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RALAJL.

November 9, 2012

Wational Stock Exchange of India Ltd.
“Bxchange Plaza",

Bandra-Kurla Complex,

Bandra (East)

Murmbai- 400 051,

Deay Sirs,

Sub: Finaneial particulars as per clause 20 of the Listing Agreement for the quarter
and half year ended September 30,2012

This is to inform you that at the meeting of the Board of Directors of the Company
held on Friday, November 9, 2012, the Board of Directors has taken on record the
Unaudited Financial Resulis and the Segment wise Financial Report of the Company,
both on stand-alone as well as consolidated basis of the Company for the quarter and
half year ended September 30, 2012. T

A copy of the Unaudited Financial Results and the Segment wise Finenciel Report of
the Company, both on stand-alone as well as consolidated basis of the Company for
the quarter and half year ended September 30, 2012 alongwith Management
Discussion and Analysis on the same is enclosed herewith for your perusal.

In terms of clause 41 of the Listing Agreement, also attached herewith is a copy of
Limited Review Report on the Unaudited Financial Results of the Company for the
quarter half year ended September 30, 2012 by the Joint Auditors of the Company,
Deloitte Haskins & Sells, Chartered Accountants and Snehal & Associates, Chartered
Accountanis.

Yours truly,

For BaEifeleﬂ]ms Limited
i
%pa Khandor
Company Secretary

Engl.: as above

Balaji Telefilms Limited

Ct3, Balaj! House, Dalla Industrial Estate
Opposite Laxmi Industrial Estate

New Link Reoad, Andheri (West), Mumbai 400 53

O
T +e1 22 4a6g 8ooo
ALT wctwr 1@
wwwi.balajitelefilms.com antartainment WewhOoRUT.Com ailfiingl
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Balaji Telefilms Limited

UN-AUDITED STANDALONE FINANCIAL RESULTS FOR QUARTER AND HALF YEAR ENDED SEPTEMEER 30, 2012

21

% In Lacs
i manths andad Haif Yaar andad P":'::::“r
5n Partleul Septamber o0 Jum 30 Saptampar 30 | Seplamber 30| Seplermaar ag Parch il
No, arileuier FEIF I | 12 | T "2012 | 2011 I
- Stand-alone
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8 |Finance Coals - . - - - -
7 |Profit fram Ordinary Actlvifes Batora Tax (5+5) ETY 7 AT 0,72 56023 1230 122840
4 |Tex Expensas 145.2T 1223 2191 266,00 10343 14280
9 [Exceas Provislon for Tax In reapect of serler yaar . 87 . 1.9¢ - pExkig
10 |Not (Loss) | Proflz from vontinulng eperations (1-8+8) “15_-'4ﬂ| 438.05 19 @ 1,018.37 3180
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Sfand-alone Balance Sheat
PARTICULARS As at September 30, | As at March 31, 2012
2012 :
__ ¥in Lacs ¥ln Lacs
A |[EQUITY AND LIABILITIES
1{8hareholdars’ funds
(8) Shere capital 1,304.21 1,304.21
() Reserves and surplus 38,713.07 30,380,588
41,017.28 40,885.09
2{Current llabliltles '
(8) Trade payables 2,036.52 1,821.38
(k) Other current liahilifies 552,47 738.66
{c) Short-tarm provigions 5.04 161.58
2 584,80 2,821.62
TOTAL 43,612.18 43,516.71 |
B |ASSETS
1{Nen-current assats
(&) Flxad aszats
{ Tanglbls assats 2971.74 3,167.81
(I  Capltal work-in-progress - 69.92
" 287174 3,237.73
(v) Nen-current Investments 6,174.03 4,789.30
(c) Deferred tax assets (nef) 80,22 108.23
(d) Long-term loans and advances 2,035,086 212423
11,261.08 10,224,498
2|Current assets
(@ Current investmenta 17,610.40 20,908.21
(b) Inventories 144,21 885,17
(¢) Trada recelvables 3,850.91 3,155.08
(d) Cash and cash equlvalents 547.98 538.01
(@) Short-term loans and advances 10,026.18 7,881.27
() Othar current assets 170.76 &5.48
32,351.12 33,292.22
TOTAL 43,612.18 43,5168.71
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Notes:

1. During the previous year, the Company In aceordance with the shareholders approval vide, resolution
passed through postal ballot, has entered Into binding business transfer agreements, to sell Its Moblla
and Education division for a consolldated sum of ¥ 837.00 lacs on slump sala basls, based on fair
value determined by an independent firm of Chartered Accountants, As per the terms of the
agreements, the fransactions would be effective on recelpt of full conslderation within a pariod not
excesding a period of 90 days from the date of the agreements. Accordingly, the net consideration of
¥ 824.80 lacs has been accounted In the last quarter of the previous year as "other operating income”,

The disclosures as required by AS 24 are as under:

Purtidiry $ s vt Soparao 40 212} Wovths Ennd St 3, &1 | it Yo Erad Soptmmber 3 21 | Kt Your End Soriee 3 11 Yer Enced v T, 570

Gantndng [ Dinconlbuing | Tol | Cenfauhng| Diacooliing | Tetal | Cottiting| Gismériiing | Toid | Conliadng Tail | Gendraing | Disaardiming | 1ol

Cpratin |~ Gpanitn Qpersion | Qpention Opusation | Operation Oparaton {  Opantion Cpentn | Opantim
[umowrpa) YR - | asan] dmes| 2%d 6] 7orad - froea| eeimiol  ma) eadnas| t2snm0] el 1asnar
th Un - M_ﬂﬁ'ﬂ - | ] men - | BRT| 18EM - | 18R] 26IRSS - | 2585
lal lncama Ehre L] = | W] e Hhiz| 1R EWM! + | BMETS] 7BELNS A ENLT| IS wLn '15,215.11
[Tai Bpeivrs T HECT T ik x| Tn - | ana|  cewn G I I I O T T
it (st aforn b [T 1 ar]  en|  pun ] sy T T T T T I T
Froin ke ozl Wi 7 | T T (Y I - w0
(losa){ Pof ko iz (1ees) R T - | o] e ke eas| Gem]  (oe] di
2 Durlng the previous financlel years, the Company hed received demand notices from the Office of the

Commissioner of Service Tax, Mumbal aggragating to € 9,245.00 lacs (excluding Interest and panalty)
pertalning fo Service tax for the perlod from Aprll 2008 to March 2010 on exports made to one of the
customers of the Company. On appeal, the matter pertaining fo the perlod from April 2006 to March
2008 was edjudiceted In favour of the Company. The Commissioner has further filed an appeal agalnst
the adjudicetion with the Customs, Exclse & Service Tax Appellate Tribunal. The matter is pending for
hearing, including for the balance perlod from April 2008 to March 2010.

3 During the pravious financlal years, the Company had received notices of demand from the
Depariment of Sales Tax, Government of Maharashira, to the extent of T 17,107.87 lacs (including
interest and penalty) pertaining to the years 2000 to 2004, The department has sought to tax the Sales
revenug of the Company under the ‘Commissioned Programs’ category fo Sales tax under the Bombay
Sales Tax Act, 1959, The Company has appealed against the said order of the Sales Tax Officer to the
Depuly Commissloner (Appeals) and the same is pending adjudication.

4, There were no Investors Complaints pending at the beginning of the quarter. The Company has
recelved 6 complalnts from the Investors during the quarter ended Septembar 30, 2012 and all the
complaints were disposed off during the quarter. There were no complaints lylng unsolved at the end of
the quarter.

5. Corresponding figures of the previous period /vear have been regrouped / restated, wherever
necessary.
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8. The sbvowe we-sudited financlal results have been reviewed by the Audit Committee and by the Board
of Directors at thelr meeting held on November 8, 2012,

Place: Mumbai
Date ; November 8, 2012

By Order of the Board
For Balaji Telefilms Limited

o

M\

Jeotendra\Kapoor
-Q\halnnan
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BALAJI TEL IMITED
Resulis for the Quarter and Half vear ended September 30, 2012

The Management Discussion and Analysis note Js discussed in three sections viz,, L. Stand-alone Balaji Telefilms Lid {the Listed
parent), IL. Balajl Motlon Pictures Ltd (the 100% subsidiary of Balaji Telefilms Ltd) and III. Consol{dated Stataments.

