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Date: 29/03/2026 
 

   To, 
   Beacon Trusteeship Limited 
   5W, 5th Floor, The Metropolitan, 
   Bandra Kurla Complex, Bandra (East), 
   Mumbai, Maharashtra, India, 400051 

 
Sub: Certificate for security cover ratio 

 

Attention is drawn to the below mentioned information for the allotted and outstanding 50,000 no. of 
Senior Secured, Rated, Listed and Redeemable Non-Convertible Debentures of Rs. 10,000 each aggregating 
to Rs. 50.19 Crores (including interest) by Mangalam Worldwide Limited (“Issuer Company”) having PAN: 
AABCT3020F and CIN: L27100GJ1995PLC028381 and its registered office at 102, Mangalam Corporate 
House, 42, Shrimali Society, Netaji Marg, Mithakhali, Navrangpura, Ahmedabad-380009, Gujarat, India: 
 
Issuer Company: Mangalam Worldwide Limited 
 
Security Provider:  

1. Mangalam Worldwide Limited 
2. Mangalam Saarloh Private Limited (Subsidiary company of the Issuer Company) 
3. Mr. Vipin Prakash Mangal (Promoter of the Issuer Company)  

 
   Assets available for mortgage/charge/ security:  

1. Mortgaged Property in the form Land & Building owned by Mangalam Worldwide Limited. 
2. Plant & Equipment (Plant & Machinery, Computers, Vehicles, Office Equipment and Other Assets) 

owned by Mangalam Saarloh Private Limited 
3. Equity Investment by Mr. Vipin Prakash Mangal held in Mangalam Worldwide Limited. 

 
This is to certify that we have verified the status of total assets available for mortgage/charge/ security: 
 

• Mortgaged Property i.e. Land & Building amounting to Rs. 29.63 Crores based on the audited financials 
as on 31 March 2026 of Mangalam Worldwide Limited having an aggregate market value amounting 
to Rs.13.96 Crores (refer Annexure 2) based on the valuation report signed by the independent 
registered valuer Mr. Meet Jitendrabhai Patel dated 06 March 2026. 
 

• Plant & Equipment (Plant & Machinery, Computers, Vehicles, Office Equipment and Other Assets) 
amounting to Rs. 10.25 Crores based on the audited financials as on 31 March 2026 of Mangalam 
Saarloh Private Limited having an aggregate market value amounting to Rs. 11.28 Crores (refer 
Annexure 2) based on the valuation report signed by the independent registered valuer Mr. Devang 
Shah dated 06 March 2026. 
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• 15,00,000 equity shares of Mangalam Worldwide Limited (Issuer company) having face value Rs.10 
each, aggregating to Rs.1.50 crore, are held by Mr. Vipin Prakash Mangal, based on the audited 
financial statements of Mangalam Worldwide Limited as at 31 March 2026. Further, the same 
15,00,000 equity shares held by the security provider are valued at Rs. 255.80 per share (being the 
price for the preceding six-month period from 30.09.2025 to 30.03.2026), aggregating to Rs.38.37 
crore (refer Annexure 3) 

 
Offered against the allotted and outstanding Senior Secured, Rated, Listed and Redeemable Non-Convertible 
Debentures aggregating to Rs. 50.19 Crores (including interest)  

 

 
 

 
 
 
 

Particulars  
Book Value 

(Rs. in 
crores) 

Market 
Value/carrying 

value (Rs. in 
Crores) 

Reference 

1. Mortgaged property in form of Land 
& Building of Mangalam Worldwide 
Limited 29.63 13.96 

Book value as per the 
audited financials as on 31 
Mar 2026 and market 
value as per the valuation 
report annexed 

2. Plant & Equipment of Mangalam 
Saarloh Private Limited  

10.25 11.28 

Book value as per the 
audited financials as on 31 
Mar 2026 and market 
value as per the valuation 
report annexed 

3. Equity investment of Mr. Vipin 
Prakash Mangal held in Mangalam 
Worldwide Limited 

1.50 38.37 

Book value as per the 
audited financials, Pledge 
Report of Beacon Investor 
Holdings Private Limited 
on CDSL as on 31 Mar 
2026 and average of 
market value  for the 
preceding six-month 
period as per NSE 

Total Value of Security (A) 41.38 63.61   

Outstanding NCD’s 50.19 50.19   

Total proposed secured borrowings 
(B) 50.19 50.19   

Security cover ratio (A/B) 0.82 1.27   
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Accordingly, we hereby certify that, 
 
The actual security cover ratio based on book value is 0.82 and based on market value is 1.27 (refer 
‘Annexure 1’) based on the audited financials, workings, reports and confirmations received from 
Mangalam Worldwide Limited (“Issuer Company”), Mangalam Saarloh Private Limited (“Subsidiary 
Company”) and Mr. Vipin Prakash Mangal (Promoter of the Issuer Company). 
 
