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Date: 11/09/2026 
 
To, 
Beacon Trusteeship Limited 

 5W, 5th Floor, The Metropolitan, 
 Bandra Kurla Complex, Bandra (East), 

    Mumbai, Maharashtra, India, 400051 
 
Sub: Certificate for security cover ratio 

 

 
As per the records and documents made available to us by IIFL Samasta Finance Limited having PAN 
AAACC4577H and CIN U65191KA1995PLC057884, has allotted 15,000 no. of Listed Secured, 
redeemable, Non-Convertible Debentures of Rs.1 Lakh each aggregating to Rs. 150.00 Crores and 
44,26,642 no. of Listed Secured, redeemable, Non-Convertible Debentures of Rs. 1,000 each 
aggregating to Rs. 442.66 Crores out of which Listed, Secured, redeemable, Non-Convertible 
Debentures aggregating to Rs. 537.66 Crores (including accrued interest) are outstanding based on the 
unaudited financials; workings & confirmations received from of IIFL Samasta Finance Limited as on 30 
June 2026. 
 
 
Accordingly, we hereby certify that the security cover ratio is 1.04 (‘Refer Annexure I’) based on the 
unaudited financials, workings & confirmations received from of IIFL Samasta Finance Limited as on 30 
June 2026. 
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    Note 1 to Annexure 1: 
 
Attention is drawn to the fact that the management of IIFL Samasta Finance Limited (“the company”) 
have not ascertained the market values for the assets (Loan receivables) offered as security as on 30 
June 2026. However, the management of the company has given a justification stating that the fair 
value/market value of the assets (i.e. Loan receivables) offered as security as on 30 June 2026 as 
presented in Annexure 1 above to be considered as the carrying value of the assets as at 30 June 2026 
since specific market value is not ascertainable.   

 
 
 

For P V K & Co. 
Chartered Accountants 
Firm Registration Number: 139505W 
UDIN: 26143422PZHDGY5472 

 
 
 
 
 
 

Vinay Luharuka 
Partner 
Membership no.143422 
 
Date: 11 September 2026 
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a) Revised Format for Security Cover Certificate Rs. In Crores
Column A Column B Column C i Column Dii Column Eiii Column Fiv Column Gv Column Hvi Column Ivii Column J Column K Column L Column M Column N Column O

Particulars
Exclusive 
Charge

Exclusive 
Charge

Pari- Passu 
Charge

Pari- Passu Charge
Pari- Passu 

Charge

Assets not 
offered as 
Security

Elimination 
(amount in 
negative)

(Total C to H)

Market Value 
for Assets 

charged on 
Exclusive 

basis

Carrying /book  value 
for  exclusive  charge 
assets where market 

value is not 
ascertainable or 

applicable (For Eg. 
Bank Balance, DSRA 
market value is not 

applicable)

Market Value for Pari 

passu charge Assetsviii

Carrying value/book 
value for pari passu 
charge           assets 

where market  value is 
not ascertainable or 
applicable (For Eg. 

Bank Balance,  DSRA 
market value is not 

applicable)

Total 
Value(=K+L

+M+ N)

Book Value Book Value Yes/ No Book Value Book Value

ASSETS

Property, Plant and Equipment  No              19.04                    -                                        -                         -   

Capital Work-in- Progress  No                0.00                    -                                        -                                        -                      -   

Right of Use Assets  No                6.52                    -                                        -                                        -                      -   

Goodwill  No                2.41                    -                                        -                                        -                      -   

Intangible Assets  No                    -                      -                                        -                                        -                      -   

Intangible Assets under 
Development

 No                    -                      -                                        -                                        -                      -   

Investments  No            792.87                    -                                        -                         -   

Loans
Receivables from financial 
activities

           560.53         5,008.08  No         2,184.96         7,753.57                    -    560.53 (Refer note 1)               560.53 

Inventories  No                    -                      -   

Trade Receivables  No              28.73                    -                                        -                                        -                                        -                      -   

Cash and Cash Equivalents  No            466.42                    -                                        -                                        -                                        -                      -   

Bank Balances other than Cash 
and Cash Equivalents

           697.96  No                    -              697.96                    -   

Others  No            448.45                    -                                        -                                        -                                        -                      -   

Total            560.53         5,706.04         2,184.96       10,215.96                    -                                560.53                                      -              560.53 

LIABILITIES

Debt securities to which this 
certificate pertains

 Listed, Rated, Redeemable 
NCDs (including accrued 
interest) 

           537.66  No            210.06            747.72                    -                                537.66                                      -                                        -              537.66 

Other debt sharing pari-passu 
charge with above debt

 No                    -                      -                                        -                                        -                                        -                      -   

Other Debt         4,150.15  No         1,007.21         5,157.36                    -                                        -                                        -                                        -                      -   

Subordinated debt  No            752.18            752.18                    -                                        -                                        -                                        -                      -   

Borrowings  No                    -                      -                                        -                                        -                                        -                      -   

Bank  No                    -                      -   

Debt Securities         1,241.89  No         1,241.89                    -                                        -                                        -                                        -                      -   

Others  No                    -                      -   

Trade payables  No              45.03              45.03                    -                                        -                                        -                                        -                      -   

Lease Liabilities  No                7.54                7.54                    -                                        -                                        -                                        -                      -   

Provisions  No              32.97              32.97                    -                                        -                                        -                                        -                      -   

Others  No            118.20            118.20                    -                                        -                                        -                                        -                      -   

Total            537.66         5,392.04         2,173.19         8,102.88                    -                                537.66                                      -                                        -              537.66 

 Cover on Book 

 Value 

 Cover on Market 

 Valueix 

 

                                 1.04 

               1.04 

 not to be 
filled 

Related to only those items covered by this certificate

Description of asset for 
which this certificate 

relate

Debt for 
which this 
certificate 

being issued

Other 
Secured Debt

Debt for 
which this 
certificate 

being issued

Annexure I:

Relating to Column F

debt amount 
considered 
more than 

once (due to 
exclusive plus 

pari passu 
charge)

Other assets on 
which there is 

pari- Passu 
charge 

(excluding 
items covered 
in column F)

Assets shared by 
pari passu debt 
holder (includes 

debt for which this 
certificate is issued 
& other debt with 
pari-passu charge)



b) ISIN wise Details (Rs. in crores)

Sr. No. ISIN Facility Listed
Type of 
Charge

 Sanctioned Amount 

 Outstanding 
Amount as on 

30-06-2026 
(Incl. Interest) 

 Cover 
Required 
(in times) 

 Security 
Required 

1 INE413U07210 Private placement Listed Exclusive 34.05                                     34.32                 1.05             36.03        
2 INE413U07236 Public Issue - Tranche IListed Exclusive 73.45                                77.33                   1.05             81.20        
3 INE413U07251 Public Issue - Tranche IListed Exclusive 80.39                                81.05                   1.05             85.10        
4 INE413U07269 Public Issue - Tranche IListed Exclusive 157.72                              166.47                 1.05             174.80      
5 INE413U07277 Public Issue - Tranche IListed Exclusive 13.14                                13.24                   1.05             13.91        
6 INE413U07285 Public Issue - Tranche IIListed Exclusive 14.72                                14.77                   1.05             15.50        
7 INE413U07293 Public Issue - Tranche IIListed Exclusive 54.32                                54.77                   1.05             57.51        
8 INE413U07301 Public Issue - Tranche IIListed Exclusive 14.87                                14.92                   1.05             15.66        
9 INE413U07319 Public Issue - Tranche IIListed Exclusive 150.00                              80.79                   1.00             80.79        
 Total 592.66                              537.66                 560.50      

Annexure I:


