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Date: 21st May, 2026
To,
National Stock Exchange of India Limited
“Exchange Plaza”, C-1, Block G,
Bandra-Kurla Complex,
Bandra (East),
Mumbai ~ 400 051

Dear Sir / Madam,

Sub: Outcome of Board Meeting held today i.e. Thursday, 215t May, 2026 and Intimation
under Regulation 30 of the SEBI {LODR} Regulations, 2015

Ref: Security I1d: BULKCORP/ Series: SM

Pursuant to Regulation 30(6)} of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby inform you that the Board of Directors of the Company in their
meeting held today Thursday, 21st May, 2026 at the registered office of the Company situated at
309, Safal Prelude, Corporate Road, Off Prahalad Nagar Auda Garden, Ahmedabad, Gujarat, India -
380 015 which commenced at 5:00 P.M. and concluded at 8:30 P.M. inter alia, has considered and
approved:

1. The Audited Financial Results of the Company for the Half Year and Year ended on 31
March, 2026 along with Auditor’s Report.

2, Appointment of M/s, Gaurav Bachani & Associates (FRN: $2020G]718800]), Company
Secretaries, Ahmedabad, as Secretarial Auditor of the Company for the Financial Year 2025-
26.

3. Appointment of M/s. Panchal § K & Assoclates, Chartered Accountants (FRN: 140785W),
Ahmedabad, as an Internal Auditor of the Company for Financial Year 2026-27.

The details required under Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements}
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11,
2023 are given in Annexure A,

Kindly take the same on your record and oblige us.

{Thanking You

Manhaging Director
DIN:\)2892589

Safal Prejude Corporaie Road Prahladnagar Ahimedabad 380015,
India Phone: #9779 2929 6104 | Fax 441 79 4003 D002
info@budkcorp-int.com | v bulkcorp-int.com

CIN NO. L25200G)2005PLC058294
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Annexure - A

Details as required under Regulation 30 of the SEBI (Listing Qbligations and_Disclosure

Reguirements

Regulations, 2015

read with SEBI Circular SEBI

HO/CED/ PoD2

OR/P/2023/ 120 dated July 11, 2023 are provided below:

1. Appointment of M/s. Gaurav Bachani & Associates {FRN: §2020G]718800), Company
Secretaries, Ahmedabad, as Secretarial Auditor of the Company for the Financial Year

2025-26.
Sr. No, Particulars Details
1. Name M /s. Gaurav Bachani & Associates
2. Designation - Secretarial Auditor
3. Firm Registration Number 520206G]718800
4, Reason—for—change——wiz. | Appointment
appointment, resignation-removal; .
death-orotherwise
5. Brief profile {in case of | M/s. Gaurav Bachani & Associates is a peer
appointment) reviewed firm under ICSI, highly qualified
professionals having rich and diverse
corporate legal experience of over 5 years
in private as well as public listed
companies and also have extensive
expertise in Corporate Laws, Financial
Management, Business Management and
other allied legal areas. They have
distinguished themselves by offering a
broad spectrum of services in Corporate
Laws, Legal Compliance, Corporate
Governance, Corporate Social
Responsibility, and related areas
6. Date of appointment / cessation (as | 215t May, 2026
applicable)
7. Disclosure of relationships between | Not Applicable
Directors {in case of appointment of
a director]

2. Appointment of M/s. Panchal § K & Associates, Chartered Accountants (FRN: 140785W},
Ahmedabad, as an Internal Auditor of the Company for Financial Year 2026-27,

Sr, No, Particulars Details

1. Name M/s. Panchal S K & Associates

2, Designation Internal Auditor

3. Firm Registration Number 140785W

4. Reasen——rFor——change——wiz, | Appointment
appointment, resignatien—remeval;
death-or-otherwise

5. Brief profile {in case of | M/s. Panchal S K & Associates, Chartered
appointment) Accountants is a reputed professional firm

with experience in the field of accounting,
audit, taxation, and consultancy services.
The proprietor provides a wide range of
professional services including Statutory

safal Prelude Corporate Road Prabladnagar Ahmedabad 386015,
siaral, India Phome: 91 79 2929 6104 Fax - +81 79 4003 D0G2
ainfo@bulkeorp-int.com Dwww bulkcorp-intcom

CIN NO. L25200GJ2009PLC0O58294




julk Corp

International

Audit, Internal Audit, Financial &
Operational  Controls, and advisory
services.