 
For P V K & Co. 

Chartered Accountants 
Firm Registration Number: 139505W 
UDIN: 26143422YILFSW1006 
 

 
 
 

Vinay Luharuka 
Partner 
Membership No.143422 
 
Date:  29 June 2026 
Place: Navi Mumbai 

VINAY 
KUMAR 
LUHARUKA

Digitally signed by VINAY KUMAR 
LUHARUKA 
DN: c=IN, o=Personal, 
pseudonym=6po728fk159cw3ibh0nzrlyxj4
atsveq, 
2.5.4.20=3fc9646708ef8c0ed959204d3e7e
e2c9322745aba95e1a7e378daef00dedeba
a, postalCode=400709, st=Maharashtra, 
serialNumber=ab0f0333354b8d84c88f4f94
267e4c7e1cb3dae0444e250a6cf54aa617a3
2797, cn=VINAY KUMAR LUHARUKA 
Date: 2026.06.29 21:37:38 +05'30'



Revised Format for Security Cover Certificate Rs. in crores
Column A Column B Column C i Column Dii Column Eiii Column Fiv Column Gv Column Hvi Column Ivii Column J Column K Column L Column M Column N Column O

Particulars
Exclusive 
Charge

Exclusive 
Charge

Pari- Passu 
Charge

Pari- Passu Charge
Pari- Passu 

Charge

Assets not 
offered as 
Security

Elimination 
(amount in 
negative)

(Total C to H)

Market Value 
for Assets 

charged on 
Exclusive 

basis

Carrying /book  
value for  exclusive  
charge assets where 
market value is not 

ascertainable or 
applicable (For Eg. 

Bank Balance, 
DSRA market value 

is not applicable)

Market Value 
for Pari passu 

charge 

Assetsviii

Carrying value/book 
value for pari passu 
charge           assets 

where market  value 
is not ascertainable 
or applicable (For 
Eg. Bank Balance,  

DSRA market value 
is not applicable)

Total 
Value(=K+L+

M+ N)

Book Value Book Value Yes/ No Book Value Book Value

ASSETS

Property, Plant and 
Equipment

 Land & Building of 
Mangalam Worldwide 
Limited and Plant & 
Equipment of Mangalam 
Saarloh Private Limited 

                 39.88                    -    No                               -                      -                 47.92                    -                 77.55               25.24                               -                      -                                  -                 25.24 

Capital Work-in- Progress                    -                      -   

Right of Use Assets                        -                      -    No                               -                      -                   3.11                    -                   3.11                    -                                 -                      -                                  -                      -   

Goodwill                        -                      -    No                               -                      -                   0.12                    -                   0.12                    -                                 -                      -                                  -                      -   

Intangible Assets                        -                      -    No                               -                      -                   0.07                    -                   0.07                    -                                 -                      -                                  -                      -   

Intangible Assets under 
Development

                       -                      -    No                               -                      -                 16.36                    -                 16.36                    -                                 -                      -                                  -                      -   

Investments
 Equity investment held by 
promoter in the Issuer 
company  

                   1.50                    -    No                               -                      -                 33.58                    -                 35.08               38.37                               -                      -                                  -                 38.37 

Loans                           -                      -    No                               -                      -                 14.50                    -                 14.50                    -                                 -                      -                                  -                      -   

Inventories  No                    -                      -   

Trade Receivables  No             161.65             161.65                    -   

Cash and Cash 
Equivalents

                                          -                          -                      -    No                               -                      -                   0.86                    -                   0.86                    -                                 -                      -                                  -                      -   

Bank Balances other than 
Cash and Cash 
Equivalents

                                          -                          -                      -    No                               -                      -                   5.49                    -                   5.49                    -                         -                                  -                      -   

Others                        -                      -    No                               -                      -               604.68                    -               604.68                    -                                 -                      -                                  -                      -   

Total                  41.38                    -                                 -                      -               888.34                    -               919.47               63.61                              -                      -                                 -                 63.61 

LIABILITIES

Debt securities to which 
this certificate pertains

 Proposed issuance of 
Secured, Listed, Redeemable 
Non-Convertible Debentures. 

