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To To 
The General Manager The General Manager 
Department of Corporate Services, Department of Corporate Services, 
BSE Limited National Stock Exchange of India Limited 
Phiroze JeeJeeBhoy Towers, Exchange Plaza, 
Dalal Street, Bandra Kurla Complex, 

Mumbai-400001 Bandra (East), Mumbai-400051 

Fax: 91-22-22721919 Fax: 022 2659 8120 

Phone No. 91-22-22721233/4, Phone No. 022 2659 8100/ 2659 8114 / 66418100 

Scrip Code- 532916 Serip Code- BVCL 

Sub: Outcome of the Board Meeting 

Dear Sir, 

Pursuant to Regulation 30 read with Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015, we wish to inform you that the Board of Directors of the Company 

in their Meeting held on 29th May, 2025 inter alia has considered/taken note and approved the 
following matters: 

1. Disclosure of interest by Directors as per form MBP-1 and confirmation with regard to their 

disqualification and Declaration of Independence by Independent Directors. 

2. Incidences relating to Sexual harassment. 

3. Familiarization Programme to the Independent Directors of the Company. 

4. Annual Standalone and Consolidated Financial Statements and Financial Results of the 

Company for the Financial Year ended March 31, 2025 along with Auditor’s report thereon. 

5. Publication of Audited Standalone and Consolidated Financial Results for the Quarter and 

year ended March 31, 2025. 

6. Mechanism to prevent Insider Trading. 

7. Related Party transaction for the year ended March 31, 2025. 

8. Report of Internal Auditor’s for the Period/Financial Year ended March 31, 2025. 

9. Repetitive Contracts, Transaction or provide omnibus approval for contracts for the financial 

Year 2025-26. 
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10. Certification from CEO and CFO as per Regulation 33 and 17(8), Acknowledgement cym 

Annual affirmation on the code of conduct as per Regulation 26(3), Annual Secretarial 
compliance report under Regulation 24A, Reconciliation of share capital audit report, 
Integrated filing Governance, Compliance report as per Regulation 17(3), Shareholding 
Pattern as per Regulation 31, Large Corporate initial Intimation and annual disclosure, 
payment of Annual listing fees, Certificate under regulation 74(5) for the quarter ended 
March 31, 2025. 

Further, in pursuant to Regulation 46(2)(I) of the Listing Regulations financial results are being 
uploaded on the Website of the Company. The Meeting of Board of Directors commenced at 3:00 
P.M. and concluded at3 . $© P.M. This is for your information and record. 

For BARAK VALL 

Company Secretary & Compliance Officer
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Ref: 2905/BVCL/2025-26 May 29, 2025 

To To 

The General Manager The General Manager 
Department of Corporate Services, Department of Corporate Services, 
BSE Limited National Stock Exchange of India Limited 

Phiroze Jee Jee Bhoy Tower Exchange Plaza, 

Dalal Street, Fort Bandra Kurla Complex, 
Mumbai-400001 Bandra (East), Mumbai-400051 

Fax: 022-22722061/41/39 Fax: 022-26598237/38/47 
Phone No. 91-22-22721233/4 Phone No. 022-2659-8235/36 

Serip Code- 532916 Scrip Code- BVCL 

Sub: Submission of Audited Standalone & Consolidated Financial Results of the Company for 
the Quarter & Financial Year ended March 31, 2025 

Dear Sir, 

Pursuant to the Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that the Board of Directors of the Company, at their 
meeting held on 29" May, 2025 had considered and approved the Audited Standalone & Consolidated 
Financial Results for the Quarter & Year ended March 31, 2025, 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we are enclosing herewith the following: 

1. Audited Standalone & Consolidated Financial results for the year ended March 31, 2025. 
2. Audit Report with un-modified opinion furnished by the Statutory Auditors in respect of 

Standalone & Consolidated Financial results for the year ended March 31, 2025. 
3. Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

The above information is also available on the website of the Company: www.barakcement.com 

You are therefore. requested to take this in your official records and oblige. 

Thanking You, 

For BARAK VALLEY CEMENTS LIMITED 

For Barak Valley Cements Limited 

Kanaktigaaidndippeing Dircetor 
Vice-Chairman & Managing Director 
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Unit No. DSM 450-451-452, DLF Tower, 15 Shivaji Marg, P 
Najafgarh Road, Delhi 110015 ¢ Tel. : +91-11-41212600 150 9001 : 2015 CERT. No.: 

" - ‘QAC/R91/1941 E-mail : delhi@barakcement.com * Website : www.barakcement.com 

CIN : L01403AS1999PLC005741 (R in Lakhs) 
Statement of Audited Financial Results for the Quarter and Year ended 31st March' 2025 