The proprietorship possesses extensive
experience in serving clients across various
sectors and industries, with a focus on
strengthening financial systems, ensuring
statutory compliance, improving
operational efficlency, and supporting
effective business management practices.
The proprietor adopts a systematic and
analytical approach while delivering
practical and value-driven solutions
tailored to client requirements.

The proprietorship is committed to
maintaining high professional standards,
ethical practices, confidentiality, and timely
delivery of services while ensuring client
satisfaction through quality professional
support,

Date of appointment / eessation (as | 21stMay, 2026
applicable)

Disclosure of relationships between | Not Applicable
Directors (in case of appointment of
a director)

309, S Prafude Corporate Road Prabladnegsr Ahmedabad 380615,
Gujaral, india Phone: +97 72 2929 6104 | Fax - +91 79 4003 D002
info@bulkcorp-int.com | ey butkcorp-int.com

CIN NG. L25200G12009PLCO58294




Bufkcorp Internatlonal Limited
{£rstwhile Known as Bulkcorp International Private Eimited)

309, Safal Pralude, Corporate Road, OFf Prahalad Nagar Auda Garden,

Ahmedabad, Gu|arat, India - 380015
CIN; L25200G)2009PLCOSB294

Statement of Audited Financial Results for the haif year and year ended as on 31 March 2026

/\/:' Oyl Darp

Irearantianal

For the Period For the Perlod 1st For the Period
15t October, 2026 t0 | April, 202510 30th | 1t Octoher, 2024t0 | ~° % 2;;‘6““*"“"' hs at 321[;‘5”3“""
Particulars 31st March, 2026 September, 2025 st March, 2025
Amount Amount Amaount Amaunt Amount
{Rs in Lakhs) {Rs in Lakhs) {Rs In Lakhs) [Rs in Lakhs) {Rs in Lakhs}
Audited Unaudited Audited Audited Audited
i) INCOME
{a) Revenue fram aperations (net) 3,240.85 3,342.68 3,423.74 6,583,52 6,038.40
{k) Olher Income 104.15 ar.79 54.89 141.84 89,23
Tolal Revenue (a+h) 3,344.99 3,380.47 3,478.63 5,728.46 §,127.63
iy EXPENDI{TURE
{a) Cost of matarals consumed 1,888.54 2,149.20 2178.75 4,035.83 3,805.86
{b) Purchases of stock-in-trade 160,44 120.61 336.44 221.05 667.50
{e) Changes in inventories of finished goods, 2766 (22.17} {145,52) 5.4¢ (421.38)
work-in-progress and slack-in-trade
{d) Employes bensfits expense 358,19 31973 299.83 6877.92 526,30
{e) Finance costs 1058.21 5§9.80 55,43 174 .81 95.42
() Deprecialion and amoriisation expense 5195 42.70 44,66 94.65 83.68
(g} Other expenses £21.48 456.36 440,81 977.84 802.66
Total Expensas 3,051.46 3,136.14 3,210.40 6,187.60 5,650.08
1y Profit befora exceptional and axtraardinary items 293.54 24433 268,23 537.86 477.56
and Tax (I
V) Exceptional ltems - - - - -
V) Profit before extracrdinary ftems and tax {lI-IV) 293.54 244.33 268,23 537.46 477.66
W) Exira Osdinary ltems - - - -
Vil} Profiti{Loss) before Fax (V-VI) 293.54 244.33 268.23 537.86 477.56
Vill} Tax expense:
{a) Tax Provision for current periodiyear 75.00 60.00 §2.00 135.00 115.00
{b) Deferrad tax Liability/{Asset) $3.92 413 (6.74) 18.05 1.43
{c} Shart/(excess Pravision ) for incoms Tax 11.60 - - 11,60 8.99
(d} MAT Cradit Entitllement - - - - -
$00.52 64.13 55.28 164.64 125.43
X} Profit for the periodiyear (VI-ViI) 193.02 180.20 212.97 373.22 352,13
X Earnings Per Equity Share of face value of
Amount {Rs) 10 each:
(a) Basic 2.57 248 2.83 4.97 5.16
(b} Diluted 2.57 240 2,83 4.97 5.16
Face Value of Equity Share Capital 10.60 10.00 10.00 16.00 10.00
Number of Equity Share 75,14,064 75,14,064 78,14,064 75.14,064 75,14,064
Notas:

1 |The ahove Audited Financial Resuits have been reviewed by the Audit Commiltee at their meeting held on 2151 May, 2026,

2 {The Statutory Auditors have carried out tha Audit of lhe abave financial results of the Company and have expressed an unmedified opnion on these Results.

