,2018 

Quarter ended Nine Monlhs Ended Ve" r £ndrtJ 
PRrth:ullrs lle<ember 31. 2018 September 30.2018 O«nnberll 1017 Ikcrmber J I. 1013 December 31 1017 Marth 31.2018 

Au.dited Audited Audited Audited Audited Audiled 

Income 
Rc, enue from operatIons 17.332 17202 16963 5150, 49,.18, 66.212 
Otherillcome 263 202 100 829 587 1.052 
Total income 17.595 17 404 17163 52.333 50071 ~7.2M 

Expenses 

Po\\cr and fuel 6279 6543 5.927 19,258 16895 22.811 

Rent 835 859 883 2.5 71 2.622 3.5 18 
Emplm ee benefit expenses 715 727 723 2. 184 2.205 2,916 
Repairs and mainfemmce 832 941 1.010 2.747 3.083 4.062 

Other expenses 422 360 301 1.058 766 1.034 

Total expenses 9.083 9.430 8.844 27.818 25.571 34 47 

Prorit berore depreciation and amortisation, finance costs. rilllmce income. 8,512 7,974 8,319 24,515 24,500 32,911 

charity imd donalion.share or profit or joint venture and tax 

Depreciation and amortization expense 2.148 2,800 3,020 8417 9.164 12. 188 
Less: adjusted \\ith general resen e in accordance \\ith the scheme of ( 102) ( 1031 (92) (306) (287) (387) 

arrangement" ilh Bharti Alftel Limited 
2.646 2.697 2.928 8.111 8.871 11 .801 

Finance costs 161 III 114 397 J41 465 

Fmance Income (1 349) (Ll06) 9 (lA57) ( \.154 ) (2.1 70) 
Charit) and donation 34 75 142 L18 222 294 

Prolit bdore share or profit or joint venture, exceptional items and tAX. 7,020 6,197 5,126 19,346 16,814 22,527 

Share of profit or)oint \ enture 2. 171 2.390 3.226 7_533 9.738 13 025 

Prolit before exceptional items and tflX 9,197 8,587 8,352 26,879 26,552 35,552 

Exceptional items 260 

Profit berore lI\x 9,197 8,587 8,352 26,879 26,552 35.292 

Income In expense : 2,713 2,589 2,498 8,017 7,675 10,355 
Current t(lX 2, 198 2.440 2.228 9.132 6.710 10,979 

Deferred tax 515 149 270 (1,115) 905 (624) 

Profit arter tax 6484 5.998 5.854 18.862 18.877 24937 

Other comprehensive income ('OCI') 

Items that will not be re-c1assified 10 profit Hnd loss 

Remeasurement orlhe gain! (loss) of defined benefit plans (net oftaxl (3) 2 4 2 (2 ) I 

Share of prolit/(loss) in OCI or joint venture (I) (2 ) (2) (3) (5) I 

Items that will be re-classilied to prorit And loss 
Fair \ alue changes all financial assets through OCI (net ofta.x) I I (17) (10) (21) 26 22 

Other comprehensive income for the period/year (nel or tax) 7 (17) (8) (22) 19 24 

~otal comprehensive income for the period/year (net or tAX) 6491 5.981 5,846 18.840 18896 24.961 

Paid-up equi~' share capital (F(lce \ alue ~ 10 cllch) 18.496 18.496 18.496 18.496 18.496 18.496 
Other equity 121 .088 131.653 145.428 121 .088 145.428 151.148 

Earnings per share (nominal \aJue of share f [0 each) 
Basic 3507 3244 3166 10201 10210 13488 

Diluled );07 3.244 3166 lO~O I 10210 13487 

Notes to accounts 

I. The above financial results for the quarter and nine months ended December 31. 2018 have been reviewed by the Audit Committee in 
its meeting held on January 23, 2019 and approved by the Board of Directors in its meeting held on January 23 , 2019. 