'STANDALONE CONSOLIDATED 

Quarter Ended Year Ended Quarter ended Year ended 
S, [Particuars. 
no. 31.03.2025|  31.12.2024) 31.03.2024)  31.03.2025| 31.03.2024| 31.03,2025( 31.03.2024|  31.03.2025 31.03.2024| 

(Audited)| (Unaudited)| (Audited)| (Audited)| (Audited)| (Audited)| (Unaudited)| (Audited)| (Audited)|  (Audited)| 

1 |Income from Operations. 
a) Revenue from Operations 578898 545329 6.842.93 20,699.87 2321434 579567 547245 685891 2079309 [ 2340109 
b) Other Income 17.55 24.02 80.10 5585 200 42 8411 2551 23662 104.56 36177 
Total Income ( a+b) 5,806.53 5,477.31 6,923.03 | 20,755.7208 23,414.76 5,859.78 5,497.96 7,095.53 20,897.65 | 23,762.86 

2 |Expenses 

) Cost of materials consumed 124862 | 200171 185294 634561 | esar9r| 120509 19e521| 17810 s9sa3s| 610070 b) Purchase of traded goods = - s ) 3 158 1309 16| 11169 &) Changes in inventaries of inished goods, a3s91|  (25139) 149.11 227,30 56251 4087| (22807 16484 s | 43647 work - i - progress and stock-in- rade 
9) Employes benefits expense 50364 8753 51551 1s9100| 170861 55050 | 52979 ss6a4| 208579 187782 ) Finance costs 12638 159.09 199.33 55562 72002 12640 150,12 20411 55854 76243 0 Depreciation and amortsation expense 14375 141.48 14485 56820 63275 14969 147,66 20677 59222  7asaa 
lg) Other expenses 294873 263583 372993 997189 | 1187084 | 312673 | 262414 396232 | 1042954 | 1246009 
Total Expenses. 5,407.04 5,174.25 6,591.68 19,559.63 22,036.66 5,640.83 5,197.86 6,855.65 19,991.54 | 22,497.62 

Profit / (Loss) before exceptional and 3 |y et e (140 399.49 303.08 331.35 1,196.09 | 1378.10 218.95 300.10 230.88 90811 | 1,265.24 

4 [Exceptional items (Incomey Loss - : - - ~ - - - g 
i - e 399,49 303.08 33135 | 119800 | 137840 21895 30010 239.88 906.11| 126524 
8 |Extraordinary ltems - - - . % - - - - - 

7 [Profit (Loss) before tax (5-6) 399.49 303.08 33138 [ 119609 | 1,378.10 21895 300.10 230,88 906.11|  1,.265.24 
8 |Tax Expenses 10013 16455 20930 388.90 38218 10065 164 55 356.88 389.42 53877 

9 |5y Promt! (Loss after Tax for the period (7 299.35 13851 122,08 s07.18 985,92 118.29 18| (117.00)  stees| 72547 
10 |Other Comprohensive Income net of taxes (769) (108) (764) (108) (7 69) - (1.08) (764 (108) 
1 |ggy merenensive Income forthe Period 2172 138.51 120,97 79955 98483 11068 13655 (1sos)|  s0905| 72439 
12 |paidun Sauly Share Capial (Face Value of | 251600 | 221600 | ' 221600 | 221600 | 221600 221600( 221600 221600| 221600 | 221800 
13 |Earning per equity share of Rs.10/- each) 

(not annualised): 

(i) Basic 135 063 055 364 445 053 061 (053)) 23 327 
i) Divted 135 063 055 364 445 053 051 ©53) 233 327 

Notes: 
1. The above financial results has been prepared in accorance with Indian Accounting Standards prescribed under section 133 of the Companies Act, 2013 read with relevant rules 
thereunder and in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, as amended. The above audited results were reviewed by the Audit 
Committee and have been approved by the Board of Directors al their meeting held on 29th May '2025. The same have been audited by the Statutory Auditor's of the company who have expressed an unmadified opinion thereon. 

2. The Consaidated resuits include the financial resuits of the following subsidiaries viz. Meghalaya Minerals & Mines Limited (MMML), Cement Intemational Limited (CIL), Badarpur Energy 
Private Limited (BEPL) and Valley Strong Cement (Assam) Limited (VSCAL). 

3. The figures for the quarter ended 31st March' 2025 and corresponding 31st March' 2024 are arrived at as difference between Audited figures in respect of the full financial year and the 
Unaudited published reviewed figures upto nine months of the relevant financial year. 

4. The management of Badarpur Energy Pvi. Ltd. has presented strategy 1o stall down the operations of the respective entiiis. The Company does not forsee any change in the values at ‘which they are presently being carried as the assets and liabilties. The management expected to realise its assets and liabilties at its book value and hence no impact is required to be taken in these financial statements. 

