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Financial results for the quarter ended June 30, 2011 
 
1. Consolidated summarised financial results of Bharti Airtel Limited and its subsidiaries/ joint ventures/ associates 

prepared as per International Financial Reporting Standards (IFRS) 
 
 

 



2. Segment Reporting – Audited as per International Financial Reporting Standards (IFRS) (as Consolidated Entity) 
 

 
*Comprises of borrowings (including borrowings for acquisition of Africa operations and other borrowings of Africa operations) of Rs 465,774 mn 
(USD 10.42 bn), Rs 379,324 mn (USD 8.14 bn) and Rs 460,966 mn (USD 10.32 bn) and for 3G and BWA licenses of Rs 61,879 mn, Rs 79,374 
mn and Rs 63,765 mn, as at June 30, 2011, June 30, 2010 and March 31, 2011, respectively, and provision for taxes, deferred tax 
assets/liabilities and fair value of derivative financial instruments.   

 
Notes to accounts 

 
1. The above financial results for the quarter ended June 30, 2011 have been reviewed by the Audit 

Committee and approved by the Board of directors in their respective meetings held on August 3, 
2011.  

 

2. In terms of Clause 41 of the listing agreement, the Company has voluntarily adopted International 
Financial Reporting Standards (IFRS) notified by the International Accounting Standards Board, in the 
preparation of consolidated financial statements w.e.f April 1, 2010 and has decided to publish only 
the consolidated financial results in the newspapers. However, the standalone financial results of the 
Company for the quarter ended June 30, 2011 are being submitted to the stock exchanges and will 
also be available on the Company’s website (www.airtel.in). 
 

3. Segment wise revenue, results and capital employed have been provided separately under segment 
reporting. The consolidated financial statements have been furnished to provide information about 
overall business of the Company, its subsidiaries, joint ventures and associates. 
 

4. During the quarter ended June 30, 2011, the Company made equity investments in its following 
subsidiaries:  

 
 USD 4.5 million in Bharti Airtel International (Mauritius) Limited, Mauritius. 
 USD 4.7 million in Bharti International (Singapore) Pte Limited, Singapore. 
 INR 80 million in Airtel M Commerce Services Limited, India. 



 
5. On 8th June 2010, Bharti Airtel International (Netherlands) B.V. (BAIN), a wholly owned subsidiary of 

the Company had acquired 100% equity stake in Zain Africa B.V. (name changed to Bharti Airtel 
Africa B.V.) for a total consideration of $ 9 billion. In line with IFRS 3R on Business Combination, the 
Company had initially fair valued the identified assets and liabilities on provisional basis. During the 
quarter, the Company has concluded the fair value allocation, including payment of balance purchase 
consideration, and the same has resulted in reduction in goodwill of Rs 5,258 million. Further, Rs 429 
million towards depreciation and amortization (net of tax and minority interest) has been recognized in 
the income statement from the date of acquisition. The Company does not consider the change to be 
material in the context of its overall financial statements. 

  
6. The Scheme of Arrangement ("the Scheme") between Bharti Infratel Limited (‘BIL’) and Bharti Infratel 

Ventures Limited ('BIVL') for transfer of assets of passive telecom infrastructure undertaking, as 
defined in the Scheme, from BIL to BIVL was approved by the Hon'ble High Court of Delhi vide order 
dated March 29, 2011 and filed with the Registrar of Companies, Delhi & Gurgaon on May 5, 2011 i.e. 
the Effective Date of the Scheme. The Scheme does not have any effect on the consolidated financial 
results of the Company prepared in accordance with the International Financial Reporting Standards 
(IFRS) issued by the International Accounting Standard Board. 
 

7. During the quarter ended June 30, 2011, Bharti Airtel Employee Welfare Trust (a trust set up for 
administration of ESOP Schemes of the Company) has acquired 900,000 Bharti Airtel equity shares 
from the open market at an average price of Rs 365.95 per share and has transferred 164,919 shares 
to the employees upon exercise of stock options, under ESOP Scheme 2005. As of June 30, 2011, 
the trust holds 1,313,380 equity shares.  
 

8. Audited financial results of Bharti Airtel Limited as per IGAAP (standalone information in terms of 
Clause 41 (IV) (b) of the Listing agreement). 
                   (In Rs Millions) 

 
 
 
 
 
 
 
 

 
9. Previous year’s / periods’ figures have been regrouped/ rearranged, wherever required. 

 
10. Status of investor complaints as on June 30, 2011 is as follows: 

 
     Complaints pending as on April 1, 2011   Nil     

   Complaints received and resolved during the quarter Nil 
    Complaints pending as on June 30, 2011   Nil 
       
 
For Bharti Airtel Limited                                                                                                            For Bharti Airtel Limited   
  
   
 Sd/-                                                                                                                                           Sd/-  

  
 Sunil Bharti Mittal                                                                                                                      Sanjay Kapoor 
Chairman and Managing Director                                                                                              CEO (India & South Asia) 
 
 
 
Nairobi             
August 3, 2011  
 
“Bharti Airtel”, or “the Company”, wherever stated stands for Bharti Airtel Limited. 
For more details on the financial results, please visit our website www.airtel.in 

Quarter ended 
 June 30 

Financial year 
ended March 31 Sl. 

No. Particulars 
2011 2010 2011 

1 Net Sales / Income from operations 101,800 93,237 380,158 
2 Profit before tax and exceptional items 18,398 22,054 87,258 
3 Profit after tax and before exceptional items 14,323 19,309 77,169 
4 Profit after tax and exceptional items 14,323 19,309 77,169 