2. The above financial results is extracted from the audited interim condensed consolidated financial statements of the Company, which 
are prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under section 133 of the Companies Act, 2013 
read with relevant rules issued there under. The interim consolidated financial results represent results of the Company, its subsidiary 
(Smartx Services Limited), its controlled trust (Bharti Infratel Employee Welfare Trust) and its share in Joint Venture Company 
(Indus Towers Limited) prepared as per Ind AS 110 on consolidated financial statements, Ind AS III onjoint arrangements and Ind 



3. Bharti Infratel Employee Welfare Trust [a trust set up for administration of Employee Stock Option Plan (,ESOP') of the Company] 
had acquired 1.652,000 equity shares of the Company from the open market at an average price of ~ 377.72 per share. During the 
quarter ended December 31,2018, 17,508 equity shares on' 10 each and 1,623 equity shares on' 109.67 each have been transferred to 
employees upon exercise of stock options. As of December 31. 2018, Bharti [nfratel Employee Welfare Trust ('the Trust' ) holds 
664,601 shares (of Face Value of( 10 each) (March 31, 2018- 762, II 0 shares) of the Company. 

4. The Company has also opted to publish the consolidated financial results. Standalone results are available on the Company's website 
www.bharti-infrate1.com. Key numbers of Standalone Financial Results of the Company are as under: 

(In i \lillion) 
Quarter ended Nine Months ended Year ended 

S.No Particolm 
DecemberJl,2018 September JO, 2018 December 31, 2017 December JI, 2018 DecemberJl,2017 Marcb 31, 2018 

I Revenue from operations 11.325 17.191 16.952 51.471 49.463 66.180 
2 Profit before tax 7.033 6.219 5.122 30.639 26.818 32.270 
3 Profit after lax 4.689 4.032 3.170 23.900 20.791 24.139 

5. The Consolidated segment information has been prepared in line with the review of operating results by the chief operating decision 
maker (CO OM) which includes review of the results of the joint venture on proportionate consolidation basis. The results of the joint 
venture which were hitherto consolidated and/or accounted under proportionate consolidation method under the previous GAAP but 
have now been accounted for under equity method of accounting under lnd AS. The Company, however, considers joint venture as 
"Operating Segment" as defined under Ind AS 108 based on review by CODM and accordingly presented segment information for 
two segments i.e. Infratel (including subsidiaries) and Indus (proportionate share). The total segment revenue and segment results have 
also been reconciled with the amount reported in the financial results. 

(In t .\lillion 
~lntrrnd!d :'\111t \Ionlbj End!!! Veal' Ended 

S.\@, Particulll5 Docember Jl, 1018 Stptember 39.20 18 Doctmber J 1,2017 DeambtrJI,2018 Oea:mber J t,.20 !7 \lJrdlJI,20J8 
And~ed Audited Audited Audilel1 Audited Audited 

t Segment ReI enue 
a) InJiatellincluding subsidiaries) 17332 17.202 16.963 51.i0~ .9A8. 66.212 
b) Indus 1 Proportionate Share) 19.082 19.m 19601 i8.liO i8.822 78.1 18 
Total J6,m J6.69~ 36.56~ 109.85~ 108.106 W,930 
Less:1 flier segment ReI enue 12 II II H 32 34 
~et Income from Operations J6.m J6.68J 36.553 109,820 108,274 U4.896 
Less: Revenue related to Joint venture (Indus) 19.070 19A81 19j90 i8.316 i8.790 78.68~ 

~et Income from Operations 17.132 17J02 16.96J 51.504 49.484 66,212 

2 Segment Re5UHs 
Profit before emptional ilems. finance costl (income) and tal 
0) Infratel (including subsidiariel) i.832 i 202 W9 27,547 2i.41 1 30832 
b) Indus (Proportionate Share) 3.942 ~i94 i 333 13.100 16103 21.940 
Total 9.714 9,796 10;;82 ~IJ~7 ~1.614 52.772 
Less:lntersegment Profit - 11.261 10,010 10.010 
:\'eI Profit before exceptional items. finance cost! (income) and t31 9.714 9.796 10.582 29.986 JI,604 42.762 
Less: Share of profit of joint venture 3.942 4.594 i,333 1l.700 16.203 21 .940 
~et Profit before exceptional items. finance costllincome) and tal 5.832 5J02 5J49 16J86 15.~01 20.822 
Less: Finance Cost 161 III II~ 397 3~1 .6i 
Less: Finance income 11.349) 11.106) 9 (JAi7) (1.754 (2.170) 
LeiS: Exceptional Items 260 
~et Profit before 181 7.020 6,197 5.126 19.J46 16,8U 22.267 
Share of profit! (loss) of joil( I~nture 2,177 2390 3.226 7533 9.738 Il 02i 
~el Profit from ordinm actil ilies before t31 9.197 8;;87 8.152 26.879 26;;52 35.292 