5. The operations of one of the subsidiary company "Valley Strong Cement (Assam) Ltd. * has not yet started. However the company does not forsee any change in the values at which they are presently being carried as the assets and liabilties. The management expected to realise ils assets and liabilties at its book value and hence no impact is required to be taken in these financial statements. 

6. The trading operations in one subsidiary company "Cement International Ltd." has again started during the year. However the company does not forsee any change in the values at which 
they are presently being carried as the assets and liabiliies. The management expecled to realise its assets and liabilities at its book value and hence no impact is required to be taken in these financial statements. 
7. Figures of the previous period/ year have been regrouped and reclassified to confirm to the classification of current period, wherever necessary. 

By Order of the Board, 

For Barak ValleTCRFYHR Tonsritet: 

e S 

o s s 
Vice Ch"‘W.’;‘,“E..& M oJfapiiyd Whamaria Date : 29.05.2025 airman & Managing Director) 
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BALANCE SHEET AS AT 31st MARCH' 2025 

(Rs. in Lakhs) 
S.No. |Particulars STANDALONE CONSOLIDATED 

As on As on| As on| As on 

31.03.2025| 31.03.2024 31.03.2025 31.03.2024 

(Audited) (Audited)) (Audited)| (Audited)| 

A |ASSETS 

I |Non-Current Assets 
Property, Plant and Equipment 10,294.80 10,836.05 13,171.16 13.513.20 
[Capital Work-in-progress - - - 29.02 
Intangible Assets 0.36 0.36 0.36 0.36 
[nvestment in Subsidaries 1,266.52 1,249.89 = - 
Einancial Assets : 
- Investments 21.73 16.69 21.73 16.69 
-Other Financial Assets 191.33 197.58 261.01 24523 
Other Non-Current Assets 250.00 283.68 267.50 493.77 
'Total Non-Current Assets 12,024.74 12,584.25 13,721.77 14,298.27 

2 |Current Assets 
Inventories 3,049.29 3,248.28 3,307.31 3,668.86 
Einancial Assets: 

Trade Receivables 1,879.86 1,632.42 1,896.75 1,712.15 
Cash and Cash Equivalents 106.98 111.27 134.35 140.62 
Other Bank Balances 161.78 149.57 194.03 184.44 
Loans - - 962.23 1,132.04 
Others financial assets 16.41 8.86 21.95 17.67 
Other Current Assets 2,417.38 2,783.16 1,669.73 2,288.07 

Total Current Assets 7,631.68 7,933.56 8,186.35 9,143.85 
TOTAL ASSETS 19,656.42 20,517.80 21,908.11 23,442.12 

B |EQUITY AND LIABILITES 

Equity 

Equity Share capital 2.216.00 2,216.00 2,216.00 2,216.00 
Other equity 8,898.20 8,098.66 10,325.67 9,816.63 

Total Equity 11,114.20 10,314.66 12,541.67 12,032.63 

Liabilities 

I [Non-Current Liabilities 

Financial Liabilities 
Borrowings 1,091.23 1,789.52 1,091.23 1,789.52 
Other Financial Liabilities 979.54 972.98 979.54 972.98 

Employee Benefit Obligation 23031 202.99 234.47 205.95 
Deferred tax liabilty 161.13 222.89 134.49 195.73 
Other Non-Current Liabilities 65.21 74.53 423.26 583.73 
 Total Non-Current Liabilities 2,527.43 3,262.90 2,863.00 3,747.91 

2 |Current Liabi 

Financial Liabilities 
Borrowings 2,211.98 2.947.39 2,211.98 3,081.23 
-Trade Payables 

Total outstanding dues of micro enterprises and 129.04 124.19 129.04 124.19 
small enterprises 

Total outstanding dues of creditors other than 1,348.83 1,654.65 1,572.29 1,947.77 
micro enterprises and small enterprises 

Other Financial Liabilities 646.02 474.17 661.35 432.92 
Employee Benefit Obligation 81.79 59.12 87.55 65.74 
Other Current Liabilities 1,551.85 1,631.67 1,796.87 1,960.69 
Current Tax Liabilities (net) 4528 49.05 44.37 49.05 
Total Current Liabilities 6,014.79 6,940.24 6,503.44 7,661.59 

TOTAL EQUITY AND LIABILITIES 19,656.42 20,517.80 21,908.11 23,442.12 

For Barak Valley Cements Limited 

M' 