L BALAJI TELEFILMS LIMITED — STAND ALONE

A. Financial Highlights

1. Results comparison of Quarter IT ended September 30, 2012 with Quarter I ended June 30, 2012
+ Income from operations marginatly dipped by 3% from Rs. 3,593 Lacs to Rs. 3,483 Lacs as BTL exited the spansored

programs segment and revenues from this segment has been received only during the beginning of the quarter

« In the present quarter the company’s EBIDTA decreased to Re. 73 lacs from Rs. 257 Lacs due to marginal increase in the
production costs and increase In other expenditure

s Net loss for the quarter stood at Rs. 116 Lacs compared to a profit after tax of Rs, 438 Lacs due to higher tax expenses

2. Results comparison of quarter ended September 30, 2012 with quarter ended September 30, 2011
« Income from operations increased by 20 % from Rs. 5,917 Laes to Rs. 7,076 Lacs on account of;
- Increase in no. of Hrs in Commissioned to 214
- Improvement In realization per hour
» Inthe present quarter the company has reported a reduction in Operating Loss to Rs. 74 Lacs V/s Operating Loss of Rs.
655 Lacs I quarter ended Saptember 30, 2011
»  Profit after tax is Rs. 322 Lacs as compared to PAT of Rs. 895 Lacs in Q2 FY12

3. Results for the Quarter ended SEPTEMBER 30, 2012 (Rupees in Lacs except per share data)

Quartar anded Grawth Quarter ended Growth
particulars wrt prev wrt prav
Sep30,2 |Jun30,42 | O Sep30,12 | Sep30,11 | YT
NET SALES 3,483 3,593 -3 % 7,076 5,917 20%
OTHER CPERATING INCOME a3 185 =55 % 268 61 3309
TOTAL EXPENDITURE 3,493 3,521 =1% 7,014 6,331 96 %
EBIDTA 73 257 - 330 (353) -
Depreclation . 202 202 - 404 301 “
OPERATING PROFIT/LOSS AFTER (128} 55 334 % (74) (655) -
DEPRECIATION
Other Income 158 504 -59 % a2 1,884 -BS %
PROFIT BEFORE TAX 29 559 - 588 1,230 -52%
Provislon for Taxation 145 121 - 260 193 38 %
PROFIT/Loss AFTER TAX -- Continued {116} 438 =127 % 322 1,036 -69 %
Operation
-= (Logs) From Discontinued Operations - - - - {142) -
Total Proflt/Loss aftar Tax (1186) 438 = 322 Ba9S -
EARNINGS PER SHARE (FV Rupaas 2) (0.18) 0.67 =127 % 0.48 1,37 64 %
KEVRATIOR:, | L R e
Oparating Margin (%) - -5. 97 % -
Net Profit Margin (%) - 15.12% -

(Balaji Telefilms Ltd - Financial Release September 30, 2012

Page 1 of 6
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A) For Quarter Ended Sep 30, 2012 V/s Quarter ended June 30, 2012
« Hours of Hindi Commissioned programs stood et 217

s Hours of Sponsored programs stood at 87.5. The Compeny is in the process of identifying new concepts which will translate to
fresh content

C) SHOW REPORT FOR THE QUARTER ENDED SEPT 30, 2012

Al EXISTING SHOWS
1 Hindi Speaking Market - Commissionad

SERIAL CHANNEL TIME DURATION SCHEDULE
(In Mins)

Pavitra Rishtaa Zee TV 9.00pm - 9.30pm 0:30 5 times a Week
Bade Ache Lagte Ho Sony TV 10.30pm -11.00pm 0230 4 timas a Week
Parichay Colors 9.30pm - 10.00pm 0:30 5 times a Week
Kya Hua Tera Vaada Sany TV 10.00pm -10.30pm 0:30 4 times a Week
Gumrah Season [I Channel V 5.30pm - 6.00pm 0:30 4 times a Week
Pavitra Rista - Ganpat! Event Zee TV 7.30pm-9.00pm 1:30 1 day Event