3 ~egment Assets 
a) Infratellincluding subsidiaries) 179650 191197 197.198 179.6iO 197.798 201.796 
b) Indus (Proportionate Share) 101.21i 99.09i 98.687 10llJi 98.687 99.194 
Total 280,925 290.192 296,485 280.925 296.m JOO.990 
Lels:1 nJersegment Assets 61.164 61.302 61.82i 61.164 61.82i 61 .127 
~et assets 2t9.761 229,090 234,660 219,761 234,660 239.863 
LeiS: Share of assets of iointl'enture il.829 il.4i3 H.901 il.829 44.901 m67 
\et~entassets 167.9J2 I 71.6J7 189.759 167.932 189,759 196,796 

• Segment Liabilities 
a) Infralel (including subsidiaries) 27.022 26.533 24.0i4 27.022 24.054 24.1% 
b) Indus (Proportionate Sharel i2574 i2.336 46.307 i2.574 46.307 nlN 
Total 79.596 78.869 70,.l61 79.596 70.161 68.570 
Less: lntersegment Liabilities 1660) (li71 (83) 1660) (83) (1.749) 
~etassets 80.256 79.026 70.W 80.256 70,W 70.J19 
Less: Share of liabilities of joint \'enture il.908 iJj38 .i.009 il .908 4i.009 .3.167 

,....-,:: K I :::::::-... :'iet segment liabUities 28.1~8 27,488 25,8J5 18.1~8 25.8J5 27.152 

\>-5 ' 't''::'' cf~ 
4J 01 \e-(I- Chartered ~ ) 

~ t: Accountants r-o C/) 
".> A.. 

~O 0" .. -



6. On April 23, 2018 the Board of Directors had proposed a final dividend of( 14 per equity share to all the existing shareholders for the 

year ended March 31, 2018 which has been approved by the shareholders in the annual general meeting dated July 24, 20 I 8 and paid 

subsequently. Further, the Board of Directors in their meeting held on October 24, 2018 has declared an interim dividend of~ 7.50 per 

equity share and paid subsequently. 

7. During the nine months ended December 31, 2018, Bharti Infratel Limited and Indus Towers Limited have entered into a proposed 

scheme ('Scheme') of amalgamation and arrangement (under section 230 to 232 and other applicable provisions of the Companies 

Act, 2013) to create a pan-India tower company operating across all 22 telecom service areas. The combined company, which will 

fully own the respective businesses of Bharti Infratel and Indus Towers, will change its name to Indus Towers Limited and will 

continue to be listed on the Indian Stock Exchanges. The scheme will be accounted for on receipt of regulatory and other approvals. 

The Scheme of arrangement has received approval from Competition Commission of India and No Objection from the SEBI through 

BSE Limited and National Stock Exchange of India Limited. The approval from National Company Law Tribunal (NCL T) and 

Department of Telecommunications for FDI approval is awaited. During the quarter, the company has received an order from NCLT, 

Chandigarh of its first motion petition on December 17, 20 I 8 read with order dated December 24, 2018, for convening meeting of 

shareholders and unsecured creditors of the company on February 2, 2019. 

For Bharti Infratel Limited For Bharti Infratel Limited 

Akhil Gupta 
Chairman 

New Delhi 
January 23, 2019 

"Bharti Infratel", or 'the Company", wherever stated stands for Bharti Infratel Limited. 
For more details on the financial results, please visit our website www.bharti-infratel.com 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF INTERIM STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF BHARTI INFRATEL LIMITED 

1. We have audited the accompanying Statement of Standalone Financial Results of 
Bharti Infratel Limited ("the Company") for the quarter and nine months 
ended December 31, 2018 ("the Statement"), being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as modified by Circular No. 
CIR/CFD/FAC/62/2016 dated July 5, 2016 . 

This Statement, which is the responsibility of the Company's Management and 
approved by the Board of Directors, has been compiled from the related interim 
condensed standalone financial statements which has been prepared in 
accordance with the Indian Accounting Standard 34 "Interim Financial Reporting" 
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express an opinion on the Statement 
based on our audit of such interim condensed standalone financial statements. 

2. We conducted our audit in accordance with the Standards on Auditing issued by 
the Institute of Chartered Accountants of India. Those Standards require that we 
comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether the Statement is free from material 
misstatement. 