Chairman & Managing Director 



BARAK VALLEY CEMENTS LIMITED 

Statement of Cash Flow for the year ended 31st March '2025 

(Rs. In Lakhs) 
Standalone Consolidated 

St Particulars Year ended| Year ended| Yearended| Year ended| 

31.03.2025 31.03.2024] 31.03.2025} 31.03.2024 

(Audited)| (Audited) (Audited)| (Audited)| 

A. |CASH FLOW FROM OPERATING ACTIVITIES : 

Net Profit before Tax and exceptional items 1,196.09 1,378.10 906.11 1,265.24 

Adjustments for: . - 
Add : Depreciation and amortisation expenses 568.20 632.76 592.22 748.44 

Pre-Opertive Expenses w/off during the year 29.02 - 

Interest & finance charges 555.62 720.02 558.54 762.43 

Reversal of earlier years I.T. refunds (88.28), (5.04) (88.28) (5.04); 

Loss on Sale of Fixed Asset 0.30 - 234.49 29.90 

Amortisation of deferred income (9.32) (9.32) 0.30 - 

Allowances for credit losses on trade receivables/advances 64.68 26.77 (10.47) (10.47)) 

Interest on Bank deposits and Others (28.12)] (61.60) (33.63) (133.20) 

Re-measurement (losses) on Defined Benefit Plan (15.24)| (5.67) (15.24) (5.67)) 

Operating Profit before working capital changes 2,243.95 2,676.04 2,173.05 2,651.64 

Adjustment for change in : 

Trade and other Receivable (247.44) (363.62) (184.60) (379.48) 

Inventories 198.99 461.18 361.56 357.33 

Othe Assets 321.27 (594.17) 363.78 (45.13) 

‘Trade & other payable (864.53) (262.24)] (1,249.47) (473.69) 

Othe Liabilities and Povisions (78.88)! 41.15 65.89 (152.69)| 

Cash generated from Operations 1,573.37 1,958.33 1,530.21 1,957.98 

Direct Taxes Paid (314.53) (326.12) (315.43) (333.90) 

Net Cash Flow from Operating Activities 1,258.84 1,632.21 1,214.77 1,624.08 

B. |CASH FLOW FROM INVESTING ACTIVITIES: 
Purchase of Property, plant and equipment (27.76)| (96.70) (250.98) (267.39) 

Sale/Disposal of Property, plant and equipment 0.50 1a2 0.50 112 

Loan and Advances 40.68 396.07 (376.79) 

Interest on Bank deposits and Others 28.12 61.60 33.63 133.20 

Investment in Subsidiaries (16.63) s - s 

(15.77) 6.71 179.22 (509.85)! 

C. |CASH FLOW FROM FINANCING ACTIVITIES : 

Increase in Long term Bank & Other borrowings (691.73)’ (819.09) (841.73) (264.05) 

Interest & finance charges paid (555.62) (720.02) (558.54) (762.43)| 

(1,247.35) (1,539.11), (1,400.26) (1,026.49), 

NET INCREASE / (DECREASE) IN CASH AND CASH| 

EQUIVALENTS (A+B+C) (4.29) 99.80 (6.27) 87.74 

Add:- Cash and Cash Equivalents at the beginning of the year 111.27 1147 140.62 52.88 

Cash and Cash Equivalents at the end of the year 106.98 111.27 134.35 140.62 

For 

p I 
yice Chairman & Mana

 

Barak Valley Cemen
ts Limited 

ging Diractor 



P.K. LAKHANI & CO. 
CHARTERED ACCOUNTANTS 

879-Basement, Sector-40, 
Gurgaon 122001, Haryana 
Mobile No:, 9891346482 

E-mail: pradeep.lakhani@gmail.com 

Independent Auditor’s Report on Annual Standalone Financial results 

To 

The Board of Directors of 
Barak Valley Cements Limited 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of Barak Valley 

Cements Limited (“the Company”) for the year ended March 31, 2025 and the notes thereon (referred 
as the "Financial Results’) being compiled by the company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the 

Listing Regulations™). 

In our opinion, and to the best of our information and according to the explanation given to us, the 
aforesaid financial resul 

i are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard: and 

ii.  gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards and other accounting principles generally 
accepted in India of the net profit and total comprehensive income and other financial 

information for the year ended March 31, 2025. 

Basis for Opinion 

mducted our audit in accordance with the Standards on Auditing (“SAs™) specified under Section 

143010 of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further 

cribed in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of 

port. We are independent of the Company in accordance with the Code of Ethics issued by the 
titire of Chartered Accountants of India (“the ICAI™) together with the ethical requirements that are 

ur audit of the Standalone Financial Results for the year ended March 31, 2025 under the 

£the Act and the Rules there under, and we have fulfilled our other ethical responsibilities 

vith these requirements and the ICAI's Code of Ethics. We believe that the audit 

: have obtained is sufficient and appropriate to provide a basis for our opinion on the evider 

dalone annual financial results., 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in 

our audit of the Standalone financial statements of the current period. These matters were addressed 

in the context of our audit of the standalone financial statements as a whole, and in forming our 

opinion thereon, and we do not provide a separate opinion on these matters. 