3 |Thers are na Invester Complaints Received/Pending as on March 31st, 2026

4 |Previous year'sf period figures have bean ragrouped reclassified! restated, wherever necessary to confirm te classificaticn of current yearfpariod.

5 IAS 17 Relating to Segmant wise reporing is nol eppiicable as the Company aperates in only Ona Primary sagment i.e Manulaciuring of FIBG Bags.

Figuras of hall year ended 31st March, 2026 and 31st March 2025 represent the difference between the Audited Figuras in respect of full Financial Years and the Published
Unaudited Figures of six months snded 30th Septamber 2025.

an Gth August 2024,

Tha Company has made a fresh issue of 19,78,800 Equily shares through IPQC {SME} at Rs, 105/- {FV Rs.10) to the Pubfic . The Cempany has

Date: 21st May, 2626
Place: Ahmadabad

g,‘t Lisled on NSE (SME) platiorn:

For\Bulkcarp ntefnat

. u;yzass'
PunjiSopalka

fonal Limited




Bulkcorp International Limited

[Erstwhile Known as Butkcorp International Private Limited)
309, Safal Prefude, Corporate Road, Off Prahalad Nagar Auda Garden,

Ahmedabad, Gujarat, India - 380015
CiN: L25200G12009PLC058294

Balance Sheet as at 31st March, 2026

3
i Budk Gorp
insarnationg

. As at 31 March, 2026 As at 31 March, 2025
Particulars
Amount Amount
{Rs in Lakhs) {Rs in Lakhs)

I EQUITY AND LIABILITIES

1 Shareholders’ funds
(a) Share capital 751.41 751,41
{b) Reservas and surplus 2,722.23 2,349,014

3,473.63 3,100.41

2 Share Application monay pending - -

3 MNon - Current Liakilities - -
(a) Long-term borrowings 125.78 187.71
(b) Deferred tax liabilities (net) 63.97 45,82
{c) Gther fong-term liabitities - -
(d) Long-term provisions 37.47 18.65

4 Current labilities - -
(a) Shori-term borrowings 928,85 490,98
(b) Trade payabies 320.63 316.83
(c) Other current liabilities 31.52 8.66
{d) Short Term provisions 135.00 115,50

1,643.23 1,184.27
TOTAL 5,116.86 4,284.68

H ASSETS - -

1 Non-current assets . -
(a) Property, Plant & Equipment 1,092.61 $30.92
(b} Capital work-in-progress 74.97 91,78
{c) Infangible assets 0.87 0.43
(d) Right of Use of Assets - -
(e) Non-current investments - -
() Deferred tax assets (net) - -
(g) Long-term loans and advances - -
(h) Other non-current assets 49.74 48,49

2 Curraent assets - -
(a) Current investments - -
(b} Inventories 1,372.12 1,341.65
(c} Trade receivabies 619.37 1.431.27
(d) Cash and ¢ash sguivalents 11.10 72.60
{e) Short tarm Loans and Advances 1,625.49 244.00
{f) Other current assets 270.59 223.55

5,116.86 4,284,68
TOTAL 5,116.86 4,284.68
“é& For, BulRgorp Interpational Limited
& A\

Place: Ahmedahad
Date: 21st May 2026

MangGing Divéctor
DIN: 02892589
Punit Gopalka

,\3




{Bulkcorp International Limited

{Erstwhile Known as Bultkcorp Internatlonal Private Eimited)

308, Salal Prelude, Corporate Read, Off Prabalad Nagar Auda Garden,
Ahmedabad, Gujarat, Indiz - 380015

