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To To

The General Manager The General Manager

Department of Corporate Services, Department of Corporate Services,

BSE Limited National Stock Exchange of India Limited
Phiroze Jee Jee Bhoy Tower Exchange Plaza,

Dalal Street, Fort Bandra Kurla Complex,

Mumbai-400001 Bandra (East), Mumbai-400051

Fax: 022-22722061/41/39 Fax: 022-26598237/38/47

Phone No. 91-22-22721233/4 Phone No. 022-2659-8235/36

Serip Code- 532916 Serip Code- BYCL

Sub: Outcome of the Board Meeting

Dear Sir,

Pursuant to Regulation 30 and other applicable regulations of the SEBI (Listing Obligations
and Disclosure Requirements) Regulation, 2015 and in furtherance to our letter dated June
26, 2020 in respect of the Board Meeting, we would like to inform that the Board of Directors
of the Company in their Meeting held on July 14, 2020 has considered and approved the
following matters, along with the others item of Agenda:

. Audited Financial Statements (Standalone & Consolidated) and Audited Financial
results (Standalone & Consolidated) for the quarter and year ended March 31, 2020.
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations 2015, we wish to enclose the following:

a) Audited (Standalone & Consolidated) financial results of the company for the
quarter/half year/year ended March 31, 2020;

b) Audit Report issued by the Statutory Auditor on the aforesaid results:

¢) Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015; and

(R

Disclosure on Impact of Covid-19 pandemic on Company under Regulation 30 ol SEBI
(Listing Obligations and Disclosures Requirements) 2015.

3. Based on the recommendation of the Audit Committee re-appointed Goel Hitesh & 'Co,
as the Internal Auditor for the financial year 2020-21 to conduct internal Audit of the
Company.

For Bary” Limited
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Further in pursuant to Regulation 46(2)(I) of the Listing Regulations financial results are
uploaded on the Website of the Company.

The Meeting of Board of Directors commenced at 3:00 P.M. on July 14, 2020 and concluded

at 05:30P.M.

This is for your information and record.

“Or
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Vice Chairman & Managing Director
(Kamakhya Chamaria)

Vice-Chairman & Managing Director

Encl: As Above
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P. K. LAKHANI & CO.
CHARTERED ACCOUNTANTS
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Ph.: 0124-2332254, 2332257, 9891346482
E-mail; pradeep. fakhani@/gmail.com

Independent Auditor’s Report on Annual Standalone Financial results

To
Board of Directors of
Barak Valley Cements Limited

Upinion

We have audited the accompanying Statement of Standalone Financial Results for the quarter and the
year ended 31 March, 2020 (“the Statement”) of Barak Valley Cements Limited (“the Company™)
being submitted by the company pursuant ro the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations™),

In our opinion, and to the best of our information and according to the explanation given (o vs, the
Statement:

t. s presented in accordance with the requirements of the Listing Regulations in this regard;
und

. Gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable India Accounting Standards and other accounting principles senerally
accepted in India of the net profit and total comprehensive income ond other (nancial
information for the quarter and year ended 31 March, 2020,

Busis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
Section143(10) of the Companies Act, 2013 (“the Act”). Our responsibalities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Statement section of our Report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“the ICAI") together with the ethical requirements that are relevant to
our audit of the Standalone Financial Results for the year ended 31 March, 2020 under the provisions of
the Act and 1he Rules there under, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the [CAP's Code of Frhics. We believe that the andit evidence we have
obtained i3 sufficient and appropriate to provide a basis for our opinion.




Emphasis of Matter

We draw your attention 1o Note no. 4 1o the Statement which cxplans the uncertainties and the
management’s assessment of the financial impact due 10 the lock-down and other restrictions and
conditions related to the COVID-19 pandemic situation, for which a definitive assessment of the impact
is highly dependent upon circumstances / developments as they evolve in the sulysequent periods.

