
 

Bharti Telecom Limited  

(a Bharti Enterprise) 
Regd. Office: Plot No. 16, Phase-IV, Udyog Vihar, Gurgaon – 122 001 (Haryana) 

Corporate Office: Bharti Crescent, 1, Nelson Mandela Road, Vasant Kunj, Phase II, New Delhi - 110 070 T.: +91-11-4666 6100, F.: +91-11-4166 6137,  
CIN: U32039HR1985PLC032091 

 

 

October 29, 2017 
 

National Stock Exchange of India Limited 
Exchange Plaza, C-1 Block G 
Bandra Kurla Complex, Bandra (E)  
Mumbai – 400051 
Email: takeover@nse.co.in 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai – 400001 
Email: corp.relations@bseindia.com 
 

 

Sub: Intimation under Regulation 10(5) of SEBI (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011 (‘Takeover Regulations’) in respect of acquisition under 
Regulation 10(1)(a) of Takeover Regulations. 

 

Dear Sir/Madam, 

The intimation under Regulation 10(5) of Takeover Regulations in respect of the acquisition of 
shares of Bharti Airtel Limited pursuant to Regulation 10(1)(a)(iv) of the Takeover Regulations is 
enclosed. 

Kindly take the above information on record. 

Thanking you, 

Yours faithfully, 
 

For and on behalf of Bharti Telecom Limited (‘Acquirer’) 

 

 

 

Rohit Krishan Puri 

Company Secretary 

 

Date: October 29, 2017 

Place: New Delhi 

 

Encl: As above. 
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Disclosure under Regulation 10(5) - Intimation in respect of acquisition under Regulation 

10(1)(a) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 
 

1. Name of the Target Company (TC) Bharti Airtel Limited 
2. Name of the acquirer(s) Bharti Telecom Limited  
3. Whether the acquirer(s) is/ are 

promoters of the TC prior to the 
transaction. If not, nature of 
relationship or association with the 
TC or its promoters 

Bharti Telecom Limited (Acquirer) is the Promoter of 
Bharti Airtel Limited (Target Company) 

4. Details of the proposed acquisition  

 a) Name of the person(s) from 
whom shares are to be acquired 

Indian Continent Investment Limited 

 b) Proposed date of acquisition On or after November 03, 2017 

 c) Number of shares to be acquired 
from each person mentioned in 
4(a) above 

Upto 184,710,183 equity shares 

 d) Total shares to be acquired as % 
of share capital of TC 

Upto 4.62% (approx.) 

 e) Price at which shares are 
proposed to be acquired 

The price will be based on the market price subject to 
regulatory requirements applicable to the transaction 
and the date agreed for the transaction between the 
acquirer and seller and further subject to agreement 
by the seller to the price offered to it. 

 f) Rationale, if any, for the 
proposed transfer 

Restructuring the shareholding between promoters 
and person acting in concert. 

5. Relevant sub-clause of regulation 
10(1)(a) under which the acquirer is 
exempted from making open offer 

Regulation 10(1)(a)(iv) 

6. If, frequently traded, volume 
weighted average market price for a 
period of 60 trading days preceding 
the date of issuance of this notice as 
traded on the stock exchange where 
the maximum volume of trading in 
the shares of the TC are recorded 
during such period. 

Rs. 417.35/- per share 
(based on trades on NSE) 

7. If in-frequently traded, the price as 
determined in terms of clause (e) of 
sub-regulation (2) of regulation 8. 

Not applicable 

8. Declaration by the acquirer, that the 
acquisition price would not be higher 
by more than 25% of the price 
computed in point 6 or point 7 as 
applicable. 

The Acquirer confirms that the acquisition price would 
not be higher by more than 25% of the price computed 
in point 6. 

9. i) Declaration by the acquirer, that 
the transferor and transferee have 
complied (during 3 years prior to 
the date of proposed acquisition) / 
will comply with applicable 
disclosure requirements in 
Chapter V of the Takeover 
Regulations, 2011 (corresponding 

� The transferor (Indian Continent Investment Limited) 
and transferee (Bharti Telecom Limited) have 
complied / will comply with applicable disclosure 
requirements in Chapter V of the Takeover 
Regulations, 2011 (corresponding provisions of the 
repealed Takeover Regulations, 1997) during 3 
years prior to the date of proposed transaction. 

 
 



provisions of the repealed 
Takeover Regulations, 1997) 

 
ii) The aforesaid disclosures made 

during previous 3 years prior to 
the date of proposed acquisition 
to be furnished. 

The disclosures filed by the transferee (Bharti 
Telecom Limited) under chapter V of the Takeover 
Regulations, 2011 (corresponding provisions of the 
repealed Takeover Regulations, 1997) are enclosed 
as ‘Annexure A’. 

10. Declaration by the acquirer that all 
the conditions specified under 
regulation 10(1)(a) with respect to 
exemptions has been duly complied 
with. 

All the conditions specified under regulation 10(1)(a) 
with respect to exemptions have been duly complied 
with. 

11. Shareholding details Before the proposed 
Transaction  

After the proposed 
Transaction* 

No. of 
shares 
/voting 
rights 

% w.r.t 
total 
share 
capital 
of TC 

No. of 
shares 
/voting 
rights 

% w.r.t 
total 
share 
capital 
of TC 

 a Acquirer(s) and PACs (other 
than sellers) (Bharti Telecom 
Limited) 

1,818,108,269 45.48% 2,002,818,452 50.10% 

 b Seller(s) (Indian Continent 
Investment Limited) 

265,860,986 6.65% 81,150,803 2.03% 

Note: 

Bharti Telecom Limited is the promoter of Bharti Airtel Limited as described in IPO prospectus dated February 

07, 2002. Indian Continent Investment Limited is a person acting in concert with Bharti Telecom Limited. 

 

For and on behalf of Bharti Telecom Limited  

 

 

 

Rohit Krishan Puri 

Company Secretary 

 

Date: October 29, 2017                   

Place: New Delhi 

 

Encl: As above. 
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