CIN: 125200G12009PLCO58234

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2026
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A CASH FLOW FROM OPERATING ACTIMITIES 2025-28 2024-25
Amount Amount Amount Amount
{Rs in Lakhs) (Rs in Lakhs) (Rs in Lakhs} {Rs in Lakhs)
Net Praft before Tax and Exiraordinary items 537.86 - 471,56
Adjustments for ~ -
Dapractation 94,65 83.68 -
Interest Expenses 5112 53,44 -
Changes in Provision 1585 1,69 -
161.62 - 138.81
Operating Profit Before Werking Capital Changes $99.48 - 61638
Adjusiments for : . -
Other Current Assats {47.04) 71.41 -
Other Current Liabiliies 22.86 (13.79} -
Invenlories {30.47) (313,14} -
Trade Recelvables 811.80 {367.44) -
Yrade Payablas 80 (1,149.71) .
Short Term Borrawings 437.87 4.4Q -
Short Leans & Advances (1,381.49) {190.45) -
Cash Generated From Operations (182.57) - {1,858.71)
Direct Taxes Paid 12413 123.99 -
Cash Flow Before Extraordinary ltems 392.78 - (1,466.33)|
Nat Cash fron: Operating Activities 392.78 . (1,4686.33)
B CASH FLOW FROM INVESTING ACTIVITIES: - -
Purchase of Proparty Plant & Equipmants {343.33} {269.19} v
Sale of Property Plant & Equipments 100 - -
Loss on sate of capital asset 235 - -
Adjustment te Property Plant & Equipmants - - .
{339.88) - {259,19)
Net Cash Used in Investing Activiges [338.98), - {259.19)
G CASH FLOW FROM FINANGING ACTIVITIES: - -
Proceads From |ssue of Share Capital - 197.88 -
Security Proceads From Issue of Share Capital - 1,872.88 -
Payment of Infermin Dividend and its Taxes - - -
IPO Expenses - (265.67) -
{Repayment)/ Acquisition in Loans and Liabliity (61.93} 40.06 -
{Increase) Decraase in Loans and Advances {1.25) {5.19} -
Interest and ather Borcowing Cost 51,12y (63.44% -
Net Cash Genarated in Financing Actlvilles (114.30} - 1,793.49
Net Increasa in Cash and Equivalent, (81.50} - 57,96
Cash And Cash Equivalents as at the Beginning of the year 72,60 . 4.63
Cash And Cash Equivalents as &t the Closing of the year 1419 - 72.60
1. Note: Cash and Cash Equivalents Includes: - -
a) Cash oh hand 320 - 158
b} Balance with Banks In Cumrent account & Fixed Depaskt 790 - 71.02
¢) Balance with 8anks in Margin Money account - -
41,10 - 7260
2. Tha above Cash Flow Statemeant has been prepared under the ' - -
lndirect Mathed' as set out in Acceunting Standard 3 an " Cash Flow - .
Statement " issued by The Institute of Chartered Accountanls of India. - -
- N -

Data: 21st May, 2028
Place: Alwnedabad

corp Interndfonal Limited

Maraging Direc!
Db 2589 ]
it Gapalka
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@ Ankit Parikh A D, PM(IH! & AssOCiATES
" A T Chasrrmd Accim~inse

i
INDIA

Independent Auditor's Report on Audit of Annual Finascial R
esulls And Review Of
;hlr 3:1.'"!_',- Financial Results Bulkcorp International Limited Pursuant 1o the llq::lh-
3 of SEDI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (ss amended)

To,
The Board of Directors of
Bulkcorp International Limited.

l.  Opinion

We have audited the Financial Results for the year ended March 31, 2026 and reviewed the
Financial Results for the Half Year ended March 31, 2026 (refer ‘Other Matiers” section
bc_lﬁw}. which were subject to limited review by us, both included in the accompanying
"Statement of Financial Results for the Half Year and year ended March 31, 2026" of
Bulkeorp International Limited (“the Company™), being submitied by the Company pursuant
o the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
chuircrncnta} Regulations, 2015, as amended ("the Listing Regulations™) including relevant
circulars issued by the Securities and Exchange Board of India (SEBI) from time to time.

In our opinion and 1o the best of our information and according to the explanations given to
us these financial results

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this
regard: and

gives a truc and fair view in conformity with the recognition and measurement
principles laid down in Accounting Standards specified under Section 133 of the
companies Act 2013 ("the Act™), read with relevant rules issued thereunder and
other accounting principles gencrally accepted in India of the net profit and other
financial information of the Company. for the year then ended

2. Basis for Opinion on the Audited Financial Results for the year ended March 31,
2026.

We conducted our audit of the Financial Statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Our responsibility under those
Standards are further described in Auditor’s Responsibility for the Audit of the financial
statements section of our report. We are independent of the company in accordance of with
code of ethics issued by ICAI together with the independence requirement that are re

our audit of Financial Statement under the provisions of the Act and the rule
N A
3
K e

A-705. Shilp Aaron, Opp. Armieda Complex, Sindhu Bhavan Road, 3. G ti-.gﬁi::_-y, w
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under, and we have fulfilled our other Ethical Responsibilities in accordance with these
requirements and the ICAI's Code of Ethles. We believe that the sudit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion.