Our opinion is not modified in respect of this matfer.
Management’s Responsibilities for the Statement

This Statement has been prepared on the basis of the Standalone annual financial statements. The
Company's Board of Directors are responsible for the preparation of this Statement that gives a trye and
fair view of the net profit and other comprehensive income and other financial information in
secordance with the Indian Accounting Standards prescribed under Section 133 of the Aci read with
relevant rules issued there under and other accounting principles penerally accepted in India and in
compliance with Regulation 33 of the Listing Regulations This responsibility  also  includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregulanities; selection and application of appropriale accounting policies, making judgments and
estimates that are reasonable and prudent; and desipn, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that give & true and
fair view and are free from material misstatement, whether due to frand or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the ( ‘ompany
or to cease operations, or has no realistic alternative but 10 do so,

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Statement

Our objectives are 10 obtain reasonable assurance about whether the Statement as a whole is free from
matenial misstaiement, whether due 10 froud or error, and 1o issue an suditor's report that meludes our
opinion. Reasonable assurance is a high level of assurance, but is not a puarantee that an audit
conducted in accordance with SAs will always detect a material nusstatement when i1 exists,
Misstatements can arise from frand or error and are considered material if, individually o in the
agprepate, they could reasonably be expected 1o influence the economic decisions of users taken on the
basis of this Statement.




As part of an audit in accordance with SAs, we exercise professional judgment and maintan
professional skepticism throughout the sudit, We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due (o (raud or
error, design and perform audit procedures responsive 1o those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as frand
may involve collusion, forgery. intentional omissions. misrepresentations, or the overide of
internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the civcumstances. Under Section 143(3)(0) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating elfecliveness
of such control,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue us 8 going concern. I we conclude that a materig! uncertainty exists, we are reguired to
draw attention in our suditor's report 1o the related disclosures in the financial results or if such
disclosures are inadequaie, 1o modily our opinion. Our conclusions are based on the nudi
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern,

* [valuate the overall presentation, structure and content of the Statement, including  the
disclosures, and whether the Statement represents the underlying transactions and evenis in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggrepate. makes
it probable that the economic decisions of a reasonably knowledgeable user of the Statement may be
nfluenced. We consider quantitative mareriality and qualitative factors in (i) planning the scope of our
andit work and in evaluating the results of our work, and (1) 1o evaluate the elfect of any dentified
misstatements in the Statement.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the andit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have comphied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, relatc
shlepunrds,

Other Matters

Due 1o COVID 19 pandemic and the consequential nationwide lockdown announced by the
Central and State Government including travel restrictions, maintenance of social distancing,
ete,, the audit team has performed the audit from remote loeation on the basis of data, scanned
copies, documents, munagement estimates, assumptions, certificates and other information
supplied electronically by the management on online platform. We have relied on
Management’s assurance of the authenticity, completeness and accuracy of these records
clectronically submitted 10 us. Further. our atiendance at the physical inventory verification
done by the Management was impracticable under the cunent lock-down sestsictions imposed
by the Government and we have therefore, rehed on the related alternative audit procedures (o
audit the existence of inventory as per the guidance provided in SA 501 "Audit Evidence -
Specific Consideration for Selected Items" and have obtained sufficient appropriate audit
evidence to issuc our unmodified opimon on this Statement.

Our opinion is not modified in respect of this matter.

Attention is drawn to Note to the Statement which states that the Statement includes the results
for the quarter ended 31 March, 2020 and 31 March, 2019, being the balancing fisure between
the audited figures in respect of the full financial year and the published year-to-date fipures up

to third quarter of the respective linancial years, which werse subject to limited review by us.

Our opinion is not modified in respect of this matter.

For P.K, Lakhani & Co,
Chartered Aceonmanis
(Firm Registration no. 014682N)

Sandeep Gulati \ L7
(Partner) N
M. No. s 509230

Place: Gurgaen
Bhite: 14.07.2020
UDIN:- 20509230AAAACV3855



P. K. LAKHANI & CO.
CHARTERED ACCOUNTANTS

301, 3" Floor, Apna Bazar.

