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Ref: 1402/BVCL/2021-22 February 14, 2022

To To

The General Manager The General Manager

Department of Corporate Services, Department of Corporate Services,

BSE Limited National Stock Exchange of India Limited
Phiroze JeeleeBhoy Towers, Exchange Plaza,

Dalal Street, Bandra Kurla Complex,

Mumbai-400001 Bandra (East), Mumbai-400051

Fax: 91-22-22721919 Fax: 022 2659 8120

Phone No. 91-22-22721233/4,

Scrip Code- 532916 Serip Code- BVCL

Sub: Outcome of the Board Meeting

Dear Sir,

Pursuant to Regulation 30 read with Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015, we wish to inform you that the Board of
Directors of the Company in their Meeting held on 14™ February, 2022 inter alia has
considered and approved the following:

1.

The Statement of Standalone & Consolidated Un-audited Financial results for the Third
quarter ended December 31, 2021 along with the Limited Review Report issued by the
Statutory Auditors, (copy enclosed).

The Board took note of Statement of Investor Complaints/Grievances, Corporate
Governance Report, Reconciliation of Share Capital Audit Report and Sharcholding
Pattern for the quarter ended December 31. 2021.

The Share Transfer Committee has been re-constituted w.e.f 14.02.2022. Mr. Santosh
Kumar Bajaj and Mrs. Rachna Gambhir will act as the members of the committee.

The General Purpose Committee has also been re-constituted w.e.f 14.02.2022. Mr.
Santosh Kumar Bajaj, Mr. Kamakhya Chamaria, Mr. Mahendra Kumar Agarwal and Mr.
Gaurav Tulshyan will act as the members of the committee.

Further in pursuant to Regulation 46(2)(l) of the Listing Regulations financial results are
uploaded on the Website of the Company. The Meeting of Board of Directors commenced at
02:00 P.M. and concluded at 06:15 P.M. This is for your information and record.

For BARAK VALLEY CEMENTS LIMITED
For Rarnk Valley Cements Limite

Kamakhya Chandaria e D"
Vice-Chairman & Managing Director
DIN:00612581

Phone No. 022 2659 8100/ 2659 8114 / 66418100

JAS-ANZ

¢

REGD. OFFICE & WORKS : Debendra Nagar, Jhoom Basti, P.O. Badarpur Ghat, Distt. : Karimganj-788803 (Assam)

KOLKATA OFFICE : CF - 361, Salt Lake City, Sector-l, Kolkata-700064 « Ph. : 033-40046161 /62 / 63 « Fax : 91-33-40046164

Ph. : 03843-269258, 269881 « Fax : 91-3843-268965
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Statement of Consolidated Segment Revenue, Results and Capital Employed for the Quarter and Nine months ended 31st December, 2021

(Rs. In Lakhs)

CONSOLIDATED
B Particulars Quarter Ended|Quarter Ended|Quarter Ended Hing m:nn;:: L m:nn;:: Year Ended
No. 31.12.2021 30.09.2021 31.12.2020 31.03.2021
(Unaudited) | (Unaudited) | (Unaudited) Ot 2'?021 S1.1 2'?020 (Audited)
(Unaudited)] (Unaudited)
1 |segment Revenue:
a) Cement 4,219.57 3,547.16 3,671.40 11,863.83 8,576.63 13,281.96
b) Unallocated (531.76) 42715 264.69 288.78 857.37 1,407.94
Total 3,687.81 3,974.31 3,936.09 12,152.61 9,434.00 14,689.90
Less: Inter Segment Revenue - - - - -
Gross Revenue from Operations 3,687.81 3,974.31 3,936.09 12,152.61 9,434.00 14,689.90
2 Segment Results before Tax & Finance Cost:
a) Cement 407.06 361.28 680.30 1,080.85 898.51 1,907.57
b) Unallocated (205.07) 129.01 52.03 6.22 324.01 (435.74)
Total 201.99 490.29 732.33 1,087.07 1,222.52 1,471.83
Less: (i) Finance Cost 144 .86 309.59 382.69 72475 826.06 1,083.40
(i) Other exceptional items 1,255.12 - - 1,265.12 - -
(iii) Other unallocable expenses (net) 9.60 (0.70) (13.58) - (17.91) (0.86)
Total Profit/(Loss) Before Tax (1,207.58) 181.40 363.22 (892.79) 414.37 389.29
3 |Segment Assets :
a) Cement 20,288.04 19,819.89 19,168.93 20,288.04 19,168.93 19,342.97
b) Unallocated 4,221.88 10,165.16 10,168.67 4,221.88 10,168.67 9,756.61
Total 24,509.92 29,985.05 29,337.60 24,509.92 29,337.60 29,099.58
4 |Segment Liabilities :
a) Cement Division 12,948.83 14,457.80 13,188.25 12,948.83 13,188.25 13,763.84
b) Unallocated 1,269.82 3,633.22 4,240.39 1,269.82 4,240.39 3,617.77
Total 14,218.65 17,991.02 17,428.64 14,218.65 17,428.64 17,381.61
5 Capital Employed :
a) Cement Division 7,339.21 5,362.09 5,980.68 7,339.21 5,980.68 5,579.13
b) Unallocated 2,952.05 6,631.94 5,928.28 2,952.05 5,928.28 6,138.84
Total 10,291.27 11,994.03 11,908.96 10,291.27 11,908.96 11,717.97
Notes :