2 Marathi Speaking Market - Commissioned*

SERIAL CHANNEL TIME DURATION SCHEDULE
{In Mins)
Bandha Reshamache Star Pravah 2.30pm-9.00pm 0:30 6 times a Week
Arundhat] ZeaMarathi  7.30pm-8.00pm 0:30  6tmesa Week
MIssion Dostl.Com SAAM TV 8.30pm-2.00pm 0:20 6 times a Week
Rang Maaza Vegla SAAM TV 8.00pm-8.30pm 0:30 6 times a Week

b) South Market — Sponsored™

SERIAL CHANNEL TIME DURATION  SCHEDULE
(In Mins)

Kalyant Udaya TV 2.00pm-2.30pm 0:30 5 times a Week

Kasturl SunTV 1:1.00am-11.30am 0:30 5 times a Week

Nuvvu Nachav Geminl TV 2.00 pm-2.30 pm 0:30 5 times a Week

Yuggadi Udaya TV 7.00 pm-7.30 pm 0:30 5 times & Week

« Discontinued as on 307 Sept 2012

+ Hindl Commissioned segment contlnues to do well. This segment Is expected to do better going forward with
the additlon of two new shows
o Jodha a first time ever costume drama an television is to be alred on Zee in December,2012; the theme
and contant is basad on the eplc Jodha Akbar
o This sertal, baing the first of its kind marks an impottant milestone for Bala]l. The Company has been
working closely on the content while maintaining a tlght control on costs to ensure its success

[Balaji Telefilms Ltd - Financial Release September 30, 2012 Page Z of &
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a i ipn and Analysic on Financial Results of the Company for the Quarter ended September 30,
2012
1. Revenues

» The Company recorded income from operations in the quarter of Rs. 3,483 Lacs as compared to Rs. 3,392 Lacs for the
quarter ended June 30, 2012, Revenue contribution from Commissioned programming (FISM) was Rs. 3,351 Lacs ageinst Rs.
3,350 Lacs for quarter ended June 30, 2012, while thet of Sponsored programming was Rs, 132 Laes as against Rs. 243 Lacs
in the same period. Revenues from Sponsored segment has been accounted only during the beginning of Q2FY13 as BTL is
in the process of identifying new concepts which will translate to fresh content.The share of commissioned programming in
revenues during the quarter was 96% while that of sponsored programming was 4%. This is due to improved performance in
terms of volume and realization of the commissioned programs.
The revenue-wise distribution betwsen commissioned and sponsored programming during the quarter ended September 30, 2012, is as

follows:
Revenne for Q Ending (Rupees in Lacs) Parcentage
Show Type ., Sep-12 Jun-12 Sep-11 Sep-12 Jun-12 Sep-11
Commissioned* 3,351 3,350 2,815 26% 93% 36%
Sponsored 132 243 476 4% % 14%
Total 3,483 3,592 3,290 100% 100% 100%

(* Excludes Marathi segment and Event business)

Hours for Q Endlhg_ Fercentage
Show Type Sep-i2 Jun-12 Sep-11 Sep-12 Jun-12 Sep-11
Commissioned* 217 132 120 71% 51% 55%
Sponsored 83 129 99 29% 49% ~ 45%
Total 305 261 219 100% 100% 100%

(* Excludes Marathi segment and Event busliess)

2, Other Income
Tha Other Income during the quarter dscreased from Rs. 504 Lacs in previous quarter to Rs, 138 Lacs in Q2FY13

[ Balaji Telefilms Ltd - Financlal Release September 30, 2012 Page 3 of 6
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II. BALAJI MOTION PICTURES LTD

Within three yeers of its renewed focus, BMPL has firmly established its place among the top 5 Indian motion picture studios. The
youngsst and fastest prowing entity in the business today, BMPL has bacoms synonymous with commereial eutting edge cinematic
content supported by intensive and innovative marketing.