Gurgaon - 122001, Haryana

Ph.: 0124-2332254, 2332257, 9891346482
E-mail: pradeep lakhani@gmail com

To
Board of Directors of
Barak Valley Cements Limited

Opinion

We have audited the accompanying Starement of Consolidated Financial Results for the Ouaster and
Year Ended 31 March, 2020 (“the Statement™) of Barak Valley Cements Limited (“the Holding
Company™) and its subsidiaries (the Holding Company and its subsidiaries together referred to as “the
Group™), being submitted by the Holding Company pursuant to the requirement of Regulation 33 of he
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (*Liating
Regulations™),

In our opinion, and to the best of our information and according to the explanations given to us, and
based on the consideration of the andit reports of the other auditors on financial information of
subsidiaries referred to in Other Matters section below, the Statement:

i, includes the results of the fallowing entities:

[S.No. | Name of Entities o | Relationship
1. | Badarpur Encrgy Private Limited (BEPL) Wholly Owned Subsidiary |
(2 Cement International Limited (CIL) | Wholly Owned Subsidiary |
3. Meghalays Minerals & Mines Limited (MMML) | Wholly Owned Subsidiary |
4. | Goombira Tea Co. L1d. (GTCL) _ Wholly Owned Subsidiary |
3 Chargola Tea Private Limited (CTPL) | Wholly Owned Subsidiary l
6. | Singlacherra Tea Co. Private Limited (STCPLO | Wholly Owned Subsidiary :
7. | Valley Strong Cement (Assam) Limited (VSCAL) | Wholly Owned Subsidiary |

it is presented in accardance with the requirements of the Listing Regulations in this regavd; and

i gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles generally
aceepted in India of the consolidated net profit and consolidated total comprehensive income
and other financial information of the Group for the quarter and year ended 31 March. 2020,




Hasis for Opinion

We conducted our audit in sccordance with the Standards on Auditing (“SAs") specified under Section
143(10) of the Companies Act, 2013 (“the Act™). Our responsibilitics under those Standards wee further
described in the Auditor’s Responsibilities for the Audit of the Statement section of our Keport. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“the 1CAL™) together with the ethical requirements that are relevant (o our audit of
the Consolidated Financial Results for the year ended 31 March, 2020 under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilitics in accordance with
these requirements and the ICAT's Code of Ethics. We believe that the audit evidence obtained by us
and other requirements and the 1CAl's Code of Ethics. We believe that the audit evidence obtained by
us and other auditors e terms of therr reports referred to fn “Other Matter™ paragraph below, s
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matier

We draw your attention to Note no. 4 to the Statement which explains the uncertainties and the
management's assessment of the financial impact due to the lock-down and other restrictions and
conditions related to the COVID-19 pandemic situntion. for which a definitive assessment of the impact
is highly dependent upon circumstances / developments as they evolve in the subsequent periods.

Our opinion is not modified in respect of this matter,
Management's Responsibilities for the Statement

The Statement has been prepared on the busis of consolidated annual financial sttements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that
give a true and fair view of the net profit and other comprehensive income and other financial
information of the Group in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards prescribed under Section 133 of the Act, read with relevam
riites issied there under and other accounting principles generally accepted in India nnd in complianee
with Regulation 33 of the Listing Repulations.

Further, in terms of the provision of the Act, the respective Board of Directors of the companies
included in the Group, are responsible for maintenance of adequate accounting records m accordance
with the provisions of the Act for safeguarding of the assets of the Group and for preveniing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies:
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate intemal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant (o the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error. These financial results have been used for the purpose of preparation of
the Sttement by the Directors of the Holding Company. s aforesaid.

In preparing the Statement, the respective Board of Directors of the Companies included m the Group
are responsible for assessing the ability of the Group to continue as a going concern, disclosing. as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends o liguidate the Group of © cease operitions, of has no
realistic aliernative but 1o do so.




The respective Board of Directors of the companies included 1n the Group is responsible for overseeing
the finnncial reporting process of the Group.