We have determined that there are no key audit matters to be communicated in our report. 



yd 

Managements and Board of Director’s Responsib
ilities of the Standalone Annual Financial 

Results 

These standalone annual financial results have been prepared on the basis of the Standalo
ne annual 

financial statements. The Company’s Management and the Board of Directors are
 responsible for the 

preparation and presentation of this Statement that gives a
 true and fair view of the net profit and other 

comprehensive income and other financial information in accordance with the applicable Indian 

Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued there 

under and other accounting principles generally accepted 
in India and in compliance with Regulation 33 

of the Listing Regulations. This responsibility also includes main
tenance of adequate accounting records 

in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting 

;. making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal 
financial controls that were operating effectively 

auds and other irregularities: selection and application of appropriate 

accounting polici 

for ensuring the accuracy and completeness of the accou
nting records, relevant to the preparation and 

presentation of the Statement that give a true and fair view
 and are free from material misstatement, 

whether due to fraud or error. 

In preparing the standalone annual financial results, the 
Management and the Board of Directors are 

responsible for assessing the Company's ability to continue as
 a going concern, disclosing, as applicable, 

matters related to going concern and using the going 
concern basis of accounting unless the Board of 

Directors either intends to liquidate the Company or t
o cease operations, or has no realistic alternative 

but to do so. 

company’s management and the Board of Directors are also responsible for overseeing the 

1 s financial reporting process 

Auditor's Responsibilities for the Audit of the Standa
lone Financial Results 

s are to oblain reasonable assurance about whether the 
Statement as whole is free from 

Lisstatement., whether due to fraud or error. and t
o issue an auditor's report that includes our 

eaconable assurance is a high level of assurance, but is not a guarantee that an audit 

in accordance with SAs will always detect a material misstatement when it exists. 

Jents can arise from fraud or error and are considered material if, individually or in the 

. they could reasonably be expected to influenc
e the economic decisions of users taken on the

 

hasis of the Financial Results. 



As ‘parAl of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

s the risks of material misstatement of the Statement, whether due to 
fraud or 

error, design and perform audit procedures responsive to those risks. and obtain audi
t evidence 

e Identify and asse: 

that is sufficient and appropriate to provide a basis for our opinion. Th
e risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

or the override of 
may involve collusion, forgery. intentional omissions, misrepresentations, 

internal control. 

o Obtain an understanding of internal control relevant to the audit in order to design audit 

der Section 143(3)(i) of the Act, 
we are 

r the Company has adequate 
internal 

place and the operating effectiv
eness 

procedures that are appropriate in the circumstances. U
n 

also responsible for expressing our opinion on whethe 

financial controls with reference to financial statements 
in 

of such control. 

«  Evaluate the appropriateness of accounting
 policies used and the reasonableness 

of accounting 

estimates and related disclosures made by the
 Board of Directors. 

»  Conclude on the appropriateness of the B
oard of Directors use of the going concer

n basis of 

on the audit evidence obtained, whether
 a material uncertainty exists 

related o events or conditions that may 
cast significant doubt on the Company's 

ability to 

continue as a going concern. If we conclude 
that a material uncertainty exists, we are re

quired to 

draw attention in our auditor's report to the r
elated disclosures in the financial results or, 

if such 

to modify our opinion. Our conclusions are based on 
the audit 

ever, future events or conditions 

accounting and, based 

disclosures are inadequate, 
vidence obtained up 1o the date of our auditor's report. Hows 

may cause the Company to cease lo conlinue as a going concern 

o fyvaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transac
tions and events ina 

manner that achieves fair presentation 

Muateriality 18 the magnitude or misstatements in the standalone financial results that individually
 or in 

aggreg: ¢ it probable that the economic decisions of a reas
onably knowledgeable user of the 

sandatone financial results may be influenced. We consider quantitative materiality 
and qualitative 

factors in (i) planning the scope of our audit work and in eva
luating the results of our work, and (ii) to 

evaluate the effect of any identified misstatements in the 
standalone financial results. 

We communicate with those charped with governanee regarding, among other matters, the plann
ed 

scope and timing of the audit and signilicant audit findings, including any significant deficiencies in 

internal control that we identify during our au
dit 

T FRN \ 
*\ 014682N / *) 



We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought (o bear on our independence, and where applicable, related 

safeguards. 

Other Matters 

Attention is drawn to Note 3 1o the Statement which states that the Statement includes the results for the 

quarter ended 31 March, 2025 and 31* March, 2024, being the balancing figure between the audite
d 

and the published unaudited year-to-date figures up 
to third 

quarter of the respective financial years. which were subject to limited review by us
, as required under 

figures in respect of the full financial y 

the Listing Regulations and not audited. 

I'he standalone annual financial results dealt with by this report have been 
prepared for the purpose of 

filing with stock exchanges. These results are based on the audited standa
lone financial statements of 

the company for the year ended March 31, 2025 on which we issued an unmodified audit op
inion. 

For P.K. Lakhani & Co. 

Chartered Accountants 

(Firm Registration no. -014682N), 

AN 
CA. Sandeep Gulati 
(Partner) 
M. No. : 509230 

Place: Gurgaon 

: 29.05.2025 

09230BMIUEJ9017 



P.K. LAKHANI & CQ. 
CHARTERED ACCOUNTANTS 

879-Basement, Sector.40, 
Gurgaon -122001, Haryana 
Mobile No:, 9891346482 

E-mail: pradeep.lakhani@gmail com 

Independent Auditor’s Report on the Audit of the Consolidated Annual Financial Results 

To 

The Board of Directors of 

Barak Valley Cements Limited 

Opinion 

We have audited the accompanying Consolidated annual financial results (“the Statement™) of 
Barak Valley Cements Limited (“the Parent™) and its subsidiaries (the Parent and its subsidiaries 
together referred to as “the Group™), for the year ended 3st March® 2025, attached herewith, being 
submitted by the Parent Company pursuant to the requirement of Regulation 33 of the SEBI (Listing, 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™). 

In our opinion, and to the best of our information and according to the explanations given to us, and 
based on the consideration of the audit reports of the other auditors on separate audited financial 
statements  information of the subsidiaries, the aforesaid consolidated annual financial results: 

i includes the annual financial results of the following entities: 

S.No. Name of the Subsidiaries Relationship 

__ Badurpur Enervy Private Limited (BEPL) Wholly Owned Subsidiary 
C nt In ional Limited (CIL) Wholly Owned Subsidiary 

3 Mevhalaya Minerals & Mines Limited (MMML) | Wholly Owned Subsidiary 
1. Valley Stron: Cement (Assam) Limited (VSCAL) Wholly Owned Subsidiary 

ich presented in accordance with the requirements of Regulation 33 of the Listing 
czulations in this regard: and 

zives a true and fair view in conformity with the recognition and measurement principles 
aid down in the applicable Indian Accounting Standards and other accounting principles 

cenerally accepted in India of the consolidated net profit and consolidated total 
comprehensive income and other financial information of the Group for the year ended 
March 31, 2025. 

B for Opinion 

Ve conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under 
Section [43(10) of the Companies Act, 2013 (“the Act™). Our responsibilities under those Standards 
are further described in the “Auditor's Responsibilities for the Audit of the Consolidated Financial 

wlts™ section of our Report. We are independent of the Group in accordance with the Code of 
Ethies issued by the Institute of Chartered Accountants of India (“the ICAI") together with the 
cthical requirements that are relevant 1o our audit of the Consolidated Financial Results for the year 
ended March 31, 2025 under the provisions of the Companies Act, 2013 and the Rules thereunder, 
and we have fullilled our other ethical responsibilities in accordance with these requirements and the 
ICAT"s Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms 
ol thewr reports referred 1o in “Other Matter” paragraph below, is sufficient and appropriate to 
provide a basis for our opinion on the consolidated annual financial results. 

Matters Reported by Component Auditor 

I case of Badarpur Energy Private limited. the component auditor has reported as below: 



Matters Reported by Component Auditor 

In case of Badarpur Energy Private limited, the component auditor has reported as below: 

“As explained in Note No. -4 in the financial statements, the company has stalled down the operations 

of the entity which indicate that a material uncertainty exists that may cast significant doubt on the 

Companys ability to continue as a going concern. The Company does not forsee any change in values 

at which they are presently being carried as the assets & liabilities. The management expects to realize 

its assets and liabilities at its book value and hence no impact is required to be taken in these financial 

statements.” 

In case of Valley Strong Cement (Assam) Limited, the component auditor has reported as below: 

“As explained in Note No. - 5 in the financial statements, the company has not yet started the operations 

of the entity which indicate that a material uncertainty exists that may cast significant doubt on the 

Company’s ability to continue as a going concern. The Company does not forsee any change in values 

at which they are presently being carried as the assets & liabilities. The management expects to realize 

its assets and liabilities at its book value and hence no impact is required to be taken in these financial 

statements.”™ 

In case of Cement International Limited, the component auditor has reported as below: 

s explained in Note No. - 6 in the financial statements, the Company has started trading operations 

but has not commenced its production activities and has incurred loss during the year which indicate 

that 2 material uncertainty exists that may cast significant doubt on the Company’s abi ity to continue as 

oing concern. However, The Company does not foresee any change in the values at which they are 

presently being carried as the assets and liabilities. The management expected to realise its assets and 

liabilities at its book value and hence no impact is required to be taken in these financial statements.” 