The studio has a number of award-winning and ecclaimed box office blockbusters to its credit. Once Upon A Time in Mumbai &
Love Sex Aur Dhokha set the ball rolling in 2010,

With four releases, 2011-12 saw the rapid emergence of Alt Entertainment, BMPL’s alternate brand, which stands for new-age ¢inema
with alternate sensibllities. Shor in the City, an urban drama, emerged as the most acclaimed film of the year, while Ragini MMS, a
paranormal thriller made on a shoe-string budget, became the biggest sleeper hit. Alt's foray into regional cinema with its maiden
State Award-winning Marathi co-production, Taryanchs Bait, was received with an overwhelming rasponse and set new box office
precedants, The year anded on a crescendo with the runaway success of The Dirty Picturs, unarguably, the most scclaimed, celebrated
and discussed film of Indlan cinema,

Continuing its exponential growth curve, BMPL released Kya Super Kool Hain Hum in Q2FY13 on 27% ] uly 2012 and is expected to
release at least one mors major film in 2012-2013 and at least four films in 2013-2014, The company is focussing on its development
sfforts to ensure a healthy and steady pipeline for the years ahead. These efforts would be a mix of development of concepts for in-
house productions (e.g. Once Upon a time in Mumbai Again), co-productions (e.g. Shootout at Wadala, Lootera) and signing of key
talant i,e, Directors and writers,

The company has opted to consolidate the results of its subsidiary in its quarterly results starting this quarter as a measure of further
transparency in its results, The income reflected in the subsidiary in the current quarter is ancillary income ftom the previous year
raleases. The total expenses towerds prints and advertising amounted to Rs. 798 lacs, pertaining to various filmg have bean expensed
off in the current quarter and hava not been matched to the revenue of the filing they pertain to, in accordance with the requirements of
the relevant A¢counting Standards.

The quarterly results of the company golng ahead are expected to be ‘lumpy’ depending on the Film releases during the relevant
quarters, The second quarter of the Company will inglude the results of Kya Super ¥ool Hain Hum, which was released on 27" Tuly,

2012,

Kya Super Kool Hain Hum has opened excellently at the box office with an NBQC (Net Box Office Collections) of approx. 22 crore
over the first weekend, The company bad de-risked the revenues of the Film by selling the India Theatrical rights on 2 Minimum
Guarantss basis. The Satellits and Music rights of the film wars algo sold in prior months. This has ensured that the film will be a
highly profitable and successful project of the company, which has further been validated by the collections in the first weekend of the
release.

[Balaji Telefilms Ltd - Financial Release September 30, 2012 Page 4 of 6
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II1. Consolidated results of Balaji Telefilms Ltd as on 30™ September 2012

Results comparison of Quarter II ended September 30, 2012 with Quarter I ended June 30, 2012

A) During the quarter the companies turnover Increased by 62% due to the;
- Balaji Telefilms Ltd — Volume of the Hindi Commissioned programs impravad from 132 hours to 146 hours

- BMPL posted strong revenues of Re. 2,413 lacs in comparison to Rs, 44,22 lacs due to revenues realized from the release of
*Kya Super Kool Hain Hum’

B) EBIDTA improved from Rs. 18.61 Lacs to Rs. 452.26 Lacs this was due to;
- Positive EBIDTA from BTL of Rs. 73.04 Lacs
- Positlve EBIDTA from BMPL of Rs. 380.16 Lacs