Auditors’s Responsibilities for the Audit of the Statement

Our objectives are (o oblain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that mcludes our
opinion. Reasonable assurance is & high level of assurance, but is not o guaramee thm an sudit
conducted in accordance with SAs will always detect a material misstatement when it exisis,
Misstatements can arvise (rom {taud or ervor and are considered material if, individually or in the
aggrepate, they couwld reasonably be expected o mflience the econoniic decizions of users ke on die
basis of this Statement,

As part of an audit in accordance with SAs, we cxercise professional judgiment and mamiain
professional skepricism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform sudit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of nor detecting a
material misstatement resulling {rom fraud is higher than for one resulting from error. as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order 10 design audi
procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we are
nlso responsible for expressing our opinion on whether the Company has adequate intemal
financial controls with reference to financial statements in place and the operating effectiveness
of such conirpl,

* Evaluate the appropriatencss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

+ Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the nudit evidence chtained, whether a material uncertainty exiss
related 1o events or conditions that may cast significant doubt on the Company's ability to
continue s o going concemn. [T we conclude that s materinl uncertainty exists, we are required 1o
draw attention in our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company 1o cease 1o confinue as a going concern.




* [Dvaluate the overall presentation, structure and content of the Statement including the
disclosures, and whether the Statement represents the underlying trunsactions and cvents in a
manner that achieves fair presentation.

= Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in
the Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by the other auditors, such other auditors remain
tesponsible for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggrepate. makes
it probable thet the economic decisions of a reasonubly knowledgeable user of the Statement may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of om
audit work and in evaluating the results of our work; and (i1) to evaluate the effect of any identified
nsstatements in the Statement,

We also provide those charged with governance of the Holding company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant sudit findings. including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied witl relevant
ethical requirements reparding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

V/e also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended. to the extent applicable.

Other Matters

o  Due 1o COVID 19 pandemic and the consequential nationwide lockdown snnounced by the
Cenfral and State Government including travel restrictions, maintenance of social distancing
etc., the audit team has performed the audit from remote location on the basis of data. scanned
copies, documents, management estimates, assumptions, certificates and other information
supplied electronically by the mansgement on enling platform. We have selied on
Management's assurance of the authenticity, completeness and accuracy of these records
electronically submilted 10 us. Purther, owr attendance of the physicnl inventory verification
done by the Management was impracticable under the current lock-down restrictions imposed
by the Government and we have therefore, relied on the related alternative audit procedures o
audit the existence of inventory as per the puidance provided in SA 501 "Audit Evidence




Specific Consideration for Selected Items" and have obtained sufficient appropriate audit
evidence 1o issue cur unmodified opinion on this Statement,

Our opinion is not modified in respect of this matter.

Attention is drawn to Note to the Statement which states that the Statement includes the results
for the quarter ended 31 March, 2020 and 31 March, 2019, being the balancing figures between
the audited figures in respect of the full financial year and the published yenr-to-date figures up
fo third quarter of the respective financial years, which were subject to limited review by us.

Our opinion is not modified in respect of this matter

We did not audit the financial statements of all the seven subsidiaries included in the
consolidated year to date results, whose consolidated financial statements reflect total
assets ol Rs. 12,015.09 Lakhs as well as the total revenue of Rs. 1,801 99 Lakhs and
total comprehensive Profit of Rs. 187.98 lakhs for the year ended March 31, 2020,
These financial statements have been audited by other auditors whaose reports have been
furnished o us by the Management and our opinion on the consolidmed financial results, in &
far as it relates to the amounts and disclosures included in respect of these subsidiaries. is based
solely on the reports of the other auditors and the procedures performed by us are s stated in
paragraph - Auditor’s Responsibilities for the Audit of the Statement.

Our opinion on the Statement is not modified in respeet of the above matters with respect 1o our
reliance on the work done and the reports of the other suditors and the Financial Resubis
certified by the Board of Directors,

For P.K. Lakhani & Co.
Chartered Acconnnanis

{Firm Regiatrmi)li}v}\lﬂl)l-tbﬂlm

Sandeep Gulati *\ W\,
{Partoer) SN
M. No. : 509230

Place: Gurgaon
Date: 14,07,2020
UDIN:-20509230AAAACWA232
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