BHARAT GEARS LIMITED

Regd. Office & Works :

20 K.M. Mathura Road, P.O. Box 328

P.O. Amar Nagar, Faridabad - 121003 (Haryana) INDIA
Geared for life Tel. : +91 (129) 4288888, Fax : +91 (129) 4288822-23

E-mail : info@bglindia.com

Corporate Identity Number : L29130HR1971PLC034365

Through Fax/Courier
Fax No. 022-26598120

BGL/SEC/NSE/3/OCTOBER 2015-2016 SYMBOL: BHARATGEAR
October 29, 2015

The Manager (Listing)

The National Stock Exchange of India Limited
“Exchange Plaza”, 5" Floor,

Plot No. C/1, G Block,

Bandra Kurla Complex,

Bandra (E),

Mumbai - 400 051

Sub: Outcome of Board Meeting

Dear Sir/Madam,

Pursuant to Clause 41 of the Listing agreement, we are enclosing herewith Un-Audited
Financial Results of the Company along with Limited Review Report thereon for the
quarter ended September 30, 2015 approved by the Board of Directors of the Company
at its Meeting held on October 29, 2015.

A Soft copy of the same is also being filed electronically through “NEAPS”.
You are requested to kindly take the same on records.

Thanking you,

N

™G
-
Prashant Khattry
Head (Legal) & Company Secretary

Yours W,
For B _‘ RAT/GEARS LIMITED

Encl: As above
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INDEPENDENT AUDITORS' REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
BHARA'T GEARS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results of
BHARAT GEARS LIMITED (“the Company™) for the Quarter and Half Year Ended
September 30, 2015 (“the Statement”), being submitted by the Company pursuant to the
requirement of Clause 41 of the Listing Agreements with the Stock Exchanges, except for
the disclosures in Part 11 - Select Information referred to in paragraph 4 below. This
Statement is the responsibility of the Company’s Management and has been approved by
the Board of Dircctors. Our responsibility 1s 1o issue a report on the Statement based on
OUr review

o

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquirics of Company personnel and anal ytical procedures applied o
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that
causes us 10 believe that the accompanying Statement, prepared in accordance with the
Accounting Standards specified under Section 133 of the Companies Act, 2013, read
with Rule 7 of the Companies (Accounts) Rules, 2014 and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in-
terms of Clause 41 of the Listing Agreements with the Stock Exchanges, including the
manner in which it is to be disclosed, or that it contains any material misstatement,

4. Further, we also report that we have traced the number of shares as well as the percentage
of sharcholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group sharcholding in terms
of Clause 35 of the Listing Agreements with the Stock Exchanges and the particulars
relating 1o investor complaints disclosed in Part 11 - Select Information for the Quarter
and Halfl Year Ended September 30, 2015 of the Statement, from the details furnished by
the Management/Registrars.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 117365W)
Saira Nainar
Partner
(Membership No. 040081)
Mumbai, October 29, 2015
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BHARAT GEARS LIMITED
Registered Office: 20 K M Mathura Road, P. 0. Amar Nagar, Faridabad - 121 003 (Haryana)
[PartT
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2015
. : (i tacs)
Pravious
Particulars Quarter ended Half Year ended Year ended
30.09.2018 | 30082015 | 30.09.2014 | 30.09.2016 | 30092014 | 31032015
{(Unaudited) (Unaudited) 1 (Audied) |
1 |Income from operations
(a) Net salesfincome from operations (net of excise duty) 9,786 10,373 10,029 20,159 18,749 40779
(b} Other operating income (Refer Note 4) 228 389 155 597 308 710
Total income from operations (net) 10,014 10,742 10,184 20,756 20,085 41488
2 | Expenses
{2} Cost of materials consumed 4,508 4,095 8175 9,403 9,866 20228
(b} Changes in inventories of finished gocds and work-in-
progress. 232 210 (372) 442 {231) (662)
(c} Employee benefils expense (Refer Note 5) 1,881 1,883 1,875 3,864 3828 7,780
(d) Power ang fuel 795 0wl 980 1,566 1.851 3ces
{e) Depreciation and amortisation expense 414 415 an B29 785 1,335
(N Other expenses 1,963 1,006 2076 3,869 3.980 8178
Total expenses 9,793 10,180 10,145 19,973 20,157 40,708
3 |Profiti{loss) from operations before other income, finance
lcosts and exceptional items (1-2) 221 562 39 783 {102)| 783
4 |Other income (Refer Nota B) 80 80 61 170 o7 209
5§ |Profit(loss) from ordinary activities belore finance costs and
exceptionsl items (3+4) 301 652 100 953 (5) 862
£ |Finance costs 408 442 392 B850 787 1,635
7 |Profit(less) from ordinary activities alter finance costs bul
befora exceplional items (5-8) (107)] 210 (202) 103 (782) (843))

8 |Exceptional tems - - . %, . -

@ |Profitfloss) from ordinary activities befare tax (7-8) {107) 210 (292) 103 {792) (643)
10 |Tax expense {net) (31 71 - 34 18) (222)
11 |Net profitiioss) from ordinary acivities alter tax (8-10) (70) 130 02 . e - [7e8) (421)
12 |Extracedinary dems (net of 1ax expense) - - = = -
13 | Net profitf(loss) {11-12) (70) 136 (282) [} (788) (421)
14 |Paid-up equity share capital 782 782 782 782 782 782