However. our opinion is not modified in respect of this matter. 

Key Audit Matters 

Key audit matters are those matters that. in our professional judgment, were of most significance in our 

audit of the Standalone financial statements of the current period. These matters were addressed in the 

context of our audit of the standalone financial statements as a whole, and in forming our opinion 

thereon. and we do not provide a separate opinion on these matters. 

We have determined that there are no key audit matters to be communicated in our report. 

Managements and Board of Director’s Responsibilities for the Consolidated Annual Financial 

Results 

hese Consolidated annual financial results have been prepared on the basis of consolidated annual 

financial statements. The Parent company s management and the Board of Directors are responsible for 

the preparation and presentation of the Statement that give a true and fair view of the conso
lidated net 

profit and other comprehensive income and other financial information of the Group in accordance with 

the recognition and measurement principles laid down in the Indian Accountjng Standards prescribed 

Ander Section 133 of the Act, read with relevant rules issued there under and other accounting principles 

generally aceepted in India and in complianee with Regulation 33 of the Listing Regulations, 
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Further. in terms of the provision of the Act, the respect
ive Management and the Board of Directors of 

the companies included in the Group, are responsible for maintenan
ce of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Group and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate accounting 

policies: making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal
 financial controls, that were operating effectively 

for ensuring accuracy and completeness of the accounting records, relevant 
to the preparation and 

presentation of the consolidated financial results that give a 
true and fair view and are free from material 

misstatement, whether due to fraud or error. These fi
nancial results have been used for the purpose of 

preparation of the Statement by the Board of Director
s & Management of the Parent Company, as 

aforesaid 

In preparing the Statement, the respective Manage
ment and the Board of Directors of the Companie

s 

included in the Group are responsible for assessing the abi
lity of the Group to continue as a going 

concern. disclosing, as applicable, matters related to oing concern and using the going conce
rn basis of 

accounting unless the respective Board of Directors either intends t
o liquidate the Holding Company or 

10 cease operations, or has no realistic alternative but
 to do so. 

The respective company’s Management and the B
oard of Directors of the companies included in the 

Group is responsible for overseeing the financial reporti
ng process of each company. 

Auditor's Responsibilities for the Audit of the Conso
lidated Annual Financial Results 

Our obiectives are to obtain reasonable assurance about wheth
er the Consolidated financial results as a 

free from material misstatement, whether due to fr
aud or error, and to issue an auditor's report 

¢ includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 

an audit conducted in accordance with SAs will alw
ays detect a material misstatement when it exists. 

tatements can arise from fraud or error and are considered material if, individually or in the 

could reasonably be expected to influence the econom
ic decisions of users taken on the 

basis of these consolidated annual financial results. 

t of an audit in accordance with SAs, we exercise professional judgment and maintain 

skepticism throughout the audit. We also: 

and assess the risks of material misstatement of the State
ment. whether due to fraud or 

error. design and perform audit procedures responsive to those ris
ks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for ou
r opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepre
sentations, or the override of 

internal control 

o Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. U
nder Section 143(3)(1) of the Act, we are 

also responsible for expressing our opinion on whether the Compa
ny has adequate internal 

financial controls with reference to consolidated fi
nancial statements in place and the operating 

etfectiveness of such control. 



luate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related diselosures made by the Management and Board of Directors. 

o Conclude on the appropriateness of the Management's and Board of Director’s use of the going 

concern basis of accounting and. based on the audit evidence obtained, whether a material 

t significant doubt on the ability of uncertainty exists related to events or conditions that may 

the Group to continue as a going concern. If we conclude that a material uncertainty exists, we 

are required 1o draw attention in our auditor's report to the related disclosures in the financial 

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 

on the audit evidence obtained up to the date of our auditor's report. However, future events or 

conditions may cause the Group to cease to continue as a going concern. 

o Evaluate the overall presentation, structure and content of the Consolidated annual financial 

including the disclosures, and whether the Statement represents the underlying 

jons and events in a manner that achieves fair presentation. 

results, 

trai 

o Obtin sufficient appropriate audit evidence regarding the financial results / financial 

information of the entities within the Group to express an opinion on the Consolidated annual 

financial results. We are responsible for the direction, supervision and performance of the audit 

of financial information of such entities included in the Statement of which we are the 

independent auditors. For the other entities included in the Statement, which have been audited 

by the other auditors, such other auditors remain responsible for the direction, supervision and 

performance of the audits carried out by them. We remain solely responsible for our audit 

apinion. Our responsibilities in this regard are further described in para (1) of the section titled 