                 50.19                    -    No                               -                      -                      -                      -                 50.19               50.19                               -                      -                                  -                 50.19 

Other debt sharing pari-
passu charge with above 
debt

                   -                      -   

Other Debt                    -                      -                      -   

Subordinated debt                    -                      -   

Borrowings                    -    No                               -                      -                      -                      -                      -                                 -                      -                                  -                      -   

Bank                    -    No                    -                      -                      -   

Debt Securities                       -    No                               -                      -                      -                      -                      -                      -                                 -                      -                                  -                      -   

Others  No                               -                      -                      -                      -                      -                      -                                 -                      -                                  -                      -   

Trade payables                    -    No                               -                      -                      -                      -                      -                      -                                 -                      -                                  -                      -   

Lease Liabilities                    -                                 -                      -                      -                      -                      -                      -                                 -                      -                                  -                      -   

Provisions                    -    No                               -                      -                      -                      -                      -                      -                                 -                      -                                  -                      -   

Others                    -    No                               -                      -                      -                      -                      -                      -                                 -                      -                                  -                      -   

Total                  50.19                    -                                 -                      -                      -                      -                 50.19               50.19                              -                      -                                 -                 50.19 

Cover on Book

Value

Cover on Market

Valueix

 Exclusive 
Security Cover 
Ratio 

                0.82 
 Pari-Passu Security 
Cover Ratio 

Note: 

1. Book value of Land and Building as per audited financials of Mangalam Worldwide Limited is Rs. 29.63 Crores as on 31 March 2026.
2. Book value of Plant and Equipment as per audited financials of Mangalam Saarloh Private Limited is Rs. 10.25 Crores as on 31 March 2026.
3. Book value of Equity Investment of the promoter aggregates to Rs. 1.50 crores as on 31 March 2026.
4. It is hereby brought to attention that the Plant & Equipment of Mangalam Saarloh Private Limited, as well as the equity investment held by the promoter, do not constitute assets of the Issuer Company.

                1.27                 1.27 

                   0.82    

                       -   

Annexure I (a) :

Related to only those items covered by this certificate

Description of asset for 
which this certificate relate

Debt for which 
this certificate 
being issued

Other 
Secured Debt

Debt for 
which this 
certificate 

being issued

Assets shared by 
pari passu debt 
holder (includes 

debt for which this 
certificate is issued 
& other debt with 
pari-passu charge)

Other assets 
on which 

there is pari- 
Passu charge 

(excluding 
items covered 
in column F)

debt amount 
considered 
more than 

once (due to 
exclusive plus 

pari passu 
charge)

Relating to Column F

 not to be filled 



Cover 
Required

Security 
Required

(in times) (in crores)

1 INE0JYY07018 Listed Private Placement Exclusive 50.00                     50.19                                              1.25         62.73                  

Total 50.00                     50.19                                              62.73                  

b) ISIN wise Details

Sr. No. ISIN
Listed/ 

Unlisted
Facility

Type of 
Charge

Sanctioned 
Amount

Outstanding Amount as on 
31.03.2026 (including interest)



 

 
 

  

 

SUSTAINABILITY CONSULTANT ESG & GHG ACCOUNTING  REGISTERED VALUER ( IBBI ) CHARTERED ENGINEER 

https://gaakaatech.com  +91 9998873787 +91 9998873787 

Ahmedabad - Mumbai 

 

 

Valuation Reports of  

Mangalam Worldwide Limited, 
Changodar, Ahmedabad, Gujarat 

 

 

 
Asset Type Valuer Report No. 

 
Plant & Machinery 
 

 
Mr. Devang Shah 

 
DS/RV/25-26/MWWL 

 
Land & Building 
 

 
Mr. Meet Patel 

 
MP/016/2025-26 

 
 

 

Annexure 2

https://gaakaatech.com/
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