{Face vaiye T 10/- per share)
15 |Reserves exciuding revaluation reserve as per balance

sheg! of previous accounting year 5838
161|Earmings per share (before extragrdinary items)

[of T 10 /- each (" not annualised)]

Basic and diluted (1) * (0.80) 78| @7 088 *(10.08) {5.38)
16 ii|Eamings per share (after extraordinary itams)

¥ 10 /- each (* not annualised))
Basic and diuied ) $ *1.78 *{373) *0.88 - {10.05) 15 38)]

52_;::%\:&‘-
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BHARAT GEARS LIMITED

Registerad Office: 20 K. M Mathura Road, P. O. Amar Nagar, Faridabad - 121 003 (Haryana)

Partll
SELECT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2018
Previcus
Particutars Quarter ended - Hall Year ended Year ended |
30.09.2015 | 30062015 | 30.09.2014 | 30,09.2015 | 30092014 31.03.2015
A[PARTICULARS OF SHAREHOLDING '
1 |Public shareholding
- Number of shares 3,676,095 J3.676,085| 3,678,085 3,676,095 3676095 3,676,005
- Percentage of shareholding 47.02% £702% 47 .02% 47.02% AT 02% 47.02%
2 |Premolers and promoter group sharehoiding
{a) Pledged/encumbered
- Number of shares - * - - -
- Percentage of shares (as a % of the {otal sharehalding
of promoter and promoler group) = = 3 = =
- Percentage of shares (as a % of tha iotal share capital
of the Company) - - - . . -
(b} Non-encumbered
- Number of shares 4141738 | 4141738 | 4141738 4141738 4,141,738 4141738
- Percentage of shares (as a % of the lotal shareholding
of promoter and promoter group) 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
- Percentage of shares {as a % of the total share capital
of the Company) 52.98% 52.98% 5298% 52.98% 52.98% s268%
Quarter
Particulars ended
30.09.2015
B |INVESTOR COMPLAINTS
Pending at the beginring of the quarter Nil
‘Receved duning the quarter Nil
Disposed of durng the quarter il
[Remaining unresolved at the end of the quarter Nil

Noles.

1. The above financial results as reviewed and recommended

Direciors at its meeting held on October 29, 2015

by the Audit Commitiee on October 28, 2015, have been approved by the Board of

2 mmmdummmmmmmdummmuumnumm

Seplamber 30, 2015

3 mcmwummmmmmemwwummmummm Risks and rewards involved
hsmmmmummmmwdﬂmwﬂmmmmmmbwucmmnMmﬂmkmmmm&
segment as defined by Accounting Standard - 17 “Segment Reporting”™.

4. Other operating income includes (¥ in lacs)
Previous
Particulars Quarter ended Half Year Yi
30.09.2015 30.09.2014 | 30.09.2015 | 30092014 | 31032015
_IM |__(Audted) |
{Export incentives 153 281 | 51 414 95 53 |
& Employee benefits expense includas in lacs
Previous
Baiticilare Quarter ended Hail Year ended Year ended
30.09.2016 | 30.06.2015 | 30.09.2014 | 30.09.2015 | 30.00 2014 | 31032015
{ i {Unaudited) (Audited)
relrement scheme expense 6| 62 | [ 68 | 160 204
6. Other income includes: Tin iacs)
Previous
Pastical Pﬂm Haif Yf.m e
30.09.2015 | 30.08.2015 | 30.09.2014 | 30.09.2015 3008.2014 | 31032018
e {Unaugited) {Audited}
Net exchange gain 60 74 | 48 134 o7 110

Fl e
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7. Statement of Assels and Liabilities:

®in lacs)
As at As at
Particulars __30.09.2015 31.03.2015
Unaudited Audited
A |EQUITY AND LIABILITIES
1 |Shareholders’ funds
(a) Share capital 782 782
{b) Reserves and surplus 6,355 6,266
Sub-total - Shareholders’ funds 7,137 7,068
2 |Non-current liabilities
(a) Long-term borrowings 4,812 4,888
(b) Other long-term liabilities 1,213 1,234
(c) Long-term provisions 495 456
Sub-total - Non-current liabilities 6,520 6,578
3 |Current liabilities
(@) Short-term borrowings 3,107 3,349
(b) Trade payables 7,747 8,575
(c) Other current liabilities 2,745 2,834
(d) Short-term provisions 137 130
Sub-total - Current labllities 13,736 15,888
TOTAL - EQUITY AND LIABILITIES 27,393 29,534
B |ASSETS
1 |Non-current assets
(a) Fixed assets 12,424 13,046
(b) Deferred tax assets (net) 28 56
(c) Long-term loans and advances 744 804
(d) Other non-current assets 49 47
Sub-total - Non-current assets 13,245 13,953
2 |Current assets
(a) Inventories 6,046 6,491
(b) Trade receivables 5914 7,164
(c) Cash and cash equivalents 645 553
(d) Short-term loans and advances 1,166 1,133
(e) Other current assels 377 240
Sub-total - Current assets 14,148 15,581
TOTAL - ASSETS 27,393 298,534

8. Previous year/period's figures have been regrouped!reciassified wherever necessary.

Place: Lonand, Satara
Date: October 29, 2015

For and on behalf of the Board of Direclors

%ch‘-. Vel

- 3 —-.-_-_-_--'-"—-.
SURINDER P. KANWAR
Chairman & Managing Director