"Other Matters” in this audit report 

is the magnitude or misstatements in the standalone financial results that individually or 

ite. make it probable that the economic decisions of a reasonably knowledgeable user of 

e financial results may be influenced. We consider quantitative materiality and 

factors in (1) planning the scope of our audit work and in evaluating the results of our 

and (i) 10 evaluate the effect of any identified misstatements in the standalone financial 

We communicate with those charged with governance of the Parent company and such other entities 

included in the Statement of which we are the independent auditors regarding, among other matters, the 

planned scope and timing ol the audit and significant audit findings, including any significant 

deficiencics in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

rding independence, and to communicate with them all relationships and other 

and where applicable, related 
cthical requirements reg 

atters that may reasonably be thought o bear on our independenc 

sards 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 

able. 33(8) of the Listing Regulations, as amended, to the extent appli 
= 
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Other Matters 

We did not audit the financial statements and other financial information in respect of all the 

four subsidiaries included in the consolidated annual financial results, whose consolidated 

financial statements reflect total assets of Rs. 4,495.24 Lakhs as well as the total revenue of Rs
. 

680.54 Lakhs, total net profit/(loss) of Rs. (289.74) Lakhs and total comprehensive Income/ 

(Loss) of Rs. (289.74) lakhs for the year ended March 31, 2025, and 
net cash outflows of Rs. 

1,98 Lakhs for the year ended March 31, 2025 as considered in th
e consolidated results. These 

financial statements have been audited by other independent auditors whose rep
ort on the 

financial statements of above-mentioned subsidiaries have been fumished to us by the 

management and our opinion on the consolidated financi
al results, in so far as it relates to the 

amounts and disclosures included in respect of these su
bsi ies. is based solely on the reports 

of the other auditors and the procedures performed by 
us are as stated in paragraph above. 

Our opinion on the Statement is not modified in respec
t of the above matters with respect to our 

reliance on the work done and the reports of the othe
r auditors and the Consolidated Financial 

Results certified by the Board of Directors. 

The figures for the quarter ended 31 March® 2025 
and the corresponding quarter ended 31 

March® 2024 as reported in the consolidated annual financial results are the bala
ncing figures 

between audited figures in respect of the full financial year ended 31* March’ 2025 / 31" 

March® 2024 and the published year to date figures up to
 the end of the third quarter of current 

Figures up to the end of the third quarter of the vear and previous financial year respectively 

current sear and previous financial year has only been reviewed by us as required und
er the 

Listing Regulations and not audited. 

The consolidated annual financial results dealt with by this report have been prepared for the 

purpose of filing with stock exchanges. These results are based on the audited consolidated 

f 

unmodified audit opinion. 

ancial statements of the company for the year ended March 31, 2025 on which we issued an 

Our opinion is not moditied in respecet of above matters 

For P.K. Lakhani & Co. 
Chariered Accomntants 

| CA. Sandeep Gulati 
(Partner) 
M. No.: 509230 

urgaon 
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To To 
The General Manager The General Manager 
Department of Corporate Services, Department of Corporate Services, 
BSE Limited National Stock Exchange of India Limited 

Phiroze Jee Jee Bhoy Tower Exchange Plaza, 

Dalal Street, Fort Bandra Kurla Complex, 

Mumbai-400001 Bandra (East), Mumbai-400051 

Fax: 022-22722061/41/39 Fax: 022-26598237/38/47 
Phone No. 91-22-22721233/4 Phone No. 022-2659-8235/36 

Scrip Code- 532916 Serip Code- BVCL 

Sub:-Declaration in respect of unmodified opinion on the Audited Reports for the year 

ended March 31, 2025 pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 

In pursuance of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby declare that, the Statutory Auditor of the Company, 
P.K. Lakhani & Co. (Firm Registration Number: 014682N) have issued their Audit Reports with 

unmodified opinion on Audited Financial Results of the Company (Standalone & Consolidated) 

for the quarter and year ended on March 31, 2025. 

You are therefore requested to kindly take the same into your record and oblige. 

Thanking you, 

For BARAK VALLEY CEMENTS LIMITED 

For Barak Valley Cements Limited 

Relnnh 
Ve Chairman & Managing Dirartar 

Kamakhya Chamaria 

(Vice-Chairman & Managing Director) 
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KOLKATA OFFICE : CF - 361, Salt Lake City, Sector-I, Kolkata-700064 * Ph. : 033-40046161 / 62/ 63 


		2025-05-29T15:54:21+0530
	RACHNA GAMBHIR