3. Management's and Those Charged with Governance Responsibilities for the
Statement

This Statement has been prepared on the basis of the Annual Financial Statements. The
Company's Board of Directors is responsible for the preparation and presentation of the
Statement that gives a wrue and fair view of the net profit / loss and other financial
information of the Company in accordance with the accounting principles rally accepted
in India, including Accounting Standard prescribed under Section 133 of the Act, read with
relevant rules issued thercunder and other accounting principles gencrally accepted in India,
and in compliance with Regulation 33 of the Listing Regulations including SEBI Circular.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policics; making judgments and cstimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the sccounting
records, relevant 1o the preparation and presentation of the Statement that gives a true and fair
view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern. disclosing. as applicable, matters related fo going
concern, and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do 0.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

4. Auditor’s Responsibility for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether financial statements as a
wholc are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion, Reasonable assurance is high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstalements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decision of users taken on the basis of these financial statements.

As a part of an audit in accordance with SAs, we exercise professional judgment an:l
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risk of material misstatement of the ﬂnnch.l e

weather due 1o fraud or error, design and perform audit procedure




risk, and obtaln evidence that us sufficient and appropriate (0 provide a basis for our
opinion, The risk of not detecting a material misstatement resulting from fraud for one

resulting from error, as fraud may involve collusion, forgery, intentional, omission,
misrepresentation, or the override of intemnal control.

* Obtain an understanding of internal financial control relcvant to the audit in order to
design audit proccdure that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the company has adequate internal financial control system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosurcs made by the management.

* Evaluate the appropriateness and reasonablencss of disclosurcs made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

s Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
cxists related to events or conditions that may cast significant doubt on the
Company’s ability 1o continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, (o
modify our opinion, Our congclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and cvents in a manner that achicves fair presentation.

= Obtain sufficient appropriate audit evidence regarding the Annual Financial Results of
the Company to express an opinion on the Annual Financial Results.

Matcriality is the magnitude of misstatements in the Annual Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Financial Results may be influenced, We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Annual Financial Results.

We communicate with those charged with governance regarding, among other maiters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

-.,‘;'_nt:

We also provide those charged with governance with a statement that we have compli csh

relevant ethical requirements regarding independence, and to communicate with




relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards,

From the matters communivsted with those charged with governance, we determine those
matters that were of most significance In the audit of the Ainancial statements of the eurrent

period and are therefore the key nudit matters, We describe these matiers in our auditor’s
report unless law ot regulation precludes public disclosure about (he matier or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected o
outweigh the public interest benefits of such communieation,

5. Other Matters

The Statement includes the results for the Half Year ended March 31, 2026 being the

balancing figure between Audited figures in respect of the full financial year and the
published year to date figures up to the first Half Year of the current financial year which
were subject to Limited Review of Financial Statements conducted by us. Our report on the

Statement is unmodified in respect of this matter,

For, M/s. AD Parikh & Assocjates,

CA Ankit Parikh
embership No: 122482

Date: 21/05/2026
Place: San Francisco, California,USA

UDIN: 26122482AUNZXT2698




Date: 21st May, 2026

To,

National Stock Exchange of India Limited
“Exchange Plaza”, C-1, Block G,
Bandra-Kurla Complex,

Bandra (East),

Mumbai - 400 051

Dear Sir / Madam,

Sub: Declaration in respect of Unmodified Opinion on Standalone Audited Financial Results for
the Half Year and Year ended on 315t March, 2026

Ref: Security Id: BULKCORP/ Series: SM

We hereby declared that the Statutory Auditor of the Company, M/s. A D Parikh & Associates.,
Chartered Accountants, Ahmedabad, has issued Standalone Audit Report with Unmodified Opinion on
Standalone Audited Financial Result for the Half Year and Year ended as on 31t March, 2026.

The declaration is given in compliance to second proviso of Reg. 33(3)(d) of SEBI (Listing Obligations
& Disclosure Requirements) Regulations, 2015, as amended by the SEBI (Listing Obligations and
Disclosure Requirements) (Amendment), Regulations 2016, vide notification no. SEBI/LAD-
NRO/GN/2016-17/001, dated 25t May, 2016.

Kindly take the same on your record and oblige us.
('hanking You

r, Bulke

Pupit ahendrafﬁgpa’l‘(a’
Managing Director
DIN:¥2892589

CIN NO. L25200GJ2009PLC058294