An audit involves performing procedures to obtain audit evidence about the 
amounts and the disclosures in the Statement. The procedures selected depend 
on the auditor's judgment, including the assessment of the risks of material 
misstatement of the Statement, whether due to fraud or error. In making those 
risk assessments, the auditor considers internal financial controls relevant to the 
Company's preparation and fair presentation of the Statement in order to design 
audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of the Company's internal 
financial control. An audit also includes evaluating the appropriateness of the 
accounting policies used and the reasonableness of the accounting estimates 
made by the Management, as well as evaluating the overall presentation of the 
Statement. 

We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our audit opinion. 



Deloitte 
Haskins & Sells LLP 

3. In our opinion and to the best of our information and according to the 
explanations given to us, the Statement: 

a. is presented in accordance with the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as modified by Circular No. CIRjCFDjFACj62j2016 dated July 5, 2016; and 

b. gives a true and fair view in conformity with the aforesaid Indian 
Accounting Standards and other accounting principles generally accepted in 
India of the profit, total comprehensive income and other financial 
information of the Company for the quarter and nine months period ended 
December 31, 2018. 

~ew Delhi, January 23, 2019 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

Firm's Registration No. 117366WjW-100018 

Partner 
Membership No. 094468 
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Statement of Audited Standalone I nd AS financial results ror the quarter and nine months ended December 31,2018 

(In 'f" Ilillion mepl per share dala) 

Qamr~ N.dl ....... r ..... 
hrfallln .,..,31."11 1Itf ..... 30.1II18 DImIIItr JI. un IlIaIIW 31. lIlr DIaWer 31.1117 ~IuaJI.lIU 

AIdIItiI AIidIIId AfiIIII4 .U4iIfjJ AHW ~ 
Inrom~ 

R"tnll< from operalions 17.32i 17.191 16952 ilHI ~9A6J 

Otwmcome 26J 202 199 12.090 10,5% 

Tora llnrome 17.588 11,393 11.151 63.561 60.059 

Elpfnit\ 
Po\la andfuel 6.276 6i41 i.925 IW I 16.892 
R~I 826 8i] 879 2.ii2 2.614 
Ernpkl! ,'( benelil e.lpenses 71i 727 7lJ 2.184 2.20i 
Rcp:urs , nd mamlenaoce 8J2 941 1.010 2.747 l08J 
O!hempcnscs m lJ7 300 1.024 764 

TOlOl E'penses 9,064 9,199 8.837 21,158 25.i58 

Profit btfll'l' drprt(lllion and amortizalion, finanee eosl, finanee ineome, ehari~' and 8,524 1,994 8,314 35,803 34,501 
donalion and emptional ilems 

IXplctlJllilMM amOlTlZallOn elpense 2.H1 2.798 J 019 8.m 9.161 
less adjusled IIllh .~neral resene in accordance lIilh Ihe scheme of arrangement \lllh Bharll (102) (IOJ) 192) (306 (287) 

Amel Limiled 
264i 269i 2917 8.106 8.874 

fli1l1):ccosls 161 III 12J J97 341 
fi lDOCC mcome IU491 11.106) ON I Il.7i4) 
Clllnl! and donalion H 7i 112 118 III 

Profit b,fore exception. I ilems and I" 1,033 6,219 5,122 30,639 26,818 

E\ceptional item; 

Profit before la.' 1,033 6,219 5,122 30,639 26,818 

Income tax "pense: 2,W 2,181 1,952 6,739 6,027 

Currenl~' 2.197 2.440 2.227 6.81i 6.169 
Deferred ta, 147 11531 (2751 (76) (742) 

Profit .fter 101 4689 4032 J.l70 23900 20.191 

Olher comprehensi,e ineome ('OCI') 

Items Ihat will nOI be rc-classified to Profit and Loss 
RemeasuremenlS gains/lloss) of delined benelil plans (nel of ~\) (3) 2 4 2 121 

Items thai will be re-cla!Sified to Profit and loS! 
Fair \'alue changes on linanclal asseiS through DCllnet of ~x) II 117) nO) 121 1 26 
Olher comprehensi\'! ineome for Ibe period/)'ear, net of I" 8 115 16 119 24 

Total eomprehensh e income for Ihe period/year, net of lax 4691 4 QI1 JJ64 2J.88 I 20,815 