Un- Audited | Un - Audited | Un - Audited | Un - Audited
i|a) NetSales / Intome from Qparations 3,483.10 2,412.98 5,396.08 3,306.05
b} Othar Cparating Income B82.58 #2.38 47.35
Total 3,065.78 2,412,98 5.978.46 3,353.40
2| Expendltura
a) {Increase) / Dagreasa in stock In trada 38.67 -2,303.43 -2,264.76 -1,115.78
b Cost of Praduction / Acquisition and Telecast Fees 2,852,771 8,423.79 8,276.50 3,700.04
¢ Staff Cost 167.58 184.51 332,09 533.52
d) Depraciation 201.94 1.00 202,94 143.60
&) Othar Expenditura 433,78 747.95 1,181.43 488,27
Total 3,694.68 2,033.82 5,718.20 3,758.65
3|Profit / (Loss) from Opetation Before Other Income and Finance Cost (1-2) -128.90 379.16 250.26 -405,25
4|Other Income 152.72 5,75 163,46 270.10
5{Praftt/ [Loss) before Finance Cost (3+4) 28.82 324.91 41372 -135.18
E|Finance Costs
7|Profit / (Loss) from Ordinary Actlvitins Bafora Tax (5-6) 1882 884,01 413,72 =135.15
B|Tax Expanses 145.27 25,00 170,27 2313
5| Excass / {Short) Proviston for Tax In raspect of earlleryears
10|Net Profit / {Loss) from continuing operations (7-B+9) ~116.45 359,91 243.45 -158.28
11|Net (Loss) from dis=continuing operations (before tax) -44.87
12{Tax Expensas on dis-continuing operations 4.25
15 Net Profit / {Loss) for the Perlad / Year (10+11-12) -116.45 358.91 243.45 -207.40
14|Share of {Loss) / proflt of assoclates - - -5.25 -
15|Net Profit / (Loss) after tax, shara of proflt of associates (13+14) -116.45 359.51 23820 =207.40

1. Gross Bloek
The Company’s fixed assets stood at Rs. 2,982 Lacs a5 on 3ep 30, 2012, this includes investment in office building, leasehold

improvements, Production sets & studios, cameras & equipment,

2. Investments
As on Sep 30, 2012, the Company's total Investments were at Rs. 20,779.18 Lacs largely comprising investments in mutual funds and

debentures issued by other Body corporates and investment in Trusts,

As a part of the Company’s efforts for effective management of its surplus funds It hag invested in a fund, set up by ‘Indus Balaji
Investor Trust’ a Domestic Venture Capital Fund ragistered with SEBL

| Balaji Telefilms Ltd - Financial Release September 30, 2012 Page 1 of 1
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Towards its obligations as an investor in the fund ie. ‘Emerging Markets Media and Entertainment Opportunities Fund I-A’,( 2
Scheme of Indus Balaji Investor Trust), the Company has committed to invest upto Rs.4,000 Lacs, of which the first eall of Rs. 800
lakhs was invested in the year 2011-12 and a subsequent deployment of Rs.800 lacs during the quarter under review. The above Indus
Balgji Investor Trust {3 managed by IPB Capital Advisors, LLP (Investment Manager) in which the Company has a 50% stake. All
businesses managed by the fund are in an incubation stage and progressing well having a huge potential to scale-up,

3. Dehtors
The Company’s debtors (in days of income) are at 93 days as on Sep 30, 2012,

4, Loans and advances
1) Advanes Tax Ra. 1,357.03 Lacs
A) Short term Loans and advances ag at 30" Sep 2012 amounts to Rs. 3,234.33 Lacs

The Company’s principal loans and advances cotnprised;
2) Other advances Ks. 1,635.31 Lacs

B) Long Term Advances as at 30" Sep 2012 emounts to Rs, 2,633.97 Lacs
The principal loans and advances comprises of;

1) Loan to Balaji Employee Foundation Rs. 1,000 Lacs

2) Sscurity Deposits for leased properties Rs, 1,027.9 Lacs

3) Advange to vendors Rs, 617.66 lacs

For further detalls please contact

Gavin Desaa / Rabindra Basu
Citigate Dewa Rogearson

Tel: +91 22 6845 1237 / 1248
Fax: +81 22 6645 1200

Emall: gavin@edr-Indla.com
rabindra@ecdr-india.com

Safe Harbor .

Cartain statements In this update concerning our future growth prospects are forward looking statements, which involve a number of
visks and uncertainties that could cause actwal results to differ materially from those in such forward-looking statements. The
achievement of such results is subject to risks, uncertainties and even ingccurate assumpHons. Raaders may please take a note of this.
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