1

On Standalone basis, the company deals in only one Segment i.e. Cement manufacturing and there is no separate reportable segment.

By Order of the Board,

For Barak Valley Cements Ltd.
For Barak Vallev Cements Limited

Kamakhya Chamaria
Hrgiliededss (Vise SeAman AMaraaing st rector
Date : 14.02.2022 v 1C82 }



P.K. LAKHANI & CQ..
CHARTERED ACCOUNTANTS
# 879-Basement, Sector-40.
Gurgaon -122001. Harvana

Ph: 0124-4036879, 981 i-l 5617
E-mail: pradeep.lakhani/a gmail.com

Limited Review Report

To

The Board of Directors of

Barak Valley Cements Limited

Debendra Nagar, Jhoombasti,

P.O. Badarpurghat, Distt. Karimganj.
Assam-788803

REPORT ON

LIMITED REVIEW

UNAUDITED STANDALONE

FINANCIALRESULTS FOR THE THIRDQUARTER ENDED DECEMBER31, 2021 OF

BARAKVALLEY CEMENTS LIMITED

I We have reviewed the accompany ing statement of' n-audited Standalone financialresults
(*the Statement’) of Barak Valley Cements Limited (‘the Company”). for the quarter
ended 31st December, 2021 being submitted by the Company pursuant 1o the requirement
of Regulation 33 of the Securities and Exchange Board oflIndia (1 isting Obligations &

Disclosure Requirements) Regulations. 2015,

CIRICED/CMDI80/2019 dated 19.07.2019.

as amendedread with SEBJ Circular No.

2. This Statement which is the responsibility of the Company 's Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and

Mmeasurement principles laid down in Indian

Accounting Standards (Ind AS) for Interim

Financial Reporting (Ind AS 34, prescribed under Section 133 of the Companies Act.
2013 read with the relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is 1o issue a report on the Statement based

onour review.,

)

We conducted our review in accordance with the Standard on Review Engagement (SRF)
2410, “Review of Interim Financial Information p
of the Entity™, issyed by the Institute of Chartere
requires that we plan and perform the review 1o o
the statement is free of material misstatement,
company personnel and analytical procedures

erformed by the Independent Auditor

d Accountants of Indja. This standard
btain moderate assurance as to whether
Areview is limited primarily to inquiry of
applied o financial data and thus provide

less assurance than an audit. We have not performed an audit and accordingly. we do not

Cxpress an audit opinion.



4. Based on our review conducted as stated above. nothing has come to our attention that
causes us to believe that the accompanving statement prepared in accordance with
theapplicable Accounting Standards (Ind AS) prescribed under Section 133 of
CompaniesAct. 2013 read with relevant rules issued thereunder and other accounting
principlesgenerally accepted in India has not disclosed the information required to be
disclosed interms of Regulation 33 of the SEBI (Listing Obligations & Disclosure
Requirements)Regulations. 2015 read with the Circular. including the manner in which it
is to bedisclosed. or that it contains any material misstatement.