Paid·up equi~ share capi~IIFace ,alue ! JO each) 18,496 18496 18,496 18,496 18.4% 

Otlrerequi~' 114,3i9 146496 li5514 134,359 lii,;)4 

Eamin~s per share I 'iomin.1 \ alue of share f 10 earh ) 
Basic 2i35 2180 1714 12922 11241 
Diluted 2i35 2180 1114 12922 11241 

Notes to accounts 

I. The above financial results for the quarter and nine months ended December 31. 2018 have been reviewed by the Audit Committee in 

its meeting held on January 23, 2019 and approved by the Board of Directors in its meeting held on January 23, 2019. 

2. The above financial results are extracted from the audited interim condensed standalone financial statements of the Company which 

have been prepared in accordance with Indian Accounting Standards (lnd AS) as prescribed under Section 133 of the Companies AcL 

2013. read with relevant rules issued thereunder and the other accounting principles generally accepted in India. 

66.180 
11 ,061 
n,W 

22.813 
3.iOi 
2.916 
1.062 
I.OJO 

3U26 

42,915 

12.18J 
(387) 

11 .796 
46i 

12.1701 
294 

32,530 

260 

32,210 

8,1l1 
8.939 
(808) 

24LJ9 

I 

22 
23 

24,162 

18496 
li8 7i8 

13051 
11051 



3. Bharti [nfratel Employee's Welfare Trust [a trust set up for administration of Employee Stock Option Plan (" ESOP') of the Company] 

had acquired 1,652,000 equity shares of the Company from the open market at an average price of ~ 377.72 per share. During the 

quarter ended December 31, 2018,17,508 equity shares on' 10 each and 1,623 equity shares of~ 109.67 each have been transferred to 
employees upon exercise of stock options. As of December 31, 20 [8, Bharti Infratel Employee' s Welfare Trust ('the Trust' ) holds 

664,601 shares (of Face Value of( 10 each) (March 31, 2018-762.110 shares) of the Company. 

4. The Company was set-up with the object of, inter alia, establishing, operating and maintaining wireless communication towers. This is 
the only activity performed and is thus also the main source of risks and returns. The Company's segments as reviewed by the Chief 

Operating Decision Maker (CODM) does not result in to identification of different ways I sources into which they see the performance 
of the Company. Accordingly, the Company has a single reportable segment. Further, as the Company does not operate in more than 

one geographical segment, hence. the relevant disclosures as per Ind AS 108 - operating segments are not applicable to the Company 

on a standalone basis. 

5. On April 23. 2018 the Board of Directors had proposed a tinal dividend of ~ [4 per equity share to all the existing shareholders for the 

year ended March 31 , 2018 which has been approved by the shareholders in the annual general meeting dated July 24, 2018 and paid 

subsequently. Further, the Board of Directors in their meeting held on October 24, 2018 has declared an interim dividend of ~ 7.50 per 

equity share and paid subsequently. 

6. During the nine months ended December 3 [, 2018, Bharti Infratel Limited and Indus Towers Limited have entered into a proposed 

scheme ('Scheme') of amalgamation and arrangement (under section 230 to 232 and other applicable provisions of the Companies Act, 

20[3) to create a pan-India tower company operating across all 22 telecom service areas. The combined company, which will fully own 

the respective businesses of Bharti Infratel and Indus Towers, will change its name to Indus Towers Limited and will continue to be 

listed on the Indian Stock Exchanges. The scheme will be accounted for on receipt of regulatory and other approvals. The Scheme of 

arrangement has received approval from Competition Commission of India and No Objection from the SEBI through BSE Limited and 

National Stock Exchange of India Limited. The approval from Nationa[ Company Law Tribunal (NCL T) and Department of 
Telecommunications for FDI approval is awaited. During the quarter, the company has received an order from NCL T, Chandigarh of its 

first motion petition on December 17, 2018 read with order dated December 24, 2018, for convening meeting of shareholders and 

unsecured creditors of the company on February 2, 20 19. 

For Bharti (nfratel Limited For Bharti (nfratel Limited 

Akhil Gupta 
Chairman 

New Delhi 
January 23, 20 [9 

Managing Director & CEO 

"Bharti Infralel", or "the Company", wherever stated stands for Bharti Infratel Limited. 
For more details on the financial results, please visit our website www.bharti-infratel.com 