Our conclusion is not modified in respect of this matter.

For P.K. Lakhani & Co.
Chartered Accountants
(Firm Registration no. 014682N)

N e

-
-

CA. Sandeep Gulati

(Partner)

M.No. 509230

Place: Gurgaon

Date: 14.02.2022

UDIN: 22509230ACCEGMA118



P.K. LAKHANI & CO.
CHARTERED ACCOUNTANTS
# 879-Basement. Sector-40).
Gurgaon -122001. Haryana

Ph: 0124-4036879. 9811115617
E-mail: pradeep.lakhani@ gmail.com

Limited Review Report

To

The Board of Directors of

Barak Valley Cements Limited
Debendra Nagar, Jhoombasti,

P.0. Badarpurghat, Distt. Karimganj,
Assam-788803

LIMITED REVIEW REPORT ON UNAUDITED CONSOLIDATED FINANCIAL
RESULTS FOR THE THIRD QUARTER ENDED DECEMBER 31, 2021 OF
BARAKVALLEY CEMENTS LIMITED

I. We have reviewed the accompanying statement of unaudited Consolidated FFinancial
Results (*the Statement’) of Barak Valley Cements Limited (“the Holding Company™)
and its subsidiaries (the Parent and its Subsidiaries together referred to as “the Group™)
for the quarter ended 31st December. 2021 (“the Statement”). being submitted by the
Holding Company pursuant 1o the requirement of Regulation 33 of the SEBI (Listing
Obligations & Disclosure Requirements) Regulations. 2015, as amended read with
Circular No. CIR/CFD/CMD 1/80 2019 dated 19.07.2019.

3. This Statement. which is the responsibility of the Holding Company's Management and
approved by the Holding Company's Board of Directors. has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34 ~Interim Financial Reporting”™ ("Ind AS 347). prescribed under Section 133
of the Companies Act. 2013, read with the relevant rules issued there under and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our rev iew.

We conducted our review of the Statement in accordance with the Standard on Review
I'ngagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the | ntity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters. and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identitied
in an audit. Accordingly. we do not express an audit opinion,

'ud

We also performed procedures in qecordance with the circular issued by the SEBI
underRegulation 33(8) of the Listing Regulations, to the extent applicable.

Gt NPT



4. The Statement includes the unaudited financial results of the following Subsidiaries:

e Cement International Limited (CIL)

e Badarpur Energy Private Limited (BEPL.)

e Meghalava Minerals and Mines Limited (MMML)
e Valley Strong Cements (Assam) Limited (VSCAL)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above.
nothing has come to our attention that causes us to believe that the accompanying
Statement. prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accountingprinciples
eenerally accepted in India. has not disclosed the information required to bedisclosed in
terms of Regulation 33 of the SEBI (Listing Obligations andDisclosure Requirements)
Regulations. 2015, as amended. including the manner inwhich it is to be disclosed. or that
itcontains any material misstatement.

6. We would like 1o draw attention to Note 3 to the accompanying financial statements of
the company: wherein it is stated that the company has dispose -off its investment in
three wholly owned subsidiaries namely Goombira Tea Company Lid.. Singlacheera Tea
Co. Pvt. Ltd. and Chargolla Tea Company Pvt. Ltd. resulting in extraordinary loss of Rs.
1.255.12 lacs for the quarter ended 3 1st December’ 2021,

7. We did not review the interim financial results of above 4 subsidiaries i.e., Cement
International Limited (CIL). Badarpur Energy Private Limited (BEPL). Meghalava
Minerals and Mines Limited (MMML) and Valley Strong Cements (Assam) Limited
(VSCAL). included in the statement. The financial results has been reviewed by others
whose review reports have been furnished to us by the other auditors at the request of the
management and our conclusion. in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries is based solely on the reports of the other
auditors and the procedures performed by us as stated above.

Our conclusion is not modified in respect of this matter.

For P.K. Lakhani & Co.
Chartered Accountants
(Firm Registration no. 014682N)

CA. Sandeep Gulati

(Partner)

M.No. 509230

Date: 14.02.2022

Place: Gurgaon

UDIN: 22509230ACCPMZ8095



